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PO34IN 1
EKOHOMIYHA TEOPIA TA ICTOPIA EKOHOMIYHOI AYMKW

VIIK 338.22-04(477)

II’sscenpka-Ycruu C. B.
OBH3 «¥YKropoAcbKuii HaI[iOHAJBHUN YHiBEepPCUTET»

OCOBAMBOCTI KOPYITUIMHMX ITPOLJECIB Y CYYACHIM YKPATHCBKIMA EKOHOMILII

CraTTi0O IPUCBAYEHO JOCIiMKEHHIO OCOOJHMBOCTEHl PO3BUTKY KOPYIIIHHWX IIPOIECiB y cydacHil ykpaiHCBbKii
eKOHOMIiIIi, 3’ACYyBaHHIO KJII0UOBUX (PAaKTOPIB MPOTUAI]l ITbOMY HEraTUBHOMY SABUIIY. BaskauBicTs 1miel mpobiemMu
BU3HAYAETHCA HAABHICTIO I'IMOOKMWX CHCTEMHHX €KOHOMIYHHMX i comiasbHUMX KOH(MIIKTIB y POSBUTKY YKpaiH-
CHKOTO CYCIIiJIBCTBA HA Cy4acHOMY erani. BuaBieHo Ta OOI'DYHTOBAHO IPUUYMHU PO3BUTKY Ta (GOPMU IPOABY
KOPYUIiHO-TIHBOBUX BiAHOCWH, 3aIIPOIIOHOBAHO aJTOPUTM IIPOTHJIl KOPYNIIIHHNM IIpoIlecaM i3 OOKy Jep:KaBU

i cycminbceTBa.

Karouosi cioBa: Kopyniisi, KOPYIIifiHO-TIHBOBI BiJHOCMHM, KOPYII[iflHA NisJBHICTH, KOPYIIiiHA PEHTa, CHC-

TeMHa KOPYIIIlid.

ITocranoBrka mnpo6aemu. Kopymiis B Vkpaiumi B
cepenuui 2010-x pokiB mepeTBopmjacs i3 3arajabHOL
mpobjieMu B CepitosHy XBOpoOy cycmiiabcTBa. Humi
HeMae IMIPaKTUYHO KOMTHOI chepH CoIiaTbHO-eKOHOMIiU-
HOTO KUTTA YKpaium, B AKiil O KOpymIlisg He Bigirpa-
Bajya BakJmBOl posi. MB® ominioe BTpatm YKpainum
Big Kopynmii y 2% BBII, oTike, KOpymIliifiai mporecu
B KpaiHi MaloTh 3arpo3JIUBUM XapaKTep i3 MoTJIsany ix
BILIUBY HA IEPCIEKTUBU €KOHOMIiUHOI'O 3POCTAHHSI.

Croronui, Ha mouatky XXI cr., micia 4eproBoro
Maiinagy VYKpaima 3HOBY 3HaXOOUTHCA HA PO3I0-
piskski. Ak i 25 pokiB Tomy, B pe3ysbTaTi HesaBepiie-
HUX i 3BHAYHOIO Mipoi0 HeBAAJO 3[ificHeHUX pedopM y
CYCIILJIBCTBI CKJIayiacA CKJIaJHA COIiaJbHO-eKOHOMIiUHA
cuUTyallisi, y Meax sKOi 0arato Ceplio3HUX CyIep-
euHOCTell He OyJM HAJeKHUM YWHOM BpPeryJbOBaHi
i IIPOMOBIKYIOTH 3aroCTPIOBATHCA, Y TOMY UMCHi H y
HesABHIN (opMi, HE3BOPOTHO HAOIMIKAIOYUM MOMEHT
ix cruxifiHoro BupimeHHA. BomgHouac mporec ycBi-
IOMJIEHHA i HAyKOBOTO OCMUCJIEHHS IIUX HPOTHUPIYU 3
OUEeBUIHICTIO BificTae Big iX MposBY i Bu3piBaHHS, IO
TIOCHWJIIOE PUSUK BTPATH KOHTPOJIO HAJ CHUTyaIliero i
PO3BUTKY i1 3a CTUXIAHUM JeCTPYKTUBHUM CIl€HAPiEM.

IIpoGsemu xopymiiiiHol B3aemozii B yKpaim-
CbKOMY CYCIILJILCTBi chboTOAHI HAaOyau piBHA I106ajb-
HOT'O SIBUIIA, KOJU KOPYII[isd B KPaiHi yTBOPIOE IIEBHY
CHUCTEMY COIIiaJIbHO-eKOHOMIUHMX BiJHOCHH, TiCHO
meperieTeHnuX MixK co00ro.

Kopymia spocrae Tomi, Koau icHye HparHeHHS
ollep:KaTu EKOHOMIUHY PEeHTy 3a JOIIOMOTOI0 IIOJIi-
TUYHOT'O IIPOIECY, AKUM € [Iep:KaBHE PeryJIBaHHSA
pisHUX chep eKOHOMIUHOTO KUTTA. Depyum maHUI
OPUHIUII 3a OCHOBY, IIPEACTAaBHUKU OrOpoKparii,
moJiTuku, 6i3Hecy Ta Bci 3arikaBiieHi rpynu Hamara-
IOThCS JePIKaBHY BJIAAY IMiIKOPUTH IPUBATHUM iHTED-
ecam, IO IIPU3BOLUTHL OO «IpUBATH3AIIl meprKaBU».
ITe mepeTBopioEe KOPYIIlil0 Ha cUCTeMHUU GQaxTop,
AKWHM BIJIMBAE Ha BCi chepu JKUTTS CYCIIiJIbCTBA.

Came TOoMy HeOOXimHiI PO3pobJIeHHSA Ta peasisalfis
e(eKTUBHUX COIiaIbHO-eKOHOMIUHMX CTpaTeriil mpo-
TUAil KOPYMmIlii Ha BCiX PiBHAX COIiaJbHO-eKOHOMIiY-
HOi opramisarrii.

Amnamiz ocraHHiX [gocraimikeHs i myOsikaiii.
OCHOBHU JOCTiM:KeHHA KOPYIIii AK CHCTEeMHOI IIpO-
0JieMH CYy4YaCHOIr'O CYCIILJIBCTBA 3aKJaleHl B Ipalldax
O. Axemousra, T. Bapwe, JI. Baitnma, I:x. IkoHca,
. Kaypmana, JK.-3K. Jlahdona, C. Poys-Axkkepman
[1; 13], Hx. Xennmana, E. ge Coro [16], B. Tausi,
JI. Vaiinma, M. ®@inma, C. XauTigTona Ta iH.

8

ITuranaaM (GopMyBaHHA POSIIUPEHOI TPAKTOBKU
MOHATTSA «KOPYIIid», BUMipoBaHHsA i THUIoJjorisarii
KOPYII[iAHOI eKOHOMIiYHOI aKTHBHOCTI IITPUCBAYEHO
po6oru A. Anaraca [20], P. Bimmni, P. Kairrapga
[22; 23], ®. Mengeca, II. Xeiiryna, E. ®Peiira [22],
®. IMuaiinepa [25] Ta iH.

3HauHy yBary AOCJiI)KEeHHIO TiHhOBOI €KOHOMiKU
i rkopymii npuzgineno B mpamax C.FO. Bapcyxosoi,
A.C.Baxpyrmesa, C.M.T'ypiesa, B.O.IcnpasuixkoBa[6],
T.I. Kopariuoi, C.II. FOxauoBa, C.M. €umakosa [4],
B.M. ITonrepoBuua [10] Ta iH.

Pospobienusa mpobaeM, mOB’sS3aHUX i3 KOPYII-
1i€ro, TiIHLOBOIO EKOHOMiKOIO Ta HeobOXimHicTiO ixX cyT-
TEBOTO OOMEKeHHdA, 3HAXOAATbCSA y cdepi iHTepeciB
BiTUMBHAHMUX creljiangicTiB, Takux axk: A. Basuiaox,
3. Bapmnauiii [2; 17], A. Bosomenko [3], B. I'orua-
poBa, I. Hayromosmbchkuii, I. Masyp [9], B. Ilpexn-
6opcwkuii [14], P. Ilycrosifit [12], T. Tumyx [13],
10. Xapagimsini [16], M. @owmina [7; 19], A. Ckpumn-
vuK [15], F0. Camaena [14] Ta iH.

Buninenns HeBMpilIeHUX paHilIe YaCTHH 3araJjb-
HOI mpob6aemu. AnHania Kopymmii B VYKpaiHi #AK
CKJIQJIHOTO COIliaJIbHO-eKOHOMIUHOTO SBUIIA MOXK-
JUBUI Juie 3a 4iTKol mudepenmiamii ocobauBocTein
KODPYII[IHHUX TIPOIeciB y BiTUMBHAHIN eKoHOMIIi,
3’sacyBaHHA 1i cyTHOCTi, MexaHi3MiB, (opM TpPOSABY
Ta HACJHIAKIB AJIg PO3BUTKY CYCHiJILCTBA.

Mera craTTi IOJIATAaE Yy CHCTEMHOMY aHaJisi
KOPYIIiHMX IIpoIieciB B YKpaiHi, mocaimKeHHI mpu-
YWH, CYTHOCTI Ta 3MiCTy Moejiell KOPYII[ifAHOl ifdIb-
HOCTi; 3’sicyBaHHi 0c00JIMBOCTEMH IX MIPOABY B CydacHii
VKpaiHChKi#l ekoHoMimi. BamausicTh 1iei mpobaemu
BU3HAYAETHCS HASBHICTIO TVIMO0KUX CUCTEMHUX €KO-
HOMIYHUX i colfiaabHUX KOH(IIKTIB ¥ POBBUTKY YKpa-
THCBKOTO CYCIiJIbCTBA HA CYYACHOMY eTarli.

Bukgang oOCHOBHOTO MaTepiady MOCIHiAKeHHS.
Kopynmia i rimboBa eKoHOMiKa CYIPOBOMMKYIOTH
PO3BUTOK OyAb-IKOI mep:KaBW He3aJeKHO Bim ii
COIiaJIbHO-eKOHOMIUHOTO, IIOJiTUYHOTO, CYCIiJb-
HOTO YycTpow. Hampukiazn, mepima 3rajgka IIpo
0opoTh0Oy 3 KOPYIIli€l0 BigHOCUTBCS OO JApPyroi
nosoBuHU XXIV cr. 1o H. e. (mymepcbKe MicTo-
mepskaBa Jlararr).

Kopynmia 3’asuiacsa 3 mosaBoio AepskaBu. Xabap-
HUIITBO SK 3JI0YMH, IO IepenbaduaB CyBOpe IIOKa-
pauHdA, 3raayeThcAd y B3BeleHHI 3aKOHiIB BaBuioHy
«Komexc Xammypami» (2200 p. mo H. e.). HesBaxka-
0UYM Ha Te 1[0 ByKe Ha PaHHiX eTamax CBOT'O PO3BUTKY
JIIOJICbKE CYCIILIJILCTBO BBaXKAJIO KOPYIIIiI0 COIiaJb-

© IT’acenpkra-Yeruu C. B., 2017
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HUM B3JIOM, Yy HUBII Jep:KaB CTaBJEHHA I0 Hel OyJo
BiTHOCHO JIOAJBLHUM, a B OKPeMHUX KpaiHaxX KOpYIIid
B3araJii OyJia JierayiisoBaHa.

3riguo i3 sammcamu JiTonuciiB xabapi 3’saBuMCA
me y CrapomaBHiit Pyci, i Bigpasy 3 HuMH moyaau
pimyuy 6oporsby. o XVIII cr. unHoBHUKU Ha Pyci
JKMJIM  B3aBASAKM TaK B3BaHUM «TOAYBaHHAM», abo
«IIOJHOIIIEHNAM». 3a paAAHCHPKUX dYaciB KODPYHIid
TPOABJIAJIACA Y BUIJISAL] CTaTyCHOI PEHTH, TKOI0 MOTJIa
CKOPHUCTATHUCS IepenyciM mapTriiiHa HOMEeHKJaTypa.

Ha cyuacuomy etami po3BUTKY YKpaiHChKOI mep-
JKaBU KOPYIIlig Hal0yJa XxapaKTepy CUCTEMHOTO COITi-
aJIbHO-eKOHOMIUHOTO ABUIIA.

OpmHak TpaAWIiiHO KOPYHIidg pO3TiAgaiacs
HacaMIepesn SK MoOpajbHa, IOTiM — AK IIpaBOBa, i
auiire B 70-x porkax XX C€T. KOPYIIid movyajia ZOCJKTi-
JPKyBaTUCA AK €KOHOMiuHA KaTeropis B paMKaX Teo-
pii peutu [13]. Kopynmiiini ekoHomiuHi BigHOCHMHUI
PO3BBUBAIOTLCA TOMi, KOJU €KOHOMiUHi iHTepecmu
cy6’exTa, AKWUII Ma€ IMOTEHIIHI MOMKJIMBOCTI AJIA
oJlep:KaHHS CTATyCHOI PEeHTU, He MOKYTh OyTH 3a70-
BOJIEHI B MeyKaxX AiI0UMX HOPM Ta OOMEKeHb.

YV cyuacHi#i eKoHoOMiuHi# sgiTepaTypi Ha6GiaBII
NOIIMPEHUMHU € IiAXOAM, B MeXKaX SAKWX KOPYIIid
POBTJIAZAETHCA AK:

+ (opmMa eKOHOMiYHOI IIOBemiHKM, fAKa obupa-
€ThCA 3 HAABHOTO (JOCTYITHOTO) HA0OPY aJbTePHATUB;

e Oymb-aki il imguBima, mep:KaBHOI ycTaHOBW,
IPUBATHOI KOMIIaHil, AKi mOPYyIIIyIOTh 3aKOH abo mif-
PHUBAIOTH MOBipY [0 HBHOTO [JI OTPUMAHHS MPUOYTKY
a00 iHmoi Buromm;

* BUKODUCTAHHS CJIY:KO0BOTO CTAHOBUIIA Ta CYC-
OiTbHUX (QOHIAIB AJA HiABUIIEHHS 0COOMCTOTO J0OPO-
0yTy i mo6po0yTy cBOEl cim’i Ta OIU3BLKUX POAUUIB.

3HauHa KiJbKICTh eKOHOMIUHHX [JOCIi[sKeHb,
npucBAYeHUX (PEeHOMEeHY KOpYIIii, akIeHTye yBary
Ha icHyBaHHI TiCHOTO B3a€MO3B’S3KY MilK BUCOKHM
piBHeM Kopymimii B cycmiJbcTBi i HempomopitiiiHo
BHCOKUMHU AOXOAAMU HEe3HAUHOI rpynu ocidé i ommo-
YacHO 3pocTaiuoio OigHicTio OiJbIIIOCTI HaceeHHS
Kpainu [1; 24].

Mu noginsemo Toury 3opy P. Kimitrapga, axkuit ma
IPOTA3i AecATUIITh BUBYAB (heHOMEH Kopymitii[22; 23]
1 onmcye CXUJBHICTBH OO KOpYyIIlil AK GopMyJsy, HI0
BKJIIOUA€ HUSBKUU piBeHb PUBUKY, NOMipHE IIOKa-
paHHA i BeIUKUN 3UCK:

Kopyniia = Mouomoais + CBo6oxa mitt — IligssiT-
HiCTB.

I3 pyHKIioOHATBPHOTO HOTJIALY KOPYIIIiI0O MOMKHA
ommcaTu fK:

1) BUKOpPHUCTAHHS Aep:KaBHOI Bagu B OCOOMCTUX
iHTEpecax;

2) saraJbHe WOHATTA, fAKe BigoOparkae 3HAUYHY
KiJIbKiCThL piBHUX THIIIB MTOBEMiHKM, BKJOUAIOUHN
npAMi KpamiskKy (KOoJIu IPOIIOBI 3aco0u 3 AepKaBHUX
doupnir abo mep;kaBHA BJIACHICTH BUKOPUCTOBYIOTHCH
YMHOBHUKAMM [Jisi CBOTO 30araueHHs) i ocobucrty
3aliKaBJeHIiCTh (KOJIM KOPYMIOBAHUN UMHOBHUK
oTpuMye ocobucTy (iHAHCOBY BUrOAy B pe3yJbTaTi
pimens, aKi BiH mpuiiMae, y MeXaX BUKOHAHHSA
cay:K00BUX 000B’A3KiB).

HocmimHuKM BU3HAYAIOTH, II0 CHOTOMHI KOPYIIlis
icHye B pisHUX rany3ax eKOHOMiKM 0araTbox KpaiH i
€ OHUM 3 OCHOBHUX (haKTOPiB, AKUI HEPEITKOIKAE
ix pos3ButTkKy [20; 21]. OT:Ke, KOPYIIiHHUI CKIaTHUK
€KOHOMIUHOI IisIIbHOCTI € HeOe3IeuHO IIPODBJIEeMOI0
i BuMarae meTasibHOI OIiHKM HU3KM B3aeMOJiil (oco-
OJIMBO B AEp:KaBHOMY CEKTOpi) 3 mosuilii HagBHOTO
KOPYII[iAHOTO CKJIATHUKA.

MosxHa BUIITUTH OCHOBHI O3HAKYW KOPYIITIAHUX MiiA:

* B3aEMHa yroja y4acHUKIB fii;

* HAABHICTH B3a€MHUX 3000B’sI3aHb;

* OJep:KaHHS MEeBHUX IepeBar IJsa 000X CTODPiH;

* IPUUHATTA DillleHHA, AKe IOPYIIye 3aKOH abo
CyIlepeuuTh MOPAJHLHUM CTaHAAPTAM;

e CcBioMe MmiAMOPAIKYBAHHA CYCIIIJIBHHX iHTEp-
eciB ocobuCTiil BUTO/Ii;

+ 00MIBI CTOPOHM HAMATAIOTHCS IIPUXOBATH CBOL ii.

Amnajisyioun HeraTMBHUI BILIMB KOPYHIil Ha
eKOHOMiuHe 3pPOCTaHH#, IepeAyciM HeoOXiTHO 3a3Ha-
YUTH, IO Ile CTOCYETHCA CEPEIHLOTO 1 BEJIUKOTO
bisHecy, a Taxko:K cdepu mOepKaBHUX IHBECTHUIIil,
KOoJI Bi0yBaeTbCcA CcepiiO3HE IEPEeBUIIEHHS BapTOCTI
IPOEKTIiB YHACJIOK TOr0, II[0 YYaCHUKU KOPYII[iii-
HUX BiTHOCUH OJEP:KYIOTHh K JOXiJ] IeBHY YaCTUHY
oromKxeTHUX B3acobiB. Ile € HeraTmBHUM (HaKTOpPOM
HaBiTH TOMAi, KOJUW IporpaMa YCILiITHO peajisoBama,
OCKIJIBKK y IIbOMY pasi moxim xopymmionepiB 3abes-
IIeYyeThbCA 3a PAXYHOK [NOOPONOPANHUX IIJIATHUKIB
IMOJATKIB, II[0 € OCHOBHHUM 1 HeOe3IeUYHUM II00iUHMM
edexTom Kopynii [4; 13].

Huska excnepriB Bigsmauae
HACJIAKM KOPYIIIIii:

+ ocJiabJieHHS POJIi 3aKOHY;

* 3MEHIIeHHA JOBipM EKOHOMIUHUX areHTiB 10
JlepsKaBy;

* CIIOBiJIbHEHHA €KOHOMIUHOT'O 3POCTAaHH;

+ 30iJbIIIEHHA COIiaJbHOI HEPiBHOCTI;

* BHM)KEHHS IiJ0BOI aKTUBHOCTI;

* TIOTipIIIeHH:A iHBecTuiiiiHoro Kiaimary [10; 22; 24].

OT:xe, MOJKHA CTBEP/JKYBaTH, II[0 HAaCJIiIKOM
Kopymiiii € (opMyBaHHS HENPOAYKTHUBHUX MOJeJei
MOBEeNiHKU SIK [Iep:KaBHOI'O CEeKTopa, Tak i Oismec-
CTPYKTYP, OCKIJIBKH KOPYHIifiHi il cOpUYMHAIOTH
00MeKeHH KOHKYPeHIlil, SHMKeHHA TeMIIiB i sKocTi
€KOHOMiYHOT'O 3POCTaHHS.

Bognaouac cmocrepiraerbcsa 36iJbIIIEHHA IIOTUTY
Ha KOPYHOIi#HI mOCJyru, IO CBiAUUTH PO Te, IO
Taki MozeJi MOBeJiHKY CTAlOTh yce GBI PO3IOBCIO-
IPKEeHUMU cepell eKOHOMIYHMX areHTiB, 0COOJIMBO B
KpaiHax i3 HecpopMoBaHUM PUHKOM. OCHOBHA IIpPU-
YMHA MOJIATAE y TOMY, 1[0 KOPYIIiA fae 3MOTY OTPH-
MyBaTu OiJIBIII BUCOKi JOXOAM IMOPiBHAHO 3 JieTajb-
HuMU (popmamu BeaeHHs 6isHecy. Bce 1e ociabuiioe
CTUMYJIX iHBECTYBAaTU B pPeaJbHUU CEKTOP EKOHO-
miku. Ile Hag3BUUAHO aKTYaJbHO i IJIA YKPaiHCHKOL
eKOHOMIiKHM B yMOBax HecTabiJIbHOTO MaKPOEKOHOMiY-
HOT'O IIPOTHO3Y, KOJIM HEYXUJIBHO 3POCTa€ KiJbKiCTh
OIOMKEeTHUX IPOO0JIeM.

3a ominkoio MB®, mopiuna cyma xabapiB y cBiTi
craHoBuTh 2 TpaH. moja. CIITA, a €spomeiicbka Komi-
ciga y 2013 p. ominmia mIOpPiyHiI BTpaTum €KOHOMiKU
Bim Kopymniii B Kpaimax — ujgenax €C mpubiu3HO B
120 mapn. eBpo [26].

SBume xopymnmii B VYKpaiumi BimoOpaskae BHY-
TpinrHi CYIIePEeUYHOCTL COI[iaJIbHO-eKOHOMiYHOTO
ycTpoio Kpainu. Binbliile Toro, HeoOXigHO 3as3HAUUTH,
10 KOPYyNIlia B YKpaiHi BUHUKAE i BiATBOPIOETHCA
y cuenudiuaux ymoBax. IIpu mpomMy mocTaTHLO oue-
BUIHOIO € HASIBHICTDH TiCHOI'0 3B’SIBKY MisK KOPYIIIi€t0
i TiHBOBOIO €KOHOMiKOIO: 6e3 HeJeraJbHUX TPaHCaK-
i i BTeui Bijm momaTKiB 3HauHA uYacTHHA Oi3HECY
(ocobamuBO Majoro) He 3morja 6 IIaTuTH xabapi Ta
«BUHArOPOIM» .

Jo KopyuiiiHmx OposABiB, 3TiHO 3 YMHHUM 3aKO-
HOJTaBCTBOM, HaJIe}KaTh:

+ BJIOBXKMBAHHS BJAAOI0 1 ciy:k0oBuM (oQirriii-
HUM) CTaHOBUIIEM;

+ OTpPUMAaHHSA Xabaps;

* KOMEpPIiHHUIN TmigKyI;

- iHIIe He3aKOHHE BUKOPUCTAHHS OCO0OI0 CBOTO
CJTyKO00BOTO CTAHOBUIIA BCYIEpeY 3aKOHHUM iHTEp-
ecaM CYCIIiJIbCTBA 1 iep:KaBU /I OTPUMaHHSA BUTOILU
y dopwmi rpoimeii, miHHOCTEH, iHITOI BJIAaCHOCTI.

Taki HeraTuBHi
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OCHOBHU# NPUHIIMI KOPYIIIIHHUX BigHOCHUH
OJIATAE ¥ TOMY, II[0 BUMHEHI KOpPyHI[iiiHi aii Burigai
000M CTOpPOHAaM.

Kopymitis sk Bubip pamioHaJIbHMX areHTiB aHaJIi-
3yYETHCA B MerKaX HEOKJACUUHOI Teopii, AKa po3risanae
KOPYIILiIO SK CBOEPIAHUN TIHLOBU ITOJATOK Ha IIPUBAT-
HUU CEKTOP, a OJIePIKYEThCS IIel IOJATOK MOJiTHKAMU
i YMHOBHMKAMM BHACJIIZIOK MOHOIIOJII Ha IPUAHATTSI
BaYKJIMBUX i GisHecy pimieHsb. IIpu mboMy KOPYIIITis
(9K i OyIb-aKUIT IHIIIUI BUZ 3JI0UMHY) € TOCUTH PUSUKO-
BaHOIO HiAJbHICTIO, OCKIJIBKM TOI, XTO HMiAKYIOBYE abo
Oepe xabapi, pusuKye OyTH MiAMAHNM 1 3aCyIKEeHIM.

HocnimHUKM aHaJi3ylOTh MOZesi, mobymoBaHiI Ha
TIOPiBHAHHI OYiKyBaHOI BUTOAY i MOMKJIMBUX yTpaT Bif
KOPYHOIIIHHUX miti. fIKIIO ouikyBaHa KOPUCTH OiJbIIle
HYJdA, I CTa€ CTUMYJIOM JAJIA Kopyuiii, i HaBmaku [23].

IIpencTaBHUKY HEOKJIACUYHOI'O HAIPAMY OCHO-
BHUMU NIJIAXaMU 3MEHIIIeHHA KOPYIIlii mpomoHyoTh
pisHOMaHiTHI camkIii (mTpadu, KoH(pickariro Biac-
HOCTi), AKi MOXKYTb PO3TJIANATUCA AK peasibHi BTpaTu
Bil KOPYOIIAHUX TifA.

SAxuii eeKT NTPUHOCATH 3aXOAW BJIAAU IIPOTU
Kopyniii? Bucoka iiMoBipHicTh OyTH cOiiMaHUM CKO-
pouye 00CATU KOPYHIIHHUX IIOCHAYT, aje 30iJbIrye
posmip xabaps. HaBmaku, sajleKHiCTh HDOKapaHHsa
Bim poamipy xabapsA CKOPOYYye PO3Mip OCTaHHBLOTO,
aJie 30ibIye iX KiJIbKiCTh.

Heoxrmacuuni Mozesni He BpaxoOBYIOTH «BKJIIOUE-
HicTh» IHAUBiA B colliajibHEe OTOUEHHS 1 HEe 3BePTalOTh
yBary Ha Taki akTopu, AKi BIJIMBAIOTH Ha IIOTEH-
MiHUX YYACHUKIB KOPYII[IMHUX Yrom, AK MOPaJb i
CyCHiJIbHE 3aCyIKeHHA 3JOUMHHOI MOBEAIHKU.

Ha BigmiHy Bif HeoOKJaCMKM B MeKaxX iHCTHUTY-
IiOHAJIBHOTO IIiAXOAY KOPYIIiA IOCTiMKYETHCA HAK
B3a€MOJisA JOfell y COI[iaJbHOMY CEepeIOBUIIi, Y
3B’SI3KY 3 UMM OCHOBHUMHU (haKTOPaMH, II[0 CTPUMY-
I0Th KOPYIIIIil0, HA3WBAIOTh:

« imeoJoriio;

+ mpodeciiiny eTury;

* KOPIIOPaTUBHY KYJIbTYDY;

+ cimeliHi TpaguILii;

+ peJiriio;

+ coIliaJbHi HOPMH.

IIpu mpomy HaiiGiNbITe 3HAUEHHA HAZAETHCA COILi-
aJIbHUM HOPMAaM, 3TiJHO 3 AKMMHN KOPYIIIIiiiHa IIoBe-
IiHka Moke OyTu BumpasmaHa abo BigxuiaeHa. Bomuo-
yac colliaJibHI HOPpMU HAA3BUYANHO iHepTHI, iX 3MiHa
€ IOBroTpuBajamMm mpoiecoMm. Ha Hamy nymKy, came
BiJICYyTHICTBH CYCHIiJILHOTO 3aCyI:KeHHA, MacoBe PO3IIO-
BCIO[IKEHHSA «HUB30BOI», «IOOYTOBOI» KOpYyIIii, mpu-
3BeJIO 0 PO3KBITY cucTeMHOI KopymIii B YKpaini.

OmHUM 3 OCHOBHUX IIPOSABIB KOPYIIIIMHOI AigIbHOCTI
€ GopMyBaHHA KOpYIIifiHOI peHTu. TepMmiH «peHTa»
IIIUPOKO BUKOPHCTOBYETHLCS B EKOHOMIUHINT Teopii i
3aCTOCOBYETHCSA 10 (PAKTOPiB BUPOOHUIITBA: IIPAIli, 3€M.Ii,
KaliTasy. YTBODEHHS DEHTU IIOB’A3aHe 3 BOJIOLIHHAM
piAKicHUM pecypcoM i 3 Horo 0OMe)KeHOI0 TPOIIO3UITIEIO.
Takum pecypcoM 151 KOPYHI[iOHEPiB pisHUX PiBHIB mep-
JKaBHOI BJIaY BUCTYIIA€ HOCTYI JIO NEePKAaBHUX PECYpCiB
(BRJIIOUAtOUM iHBecTUITiHiHI Ta (himamcoBi pecypcu) [24].
CucreMHa KOpPYIIIIiA MAa€ MOMKJIUBICTh TapaHTyBaTH
0isHECY OTpPMMAaHHSA [ep:KaBHOro ab0 MYHIIMIAIHHOTO
3aMOBJICHHS, 3a0€3IeUNBIIIN TUM CAMUM CTa0LIbHE IKe-
peno (iHamcyBaHHA HOTO ITiAIIPUEMHUITBKOL MiAJIBHOCTI
(3a TOIIOMOTOI0 BUT'PAHOIO TEHIEpa, y4acTi B peasisalrii
BifmoBiAHOI IporpaMu a00 KOHKPETHOTO iHBECTUITIITHOTO
npoekty). Kopymiiiss yacTo HABMHCHO CTBOPIOE IIepe-
mKoau OisHecy, INITYYHO OOMEKYIOUHM IiX ITPOIIO3UILiIO0
i BwIyuarouu mpu IhbOMY 3HAUHY BUTOAY. Take cTaHo-
BUIIE MOKHA IIOPIBHATH i3 cUTyaIli€o, sKka B eKOHOMiU-
Hill Teopil Bu3HAUAETHCA AK (POPMYBaHHA MOHOIIOJIHEHOTO
puOYTKY a00 MOHOIIOJBHOI PEHTH.

10

HaaBHicTh cucTeMHOI KOPYIITil MOXKHA ITOPiBHATH
3 ymMoBaMHu 3aKpuToi MoHoOmoJii, 6Gap’epamu, HOP-
MaTUBHUMU aKTaMH’, IOJITUUYHHUMH JI00i. 3aKpura
MOHOIIOJIiA TapaHTy€e OAepP:KaHHA YNCTOTO eKOHOMid-
HOTO IPUOYTKY, AKa y IIbOMY Pasi I IepeTBOPIOETHC
Ha Kopyniiiiny peHty. Posmip KopymiifiHoi peHTn
3aJIe}KUTh, 3 OOHOrO OOKY, BiJ «PUHKOBOI I[iHI»
KOHTPaKTiB, #AKi HagaooTbca 0isdHeCy BJIAJHUMU
CTPYKTypaMu, 3 iHIIIOTO — Ha HUX BILIUBAE PO3MIp
BUTPAT, IIOB’A3aHUX i3 IMOIITYKOM KOPYII[IHOI PEHTH.
¥V npomy pasi 70 BUTpAT 3aKPUTOI MOHOIIOJII HaIeKaTh
CYIOBi BUTpPaTH, AKi BUHMKAIOTH Y CUJIY HU3KH 00OCTa-
BUH, BUKJIMKAHUX «HE3aJ0BOJIEHHAM» IIPUBATHOTO 0i3-
Hecy, YTPUMaHHAM JIOOICTiB pisHUX TiJIOK BJIAIU.

B ymMoBax MOHOMOJBHOI TOBENIHKU IIPECTABHU-
KiB Jep:KaBHOI Bjagu 3aKOHOMIDHHM € BifICyTHiCTH
pecypciB — cyOCTUTYTiB; HeeeKTHBHE PO3MIiIlleHHSA
HaABHUX IIPUPOSHUX PECYPCiB, MOCTYIHUX B yYMOBaX
3aKpUTOI MOHOIOJII TiIBKKM B oOMerkeHOMY 00cssi
(3a TOCTiHHOI €JIaCTUYHOCTI ITONMUTY Ha HUX).

JxepesaMyu  MOHOMIOJILHOI  BJIAAM  CUCTEMHOL
KOpYIILii cJig yBaMkaTu BHCOKY KOHIIEHTPAIIiIO
KOpYIII[ioHepiB pisHUX piBHIB Hep:kaBHOI BIagu, a
TaKOYK 3aXOIJIEHHS HUMHU i KOHTPOJIb HaJ POS3IOIi-
JIOM 3HAUHOI YacTWHU Jep:KaBHUX pecypciB. I3 Kypcy
NOJIITUYHOI eKOHOMIiI BifoMo, 110 3aKPUTiI MOHOIOJIiT
€ HaiObiJBII Cepio3HOI0 3arpo30I0 PUHKY, IX (PYHK-
IiOHyBaHHA BUKJNKAae (GOPMYBAaHHSA UMCTUX BUTPAT
BaJIOBOTO MPOAYKTY (BHYTPilIHHOTO i perioHaIbHOrO).

Ha gymkry 6araTbox y4YeHUX, KOPYIIis cTajia Ipu-
YMHOIO 1 HacaigKoM (DYHKITIOHYyBaHHA TiHHOBOI €KOHO-
MiKH, 1[0 CIPUYMHUJIO CYTTEBY MailHOBY AudepeHIlia-
Iif0 CYCITiJIbCTBA, MaAiHHA MOPAJBHOCTI i merpamarriro
CYCIIiJILHO-TIOiTUYHOTO KUTTA [4; 75 18].

Kopynmiiiauii ckJIagHUK TPUCYTHIN CHOTOAHI AK
Yy KOPIOPAaTWBHOMY, TaK i B IPUBATHOMY CEKTOpPax
exoHomiku. Kopymniiionepu He HigKOPSIOTHBCS pery-
JIIOIOYUM IIpaBUJIaM, K1 BCTAHOBJIEHi JJIg YUaCHUKIB
puHKY (200 BIAIO MaHIMy/II0I0TH HUMHI). BoHu 6epyTh
Ha cebe MeBHI pUBUKU, 3JIOBKUBAIOUU CBOIM CTaHO-
BUIIIEM, 3HAIOUYU, II[0 HETaTHUBHI HACJHiAKU IX pillleHb
OyayTh OIJTaueHi 3a PaxXyHOK ILJIATHUKIB IMOJATKiB.
Craryc, AKWUI OTPpUMYy€ KOPYIIioHep, 3abesleuye
oMy eKOHOMIiUHMU iMyHiTeT y cycHiibCTBi.

Mosxua imenTugikyBaTu OCHOBHiI (aKTOpH, SKi
CIIPUSIOTH PO3BUTKY KOPYIIiHHO-TIiHBOBUX BiTHOCUH
y cydacHiit YKpaimi:

1. ®inaHCOBO-eKOHOMIUHi:

— HECIPaBEIJIWBUIN NEePBUHHUUA PO3MOMIJ Kailri-
TaJly — TiHbOBUI CEKTOp B3abe3mneuye Iepepos3moais
BBII (pano um misHo, ane YKpaiHa 3myIieHa Oyxe
BUpPiIIUTH IIpobJeMy rpabisKHUIIBKOI mIpuBaTU3aIlii
Ta OJIirapxiuHoOro Kamitaay — WAeTbCsa He IPO «POo3-
KYPKYJIOBAaHHS OJirapxiB», a Mpo BigHOBIeHHS
CIPaBeAJIMBOCTI B PO3MOAiji HaIlioHaJbLHOro Oarat-
cTBa i BTpaueHOI rpoMaAsHaMU OCOOMCTOI i CycCIijib-
HOI BJacHOCTi);

— HEeIOCKOHAJIICTh MOJAaTKOBOI CCTEMHU — 0 I[LOT'O
yacy B YKpaiHi craryerbca B OomKeT i mep:KGOoHIU
smauna yactuHa BBII, axa moTiM posKpamaeThes;

— TpuBao4Yi Ha MIPOTA3i O6araTboxX POKIB IITHPO-
KomacHITabHi po3KpajaHHA OHIOMKETHUX KOIITIB
(3a eKcHmepTHUMHU OIliHKaMMu, PO3KPamaeThcsa i Bif-
MHUBAETLCA Uepe3 TiHbOBY eKoHoMiky Bim 10 mo 20%
ycix (iHaHCOBUX pecypciB, AKi BUAINAIOTHCA HaA pea-
JisaIio mep:kaBHUX MPOTPaM i IIPOEKTIB, a TAKOXK
npubyTKiB JepPKIigIIPUEMCTB);

— BIiICYTHICTH [ep:KaBHOI CHUCTEMHOI TOJIITHUKU
€KOHOMIUHOIO i COI[iaJIbHOTO CTUMYJIIOBAHHS BUXOIY
migmpuemceTB i3 Timi (3amima Takoi mOMiTUKH Tyd-
HUMH KaMIIaHiAMU IIPUSBOAUTH JIUIIE IO 3POCTAHHHA
KOpymILii);
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— apxaiuHa cTpykTypa ¢inauciB (cboromui rpo-
mIoBi 3acobu, AKi 3HAXOmATHCA B 00iry y TiHBOBii
eKOHOMIIli Io3a YKpaiHCbKUMU OaHKaMU — TOTiBKa B
TPUBHAX Ta iHO3eMHil BaioTi Ta 6€3roTiBKOBI KOIIITH
3a KODJJOHOM, — CTAHOBJIATH, 32 €KCIIEPTHUMU OIliH-
KaMu, acTPOHOMIUHY cyMy, HpUOJIU3HO PiBHY BCiii
rpoimoBii maci M2).

2. IIpaBoBi:

— CYTTEBi cymepeuyHOCTi i mporajuHU B 3aKOHO-
IaBCTBi, AKi cupusaTh 6es3BiAmOBiZaIbHOCTI B HeJe-
rajgpHill JiAJbHOCTI, 3a HAAMIPHOrO peryJIIOBaHHSA
BiZIKPUTOI AiJTOBOI AaKTUBHOCTI;

— BHAYHOI MipoI0 KOPyMIIOBaHa CHCTEMa IIPaBo-
OXOPOHHUX i cymoBuX opraHiB (TiHbOBa €KOHOMiKa
TOPOIKYE KOPYIIiI0, a KOPYII[isi, CBOE Ueproio,
CTBOPIOE OCHOBY JJIS PO3BUTKY TiHBOBOI €KOHOMIiKM);

— He3axXWINeHiCcTh BigZKpUTOTro edeKTUBHOTO IIPU-
BaTHOTO 0i3HecCy BiJ CBaBi/lJIsg UMHOBHUKIB, «IIPaBO-
OXOPOHHOTO TEPOPY», IOCATAHb KPHUMiHAJNy Ta pei-
IepcTBa «OJIirapxiB».

3. AgminicTpaTuBHi:

— BificyTHiCTh e(heKTHBHOI Iep:KaBHOI BEePTHUKAJL
yOpaBJiHHA, AKa 0 OXOILIIOBaJia BCi chepu eKOHO-
MiKu 10 Bci#i Tepuropii Ykpainu i HariseHOI He Ha
«OCBOEHHs» OMIOJKETy i He Ha NpAMe BTPYYaHHSA B
eKOHOMIiKY, a Ha e()eKTUBHUII PO3BUTOK Oi3Hecy;

— 3a0opoHHEe, KapaJibHe aAMiHICTpyBaHHS — HAa-
MipHi opmanbHi agminicTpaTuBHi 6ap’epu, AKi mepe-
IIKOJKAIOTh PO3BUTKY JieTaJibHOrO OisHecy, Hallije-
HicTh OIOPOKpAaTii Ha HeraTus, a He HA MO3UTUB;

- 0OesBigmoBimasbHiCTL i HEKOMIIETEHTHICTDH mIep-
JKaBHOTO YOPaBJIHCHKOTO amapary, BiJCyTHiCTH
3aJIeKHOCTI OIJIaTH Tpalli YMHOBHUKA Bil KOHKpPET-
HUX pe3yJbTaTiB MOTO mpalli AJId PO3BUTKY BiIKpH-
TUX PUHKOBUX BiJHOCWMH B €KOHOMIIIi.

4. CycminbHO-IOJiTUYHI:

— HEeBIEBHEHICTH OiJbIIOCTI HiAMPUEMIIB y cTa-
0iTbHOCTI PMHKOBOTO €KOHOMIUHOI'0 KYpCY JePKaBU
BHACJIIIOK BigcyTHOCTI uiTKOi cTparerii posBUTKY i
TOCUJEHHA NPAMOI yUacTi AepsKaBu B eKOHOMIIIi;

— coIiagbHa i moJMiTHUYHA HE3aXHUINEHICTh OiJb-
IIIOCTi HaceJeHHsS — AepsKaBa Bimminuia cebe 6e3Bif-
HOBiaJIbHICTIO BiJ rpoMajsAH, a TPOMaAAHMU y Biamo-
Bib He BBa)KaioTh cebe 3000B’sI3aHUMU IIepe] TaKOI
JIepyKaBoIo;

— gmerpajaiia KyJbTypu, MOpaJi, IIporaraHma
KYJbTYy KPUMiHaJITEeTy ¥ YyCcemo3BOJIEHOCTi, BimCyT-
HiCTBH cuCTeMU BUXOBAHHS MiAPOCTAIOUOT0 ITOKOJiHHS.

B Vkpaiui kopymiisa, AK MOKa3yOTh TOCJiIKeHHs,
HabyJla CHCTEMHOIO XapaKTepy i cTrajsia caMOCTiiHOO
nosiTuuHOIO cuio. Ilyia Hel 3apa3 XapakTePHUMU €
Taki pucu:

a) JepsKaBHA IOJIiTHKA IPAMO AUKTYETHCA INIPU-
BaTHUMHU iHTepecamMu 0cib, AKi 3HaXomsAThCS y BJami,
0ins Baamu abo 37aTHI BIIMBATH HA BJIALY;

0) momaTKOBi Ta TiHBOBI [JOXOAUW CTAHOBJIATH
OCHOBY 1 HEOOXiZHY UACTHHY HOXOLY YMHOBHUKIB;

B) KOpYIIIilfiHa MoBemiHKa cTajla HOPMOIO €KOHO-
MiuHOI i TpaBOBOI KYJIBTYPH;

I') BUKOHABYA BJIaJla aKTUBHO BUKOPUCTOBYE TiHHOBI
dbopmu mobinisanii foxoxiB i crumysntoBanusa [4].

IcToTHE 3pocTaHHA TiHHOBOI €KOHOMIKM IIOYaJIOCH
B 2013 p., momaJblie 30iIbIIIEeHHS TiHHOBOTO CEKTOPA
HOB’sI3aHO i3 MIHOBMMMU i JeBaJbBAIlIIHIMU IOKAMH,
a TaKOJK ecKaJalli€elo BiliCbKOBOTO KOHQIIKTY.

Kopynmia meperBopuiiaca Ha CHCTEMOYTBOPIO-
ounii (aKTop y TImpoIeci 3pomryBaHHA (GYHKILiH
nmpuBaTHOTO O0isHecy i [Jep:KaBHOTO YIIPaBJIiHHA.
Ta obcraBuHa, 1110 B KOPYMIIii IpuUiiMalOTh y4acTb
i Bmama, i 6isHec, IIePeTBOPIOE AHTUKOPYIIIHHY
00pOoTHOYy Yy BUHATKOBO CKJAAHUN HANPAM Aep:KaB-
HOI moJiTUKHU.

Croemnudiuni ¢akTopu, AKi Bu3HAUYAIOTh XapaKTep
PO3BUTKY KOPYII[IMHMX EeKOHOMIYHUX BiJTHOCUH B
cyuacHili YKpaiui, 3 omHOro 0OKYy, 3yMOBJIEHi icTO-
PUYHUMHU YMOBaMHu (TepnuMe BiTHOIIIEHHS B CYCIIiJIb-
CTBi 10 KOPYIIIil B ITIOeJHAHHI 3 HUBBKUM PiBHEM Ipa-
BOBOI I'DaMOTHOCTi HaceJIeHHA; iCHYBaHHA B YKpaiHi
He(OPMAaJIBLHOTO «CTUXITHOTO» rPOMagAHCHKOTO
CYCIIiJIbCTBa, AKe Ma€ OiJbIll 3HAYHUII BIJIUB, aHiMK
BIIPOBA/I’KYBAJIbHI B YKpaiHCBKY NIPAKTHUKY B3aximHi
MOJleJli TPOMaAAHCBKUX  IHCTUTYTiIB; IIUPOKUH
CHEKTD [JUCKPEIifHWX IIOBHOBa)XEHb YWHOBHUKIB),
a 3 IiHIIOro — 3YMOBJIEHI COIiaTbHO-eKOHOMIiUHUMU
peanrisiMmu yKpalHCHKOI'O cyciijibcTBa (MaciiTabHicTio
TiHbOBOI €KOHOMiKHU; Hee(PeKTUBHICTIO (hopMaJIbHUX
iHCTHUTYTiB; BUCOKMM PiBHEM COIiaJIbHOI HEPiBHOCTI;
HU3bKUM piBHEM PO3IMIOBCIOMKEHHS 0e3roTiBKOBUX
(GopM po3paxyHKiB, He3aJOBiJIbHI YMOBU [IJdA peaJri-
3a1ii eKOHOMIYHUX iHTepeciB Aep:KaBHUX CJIYIKOOB-
IiB pi3HOTO PiBHS).

Io HeraTUBHUX €KOHOMIUHMX HaCJiAKiB KOPYHILil
B CyUacHil eKOHOMIiUHIiN JiTepaTypi BimfHOCATHL Taki:

— HapoCTaHHs 00CATiB TiHLOBOI EKOHOMIKH B YMO-
BaX CKOPOYEHHA IIOJATKOBUX JOXOXiB OIOJKeTiB ycix
piBHiB;

— yTpara HOoBipu eKOHOMIUHUX Cy0 €KTiB 10 MOK-
JINBOCTEN BJIaJV BU3HAYATH i 3a6e3meuyBaTu IpaBuja
rpPU Ha PUHKY;

— BHWXEHHA e(EeKTUBHOCTI KOHKYPEHTHUX MeXa-
HiSMiB PUHKY i JUCKpeAUTAaIlid PUHKOBOI KOHKYPEHITii;

— MTiIBUINEHHS IIiH IIIJIAX0M KOPYIIIiHHUX HAKJIAI-
HUX BUTPAT; AKi IepeKJIagaroThCsa Ha IMOKYIIIIiB;

- HepaljioHaJbHEe BUKOPHUCTAHHA OIOKETHUX
KOIIITiB i uac po3moAiny Aep:KaBHUX 1 MyHIITUIIAIb-
HUX 3aMOBJIeHb, IIiJIbl', TAPAHTiH, CyOCUIilA.

BigTBopenHs Kopymiii BUKJINKAaE COIiaJbHI
HACJIOKM: IUCKPEIUTAIliI0 IPaBOPeryJIsaTopa B3aEMo-
nil mepsxaBuW i CcycmisibCTBA; BiABOJIIKAHHA 3HAUHUX
pecypciB i3 GoIsKeTy JeprKaBU BiJ colliaJbHOrO 00Ja-
IITYBAHHS; 3POCTAHHS COIliaJbHOI HecTabiJbHOCTI B
CYCIIiJIbCTBi; HAPOCTAHHA EKOHOMIUHMX i MOJIITHUHUX
pusuKiB oprauisarii 6i3Hecy, AKi moOripIIyioTs iHBec-
TUIINHUT PeUTUHT YKpaiHu y CBiTi.

Anropurm ycminruaoi npotumii 3 00Ky mep:xkaBu i
CYCIiJIbCTBA KOPYIILil Ta TIHBOBUM €KOHOMIiYHUM BiJ-
HOCHHaM:

1) meriTuMHa ejiTa cyciijbcTBa i mep:KkaBu;

2) imeasu i MopaJbHI yCTAHOBKHY, aJeKBaTHi CTaHy
CYCIIiJIbCTBa i MOTO IIPOTPECUBHOMY DPO3BUTKY, IIOBU-
HHi HacaJKyBaTUCA Yy CYCHIJIbHY CBiJOMiCTB;

3) 03[IOPOBJIEHHA IIPO30OPUX BiJHOCWH CYCIIiJIECTBA,
y Tomy uucyi y chepi eKOHOMiKM, HaZaHHA IM IOTYK-
HOT'O iMIyJIbCY CTiIKOTO IPOTPECUBHOIO PO3BUTKY;

4) pebopMyBaHHA HOPMAaTHUBHO-NIPABOBOI  6asu
Iep:KaBU IIi KYyTOM 30py IPUBeAeHHS ii y Bimmosiz-
HicTh 3 imeasmamMm Ta MOPaJbHUMHU YCTAaHOBKaAMU, 3
OIHOTO OOKY, i peaIbHUMHU KUTTEBUMU, Y TOMY YHUCJIL
eKOHOMIiYHUMH, 3 iHIIIOTO;

5) ociabyieHHA  TiHBOBOI
TiHBOBOI c)epu €eKOHOMIiKU;

6) ocsiabsieHHA TiHBOBUX €JIT i TIiHBOBUX IIEHTPiB
BJIAIU;

7) niKkBimaImisa KopeHiB TiHBOBUX 1 KPpUMiHAJIBHUX
cdep KUTTEAIATBHOCTI CYCHiJILCTBA, ¥ TOMY YMCJi I
€KOHOMIiYHO].

Huni CPI (Corruption Perceptions Index — ingexc
CUPUUHATTA Kopymii) Ykpainu cranoButh 29 6amniB
3i 100 moxauMBHX, IO JHIIle Ha OBa Oajuu OijbIie,
Hi’K MHHYJIOTO POKY. 3rigHo 3 oiinko Transparency
International 8 The Global Corruption Barometer
2016 Vxkpaina mocigae 131-e micme 3i 176 moswmiriii.
Munysoro poxky Kpaima Oyma Ha 130-my wmicmi i
168 mosuriii [26].

chepu cycmigbcTBa,
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3aificHuTH HeBeJIWYKe 3POCTAaHHS iHIAeKCY YKpa-
iHi BmaJsiocsa 3aBAAKU 30iJIBIIIEHHIO CYCITiIJIBHOTO OCYZIY
KOPYIIIiOHEPiB, CTBOPEHHIO AHTUKOPYIIIMHUX oOpra-
HiB Ta MosABI PyxXy BUKpPHUBAUiB KOpymirii. A oT 3BOJIi-
KaHHA 3 peaJIbHUM ITIOKapaHHAM XabapHUKIiB, a TAKOXK
301IbIIIEHHsT KOPYIILIAHOIO0 CKJIALHHKA Yy CTOCYHKAX
Oismecy Ta BJIaaM He OalOTh ¥ KpaiHi 3po0uTu pirryumi
Kpok ymepen 3a mokasuumkamu CPI. I uepes uorupu
poxru micaa mamgany IigHocTi YKpaiHa 3a/IUINTAETHLCS
HAKOPYMIIOBaHiIIO Kpaimolo €Bpomu. YMOBU AJIs
BeZIeHHA [JOBTOCTPOKOBOTO 0i3HeCy € CKJIaJHUMU.
OCHOBHi TPUYWHU — KOPYMIIOBAHWI MPOTEKIIiOHi3M i
3JINTTSA MOJITUUHUX Ta OisHec-iHTepecis.

VxkpaiHa Tak i He momoJjiajia MeKy «KOPYIIIiiiHOI
raHbpOM», 3aJHUIIAETHCA B KJIYyOi TOTAJIBHO KOPYMIIO-
BaHUX JEPIKaB.

BucnoBku. Kopynmida Ak eKOHOMiuHe SABHUINE €
JIATEHTHOIO, HeJeTaJIbHOIO, Pealli3yeThcAa uyepe3 PeH-
TOOPi€HTOBAHY IIOBENiHKY UWHOBHUKIB, Iie (opma
COIliaJIbHO HeCAHKI[IOHOBAHUX BiAHOCWH OOMiHY, PO3-
mojisly i IpuBIacHEHHS eKOHOMiuHuX 0Jar, I'PoIIo-
BUX 3ac00iB, IIiHHUX IamepiB i akTuBiB, AKi oOMex-
YIOTb €KOHOMiuHY cB0OOZY, CBOOOAY KOHKYpPeHIIii i
IOCTYII IPOMAaJAH 1 OidHeCy O HAIiOHAJBHUX Pecyp-
ciB. ¥ mux ymoBax KOpyIIlioHepaMu, AKi Hamijgewi
BJIAAHUMU (QYHKI[IAMU B CUCTEMI JEeP’KaBHOTO yIIPaB-
JiHHSA, BOiHCHIOIOTHLCSI HE3aKOHHa KoMeplliasisaiis
cBOei miANbHOCTI, KOHBEpTAIlisl BJIaAUW y BJACHICTBH i
KamiTajy, 3a0e3meuyloTbcd HEEKOHOMIiUuHi IepeBaru B
KOHKYPEHTHi# 60poThbi (mepim 3a Bce Ha PeCypPCHUX
PUHKAX) IpeacTaBHUKaAM O0isHecy, AKi BUILIAYYIOTH
KOPYNIiIAHY PEeHTy.

HasBHicTs TicHOTO KOPYHIIifiHOTO 3B’S3KYy MiK
BJIaIOIO 1 O6isHecom B YKpaiui (Ha BigmMiHy Bim immmx
KpaiH, e BiH MeHIII MOMiTHUII ab0 HOCUTH BUIIAIKO-
BUH XapakTep) IIEePETBOPIOE KOPYIIIil0 HA iHCTUTYILi-
onanbpHe sBuie. CrifiKicTs KOpPyHIiiHUX 3B A3KiB
€ BHU3HAUYAJBLHUM (PAaKTOPOM XapaKTEepPUCTUKU YKpa-
{HCBHKOI JiMiCHOCTi i CTaHOBUTH CEPHO3HY CYCIiJIbHY

CnucoK BUKOPHCTAaHUX /IKepPeJt:

He0e3IeKy, OCKiJIbKH 3aBOAKU 1M iCHYIOTH CYTTEBi
KODPYNIIiliHi TeHeTa, AKi He IPOCTO OTPUMYIOTH IIPU-
OyTKM B pe3yJIbTAaTi CBOEI MPOTUIIPABHOI MifAJTBHOCTI,
ajle ¥ iHBeCTYIOTh iX y PO3BUTOK caMOi KOPYIIILii.
ITe mepeTBOPIOE KOPYIIIIif0O HA CUCTEMHUI (DAKTOD YKpa-
THCBHKOI COITiaJIbHO-eKOHOMIYHOI MOJIeJIi CyCIIiIbCTBA.
BigcyrHicTs mosriTmuHOI BOJIi 3HAUHOIO Mipoio €
HACJiJKOM BJACHOI IPUYETHOCTI BUIIUX IIOCAJOBIIiB
IepskaBU OO IOJITUYHO-KOPYIIIHHUX miff, IX 3airi-
KaBJIEHOCTi B TUX YU iHINMUX KOPYIIIiINHUX cXeMax.
Or:xe, peasibHA aHTUKODPYIIiiHA IOJiTHKa IIOBU-
HHa BPaXOBYyBaTH, IIO:
— JepsKaBHa BJIaJla caMa € KOPYMIIOBAHOIO i ToMy
He 3all[iKaBJIEHOIO B peasibHiil 60pOoTHOI 3 KOPYIIIIieio;
— B YKpaiHi, Ha Kajib, HeMa€ BILIMBOBUX IIOJIi-
TUKIiB, peaJbHUX «MOPAJbHUX JIifepiB», sAKi roTosi
OyTU «MOpPaJbHUM B3ipIleM» Ta OUOJUTU OOPOTHOY 3
KOPYVIII[i€I0;

- CyCl'Ij.JILCTBO BUABJIAE IIEPEBAKHO «MOBUYa3HE

o

00ypeHHs» MPOSABAMU IOJITHUYHOI I EKOHOMiuHOI
KOpYIIIIii, akTHBHO He IPOTHumie iii;
— B3HAYHA 4YaCcTWHA CYCIIiJIBCTBA CIPHUUHAJIA

KOPYHIIiliHi «IpaBujia rpu» i Ai€ 3TigHO 3 HUMU;

— TOJIITUKO-eKOHOMiUuHa KOPYHIligd Mae HamiiHy
OCHOBY — OJIirapXiuHO-KJAHOBY €KOHOMIiKy, fAKa
He 3aljikaBjieHa B 3alPOBAJKEHHI IPO30pUX HOPM
BeJeHHA Oi3Hecy Ta HAOJIMIKEHHI 1X 10 €BPOIelChKUX
CTaHIapTiB;

— VKpaiHa AK YJIeH MiKHaApOZHUX OpraHisaiiit
B3sijia Ha cebe meBHI 3000B’sI3aHHSA 3 MPOTUAIl KOPYII-
1ii, vacTuHa UX 3000B’sA3aHbL BUKOHYETHCA (HAIIPU-
KJak, e-IeKJIapyBaHHS OXO/iB BUCOKOIIOCAIOBIIiB);

— icHye BUCOKWI DiBeHb HEBJOBOJIEHHS CYCITiJIb-
CTBAa KOPYMIIOBAHICTIO BJAAXW Ta HOJNITUYHUX CHUJI i
KPUTUYHO HUBbKUU PiBeHb CYCHiJIbHOI JOBipM D0 HUX;

— HUHI B YKpaimi cdopmoBaHi i AitoTh 3HAUHA
KIJIBKIiCTh IEep:KaBHUX CTPYKTYP, IMOKJIMKAHUX 3aII0-
OiraTu i mpoTuaiaTH KOpyIIii, ajse mOKU ix e)eKTUB-
HiCTh MPAKTUYHO MOPiBHIOE HYJIIO.
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IIacenxaa-Ycruu C. B.
T'BH3 «Y:Kropoackuii HaIluOHAJIbHBIN YHUBEPCUTET»

OCOBEHHOCTHM KOPPYITLUMOHHBIX ITPOLJECCOB
B COBPEMEHHOM YKPAMHCKOM SKOHOMMKE

Pesrome

CraThs IOCBSAIIEHA WCCJIEJOBAHUIO OCOOEHHOCTEH Pa3BUTHUA KOPPYIIIMOHHBIX IIPOI[ECCOB B COBPEMEHHOU YKpa-
WHCKON 9KOHOMHKE, BBISBJICHUIO KJIIOUEBHIX (PAKTOPOB MPOTUBOAEHCTBUS MSAHHOMY HETaTUBHOMY SBJIEHUIO.
BriAgBieHbl U 000CHOBAHBI NMIPUYUHBI PA3BUTUA U (OPMBI MPOSBJIEHUA KOPPYIIIMOHHO-TEHEBBIX OTHOIIEHUH,
IPenIoKeH aJrOPUTM IIPOTUBOAEHCTBUS KOPPYIIIMOHHBLIM IIPOIlECCAM CO CTOPOHBI rOCYyZapCcTBa U OOIIecTBA.
KaioueBrie ciioBa: KOPPYNIIUA, KOPPYIIIMOHHO-TEHEBbIE OTHOIIEHUS, KOPPYIIMOHHAA AeATeJbHOCTh, KOPPYII-
IUOHHAA PEHTa, CUCTEMA KOPPYII[UU.

Pyasetska-Ustych S. V.
Uzhgorod National University

THE PECULIARITIES OF CORRUPTION PROCESSES IN MODERN UKRAINIAN ECONOMY

Summary

This article is focused on the examination of the peculiarities of corruption processes development in modern
Ukrainian economy, on the revealing of key factors of counteraction to this negative phenomenon. The article
sets out and analyses both the causes and the forms of corrupt relationships, and suggests an algorithm for
government and society countering such corrupt aspects of the economy.

Key words: corruption, corrupt relationships, shadow economy, corrupt activities, corrupt rent-seeking.
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PO3ai1 2
CBITOBE roCriogAPCTBO
| MDKHAPOOHI EKOHOMI4YHI BIAHOCWHW

UDC 338.246.025.2:339.56

Baboi V. N.
Nikolayev Yu. O.
Odessa I. I. Mechnikov National University

TRANSNATIONAL BANKS’ INFLUENCE ON THE DEVELOPMENT
OF THE ECONOMY AND THE FINANCIAL SECTOR OF DEVELOPING COUNTRIES
(ON THE EXAMPLE OF POLAND, BRAZIL, TURKEY)

The article reveals the importance of transnational banks, their role in the development of international eco-
nomic relations, the causes of their emergence, as well as their advantages over the other banking structures;
the impact of their activities on the development of the economy and financial sector of developing countries
is assessed, by analyzing the results obtained with the construction of regression models.
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Urgency of the research. In connection with
the intensification of the globalization processes
which are taking place in the world economy and
the financial sector, the interconnection of national
economies is strengthening, the role of external
factors in economic development is increasing, and
the financial markets are converging.

Target setting. The world economy is a complex
system which is formed under the influence of var-
ious factors. The main place in the world financial
market among its many participants is occupied by
transnational banks which can provide a wide range
of needs of all participants in international economic
relations. Therefore the issue of analyzing the influ-
ence of transnational banks on the economic and
financial sector of the country is very important.

Actual scientific researches and issues analysis.
The study of the activities of transnational banks,
their influence on the world economy, the evaluation
of the significance of TNB in the financial sphere
was carried out by such scientists as M. Borovinsky,
A. Kosevich, V. Kozhina, I. Otmar, A. Romashova,
U. Umantseva, R. Peterson.

Uninvestigated parts of general matters defin-
ing. The study of the influence of transnational
banks on selected countries has never been con-
ducted before. As Poland, Turkey and Brazil are
among the most successful developing countries in
their regions, then by examining the impact of TNBs
on their economies and the financial sectors, it will
be possible to project results to other countries in
the respective regions.

The research objective. The main purpose of
the article is to identify the factors that have the
greatest impact on the economic and financial devel-
opment of the developing countries by constructing
the regression models and analyzing their results.

The statement of basic materials. The transnational
bank is a large universal bank that performs an inter-
mediary role in the international movement of loan cap-
ital. It usually relies on a network of foreign branches,
controls foreign exchange and credit operations on
the world market with the support of the state [1].

The main purpose of transnational banks is to
mobilize and redistribute funds in such a way as to
maximize profits.
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The foreign economic activity of TNB is a gener-
ating factor for the expansion and development of
globalization processes, the economic ties of most
countries in the world. The increasing importance of
TNBs in the world economy is explained by the con-
solidation of banking and industrial capital, which
is an important trend in modern economic relations.
If previously TNBs were issuing loans, mainly on
foreign trade transactions, now they are crediting
any operations of their clients.

One of the main activities of TNBs is the accept-
ance of deposits. For transnational banks this opera-
tion has acquired features related to the international
scope of activity. The features that distinguish TNB
operations from the operations of national banks
are the following: mobilization of capital, its fur-
ther movement from country to country in order to
obtain maximum profit, a high level of flexibility in
management. TNB covers all types of savings, from
government to small investors.

TNB is also an active source for advancing scien-
tific and technological progress as they are flexible
enough to "transfuse” capital from one country to
another. But based on their nature of origin TNB is
trying to completely subordinate all financial flows
to maximize its own benefits. That is why TNBs are
also a source of severe economic crises in the world
economy [2].

TNBs have certain advantages in comparison
with other banks. Thus, transnational banks are
less prone to economic crises because international
operations dominate in their activities, which allows
them to remain less dependent on the state of any
country. Moreover, TNBs retain high profit growth
rates and are more resistant to fluctuations in
the economy.

The existence of an extensive network of foreign
units located in countries with different phases of
the business cycle is of great importance to TNBs,
which enables the diversification of sources of profit
and less dependence on economic conditions.

TNBs are the main agents of economic expan-
sion and play a contradictory role. On the one hand,
they serve as agents of new aggressive forms of
production and management organization, and also
are the financial donors. Their expansion helps to
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increase the rate and level of economic growth of
the backward countries. On the other hand,
their expansion reinforces the imbalances in the
economies of these countries because individual
enterprises and industries, which mainly focus on
foreign capital, are developing. Moreover, in devel-
oping countries the environment is deteriorating
due to the transfer of "dirty” technologies to them.

To assess the impact of TNBs on the economy
and the financial sector, three developing countries,
which were included in the list of "Top-20 emerg-
ing economies”, were selected [3]. Those are Poland,
Brazil and Turkey.

For Poland, a regression model was constructed
using the following indicators:

- as a dependent variable, GDP per capita (Y) was
chosen as an indicator of economic development [4];

- as independent variables were chosen: share of
assets of foreign banks in the total banking assets of
Poland (X,); share of foreign banks among the total
number of banks (X,); capitalization of the stock
market (X,); loans to the private sector in relation
to GDP (X,) and the ratio of deposits to GDP (X;).
The study period was 21 years, from 1995 to 2015 [4-6].

The model can be characterized by such an indi-
cator as R2, the value of which is 0.93. Other indi-
cators of the model indicate its adequacy. In this
model all indicators are significant (except capital-
ization of the stock market). The final model looks
like this:

Y = —11932.786 + 101.630 * X1 + 95.987 *

* X2 + 154.335 * X4 + 917.819 * X5 (1)

There is a direct dependence between the share of
assets of foreign banks in the total banking assets
of Poland, as well as the proportion of foreign banks
among the total number of banks, and GDP per cap-
ita, i.e. with an increase in the share of assets of
foreign banks in total banking assets and the share
of foreign banks among the total number of banks
there is an increase in GDP per capita. This is due to
the fact that, since the privatization of the banking
sector and to date, the presence of foreign capital is
very large. So, as of 2015 the Polish banking sector
is internationalized — approximately 76% of assets
are controlled by foreign owners, mainly from EU
countries. In general, about 95% of the banking sys-
tem of Poland is made up of banks with foreign cap-
ital. In particular, Polish government struggled to
avoid the domination of the banks of the economic
leader of the region — Germany. The first place was
taken by Italian banks — 12.8% as of 2014. Italy is
followed by Germany, Spain, Holland [7, p. 6].

The arrival of foreign capital in the banking sys-
tem of Poland was associated with privatization pro-
cesses in order to to stabilize the economy, as well as
attracting foreign investment.

There is a direct dependence between credits,
deposits and GDP per capita in Poland, i.e. with
an increase in the volume of loans and deposits,
there is an increase in the incomes of the popula-
tion. As of 2016 interest rate on loans and deposits
is 1.5%. Poland uses the so-called "cheap money”
policy, whose goal is to stimulate economic activity
of the population. There is a revival of production,
which leads to an increase in the number of jobs,
a reduction in unemployment, an improvement of
the well-being of the population. Especially retail
lending contributes to the development of the econ-
omy of Poland and any state. In this case, debt
relations are a source of increasing the welfare of
the population, the most important factor of
the growth of consumption and production [8].

To assess the impact of TNBs activities on
the Brazilian economy, a regression model was con-
structed using the following indicators: as a depend-
ent variable, GDP per capita (Y) was chosen as an
indicator of economic development [5]; as independ-
ent variables were chosen: the share of assets of
foreign banks in the country’s total banking assets
(X1); share of foreign banks among the total number
of banks (X2); capitalization of the stock market
(X3), loans given to the private sector in relation
to GDP (X4) and the ratio of deposits to GDP (X5).
The study period was 21 years, from 1995 to 2015 [4-6].

The model can be characterized by R2, whose
value is 0.97. Other indicators of the model indi-
cate its adequacy. In this model insignificant were
the share of assets of foreign banks in total banking
assets of the country and the share of foreign banks
among the total number of banks. The final model
looks like this:

= — 21549.412 + 71.423 * X3 - 352.349 *
* X4 + 513.626 * X5 (2)

There is a direct dependence between capitaliza-
tion of the stock market and GDP per capita, so,
as the value of securities circulating on the mar-
ket increases, the incomes of the population also
increase.

The stock market influences the economy because
it is the main mechanism for the redistribution of
capital between sectors and business entities. Bra-
zilian securities market is among the fastest grow-
ing in Latin America. As Brazilian securities market
grows, its role in the development of the coun-
try's economy is growing, as well as the growth of
the economy itself.

Between credits granted to the private sector and
GDP per capita an inverse relationship is observed,
i.e. with an increase in the volume of loans issued,
respectively, there is a reduction in household
incomes. In 2016 a large part of the population,
about 48%, had overdue loans. GDP per capita also
has a downward trend since 2011, so for this period
it has declined by 8.6% [5].

Direct dependence is observed between the ratio
of deposits to GDP and GDP per capita. The Cen-
tral Bank of Brazil, starting from 2013, constantly
raises the deposit rate, which is due to the fact that
the price increase in the country occurs at a faster
rate than the level of inflation.

In Turkey, for more than 10 years the infla-
tion rate and interest rates have significantly
decreased. As of 2015 inflation was 7.7%, which is
47.2% less than was recorded in 2000. The inter-
est rate decreased from 13.8% in 2008 to 7.7%
in 2016. Reducing inflation and low interest rates
help to increase the investment and revive domes-
tic consumption. So, in 2015 the inflow of FDI was
$ 17.55 billion, which was almost $5 billion more
than in the previous year [5], [9], [10].

To assess the impact of TNB activities on
the Turkish economy, a regression model was con-
structed using the following indicators: as a depend-
ent variable, GDP per capita (Y) was chosen as an
indicator of economic development [4]; as independ-
ent variables were taken: the share of assets of for-
eign banks in the country's total banking assets (X1);
share of foreign banks among the total number of
banks (X2); loans to the private sector in relation
to GDP (X4) and the ratio of deposits to GDP (X5).
The study period was 21 years, from 1995 to 2015 [4-5].

The model can be characterized by R2, the value
of which is 0.93. Other parameters of the model
indicate its correctness. In this model, the share of
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foreign banks among the total number of banks and
capitalization of the stock market were insignifi-
cant. The final model looks like this:
=-30113,373 + 1237,268 * X1 + 280,089 *
* X4 + 433,425 * X5 (3)

Analyzing the equation obtained, it can be seen
that a direct relationship exists between GDP per
capita and all independent variables.

Thus, as the share of assets of foreign banks
in the total banking assets of Turkey increases,
the growth of such indicator as GDP per capita is
observed. However, it is worth noting the insig-
nificant presence of foreign banks in the country.
So, as of 2015 the share of assets of foreign banks
was slightly more than 13% [5].

Between credits, deposits and GDP per capita in Tur-
key there is a direct dependence, i.e. with an increase
in the volume of loans and deposits, there is an increase
in the incomes of the population. So, in 2015 rates on
loans and deposits were approximately at the same level
of 12% and 11% respectively [9].

To assess the impact of TNBs’ activities on
the financial sector of Poland, Brazil, Turkey, the
regression models were constructed using the follow-
ing indicators: as a dependent variable, the national
debt was selected as a percentage of GDP (Y);
as independent variables were chosen: the share of
assets of foreign banks in the country's total bank-
ing assets (X1); share of foreign banks among the
total number of banks (X2); loans to the private sec-
tor in relation to GDP (X4) and the ratio of deposits
to GDP (X5). The study period was 21 years, from
1995 to 2015.

However, such a model for Poland and Brazil
can not be used, because R2 is very low for them.
Turkey’s model can be characterized by such R2,
the value of which is 0.77. In this model, the share
of assets of foreign banks in total banking assets of
the country and capitalization of the stock market
were insignificant. The final model looks like this:

Y = 18,065 - 0,773 * X2 - 1,240 *
* X4 + 2,322 * X5 (4)

The dependence between the share of foreign
banks among the total number of banks and state
debt is reverse, i.e. an increase in the number of
foreign banks in Turkey leads to a reduction in pub-
lic debt. Foreign presence contributes to attracting
additional investments in the banking sector — cap-
italization is increasing, efficiency is improving,
competition is increasing, lending to the economy is
intensifying, an effect that stimulates other inves-
tors is created, because the more people invest in
the country, the more confidence and interest it
causes. The financial sector and the banks that have
gained confidence among Turkish population have
a binding role between the owners of savings and
entrepreneurs who use these savings for investment.
In this way, savings contribute to investment, as
well as employment, and generally contribute to eco-
nomic development.

The state debt of Turkey reached its maximum
value of 74.1% in 2001. However, after this there
was a tendency to reduce the country's debt, and in
2015 it was 29%, which is the norm according to
the Convergence Criteria. Turkish financial sector
has recovered after the crisis of 2001, and despite
the global financial crisis of 2008, it continues to
arouse investor interest [10].

The growth of GDP contributes to the reduction
of the national debt of the country and increases
the strengthening of banking activity in Turkey.
The volume of loans and deposits is growing. Indi-
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cators of the ratio of deposits to GDP and the
national debt of the country are falling with GDP
growth. Hence, there is a direct dependence between
the ratio of deposits to GDP and state debt.

Conclusions. Transnational banks, being sub-
jects of the world economy, have distributed their
branches around the world; they conduct many dif-
ferent operations outside one country, control eco-
nomic processes within individual states, as well as
currency and financial ties between states.

TNBs fully meet the needs of their customers
in the international market, constantly expanding
the range of services of existing international bank-
ing products. They contribute to the development of
credit and financial and technological ties between
the banks of these countries, help to increase
the rate and level of economic growth of the lagging
countries.

The activity of TNBs is to accept deposits, issue
loans; they are the driving force of the scientific and
technical progress. TNBs have certain advantages:
they are less susceptible to economic crises, have the
opportunity to diversify their sources of profit and
to be less dependent on economic conditions.

The article analyzes the influence of TNBs on
the economy of three developing countries. Poland
is characterized by the fact that the country's econ-
omy is the most influenced by such indicators as
the share of assets of foreign banks in total banking
assets of Poland, as well as the proportion of foreign
banks among the total number of banks. The bank-
ing sector is very internationalized. The arrival of
foreign capital in the banking systems of Poland was
associated with the privatization processes in order
to stabilize the economy, as well as attracting for-
eign investment. Between credits, deposits and GDP
per capita in Poland there is a direct dependence.
The country uses a policy of low interest rates to
stimulate economic activity of the population.

For Brazil and Turkey, loans and deposits rela-
tive to GDP have the greatest impact on the devel-
opment of their economies.

In Brazil, with an increase in the volume of
loans issued, there was a reduction in household
incomes. So in the country the majority of the pop-
ulation has the overdue loans, moreover, GDP per
capita also has had a downward trend since 2011.
The reverse dependence is observed between deposits
and BBA per capita. The Central Bank of the coun-
try constantly raises the rate on deposits, which is
explained by the fact that the price increase occurs
at a faster rate than the level of inflation.

Between credits, deposits and GDP per capita in
Turkey there is a direct dependence, i.e. with an
increase in the volume of loans and deposits, there is
an increase in the incomes of the population.

When constructing models that characterize
the influence of the TNB on the financial sector,
only the Turkish one turned out to be significant.
As a result, it was revealed that an increase in
the number of foreign banks in the country leads
to a reduction in public debt. The growth of GDP
contributes to the reduction of the national debt of
the country and increases the strengthening of
banking activity in Turkey. The volume of loans and
deposits is growing. The ratio of deposits to GDP
and the national debt of the country are falling with
GDP growth. Hence, there is a direct dependence
between the ratio of deposits to GDP and state debt.

It is promising to conduct similar studies for
Ukraine. Since the country is of interest to foreign
investors, in particular the banking sector, in recent
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years banks with foreign capital have been gradu-
ally expanding their presence in Ukrainian market.
Among the largest international banks operating in
Ukraine through the establishment of a subsidiary
bank or with partial participation in the capital of
domestic banks, we can mention: Raiffeisenbank
(Austria), Calvon Bank, SNG Bank (Netherlands),
Citigroup, HVB Bank and others.

When determining the expediency of increasing
the presence of foreign capital in the country's bank-
ing system, it is necessary to be guided by the strate-
gic priorities of the country, the practical implemen-
tation of which will ensure the integrity and stability
of the functioning of the national banking system.
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OpecbKuii HaioHANABbHUY yHiBepcuter imeni I. I. MeunukoBa

BITAMB TPAHCHALIOHAABHMX BAHKIB HA PO3BMTOK EKOHOMIKM
TA ®IHAHCOBOI'O CEKTOPA KPAIH, 11O PO3BMBAIOTHCSI
(HA TIPUKAAA] TTOABIII, BPA3UAIL, TYPETIMHI)

Pesiome

VYV cTaTTi pOSKPUTO 3HAUEHHSA TPAHCHAIIIOHAJILHUX OAHKIiB, PO3TVIAHYTO IX POJIb Y PO3BUTKY MiKHAPOIHUX €KO-
HOMIYHMX BiIHOCWH, IPUYUHU IX BUHUKHEHHS, a TAKOXK 1X IepeBaru Haj iHINMNMYU 0AHKIBCBKUMU CTPYKTYPAMMU.
OniHeHO BILINB IXHBOI AifAJBHOCTI HA PO3BUTOK eKOHOMIiKM i (hiHAHCOBOTO CEKTOpa KpaiH, IO PO3BUBAIOTHCH,
MIJIAXOM aHaNi3y pe3yJbTaTiB, OTPUMAHUX IIiJ] Yac Mo0yAOBU perpeciiHUX MoJeJeil.

Kiarouosi caoBa: TpaHCcHAI[ioOHANbHI OaHKMN, eKOHOMIUHUI PO3BUTOK, (DiHAHCOBUII CEKTOP, KPEAUTU, NEIO3UTHU,

iHO3eMHMI KalriTaJ.

bao6oii B. H.
Huxoxaaes 0. O.

Opmecckuil HaUMOHANBHEIN yHUBepcuTeT nmMenu . V. Meunukosa

BAMSIHUE TPAHCHALIMOHAABHBIX BAHKOB HA PASBUTUE DKOHOMMKIA
M OMHAHCOBOI'O CEKTOPA PA3BMBAIOIIMXCS CTPAH
(HA IIPMUMEPE ITOABIIM, BPASUAMN, TYPLIMI)

Pesrome

B craTbe pacKphITO 3HAaUeHVE TPaHCHAIIMOHAJBLHBIX 0AHKOB, pacCMaTpeHa MX POJIb B PA3BUTUU MEXKIYHAPOIHBIX
9KOHOMMYECKUX OTHOIIEHUI, IPUUNHBI UX BOBHMKHOBEHUS, a TaAK)Ke UX IPEUMYIIECTBA HAJ APYTrUMU OGAHKOB-
ckuMu cTpykTypamu. OleHeHO BIWAHWE WX AeATeJIbHOCTU HA Pa3BUTHE SKOHOMUKH U (DMHAHCOBOTO CEKTOpa
pasBUBAIOMIUXCA CTPAH IIyTeM aHan3a pes3yJabTaToB, IIOJYUEHHBIX IPU IIOCTPOEHUYU PErPEeCCHOHHBLIX MOozeJsel.
KaroueBble ciioBa: TpaHCHAIMOHAJIbHbIe 0aHKW, SKOHOMUYECKOE pPa3BUTHe, (DMHAHCOBBIN CEKTOD, KPEAWTHI,

IEem0o3UThl, NHOCTPAHHBIA KaIUTAJ.
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OpecvKuii HamioHANbHUY yHiBepcuTeT imeni I. I. MeunukoBa

CTABIABHICTb BAHKIBCbKMX CMCTEM KPAIH ITIBAEHHOI €BPOITM

TA IX BITAMB HA EKOHOMIYHMI AOBPOBYT

¥V crarrti mocmigsxkeHo ocobiuBOCTi PYHKI[IOHYBaHHS OaHKiBCchbKUX cucreM Kpain IliBmenuoi €Bpomu. Oxapak-
TEePU30BaHO OCTaHHI TeHAeHIil po3BUTKY OaHKiBchbKUX cucteM I'perii, Icmanii, [lopryramii. Busnaueno mokas-
HUKY, AKi HaWOI/IBIIO MipOI0 BILIMBAIOTHL HA €KOHOMiuHWIT Ko0poOyT Kpain IliBmenHol €Bpomu. Bussieno
B3a€MO3aJIeKHICTh MiK piBHeM cTabiJibHOCTI 6aHKiBChKOI CHUCTEMU Ta €KOHOMIYHUM J00POoOyTOM KpaiHu.

Kirouosi ciaosa: IliBgenua €Bpoma, 0aHKiBCBbKA crcTeMa, €eKOHOMIUHUM Po3BUTOK, BBII, ekoHOMiUHMIi 10OPOOYT.

ITocranoBka mpo6aemu. Icmanis, Ilopryramis
ta I'penia € oguumMuy 3 Hambinbmmux kKpaium IliBmeH-
Hoi €Bponu. Bci 1i KpaiHm BXOAAThH M0 30HU €BPO, a
TOMY iX T'POIIOBO-KPEAWTHI MOJITHKH MAalTh 0araTo
CIIiIBHOTO, ajKe IIiATOPAAKOBAHI IOJiTUINI, SAKa
3aCTOCOBYETbCSI EBPOMENCHKUM IEHTPAJIbHUM OaH-
koM. OZHAK piBeHb PO3BUTKY OAHKiBCBKOI CHUCTEMU
KO:KHOI 3 Kpain OyB HeomuHakoBuM. Ile mepembauae
pisHi Hacxigku GoproBoi KpuM3uW Ta IHINUX HEraTHB-
HUX (aKTOPiB AJA OaHKIBCBKUX CHCTEM IIUX KpaiH.
Huni omHiero 3 roJloOBHUX yMOB €KOHOMIUHOTO PO3-
BUTKY € cTabiibHicTh 0OAHKIBCBKOI cucTeMu KpaiHu.
KpenuryBanusa HalioHAIbHUX BUPOOHUKIB CTUMYJIIOE
PO3BUTOK BHUPOOHUIITBA i IigBUINEHHS PiBHSI €KOHO-
miuHOTO po3BUTKyYy. Ha mamomy erarri g HaBegeHUX
KpaiH OCHOBHOIO METOI0 € IIiIBUINEeHHSA eKOHOMiuHOi
crabinmbuocTi. Yepes mimBuinieHHs CcTa0iJIBHOCTI €KO-
HOMIKM MOJKHAa BILIMBATH Ha eKOHOMIiUHUI HOOPOOYT
HaceseHHss. ChorogHi piBeHb €KOHOMIUHOTO O0OOpPO-
OyTy HaceJleHHsS € ONHHM i3 IMIPOBIZHMX HAIPAMIB
TOJIITUKY yPANiB €BpOoneficbKUX KpaiH.

Amnamiz ocraHHiIX [gocHimKeHb 1 myOGJiKaIii.
Amnanizom posi 0OaHKIBCBKHUX CHCTEM Yy PO3BUTKY
HaIliOHAJIBHUX EKOHOMIK, iX cTabilpHOCTi, a TaKoMX
OUTAHHAM BILIUBY Ha [A0OpoOyT 3aliMaroThCA Taki
BiTumsHaui Buemi, ax O. Bapamoscbruii, O. Koio-
nizeB, B. KoBanenko, H. Iloropenenxko, M. CaBayk,
0. Crenpmax Ta ir. Cepen iHO3eMHUX HAYKOBIIIB CJIifg
Bigsumauntu T. Beck, R. G. King, A. Demirgs3-Kunt,
R. Levine, R. G. Rajan; L. Zingales ra iu. IIi Bueni
JOCHiIKyBaIn IiAXOAW OO OIIHKM PiBHSA CTa0ijIb-
HOCTi 0aHKiBCBHKOI cucTeMmu, AK OaHKiBCbKa CHUCTeMa
MOJKe BILIMBATU Ha J00POOYyT KpaiHu.

BupninenHs HeBUpilNIeHNX paHillle YACTHH 3arajb-
HOI mpobsemu. BinbnricTs mocaifkeHb cTabibHOCTL
0aHKiBCHKMX CHCTEM HOCHUTDL 3arajbHUIl XapakKTep,
OCKiJIbKM OCHOBaHA Ha 3araJibHUX ITOJIOKEHHSX i He
epeHOCUThC Ha OKpeMy Kpainy. Takum dYuHOM,
BUKOPUCTOBYIOUM IIiAXOAW BUYEHHUX, 3a3HAUEHUX
BHUIIle, MOKHA MOCJIAUTH PiBeHb cTabiJbHOCTI OaH-
KiBcbKuX cucreMm Kpaiu IliBmenmoi €Bponu, ominuTm
BILIUB PiBHA cTabiIbHOCTI iX OaHKIBCBKUX cUCTEM Ha
IoOpOoOyT HaceJeHH.

Mera crarTi mojsrae y [IOCJiAKEeHHI B3aeMo3sa-
JeXKHOCTI Misk piBHeMm crabismbHOCTI GaHKIBCBKHUX
cuctem kKpaium IliBmemmoi €Bpomu Ta €KOHOMIUHHM
I00po0yTOM IIMX KpaiH.

Bukmam oOCHOBHOro Marepiany TOCIHigsKeHHS.
CrabinbHicTh 0aHKIBCHKOI CHCTEMU XapaKTePU3yeEThC
AK CUTyallisl, KOJW B HAIliOHAJBHilI OaHKIBCHKill cuc-
TeMi He BimOyBaroThcsa OaHKpyTCcTBa OaHKiB, abo AK
CUTyallisl, KOJIM HallioHaJbHa OAaHKiBChbKa CHUCTEMA €
CTifiIKOI0 i MpPMOYTKOBOIO i IIOBHiCTIO BigmoBizmae Hairi-
OHAJILHOMY 3aKOHOIABCTBY, a TaKOK IPUHIAIIAM
YIOPAaBIiHHS PU3NKAMU, BCTAHOBICHUMY Bas3ebChbKIM
KomiTeToM i3 GaHKiBCchKOTO Harasaay [1].
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3BaskapuM Ha Te, 1[0 KPHU3a CYBEPEHHOTO OOpry
MaJjia BeJIUKUU BILJIUB HA eKOHOMiKY KpaiH IliBgennoi
€Bponu y mijomy I 6GaHKiBCBKY cucTeMy 30KpeMma,
CJim mpoaHaidyBaTH, K caMe I[i MOAil BILIMHYJIN Ha
crabiibHicTh 6aHKiIBCBbKOI cuctemu I'perii, Icmanii Ta
ITopryramii. Caig BigsmauwmTwu, 110 OJs BCiX TPBOX
KpaiHd 0aHKiBCBKMI CEKTOP € OCHOBOIO HAIliOHATBHUX
(dinancoBux cucrem.

3arajsoMm micyig 60proBoi Kpus3u IIPOKUIIIO JOCTAT-
HBO Yacy AJs TOro, mjob O0amHKiBchbka cucrema I'perrii
3HOB MOIJIa HOPMAaJIbHO (DYHKI[IOHYBaTU CaMOCTiHHO.
OmHak [IJis TPEelbKOTo YPsALy Bce Ile € IMIPO0JIeMHUM
caMocTiiiHme 3a0esneueHHa TOTped OaHKIBCHKOTO Ta
¢dinaHcoOBOrO cexTopiB. XapakTepHuMH Ajaa I'perii
€ TaKi mo3WTHUBHI 3MiHU, AK 3MEHIIIEHHA IIPOCTPOUE-
HUX II03WK Ta OOProBUX I[IHHUX IIalepiB, a TaKoXK
sHMKeHHA iHgekcy Texas, AKMi ABJsg€ CO000 Bif-
HOIIIEHHsA OOProBUX I[IHHUX IalepiB abo II03UK 10
CYyMU MAaTepiaJIbHOTO 3aTraJIbHOTO aKI[IOHEePHOTO Kalli-
Tajy i pesepBiB Ha BTpaTH OO IMO3WKaX (Xoua CJif
nam’ATaTu, 110 cepenHii mokasHuk mo €C e mabaraTo
HIDKYUM) [2].

Hnst icmaHcbKoi 6AaHKIBCHKOI cUCTEeMU MOYKHA Bif-
3HAUUTH TaKi MO3UTUBHI TeHAEHIil, AK HiABUIITeHHSA
KOHCOJIIIOBAHNX AaKTUBiB, 3MEHIIEeHHS KiJIbKoOCTi
Hempaioounx Kpeaurtis. IIpore mpobsemoro icmaH-
ChbKUX 0aHKiB € 3abe3IlleueHHs JOCTATHLOI peHTabesb-
HOCTi. [l GaHKiIBCHKOI cucTeMM KpaiHM BalKJIUBUM
€ IianbHicTh 0aHKIBCHKUX YCTAHOB 3a KOPJIOHOM, AKa
e ny.ke pusukoBoio. OgHaK reorpadiuHa crpsMoBa-
HiCTb, a TAKOK OLIBII JOKAJBLHUII XapaKTep MixKHa-
ponHoi misnbHOCTI OaHKiBChKMX ycTaHOB Icmawnii, 1o
XapaKTepPU3YETHCA MiCIIEBOI0 aKTUBHICTIO B HaIlio-
HaJbHINl TPOMIOBi#l OAMHMUIII, 3HAUHO IIOM AKIIYIOTH
pusuKu, IOB’sA3aHi 3 MIKHAPOLHOIO isIJIbHIiCTIO
icmaHchbKUX 0aHKiBCbKUX ycTaHOB [3].

Hnsa ekonomiku ITopryrasii BeimKe 3HaUeHHA Mae
Majie Ta CepegHE MiANPUEMHUIITBO, TOMY BasKJINBUM
€ PO3BUTOK caMe I[bOT'0 CEKTOPY €KOHOMIKHU, a TAKOMK
CIPSIMOBAHICTh, 0AHKIBCBKUX KPEAUTIiB Ha HOT0 PO3-
BUTOK. OCOOJIMBO BAXKJIMBOIO YMOBOIO BiIpOIKEHHS
eKOHOMIiKU € cTabisbHicTh 0aHKIBCHKOI cucTeMHu Kpa-
igu. Ilo OCHOBHUX pe3yJbTATiB MiAMbHOCTI GaHKiB-
cpKoro cexropa Ilopryrasmii y mocTKpu30BUil mepion
CJim BigHeCTU: 3MEHINIEHHSA CyMapHUX aKTUBiB OaH-
KiBCBKOI cHmCTeMM, OOCUTh CTAOiIBLHUI piBeHb JiK-
BimHOCTi, 30iJBINTIEHHS PUBUKOBUX KPEIUTIB, HUBBKY
peHTabesnbHiICTL OaHKIBCBKOI cucreMu, CTabiIbBHUMI
piBeHBb IJIATOCHPOMOIKHOCTI MOPTYTrajJbChbKUX OAHKiB-
CbKUX ycTaHOB [4].

PosBuTok 0OaHKiBCBKOI cmcTeMH KpaiHU € BaK-
auBUM (HaKTOPOM E€KOHOMIUHOrO PO3BUTKY Kpaiuw,
ajZiyKe BiJf POBBUTKY Ta OpPi€HTOBAHOCTI O0aHKiIBCBKUX
YCTAHOB KPaiHU 3aJIe}KUTh JOCTYII IO3UYAJIbHUKIB 10
KPeIUTHUX PEecypciB, siKi MOKYTh BHUCTYIATU pPeCyp-
caMu IJIA CTUMYJIIOBAHHSA BUPOOHMYOI AisJIbLHOCTI.

© Popionosa T. A., INonximyx K. B., 2017
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CTuMyJIIOBaHHA  BUPOOHUYOI  MiAJBHOCTI €
HeBig ’eMHUM (PaKTOPOM BiTHOBJIEHHA EKOHOMiUHOL
cuctremu Kpaiu IliBmemnoi €Bpomu Iricis HacaigKiB
6oproeoi kpusu. Ilo3UTHUBHUI €KOHOMIUHUI PO3BU-
TOK CYIPOBOIIKYETHCA 3POCTAHHAM H00pobyTy. Ilto
B3a€MO3AJIEIKHICTh MOJKHA MPOCTEKUTU 3a HOIIOMO-
roro takoro nmokasuuka BBII. Coocrepiratoun 3a TeH-
JeHITi€}0 3MiHM IIHOI'O IIOKA3HWKAa, MOXKHA 3POOUTH
BHCHOBOK IIPO PiBeHBb CTabiJIbHOCTI eKOHOMIiKU Ta
OUHAMIKy €KOHOMIiUHOTO PO3BUTKY KpaiHu.

A mochimykeHHA BILIMBY crabijgbHOCTI GaH-
KiBCBKOI cHCTEMM Ha EKOHOMiuHMI mo6podyT OyJio
3aCTOCOBAHO perpeciiHmMil aHaJi3 Ha OCHOBI BUKO-
pUCTaHHA TaKMUX IIOKa3HUKIB: IMOPIiYHUII TpUpicT
BBII (V-3anesxHa 3MiHHA); BHYTPillIHI KPEeIUTU TIPU-
BaTHOMY cekTopy (X,, v % pnxo BBII); xoedimierT
kamitamisanii ¢porgoBoro puKy (X,, ¥y % mo BBII);
3arajJbHa BapTicTh akIiil, mo Topryiorbed (X,;, v %
no BBII); BBII ma g. . (X,); moroku IIII B kpa-
iny (X,, v % nxo BBII); Banosi Burpatu (X4 v %
no BBII); koedinmient Bigkpurocti ekorHoMiku (X,);
BiTHOITIEHHA HEeNIMCHUX KPEAUTIB A0 3arajbHOI Kijb-
kocTi kpenutis (X,) [5]. Ilepion nna amanisy craHo-
BuUTH 15 pokis (2000-2015 pp.).

3aranbHa (QopMmyJia O BCiX TPhOX KpaiH Mae
TaKUl BUTJIAML:

Y=p,*X; + B,*X, + B* X, + B*X, + B;*X; +
+ Be* X, + BFX, + B*X 1)

Ilepma kpaina, aka Oyme gociaimkyBaTucs, — I'pe-
mig. I1a kpaina HatGiIbII TOCTPasKaaia Big 60prosoi
KpusHu, a TOMy il eKOHOMiKa € HalGiJIbII 3aJIeKHOI0
Bif Oyab-IKUX 3MiH y 0OaHKIiBCBKOMY UM OYAL-AKOMY
inmomy cexkTopi ekoHomiku. Kpim Toro, Ha mosmitTury
KpaiHu MaTh BIJIUB MiKHAPOAHI KpemuTopu, a Iie,
CBOEI0 UYEpTroi0, BILJIUBAE HAa €KOHOMIUHWHI DPO3BUTOK
Kpainu, crabijbHicTh OaHKIBCHKOI cHCTEeMM, a TAKOMK
HA eKOHOMIUHMUI Ta COIiaJbHUM J0OPOOYT HACEIeHH .

3a pesyJbTaTaMM aHaJidy Koe(illieHT aeTepMiHAa-
mii cranoButhk 0,906 (tabn. 1). Ile mae MokIMBiCTH
3po0UTH BUCHOBOK, IO MOJ€JIb IIPEICTABJAE JOCUTH
peanbHy KaptuHy. OgHaK, ypaxoByHYu Te, IO OiJb-
IIiCTh He3AJEeKHUX 3MIHHUX He € 3HAUMMOIO, MOJeJb
norpebye 3miH. [[JIS TOAAJBINIOrO aHaNidy 3 MOZesi
Oy BUKJIIOUEHI He3HAuyIlli ITOKasHUKU, a came: BBII
Ha 1. H., Koe}ilieHT BiKPUTOCTi eKOHOMIKM, BAPTICTH
akmiii. Buxogsaum 3 aHaixisy, Mojesb craja GiabIl 3HAa-
yuMoro, amske F-cratmeruka migsumimiaacd iz 19,11 mo
30,218. KoeditienT gerepminaliii TaKo ITi IBUIITUBCS.
Heszanexui sminni X2, X3, X7 BUKJIIOUAIOTLECA 3 MOZEJIL
Yepes CBOIO HE3HAUYLIiCTh. TaKUM YWHOM, DiBHAHHA
OIIiHKM BILINBY CTa01IbHOCTI 6AHKIBCHKOI CcCTEeMU Kpa-
1HI Ha eKOHOMIuHWI 7oOPOOYT Mae TaKWUil BUTJIAMI:

¥=-0,557 * X, + 0,557 * X, + 0,256 * X, —
- 0,580 * X, + 0,529 * X, 2)

TakuM UYMHOM, MOKHA 3pPOOUTU BUCHOBOK, IO
BHYTPIIlIHI KpPeAWUTH NIPUBATHOMY CEKTOPY MalThb
obepHeHmui#l BmaMB Ha piBeHb mpupocty BBII kpa-
iHM: 30iJbIIIEHHA ITOKA3HUKA BHYTPIIIHIX KpeguTiB
IPUBATHOMY CEKTODPY IIPUSBOAUTH O S3MEHIIEHH:
npupocty BBII kpaimu ma 0,557 crammaprTHOrOo Bif-
xuneHHA. 1le MOSACHIOETHCA THUM, 1[0 3a 30iJbIIEHHA
KpenuTyBaHHS MIPUBATHOI'O CEKTOPa KPEJUTH Ha PO3-
BUTOK 0Oi3HECY CKOPOUYIOTBHCS, IO Ma€ HETaTHUBHUM
BILIMB HA BUPOOHUYY CIPOMOIKHICTHL HiAIIPUEMCTB.
OpHak HasgBHICTb TAKUX IIPOIIECiB y KpaiHi He € Oaka-
HOIO, aJl’)Ke Ile Mae HeraTWBHUU BIIJIUB HA PO3BUTOK
Ta BiJTHOBJIEHHSA €KOHOMiKMW KpaiHu, BTiM, Mae mo3u-
TUBHUN BIJIUB Ha IIiABUIIEHHS JOOPOOYTYy HaceleHHA
(uepe3 KpeAUTyBaHHS IIPUBATHOTO ceKTopa). Aue 1mi
mpolecy IOBUHHI BimbyTucsi piBHOMiIpHO, OCKIIBKU
€KOHOMiKa KpaiHu Mae€ 3aJJ0BOJILHUTU IIOTPeOU Hace-
JIeHHS, a MPOIO3UIlid Ma€ BiAIOBiZATH MOMUTY.

IIpupicT mpamoro iHBecTyBaHHSA 3-3a KOPAOHY Mae€
npAMUE BILUIMB Ha piBeHb mpupocty BBIIL. Ileii Bsa-
€MO3B’A30K € JOCUTH JIOTIUHNM, a[Ke IiABUIIeHHS IPs-
MOTO iHBECTyBaHHA O3HAUA€ iHTEeHCH(DIKAITil0 Ta PO3IIIH-
peHHA BUPOOHWYOI misibHOCTI. OmHAK CJIi 3a3HAYUTH,
mo B mepioxm 2014—-2015 pp. BimOysocs pisxe CKOpO-
uenHsa noTokis IIII no kpainu. e € ocuTh HeraTUBHIM
SIBUIIIEM, OCKLJIIBKY CKOPOYY€E MOYKJIMBOCTI I'DEIILKOL €KO-
HOMiKM Ha PO3BUTOK Ta IOBHE BiJHOBJIEHHS.

BigmoBigHO m0 pes3yabTaTiB, OTPHMMAaHHX ITiA Yac
IIPOBEJIEHHA aHAJIIZY, MiABUIIEHHA 3aTaJIbHUX BUTPAT
IPU3BOAUTSE 0 cKopoueHHA nmpupocty BBII. I1a 3ako-
HOMipHicTb € HemepenbauyBaHOIO, amiKe 30iJbITeHHS
3araJbHUX BUTPAT IIOBUHHO CTUMYJIIOBATU BUPOOHU-
KiB mo akTuBisarii BupoOHMUOI misgabHOCTi. OgHAK
SAKIIO TOBOPUTH IIPO BUTPATU IIiJIPUEMHUIIBKUX
ONUHUIb, TO 30iJIbIIIEHHA BUTPAT (HAIIPUKJIA[, TPaH-
CIOPTHUX) 3MEHIINY€E 3arajbHUi 00CAT BUPOOHUIITBA,
azsKe cobiBapTicTh MPOAYKILii, II[0 BUI'OTOBJIAETHCH,
3MeHNIyeThCA i 3MeHITyeTbes npupict BBII kpainu.

TakoX OOCUTH HECIIOAiBAHUM € IIPAMHUI 3B’ A30K
Mi’K 3pOCTaHHAM KiJBKOCTi HEITpaIounXx KPEeIuTiB
i mpupocrom BBII. Benuka KiJbKicTh HempamooOInx
KPEeIUTIB € HeraTuBHOI XapaKTePUCTUKOIO OaHKiB-
CBLKOI'0 CeKTOPY Kpainu. 3pocTaHHA KiJIbKOCTI Hempa-
MIOIOUNX KPENUTIB CUTHAJiI3ye PO Te, 10 MiAIIPUEM-
CTBa BiJYyBaIOTHh MEBHi TPYIHOIII y IOBEPHEHHi CBOI
KpeauTiB, a IiJ UM PO3YyMi€ThCA 3MEHITIEHHS ILJIaTO-
CIIPOMOJKHOCTiI €KOHOMIUHOTO areHTy, II[0 Ma€ CBOIM
HacCJiIKOM 3MEHIIIEeHHS BUPOOHUIITBA, TOMY B3aJIeK-
HiCTh MidK IIUMU JBOMA MIOKa3HUKAMU Mae 0yTu obep-
HeHoo. Omumak mja Iperii 1e, HaBmaxku, moTpebye
IIOAAJIBIIIOrO OLJIBII JeTaJIbLHOI'0 aHaJIi3y.

Amnajniz BIINBY piBHA PO3BUTKY OaHKiBCHKOI'O
CeKTOpy Ha eKoHOMiuHuil noopobyT B Icmamii maB
Taki pesyJbTaTH:

¥=-1,601* X, — 0,451 * X, + 1,062 *
* X, — 0,615 * X, 3)

CranmaprusoBanuii KoedimieHT nerepminarii cra-
"HoBUTH 0,947, TOOGTO MOLEIb € 3HAUMMOIO.

IIpsama 3ajeKHICTH MPOCTEIKYETHCA MiK IIPUPOC-
oM BBII Ta KoedimieHTOM BiZKPUTOCTI €KOHOMIiKH.
ExoHOoMika BBakaeThCA BiIKPUTOIO, AKIIIO EKCIIOPTHA
kBoTa mepesutnye 10% . Icmanchbka eKoHOMIKA € Bin-
KpuToio. Bucokuii mMOKasHUK EeKCIOPTY CBigUUTH,
1[0 HaIliOHAJbHI BUPOOHUKY 3JaTHI He Juiire 3abes-
MIeYUTU BHYTPIiIIHIN HOMUT, a I OPi€HTYIOTHCA Ha
eKCIOpPT, TOMY IiIBUINEHHS BiAKPUTOCTI €KOHOMiKHI
crpusae migsuiieHH0 mpupocty BBII kpainu.

IligBuIieHHA BaJIOBUX BUTPAT IPU3BOAUTH [0 3MEH-
menHa npupocty BBII kpainu. B Icmanii Tak camo, Ak
i B I'pertii, migBuinieHHs BAJIOBUX BUTPAT IIPU3BOAUTD 10
ckopoueHHa npupocty BBII xpainm. Taka saxkoHOMip-
HiCTHL MOKe OyTU IIOSICHEHa JIUIIe B yMOBaxX TOTO, IIO
sarajbHi BUTPATU PO3TJIANAIOTECA 3 OOKY BUTPAT BHUPOO-
HUKiB. 3a 30iJbIIIeHHS BUTPAT HA BUPOOHUIITBO 30iJIb-
IIIyEeTBCA COOIBAPTICTh IIPOAYKINI, TOMY MOIKT HA Hel
MOKe BHUSUTUCH, TUM CAMUM CTHUMYJIIOIOYY BUPOOHUKIB
CKOPOYYBaTH BUPOOHUIITBO, III0 BILIMBAE HA CKOPOUEHHSA
npupocty BBII Ta ekoHoMiuHOr0 106PO0OYTY KpaiHm.

30LIbIIIeHHA KiJIbBKOCTI HEMOBEepHEHUX KPEeIUTiB
3yMmoBiioe 3MeHIeHHs mmpupocty BBII Icnmanii. demomn-
CTPYETHLCS ILIKOM JIOTIUHIN 3B’ 30K, apKe IIiJBUIIIeHH
ILJIATOCIIPOMOXKHOCTI MiAIIPUEMCTB 3YMOBJIIOETHCA 301/Ib-
meHHAM i1 mpuOyTKoBocti. B Icmanii B ocramHi poru
CIIOCTEPIiTaeThCs 3MEHINIEHHS YaCTKU HEIOBEPHEHUX
KpeauTiB y 3aranbHiil cymi Bumanux. lle cBiguuts mmpo
MiIBUIIIEHHS eKOHOMIYHOTO K0OpO0yTy HaceJeHHs.

Mixx piBaem mnpupocty BBII Ta piBmem BBII
Ha 1. H. CcIocTepiraerbca oOepHeHa 3aJIeKHiCTb.
Ile mMoXkHA MOACHUTU TUM, IO KiJIbKiCTh HaceseHH:A
3pOCTaE BUMEPEAKAIOUNMU TEeMIIaMMU.
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3a pesyJbTaTaMu II00YJOBU MOJEJIi BILIUBY PiBHS
PO3BUTKY 0aHKiBCHKOI CHCTEMH HA PiBeHb HOOPOOYTY
ITopryrasii orpuMano piBHAHHSA:

¥y =0,682 * X,— 1,279 * X, 4)

CranmapTusoBaHuii koedilmieHT AeTepmiHarii cra-
"HOBUTH 0,762, TOOTO MOZENIbL € 3HAUNMOIO.

Buxogauu 3 maHux, mpencTaBJIeHUX Yy PiBHAHHI
(4), 30inbIlIeHHA 3arajbHOI BapTOCTi aKIIiii, 1[0 TOP-
TYIOThCS, IPU3BOAUTD 10 30iibIeHHsA mpupocty BBII
Kpainu. Ile mae 3mMory 3po0uUTH BUCHOBOK IIPO T€, IO
(douIOBMIT PUHOK Bifjirpae BasKJINBY POJIb Y PO3BUTKY
BUPOOHUYOI AisIIBHOCTI Ta €KOHOMIUHOMY PO3BUTKY
B Iisomy. 30iJbIlIeHHA BapTOCTi aKI[ii IPU3BOIUTH
IO IiABUIIEHHA NPUOYTKOBOCTI HigIPHEMCTB, aKIlii
AKUX TOPTYIOThCA, 110 o3Hauae npupict BBIIL. 36imab-
merHsa BBII wa 1. H. IpW3BOAUTL [0 3MEHIIEHHS
npupocty BBII, ak i B mogeni gina Icmamii.

Taxum urnHOM, IPOBEIEHUN aHAJI3 Ta€ 3MOTY 3pPO-
OUTH BUCHOBOK, II0 0aHKiBCbKa cucreMa KpaiHu Ta
piBeHB il PO3BUTKY MalOTh 3HAUHUI BIJIUB Ha PiBeHb
€KOHOMIUHOT0 A00POOYTY.

3a pesyJbTaTaMU perpeciiiHoro aHajisy MOKHAa
y3araJbHUTH Take. JIuine Tpu NOKa3HUKU BUSBUJINCSA
3HAUMMUMU OJd AK MiHIiMyM ABOX KpaiH ogHOYACHO,
a came BBII Ha n. H., BajgOBi BUTpaTu, KiJIbKiCThb
HEeMPaIoouYnX KDPeJUTiB 0 3arajbHOI CyMH BuUJa-
Hux KpexuTiB. [na Icmanii Ta I'perii Haiibisbin Baxk-
JIUBUMY TIOKA3HUKaAMU BUSABUJINCA BaJOBi BUTpaTu
i KiJbKicTh HempalioloUWX KPEJUTIB [0 B3arajbHOI
cymMu KpenurtiB. [ocuTh HEOUiKyBaHUM € Te, IO
TMOKAa3HUK BHYTPIMIHIX KPEAUTIB IIPUBATHOMY CEK-
TOPY MAa€ BILIUB HAa €KOHOMIUHUII HOOPOOYT TiIbKU
B I'periii, am:ke Ieilli MOKa3HUK NPAMO BILJIMBAE Ha
KYIIiBeJIbHY CITPOMOJKHICTh I'pOMAaAH, IO OJHOYACHO
TiABUIYE CTUMYJIU AJI HApPOIIyBaHHSA BUPOOHUIITBA
i migBumenua npupocty BBII.

BucHoBku. 3a pesyJbTaTaMHU IIPOBEJEHOrO aHa-
JIi3y MOXKHa 3pOOUTU HACTYIIHI BUCHOBKHU:

— [N TiABUINEHHS eKOHOMIYHOTo [Jo0po0yTy
HeoOximuHo migTpumysatu upuiius IIII B Kpainy,
aZKe BOHHM € CTUMYJIOM AJI PO3BUTKY BUPOOHMUOL
IisJIBHOCTI;

— BeJIUKA KIiJIbKiCTh HEIpaIouuXx KPEIUTIB €
HEraTUBHUM (PaKTOPOM, OCKiJIBKM IIe CIPUSE CKOPO-
YEHHIO €KOHOMIUHOIO HOOPOOYyTy, a TAKOM €KOHOMiu-

Hifi aKTUBHOCTiI B KpaiHi; BOHU CBigYaTh IPO HUBBKY
IJIATOCIIPOMOJKHICTD Cy0’€KTiB TOCIOAAPIOBAHHS, a IIe
CIIPHUs€E 3HUKEHHIO JOXOMHOCTI 0AHKiBCHKOTO CEKTOPa;

— 3POCTaHHA KPEIUTYBAHHS IPUBATHOI'O CEKTOpPa
MOJKe MaTU ABOICTHH BILJIMB, ajKe CTUMYJIIOE CIIO-
JKMBaUiB HAPOIIyBaTU BUTPATU Ta BOJHOYAC CKOPO-
uyye KpPeIUTYBaHHA CEKTOPY BUPOOHUIITBA;

— piBeHb BIAKPUTOCTI €KOHOMIKM CBigUUTB,
HACKiJIbKU KpaiHa € BKJIIOUEHOIO B CCTEMY CBiTOBOTO
TOCIIOZIapCTBAa, HACKIIbKY e(peKTUBHOIO € i eKcImopTHAa
OiAJBHICTH, TOMY ypPAL IIOBUHEH CTUMYJIIOBATH Ta
OiATPUMYBATH €KCIIOPT A HiABUIIIEHHS J0OPOOYTY.
OmHax ciif TaKoyX BUKOPHCTOBYBATU 3aXOIH IIOIO0
3aXMCTYy HAIliOHAJIbHOTO BUPOOHUIITBA 1 HE TO3BOJIATUA
po3MUBATH HaIliOHAJbHI KOPIOHU;

— PO3BUTOK (POHIOBOTO PUHKY KpPaiHU TAKOXK Mae€
3HAYHUM BIJIUB Ha EKOHOMIUHY AaKTUBHICTB, aiKe
JOCTYIl KOMIIaHiMl HA PUHOK I[IHHUX IIallepiB CTBOPIOE
IJIA HUX JOJATKOBI MOMKJIMBOCTI AJIA OTPUMAHHSA KalTli-
rasny. lle cipuse akTuBisaiii eKOHOMiUHOI JiAJIBHOCTI,
3MEHIITye TUCK Ha OaHKIBCbKUII CEKTOP Ta CIIPUSE IIif-
BUIITEHHIO e()eKTUBHOCTI AiAJTbHOCTI ITiIIIPHUEMCTB;

— nna I'pemii, HacaMmIepen, BayKJIUBUM € CKOPO-
YeHHSA HEIiNCHUX KPEINTiB, a TAKOK CTUMYJIIOBAHHS
nputoky IIII B KpaiHy, IO YCKJIAIHIOE CTUMYJIO-
BaHHA BUPOOHUIITBA;

— icmaHCBKil exoHOMIii HeoOXimHo Ie OijbIie
CTUMYJIIOBATH €KCIIOPT [JA INATPUMKH PO3BUTKY
€KOHOMiKH, BTiM, 3a YyMOBU CKOPOUEHHS KiJBKOCTi
HemiliICHUX KPeIUTiB;

— IOJs INABUIEHHSA eKOHOMIYHOTO Ho0po0yTy
ITopryraunii mominbHo cTumyJsioBatu npumiaus IIIT go
KpaiHu, 3pOCTaHHS PiBHS BiIKPUTOCTI €KOHOMIKH.

HocaimxkyBaui kpaium IliBmennol €Bpomu HUHI
3HAXOOATHCA Ha ILJIAXY BiATBOPEHHS CBOiX OaHKiB-
ChbKUX cucreM. [[1s TPUCKOPEHHA IILOTO IIPOIIECY
nepenyciM HeoOXimTHO HOCHJIUTU MipH KOHTPOJIO HAT,
IifAnbHiCTIO 6aHKiIBCHKOrO CEKTOPAa, a TAKOXK SKOMOra
MIBUAINIE HACUTUTH EKOHOMiKYy HeOoOXigZHMM o0cs-
rom (piHaHCOBUX pecypciB, I100 CTBOPUTU HANOIIbII
COPUATINBI YMOBU AJA PO3BUTKY 0AaHKiIBCBKOTO Kpe-
auTyBaHHA. TaKi MOBUTUBHI 3pYIIIeHHA TOBUHHI IpU-
3BECTU OO BiHOBJIEHHA €KOHOMIUuHOI Ta (hiHaHCOBOI
crabisbHOCTI i, AK pesyJbTaT, OO IIiABUINEHHS PiBHA
€KOHOMIiUHOTO JOOpOOyTy KpaiH.

Tabaumsa 1
Kpurepii amexkBaTHOCTI perpeciiiHoi moaesi mopiuaoro npupocry BBIL
I'penii, Icnanii, ITopryraxii 8 2000—2015 pp.
Kpurepiit Crerogenra . . .
TpH 3MIHAMX TI'penia Icnanis ITopryranis
X, (p-3HaueHHA) -1,278 -3,243 2,079 2,821 1,120
(0,242) (0,010%%%) (0,076%%%) (0,020%%%*) (0,300)
X, (p-3HaueHHA) 2,435 2,628 1,437 -0,861
(0,045%%%) (0,027%%%) (0,194) (0,418)
X, (p-3HaYeHHA) -1,267 1,845 3,049 3,065 3,754
(0,246) 0,107) (0,014 %) (0,018%%%) (0,005%%%)
X, (p-3HAUYEHHA) -0,125 -3,428 -4,066 -2,025 -4,431
(0,904) (0,011 %%%) (0,008%%%) (0,088%%%) (0,0027%%)
X, (p-3HaueHHA) 1,633 3,268 0,685 -2,280 -2,098
(0,146) (0,010%#%) (0,515) (0,0577%%) (0,065%%%)
X, (p-3HAUEHHA) -3,005 -3,514 -2,983 -3,359 2,503 2,109
(0,020%) (0,0073x) (0,0207%%) (0,008%) (0,041 %) (0,064 %)
X, (p-3HAYeHHA) 0,544 4,821 6,128 1,858 2,762
(0,604) (0,0027%%) (0,000%%%) (0,106) (0,022%%%)
X, (p-3HaUEHHA) 2,400 5,101 -1,552 -3,305 -2,591 -2,730
(0,04 7#%%%) (0,001 %%%) (0,165) (0,009%%%) (0,036%%%) (0,023%%%)
R? 0.906 0,921 0,946 0.945 0,768 0,762
F-cratucruka 19,11 30,217 34,165 43.808 7,198 8,829

V mny:KKax HaBeJeHUIN MOKA3HUK CTATUCTUYHOI 3HAUYIOCTL (¥*% — 1%, ** — 5%, * — 10%)

Iocepeso: po3paxo8ano ae6mopamu Ha ocHosi [5]
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Pezrome

B crarhe wucciemoBaHBI 0COGEHHOCTH GYHKIIMOHUPOBAaHUA OaHKOBCKUX cucteM cTpaH IO:KHOU EBpombI.
OxapaKTepu30BaHbl IOCJEJHNE TEHIEHIMN Pa3BUTUA 0aHKOBCKUX cucreMm I'peruu, Wcnaunuum u Ilopryranuu.
OnpenesieHBI TOKA3aTeNIn, KOTOPhIe B HAUOOJBINEH CTEIEeHN BJINAIOT HA SKOHOMUYECKOe 0JIarococTogHNE CTPaH
IO:xkmoit EBpombl. BrisiBieHa B3aMMO3aBUCUMOCTH MEMKAY YPOBHEM CTAOWJIBHOCTH OAHKOBCKOM CHCTEMBI U
9KOHOMMYECKUM 6JIaTOCOCTOSTHUEM CTPAHBI.

Kiarouessie caosa: IO:xmas EBpoma, 0aHKOBCKas crucTeMa, 9KOHOMHUYECKoe pasBurtue, BBII, sxoHoMuueckoe
GJrarormoJsyyue.
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STABILITY OF THE BANKING SYSTEMS OF THE SOUTHERN EUROPEAN COUNTRIES
AND THEIR IMPACT ON THE ECONOMIC WELL-BEING

Summary

The article explores the features of the functioning of the banking systems of Southern European countries.
The latest trends in the development of banking systems in Greece, Spain and Portugal are characterized.
As a result of the analysis, there were identified the indicators that have the greatest impact on the economic
well-being of Southern Europe countries. The interdependence between the level of stability of the banking
system and the economic well-being of the country is revealed.

Key words: Southern Europe, banking system, economic development, GDP, economic well-being.
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IMPACT OF IMMIGRATION FLOWS ON SOCIO-ECONOMIC WELL-BEING
OF RECIPIENT COUNTRIES

The article under consideration deals with the major countries-leaders for the number of immigrants.
The structure of immigration flows in the USA and Germany is considered and determined why these coun-
tries are attracting immigrants. The influence of immigrant flows on the socio-economic well-being of recip-
ient countries by means of constructing a regression model. The conclusions are formulated and optimal
migration policies to improve the socio-economic situation of countries are proposed.

Key words: international migration, immigration, labor migration, refugees, socio-economic well-being, GDP
per capita, USA, Germany.

Formulation of the problem. International conditions and opportunities in different countries,

migration and globalization are closely intercon-
nected processes. An important form of these links is
the migration flows, that is, interstate movements
of people caused by the objective unevenness of
world economic development, inequality of economic

© Yakubovskiy S. A., Horyvenko K. S., 2017

different degrees of their involvement in the pro-
cesses of modernization and globalization.
Relevance of the research lies in the fact that
the main role in the modern international move-
ment of the population is labor migration. Its scale
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is steadily increasing, and practically all countries of
the world are involved in this process, and new leaders in
the number of migrants are emerging in the interna-
tional arena. International labor migration has become
large scale and is becoming a typical phenomenon of
socio-economic life in the modern world. Great influ-
ence on the size and composition of the population of
the countries and their labor force, external migration
make, that is emigration and immigration. External
migration plays a multilateral role in the development
of mankind, serving as a form of adaptation of man to
the changing conditions of its existence. In addition,
in recent years, the number of refugees from underde-
veloped countries has increased rapidly to more devel-
oped countries, especially the countries-leaders, whose
control of flows becomes difficult.

In particular, international migration now plays
a positive as well as negative role for donor coun-
tries and recipient countries. Migration affects
the national labor market, the social and economic
aspects of the life of a society of individual coun-
tries, thus, it is an important process in modern
conditions, which requires a separate study.

Analysis of recent research and publications.
Research on international migration was conducted
by both foreign and domestic scientists and they
contributed greatly to the study of international
economic relations and international migration by
S. Beloshitsky, B. Dmitruk, J. Dorigo, M. Eng-
ler, A. Figueroa, S. Khrupoyvch, E. Lee, O. Mali-
novskaya, V. Maysey, O. Melnychenko, A. Petroe,
E. Ravenstein, M. Rosenblum, S. Sichko, K. Shy-
manska, N. Svetlova, V. Tobler, N. Udovychenko,
V. Vasilev and others. In addition to these authors,
the following organizations deal with the issue of
migration: International Organization for Migra-
tion, International Labor Organization, United
Nations, Council of Europe and Migration Service
of Ukraine, and State Statistics Service of Ukraine.

Separation of previously unresolved parts of
the common problem. As a result of globalization
and greater integration of countries in recent times,
in connection with military actions and conflicts
between states, the theme of migration is becoming
urgent and more states and academics focus their
attention on this problem. Considering the recent
works of migration scientists, there are works on
the topic of immigration to different countries of
the world, and the implications for these countries are
considered, but this topic was not considered using
econometric models and mathematical analysis. There-
fore, this article will be considered not only with the
description, but with regression models development.

The purpose of the article is to identify major
immigrant countries-leaders, analyze the struc-
ture of migrants in these countries and determine
their impact, as well as identify which countries
are attracting migrants and their impact on the
economic and social well-being of countries, which
is confirmed by regression analysis. In addition,
the main objectives of the migration policies of these
countries and their effectiveness will be determined,
as well as the action plans for improving the eco-
nomic and social well-being of the countries.

Presentation of the main material of the study.
For analysis there were two countries chosen as
the leaders in the number of immigrant flows and
their total number in the country, thus the United
States and Germany were chosen.

The United States is the first in the world
in terms of the inflow of foreign migrants to
the country. Population of foreign origin in the
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USA (legal and illegal) is 46 627 thousand people,
or 14.5% of the total population of the United
States 321 565 thousand people, estimated 2015.
Over the past fifteen years, their number has increased
by 11 813 thousand people [1]. It should be noted that
27% of migrants in the United States are illegal [2].

The main sources of immigrants are Mexico
(approximately 12.1 million people, or 26% of
the total number of immigrants by 2015), China
(2.1 million people or 4.5%), India (2 million people,
or 4.2%), the Philippines (1.9 million people or 4.1%)
[1]. Looking at regions, the first three continents of
origin of the foreign population are Latin American
(52.7%), Asia (28.6%) and Europe (12.1%) [2].

The main and most common ways of immigra-
tion in the United States are through channels based
on family relationships or employment. It is worth
noting that the main advantage of issuing green
cards remains family relationships, rather than
on the basis of work, despite the fact that people
who migrate on the basis of family relationships
are less qualified and occupy places of people with
a high level of qualification that is a problem for
the country’s economy. As a result, almost one third
of US immigrants do not have a high school diploma,
about 40% have a high school diploma but no higher
education, and only 27% have higher education.

The main incentives for immigration in the United
States are getting jobs and higher wages for low-
skilled workers, finding better life and great career
opportunities for highly skilled immigrants [3, p. 5].

In the United States, there is a problem of dis-
proportionate immigration of the workforce, mainly
migrants with either a low level of education or people
with higher education and high qualifications. Look-
ing at employment levels by skill levels, the best jobs
for low-skilled immigrants include such occupations
as: house workers and maids, cooks, janitors, farm
workers, builders and gardeners. The best occupations
among high-skilled immigrants include managers and
administrators, computer software developers, nurses,
instructors, accountants and auditors, system ana-
lysts, computer technicians and doctors [3, p. 5].

Thus, immigration in the United States can
be considered as labor migration and considering
the economic and social consequences of labor
migration in the USA. For example, it should be
noted that the local population and immigrants com-
plement each other in different fields of activity,
which professions are lacking in the country. In gen-
eral, the local population is employed in the techno-
logical and more intensive sectors of employment
than immigrants who are engaged in manual work.
Thus, if we consider the economic effects of immi-
gration, the specialization of labor allows to work
more productively and use less resources, which
increases the productivity of the national market,
and hence the GDP of the country. It should be
noted that the population also benefits from immi-
grants by reducing the prices of goods and services
from the specialization in production [3, p. 8].

In addition, market productivity increase
attracts investment in the country, as well as busi-
ness owners and landowners increase the return on
their investments and land. As a result, the growth
of labor productivity entails technological progress
in the country, as a result of increased innovation.
Thus, immigrants with advanced skills play an impor-
tant role in innovation, their number is increasingly
being increased on the basis of work and student
visas, and studies have shown that highly educated
immigrants receive twice as many patents in sci-
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ence, technology, engineering, and mathematics.
Thus, we can conclude that highly skilled immi-
grants stimulate not only innovations, but also
increase patent activity, by attracting additional
resources and increasing specialization [3, p. 12].
Despite the many benefits immigration has
ambiguous nature for the local population, some
of them benefit from their increase, some lose, and
the poorer locals are more negatively affected,
mainly due to the fact that immigrants occupy local
jobs, residents and create competition in the labor
market. Thus, the benefits are not evenly distrib-
uted to all citizens of the country. The main factor
influencing the country’s economy is not the num-
ber of immigrants, but their qualitative indicators.
In order to more accurately answer the question
how the influx of immigrants in the United States
affects the welfare of the country, a regression anal-
ysis was made. In order to construct a regression
model, GDP-per capita was chosen as the dependent
variable, while the following variables were taken for
the independent variables: inflows of foreign popula-
tion by nationality (persons) — IOFP, unemployment
(% of total labor force) — Unemp, consumer price
index — CPI, average annual wages (in 2016 constant
prices at 2016 USD exchange rates) — AAW [4-8].
For the possibility of more detailed analysis and obtain-
ing reliable results in the regression model, annual
figures were used for 26 years from 1990 to 2015.
As a result, the following model was constructed:
GDP per capita = p1 * IOFP + 2 * Unemp +
+ B3 * CPI + p4 * AAW. (1)
As a result of the analysis, four of these indica-
tors have a significant effect on the selected dependent
variable, according to the coefficient of significance,
that is, they are close to 0.000 and correlate with
each other. The determination coefficient (R-square),
which shows the degree of explanation of the depend-
ent parameter (GDP per capita) by the selected var-
iables, is close to 1 and equals 0.998; the selected
factors explain the dependent variable by 99.8%.
This indicates the adequacy of this model and the fact
that there is a high dependence between the variables.
For this model, the value of the t-criterion is 2.78.
The t-statistic of immigration flows, unemployment
rate, consumer price index (CPI), and average wage
exceeds the t-criterion, indicating that these indi-
cators have a significant impact on the dependent
variable — GDP per capita in the United States.
Thus, the final regression model looks like this:
GDP per capita = 0.025 IOFP — 0.077 Unemp +
+ 0.830 CPI + 0.194 AAW. (2)
As a result of the analysis, it was found that
the most influential factor is the consumer price
index. The value of the standardized beta coefficient
shows that an increase in the CPI in the United States
will lead to an increase in GDP per capita, that is,
there is a direct relationship between the indicators.
Thus, since CPI is a reflection of inflation in
the country, the increase in prices for goods and
services leads to an increase in the country’s GDP
in dollar terms and there is an increase in per capita
GDP in the United States.
The next significant indicator is the average wage
in dollars US has been adjusted at the rate of 2016,
which also has a direct dependence on GDP per cap-
ita. That is, an increase in US wages will lead to an
increase in GDP per capita. Thus, with an increase
in the average wage, tax deductions increase in
the state budget, which contributes to increasing
the demand of the state for goods and services,
and the country increases it’s GDP.

There is a reciprocal relationship between
the unemployment rate and GDP per capita in
the United States. That is, reducing unemployment
in the country will lead to an increase in GDP per
capita. This dependence is theoretically correct, since
the increase in the number of people employed in
the country leads to an increase in the production of
goods and obedience, and hence GDP of the country.

With regard to the flows of immigrants and their
impact on GDP per capita, they have a direct depend-
ence, that is, an increase in the flows of immigrants
in the United States will lead to an increase in GDP
per capita. Since immigration to the US, mainly in
search of work, increasing the flow of migrants con-
tributes to more production in the country, due to
which GDP per capita increases.

Thus, we obtained 4 independent variables that
affect the dependent variable, one of which has
a reverse dependence, and three straight lines.
After analyzing the results obtained in the regres-
sion model, it can be concluded that immigration,
although having a small impact on other selected
independent variables, still exists, and an increase
in the number of immigrants may have many social
disadvantages for the country, but from the eco-
nomic point of view, an increase in the flows of
immigrants leads to increase per capita GDP in
the US, which is a positive factor both for the coun-
try’s economy and for the population.

Germany ranks second in the number of immi-
grants, their number is 12 006 thousand people,
or 14.8% of the total population of Germany,
80 970 thousand people. The dynamics of migration
processes in the country over the past fifteen years
has increased by 3 013 thousand people [1; 3].

The main donors of migrants to Germany are
Poland (1 930 thousand people, or 16.1% of the total
number of immigrants by 2015), Turkey (1 656 thou-
sand people or 13.8%), Russia (1 081 thousand,
or 9%), Kazakhstan (1 017 million), Romania,
the Czech Republic and Italy (a total of 1 548 thou-
sand people, ie, the total for these three countries
accounts for 12.9%) [9].

To date, Germany has had a negative impact by
a large number of immigrants, in particular from
large refugee flows in recent years, mainly from
the Syrian Republic, Afghanistan, Iraq, Iran, and
Eritrea. Also, the problem was the large number of
Turkish immigrants in the country. The immense
influence of their migration is that it is basically
a poor people with no money, no language knowl-
edge, or a high qualification for employment, which
causes a negative attitude of the indigenous pop-
ulation to immigrants. Only a small portion of all
immigrants migrate through employment. Accord-
ing to European Union studies, only half of all immi-
grants within the EU were caused by employment
reasons, and immigrants from outside the EU due
to employment was much less [10, p. 8]. However,
the country needs immigrants, namely, highly skilled,
as the country has a problem with the aging of the
nation and is not able to cope with this problem on
its own, which can lead to a reduction of the coun-
try’s economic growth. The main areas of activity
in which the country needs immigrants is working
in sectors such as: health, logistics and security,
technology, manufacturing and machine build-
ing, hospitality and restaurant business [11, p. 2].
The main areas in which immigrants now occupy are:
public catering and hotel business (24% of immi-
grants), business services (11%), agriculture (11%),
and transport and warehousing (10%) [12, p. 5].
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In order to confirm the impact of immigrant flows
on the welfare of the country, a similar regression was
also built in Germany, where the dependent variable
was also taken — GDP per capita (current US $) —
GDP per capita, and the following variables were
selected for independent variables: inflows of foreign
population by nationality (persons) — IOFP, average
annual wages (in 2016 constant prices at 2016 USD
exchange rates) —~AAW, consumer price index — CPI,
Tax revenue (total US dollars / capita) — TR [4; 5;
6; 8; 13]. In the regression model, the calculation
period for 26 years from 1990-2015 was chosen.
As a result, the following model was constructed:

GDP per capita = 1 * IOFP + B2 * AAW +
+ B3 * CPI + p4 * TR. 3)

As a result of the analysis, four of these indicators
have a significant effect on the selected dependent
variable, according to the coefficient of significance,
that is, they are close to 0.000 and correlate with
each other. The determination coefficient (R-square)
is close to 1 and equals 0.996, the chosen factors
explain the dependent variable by 99.6% . This indi-
cates the adequacy of this model and the fact that
there is a high dependence between the variables.

For this model, the value of the t-criterion is
2.78. The t-statistic of immigration flows, average
wages, CPIs and per capita tax revenues exceeds
the t-criterion, indicating that these indicators have
a significant impact on the dependent variable —
GDP per capita in Germany. Thus, the final regres-
sion model has the following form:

GDP per capita = -0.130 IOFP + 0.534 AAW —

— 0.561 CPI + 1.072 TR. 4)

Thus, analyzing the results of this model is
a direct dependence of the average wage, per capita
tax revenues and per capita GDP, with an increase
in these GDP per capita GDP in Germany is also
increasing. This dependency is typical with an
increase in the average wage, and tax revenue in
the budget is increased in the form of income taxes
and cooperative taxes, in addition to this, there are
other taxes which, with their increase, replenish
the budget of the country, and consequently
the increase of budget expenditures and GDP of
the country increases, and hence the GDP per capita.

The inverse relationship exists between the inflows
of immigrants and CPI to GDP per capita in Ger-
many, with declining GDP figures growing. That is,
a decrease in the CPI leads to an incentive to export
more and produce more goods and services, and hence
the GDP of the country is increasing. A decrease in
the number of immigrants, mostly low-skilled to
increase the production of goods and services, and
therefore the GDP of the country is increasing, espe-
cially this trend is observed in recent years, when
the number of refugees in Germany has increased,
and the total number of immigrant flows increased
from 842.4 thousand for the year people in 1990 to
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BITAMB IMMITPAUIMHMX IMTOTOKIB HA EKOHOMIYHUM
I COUIAABHMM AOBPOBYT KPAIH-PEUUITIEHTIB

Peziome

V¥ craTTi BU3HaUeHO OCHOBHI KpaiHU-JIifepu 3a KilbKicTio iMMirpaHTiB. PO3riIsHYTO CTPYKTYPY iMMirpamiinux
noTokiB B Cmoayuenux Illtarax Amepuru ta Himeuuwmni, a TaKOK BU3HAUEHO, UMM IIi KpaiHU IIPUBAOIIOIOTH
immirpanTtiB. IIpoaHasizoBaHO BIJIMB MOTOKiB iMMirpaHTiB Ha COIiaJbHO-eKOHOMIUHUIT HOOPOOYT KpaiH-peru-
mieHTiB 3a HOIIOMOron mobymoBu perpeciitmol moxesni. CHopMyIbOBaHO BHCHOBKH, a TAKOX 3aIPOIIOHOBAHO
ONTUMAJIbHI Mirpamiiti moJiTUKY IJId MOKpAaIleHHA COIlialbHO-eKOHOMIYHOTO CTaHy KpaiH.

Kiarouosi cioma: mikHapomHa wmirpamisi, immirparmis, TpyzoBa Mirpariis, 6iKeHIli, COIiaJIbHO-eKOHOMIiUHMHA
nobpooyT, BBII na aymry nacenenns, CIIIA, Himeuuwnna.
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Opmecckuii HaMOHAMBHBIN yHUBepcuTeT umenu M. V. MeunukoBa

BANSIHUE MMMMWIPALIMOHHBIX ITOTOKOB HA DKOHOMMYECKOE
M COUMAABHOE BAATOITOAYYME CTPAH-PELIUITMEHTOB

Pesiome

B crarbe ompezmeseHbl OCHOBHBIE CTPAHBI-JIMAEPHI II0 KOJUYECTBY KMMUTPAHTOB. PaccMOTpeHa CTPYKTypa
uvMurpanuouubix moTokoB B CIITA u I'epmanum, a TaksKe OIpesesieHo, YeM 9TU CTPaHbl IIPUBJIEKAI0T UMMUTPAH-
T0B. IIpoaHAIM3UPOBAHO BJIMAHUE ITOTOKOB MMMUIDAHTOB HA COIMAJIBbHO-9KOHOMUYECKOE 0JIaromoJiydyre CTPAaH-
PEeLUIINEeHTOB C IIOMOII[bIO IIOCTPOEHUS pPerpeccuonHoM Mogenu. CHhopMyIupOBaHbI BHIBOALI, a TAKIKE IPEJIOMKEeHbI
ONTUMAJIbHbIE MUTPAIIMOHHBIE HOJUTUKY [JIS YIYUIIEHU COLUATHHO-09KOHOMIYECKOrO IIOJOMKEeHUs CTPaH.
KaroueBble ciioBa: MeXKAyHAPOAHAS MUIPAIMs, UMMUIPALUA, TPYAOBas MHUIrPAIWs, OEKeHIbl, COIUAJIbHO-
9KoHOMHUUYecKoe Osaromosyure, BBII na nymy nacemeuusi, CIITA, I'epmanms.
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EKOHOMIKA TA YIMNPABJIIHHA
HAUIOHAJIbHAM IrOCrogAPCTBOM

YR 330.341

3ausko B. B.
Oyu Yskuseit
BinHUNBK U HAIiOHATBHUN TeXHIUHUHA yHiBepCUTET

CYTHICTbH TA HIASIXU ITIABUITEHHSI EGEKTMBHOCTI

BUMKOPUCTAHHS IHHOBAUIMHUX BUTPAT

Hocaimxeno eKOHOMIUHMI 3MicT Ta BUAV iHHOBaIiiiHWX BUTpaAT miznpumemcrBa. IIpoanasizoBaHO cTaHOBUIIE
iHHOBamitHOI aKTWBHOCTI miAmpreMcTB B YKpaiHi Ta mpoBigEmx Kpainax. OGr'pyHTOBaHO OCHOBHI IMIIAXW Iif-
BUIIleHHA e(DeKTUBHOCTI yIIPaBJiHHA iHHOBAI[IHHUMU BUTPATaAMU.

Karouosi cioBa: inHOBamiiina AisabHiCTh, iHHOBAIiHUI TIpOIleC, iHHOBAIifiHI BUTpaTH, iHHOBAIlis, MeXaHi3M

YIIpaBJIiHHA.

ITocranoBrka mpodsaemu. [HHOBaIifiHOMY HaIpPAMY
POSBUTKY CBHOTOJHI ajJbTepHATHUBU HeMa. YKpaiHa
TakKoK BUOpaja Ieil ILIAX i mparse CTBOPUTH YMOBU
I akTuBizaiii B KpaiHi ITiAIpueMHUIIBKOI iHHO-
Ballifinol miaabHOCTi. EdekTuBHicTh iHHOBaIiiHOI
IisITBHOCTI 3YMOBJIIOE TepexyciM HeoOXimHicTh mpu-
WHATTA Ha KOXKHOMY iHHOBAI[ITHO aKTUBHOMY IIiIpU-
€MCTBi pall[ioOHAJIBHUX YIPaBJIiHCBKUX PillleHb III0J0
¢dopMyBaHHSI BUPOOHMUUX BUTPAT HaA 3OiMCHEHHS
miel misnpHOCTI. KEdeKTuBHiICTL MexaHidMy yIpas-
JIiHHA BUTpaTaMU iHHOBAIifiHOI AiAJBHOCTI BILJIMBAE
Ha 00CAr BUTpAT IiAIPUEMCTBA Ha 3MiNCHEHHS TeX-
HIYHOrO mepeocHaIlleHHA Ta (hiHaHCYBaHHS PO3PO-
OJITOBAaHUX HUM iHHOBAIIMHWX HpoOrpaM i IpPOEeKTiB, a
BiJl IMUX pe3yJIbTaTiB 3aJI€KUTH IIOJAJBIITNI PO3BUTOK
migmpueMcTBa: 3MIiITHEHHA OT0 PUHKOBUX ITO3UILii,
NOCATHEHHA KOHKYDEHTHUX IIlepeBar Ha BHYTDiII-
HBOMY Ta S30BHIIIITHbOMY PWHKaX. A OCKiJIbKU A
OiJBIIIOCTI BiTUMBHAHUX IMIAIPUEMCTB IIOIIYK HEO0O0-
XimgHMX [ 3AiMiCHEeHHs IiHHOBAIIiHOI [JislIbHOCTI
diHaHCOBUX DPeCypciB € ChOrOAHiI OAHi€I0 3 HAabOJIIO-
yimux mnpobjeM, TO pallioHaJbHe IX BUKOPUCTAHHS
IIEBHOIO MipOIO Ja€ 3MOTYy Iff0 IpO0JIeMy BUPilTyBaTH.
OmKe, TOIIYK ILIAXIiB MigBUINeHHS e(heKTUBHOCTL
VIIPaBJiHHA BUTPATAMU, 1[0 CIIPAMOBYIOTHCS HA aKTH-
Bisalliro iHHOBaIITHOI AiAJIBHOCTI, € IJId YKPaiHChKUX
TiATPUEMCTB 0COOJIUBO AKTyaJIbHUM IMUTAHHAM.

Amnauis ocranHiX gocaimgskens i myoaikanii. [locoi-
I)KeHHAM CYTHOCTi iHHOBamiiiHMX BUTpAT, IX KJacu-
dikarii Ta mMeromosiorii 00JiKy 3aiiMaeTbCs TOCUTH
IIUPOKe KOJIO eKoHoMicTiB. JlocuTh 3arajnbHe BU3HA-
YeHHA 3MicTy iHHOBaIiliHuX BuTpaTrT mae M. ABui-
KiHa, AKa BiIHOCUTL MO HUX yCi BUpaKeHi B I'POIIIO-
Bift ¢opmi parkTHUHI BUTpaTH, IO TAK YU iHAKIIE
noB’s3aHi 13 spificHeHHsaM iHHOBaIilHOI AisAJIbHOCTI
[1, c. 46]. IIpore y nucepramiiiniii mpamni O. Insuerka
3HAXOMMMO Ile IIMUPIIle BU3HAUEHHSA IHHOBAIIHUX
BUTpAT, N0 AKWUX BiH BKJIOUAae He Juile (PaKTUUHL
(s1BHi, OyXTrasTepchbKi) BUTpaTH, a i yIylneHy BUTOLY
BiJi HeZOBUKOPHCTAHHSA IPUPOAHOI eHeprii, Tax Ou
MOBUTH, IIOSUTUBHUN e(QeKT, AKUU TiJIPUEMCTBO
MOTJIO OTPUMATH B Pe3yJabTAaTi 3AiliCHeHHSA iHHOBaIlili-
HO1 pisgabHOCTI [2, ¢. 3]. Tob6TO TYyT MU 6aumMO CIIPOOY
3piBHATH 1HHOBAI[iliHI BUTpaTM 3 EKOHOMIUYHUMU
BuTpatamu. Harowmicte JI. Koctupxo, A. MapTuuos
ta I'. Hagbou iHHOBaIiiiHi BUTpPaTH KOHKPETU3YIOTH.
30KkpeMa, BOHU BiJHOCATH OO0 BHUTpAT Ha iHHOBA-
MiHYy AiAJBHICTH BapTiCTh TPUA0AHUX YU CTBOPEHUX
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pecypciB, fAKi BUKOPHUCTOBYIOThCA Ha BCiX cramiax
iHHOBAIITHOTO IIPOIeCY OJA AOCATHEHHA I[iJied iHHO-
Barifinoi gisapHOCTL [3, c. 47]. Huska ekoHOMiCTiB
mig yac BUBHAUEHHS iHHOBAI[IMHUX BUTPAT BUXOIUTH
i3 KOHKpeTHUX Ilijieli, AJad AKUX IIi BUTpPaATU NPU-
sHaueni. Tax, aBropu mpami «Merogosoriuni moJo-
KeHHSA 31 CTaTUCTHUKU iHHOBAIIIMHOI AiAJBbHOCTI» ITif
3araJibHUM OOCATOM BUTPAT Ha iHHOBAaIlil po3syMiioTh
BUTPATHU IiOPUEMCTBA Ha 3AiNICHEHHA HOBUX iHHO-
BaIli#l I1d IMiAITPUEMCTBA Ta PUHKY, Y TOMY YHCJI Ha
BHYTPIITHI HayKoBo-mocaigui pospobku (HIP), mpu-
noaraa HIIP, mamun, obJagfHaHHA Ta TPOTPAMHOIO
3a0es3lleyeHHs, IHIIMX 30BHIINMHIX 3HAHL Ta IHIINX
Burpat [4, c. 20]. OgHak i3 TaKuMM BU3HAUEHHAM
iHHOBAI[IMHUX BUTPAT, Ha HAIIy AYMKY, He MOYKHA
MOTOSUTHUCHA, OCKIJIBKKM aBTOPHU 3aCTOCOBYIOTHL HE3PO-
3yMiJie CJIOBOCIOJIYUEHHSA <«HOBi iHHOBaIii». Buxo-
IUTH, 1110 iHHOBAIlil MOKHA AiJIUTH Ha HOBi i HeHOBI.
Ane & crapi imHoOBallii — e B)Ke He iHHoBaIii, a
TpaguIlifiHni ToBapu (IOCHYyrW, METOAU, IPUHIIUINA
roirto). Kpim Toro, 1o iHHOBaIiftHUX BUTpAT, HA HAIITY
OYMKY, HaJIeXKaTh He JUIIe BUTPATH Ha HPUIOAHHSI
HOBUX IJIA IMiAIPUEMCTBA IPOAYKTiB, TEXHOJOTiUHUX
IpoIleciB, MeTOAiB, opraHisamifHux (GopM TOIo, a i
YIOOCKOHAJIEHHA HAaABHUX HA I[bOMY HiJIIPUEMCTBI.

BunineHHsa HeBUpilIeHUX paHilIe YACTHUH 3arajib-
HOI mpoo6JieMu. SIK CBifUMTH aHAJIi3 HAYKOBUX Iy0JIiKa-
i, TOTJIAIN €KOHOMICTIB 1100 BUBHAUEHHS CYTHOCTI
Ta KJacudikamiiHuxX 03HaK iHHOBAIliMHUX BUTpAT Pi3-
HATbCA, TOMY NMUTAHHA €KOHOMiUHOT'O 3MicTy iHHOBa-
iAHUX BATPAT Ta IX BUAIB IMOTPEOYIOTH MOMAJIBIIIOrO
posraAny Ta cucremarusaiii. Ile macTs 3mory BuUpo-
OUTH MPONYKTUBHI 3axX0oau 3 IiABUINEHHS e(EeKTHUB-
HOCTi yIpaB/IiHHA iHHOBAIiIMHUMU BUTPATaAMU.

Mera craTTi HojiArae y BUBHAUEHHI CYyTHOCTI Ta KJa-
cudikallilinnx 03HAK iHHOBAIiMHWX BUTPAT, IO JACTh
3MOT'y BIiCHUTMA iX OITUMIi3allilo Ta pallioHaJIbHE
YIOPAaBIiHHA HUMHU I Yac BUKOHAHHS POOIT 3 yIIpo-
BaJyKeHHS HaA MiAIPUEMCTBAX PiSHUX BUIIB iHHOBAIIill.

s OOCATHEHHS IIOCTABJIEHOI MeTH HeoOXimHOo
BUPIIIINTH TaKi OCHOBHI 3aBJaHHA: AOCJIAUTU €KOHO-
MiuHMIT 3MiCT Ta OCHOBHI BUAM iHHOBAI[IMHUX BUTPAT;
pO3POOUTH ILIAXYU HigBUINeHHA e()eKTUBHOCTI yIIpaB-
JiHHA iHHOBAIIHHUMU BUTpaTaMU HiAIpPUEMCTBA.

Bukmag oCHOBHOro Marepiajgy JOCIiTKeHHS.
Hocsin GinpIocTi po3BHHEHMX KpalH CBIAYUTH, IO
3aMOPYKOI0 e()eKTHUBHOTO i peHTabeJbHOro (QYHKILI-
OHYBAHHS CYYaCHUX IIiATIPUEMCTB € BUKOPUCTAHHSA

© 3aumbko B. B., yn Yxuseir, 2017



Bichux OHY imeni I. I. Meunurosa. 2017. T. 22. Bun. 8(61)

HUMU Y BUPOOHUYOMY IIPOIlECi TeXHIUHUX Ta TEXHO-
JIOTiYHMX iHHOBAaIlil. 3a paXyHOK TEeXHIiUYHOIr'o mepe-
030pOEHHS BUPOOHUITBA Ta BIPOBAIKEHHS TEXHOJO-
riyHuX HOBOBBEJEeHb PO3BUHYTI KpaiHu 3a0e3IeuyioTh
nonajg 80% mpupocty BBII [5].

HaromicTte B YKpaiHi piBeHb 3HOIIIEHHA TEeXHiKHU,
o0JIafHaHHsA, TPAHCIIOPTHUX 3acO0iB Ta iHIIMUX aKTH-
BiB cranoButh 80-90% [6]. 3a mgomoMOrom TaKUX
MOPAJIBHO, a TO 1 (pismuHO 3acTapiiux 3acobiB cy0’ eKTHI
TOCIIOIapIOBaHHA He B 3MO3i 3fificHIOBaTU €(heKTUBHY
€KOHOMIYHY AifAIbHICTb, BUIIYCKAT! KOHKYPEHTOCIIPO-
MOJKHY IPOAYKIIiIO i BHACJIIOK IILOTO 3a3HAIOTH BEJIN-
KUX BUPOOHUYUX BUTPAT. 1K CTBEPIKYBaB BUAATHUMA
ykpaincbkuii exonomict M. Tyran-BapaHoBcbKuii,
B OCHOBi cmamiB Ta MiAHOMiB HAI[iOHAJBHUX EKOHO-
MiK 3aKJaeHuil TeXHIYHUH moTeHiaa 3acobiB mpariri,
TOMY AJIA IOJOJIaHHA TEXHIUHOI Ta TeXHOJIOTiuHOI Bij-
CTaJIOCTI IMiANPUEMCTB HEOOXiTHO IIOCTiHHO 3miiicHIO-
BaTU PEKOHCTPYKIII0 Ta MOJepHisallilo BUPOOHUIITB,
BUKOPHUCTOBYBATH HOBI TexXHOJOril, AKi 0 migBuiry-
BaJli KOHKYPEHTOCIPOMOJKHICTh MHiAIIPHMEMCTB Ta ixX
nponyKirii. ¥ OGinabIocTi BITUMSHAHUX MHiAIPUEMCTB
Ha Ile He BHCTAYae BJACHUX KoImTiB. [{o Toro x 3miii-
CHEHHSA iHHOBAIIHHOI MisIBHOCTI BuUMArae 3OLILIIIEHHS
BUTPAT, AKi BiIHOCATDL N0 iHHOBAITITHUX.

Ha mamy nymry, iHHOBaIiiHUMU BUTpPATaAMU IIiJ-
IPUEMCTBA CJIiJI YBaXKaTU YaCTUHY HOTO (haKTUUHUX
(OyxrajaTepchbKUX, 30BHIIIHIX) BUTpaT, AKi cupamo-
BYIOTbCA Ha MOJEPHi3allil0o HAaABHUX Ta NPUAOAHHHA
U yOpoBaf KeHHs HOBUX [JI TOBAPHOTO DPUHKY Ta
PUHKY (aKTOpiB BUPOOHUIITBA IIPOAYKTIB, TEXHO-
JIOTIYHUX IIPOIleCiB, METOHAiB, opraHisamiiiHUX (Gopm
Ta iHIMIUX BUAIB iHHOBAIi¥M IJIsd TMiABUIIIEHHS KOHKY-
PEHTOCIIPOMOXKHOCTI ITiATIPMEMCTBA Ta PO3IIUPEHHSA
PUHKY peaJisaliil mpoayKIiii.

Ho iHHOBaIifiHMX BUTpPAT He HAJIE}KaTh BUTPATH,
OpU3HAUEHi JIUIlle IJIA CTBOPEHHA YMOB 3iMCHEHHSA
OiqnpueMHUIBKOI iHHOBaIifiHOI AidabHOCTI, HaNpPH-
KJIaJ, BUTPATU HA IPUL0AHHS 3eMeJIbHOI MiJISHKU 4u
SAKUXOCh CIIOPY[ Ta OyAiBesb.

3aTe HalilMaHHA BHUCOKOKBaJihiKoBaHUX cIIellia-
JicTiB it po3po0JeHHA Ta BIPOBAIKEHHSA HaA IIijI-
OPUEMCTBI iHHOBaIiiHMX IIPOEKTIB cJif BimHecTH
no imHoBamiiHux BuUTpar. /[0 iHHOBAIiTHUX BUTPAT
TakoyX Tpeba BimHecTn unpuAOAHHA IHCTPYMEHTIB,
o0agHAHHA, KOMII'IOTEPHOT'0 IIPOrpaMHOr0 3abesIie-
YeHHSA, 110 3MiMCHIOETHCA y 3B’ A3KY 3 PO3POOJIEHHAM
i BIpoBaIKeHHAM iHHOBAIIiiA.

Ixepenamu (inaHCcyBaHHA iHHOBAIiHUX BUTpAT
OifIpueEMCTBA MOMKYTb OyTH IOro BJIACHI KOIITH,
¢diHaHCOBiI pecypcu mep:;KaBHOTO OOmKeTy, (hiHaHCH
pisHOMaHiTHUX iHBecTumiiiHUxX (OHIIB, 3aaydeHi
KOIIITH iHIMWX HiANTPUEMCTB Ta opraHisaiiii. OgHUM
CJIOBOM, J:KepeJja BUTPAT Ha iHHOBAIilHY AiAJbHiCTH
He 000B’sI3KO0BO € SKUMOCH OCOOJIMBUMU 1 37€0i1bIIIOr0
BOHU HiYUM He Bifpi3HAIOTbCA Binx M:Kepes (inaHcy-
BaHHSA HeiHHOBAIINHOI AisIIbHOCTL, 32 BUHATKOM Xi0a
10 iHBeCTHUIIill BEeHUYPHUX (POHIAIB, AKI BUIIIAIOTHCA
IiJlecupsAMOBaHO HA PO3POOJIEHHA Ta BIPOBAYKEHHHA
iHHOBAI[ITHUX TPOEKTiB, AKUM BJIACTUBUMU IIiABUIIE-
HUH CTyIiHb pU3UKy. BomHouac BapTo BimszHauuTu,
10 1A YKPaiHChKUX MiANIPUEMIIiB Uepe3 HepO3BUHeE-
HIiCTH y KpaiHi BEHUYPHOTrO MiATIPUEMHUIITBA HOIIYK
mKepes (piHaHCYBaHHS IHHOBAIilHUX TIPOEKTIB €
noBoJii ckjaamHuM. PYHKIIOHYOUI HUHI B YKpaiHi
BEeHUYPHiI (POHAM Yy CBOIil OijbIIOCTI He BiAIIOBiZAIOTH
3araJbHONPUNHATAM KPUTEPiAM BEHUYPHOTO ITiAITPU-
€MHUIITBA B TOMY CEHCi, III0 TaKWX, AKi BKJATAIOTHh
KOIIITH B PUBUKOBI iHHOBaIlifiHi MPOEKTH, OMUHUIII.

InnoBamitiai BUTPATU KJacUDPiKyOTH 3a
baraTbMa OBHAKaMM’. 30KpeMa, DO3Pi3HAITH TaKi
iHHOBaAIliliHi BUTpaTH: Ha NPOBEAEHHS MapKeTUHIO-

BUX JOCJTiIKeHb; Ha TpaHchopMarliio iHHoBaIiHOI
imei B roToBy MNpOAYKIIil0; Ha BUPOOHUIITBO, BIO-
CKOHAJIEHHs Ta 30yT iHHOBAIiMHOI IPOAYKII; Ha
BUTPATH, L0 BUHUKAIOTH IMiff 4ac oOMiHY IrpaBaMu
BJIACHOCTi; Ha WONOJIAaHHA HASBHUX KOMYHiKaTUB-
HUX Oap’epiB Ta IICUXOJOTiYHOTO HECIPUUHATTS
HOBOBBE/IEHb; Ha OI[iHIOBAaHHA iHAWBiTyaJbHOTO BHE-
CKy IIpalliBHMKAa B iHHOBAIifiHy AiAJBHICTH TOMIO.
3a KOMIIOHEeHTaM¥ iHHOBAaIlill pO3piBHAIOTH BUTPATH,
moB’si3aHi 3 mpumbamHAM ab0 PO3POOJEeHHAM HeMa-
TepiaJbHOTO aKTUBY Ta 3 BUKOPUCTAHHAM HeMaTepi-
asbpHOTO akTuBy [3, c. 89]. 3amesxHo Bixg xapakTepy
3B’A3KY 3 00CsAroM BHUPOOHUIITBA iHHOBAIIHOTO
MPOAYKTY iHHOBaIlifiHi BUTpaTu KJaacu(diKyoTb Ha
mOCTifiHI (BUTpaTH OOCIiMHUIILKOTO eTamy iHHOBA-
I[iAHOTrO MpoIlecy, eramy BUIPOOYBAHHSA HPOAYKILT,
Ha BIPOBAJKEHHS NPOAYKIIiI, eTamy IIpoCcyBaHHS
OpOAyKIlii) Ta 3MiHHI BifmOBiZHO MO WX Ke era-
miB iHHOBamifiHOro mpomecy [7]. Hdeaxi aBTopu mo
MOCTiHMX Ta 3MiHHHX [OOZAIOTh IIle I TaK 3BaHi
ONHOPas3oBi BUTpaTy (Ha HABUYAHHA iHXKEHEPHO-TEX-
HIiUYHMX OpAaIiBHUKiIB, KEePiBHUIITBA, HAJIATOMKEHHSA
cucrtemn) [8, c. 194].

IIpoBiBI amasida HaSBHUX IiAXOAIB OO KJACH-
¢ikamii iHHOBaIiTHMX BUTPAT, MU IIPOHNOHYEMO iX
kJgacudikalimo 3a eranaMu iHHOBaIiliHOro IIpoIliecy,
AKUX MOXKHA BUAiIUTA I’ ATh [9, c. 48—50].

Taxk, Ha meprIioMy eTami iHHOBaIiiHOTO MpPO-
Iecy — eTalli 3apoJ*KeHHA HOBOI i/lel yu BUHUKHEHHA
KOHIIeIITil BWHAXOAy — IHHOBAaIlilHUMHN € BUTpPaTHU
Ha 3IilicHeHHS (QyHIAaMEHTAJIbHUX HAYKOBUX IOCJi-
I:KeHb, IOB’A3aHUX 3i CTBOPEHHAM iHHOBAIIiNTHOTO
IPOAYKTY. Xoua iHKOJM BHHAXiJ MOKe 3’SIBUTUCS
i 6e3 momaTKoBUX (hiHAHCOBUX BUTPAT, y Pe3yJIbTaTi
MUTTEBOIO «OCASIHHS».

Ha pgpyromy etami iHHOBAIiiHOTO IIpoIlecy —
marepianisamii HaykoBoi izei um oopMiIeHHA BUHA-
XOo4y — iHHOBaAIilHMMMU BUTpaTaMU € iHBECTHUILii, II10
BUILIAIOTECA HA NOCIiAMKeHHs, OB’ A3aHi 3 0OI'pyH-
TYBAaHHAM HayKOBO-TEXHIUHOI MOKJIMBOCTI Ta MOIiIb-
HOCTi peaJisarrii izel iHHOBaIii, BTijleHOI B pealbHUH
IOCJIITHUN 3Pas3oK.

Tpetim eramomM iHHOBAIiTHOTO TPOIIECY € BIIPO-
BaJPKeHHA imHOBaIii, Tob0ro ii Bamyck y MacoBe
BUPOOHUIITBO K HOBOTO HpPOoAyKTy. Ha mpomy erami
dinamcyBaHHS IIOTPEOYIOTH CTBOPEHHS BUPOOHUUUX
MIOTYKHOCTeIl Ta PO3POOJIEHHA 3aXOMiB JJIs 3alyCKY
CepifHOTO BUTOTOBJIEHHS iHHOBAIil UM CYTTEBO BIO-
CKOHAJIEHOTO MPOAYKTY.

Ha uerBepToMy erami iHHOBaIifiHOrO IpOIlECY —
erari BUKOPUCTAHHA iHHOBAIlil, KOJM BOHA IIOYMHAE
OPUHOCUTH KOPUCHUU e(PeKT i i BUIIYCK POSIIUPIO-
€ThCA, HEOOXiHO BUTpavYaTH KOIITH Ha CTBOPEHHS
HOBUX BHUPOOHHUYUX IIOTYJKHOCTE, a MOXKJINUBO, I
BIZKPUTTS OOUipHiX migmpueMcTB AJA 30iJbIITeHHS
cepifHOTO BUPOOHUIITBA iHHOBAILii.

Hapemri, Ha 3aBepiiajbHOMY, II’ATOMY, eTaIli
iHHOBAIIMHOTO IIPOIleCy — eTali IIaHyBaHHA iHHO-
BaIlii, KoJ¥ HOBHM3HA MPOAYKTY IIOCTYIIOBO BTpaya-
eThcA 1 MOro Miclie Ha PUHKY 3aliMaiOTh e(eKTHB-
HiIlli «HOBUHKHU», — MOTPiOHO 3AifiCHIOBATH TPOIIOBL
BUTPATU [JIs TOTrO, 1100 ONTUMi3yBaTu BUIIYCK IIPO-
OYKIii BigmoOBimHO MO0 BHMMKEHHS NOONUTY Ha Hel,
a)k IO IOBHOI Ii 3aMiHM HOBOIO.

Taka kJaacudikallia iHHOBAIIHUX BUTPAT A€
3MOI'y HAMOiJBII TOYHO BM3HAUUTH HEOOXimHMHA IX
00CATr Ha KOXKHOMY 3 II’ATH eTalliB iHHOBAI[iIIHOTO IIPO-
Iecy Ta IPOKOHTPOJIOBATHU IX IiJIbOBE BUKOPUCTAHHA.

dinaHcoBUX Ta MaTepiaJbHUX BUTPAT Ha B3Hili-
CHEeHHs IiHHOBAIlifiHOl misiAbHOCTI IOTPEOYIOTH He
JuNIe OKpeMi mignpuemMcTBa, a i I1iJi raaysi, perionun
i sarajom mep:KaBU.
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3HauHa yBara iHBeCTYBaHHIO iHHOBAIiNHOI Misijib-
HOCTi IPUIINAETbCA ypAJaMU PO3BUHEHUX KpaiH, AKi
BBQYKAIOTh TaKy MJiAJBHICTH KJIOYOBUM (DaKTOPOM
COI[IAJIbHO-eKOHOMIYHOTO PO3BUTKY. 3a OIiHKAMU €KC-
nepTiB, Big 50 10 95% mpupocty BBII y BucokoposBu-
HeHUX KpaiHaxX OTpUMY€ThCA 3a PAaXyHOK iHHOBAIILiil,
a B iHHoBaIilinomMy 0isHeci 3afiHATO B cepegHbBOMY 10
25% mnpamnesgaTHoro HacejdeHHs. ¥ Kwurai saBmaxu
Iep:KaBHIN (QiHaHCOBiN miATpuMIIL migmpumeMcTB 3
iHHOBAIlIMHMUMM TEXHOJIOTiAMU, IIiJIBIOBOMY  OIIO-
JaTKYBAHHIO Ta IIJIbIOBOMY KPeIUTYBAaHHIO dYacTKa
imHoBarifinol mpoaykiii y BBII carmyma 40%. [10].
Ananoriunuii cepenuiii moxasuuk mo €C cTaHOBUTH
44% . B VYkpaiui, 3a gaHuMu 00CTeXeHbL iHHOBAIIiii-
HOI misiabHOCTI, el moxasHuK He mepesurrye 20%
[11, c. 7]. A aK cBifunTh Mi’KHAPOJHA IPAKTUKA, IKIIIO
BBII kpainu uacTka iHHOBAIiliHOI IPOAYKIIiI CTaHO-
BuTh MeHine 20%, TO HalioOHAJIbHA IPOAYKIiA BTPA-
yae KOHKYPEHTOCIIPOMOKHiCTh. OTiKe, YKPAIHCBbKOMY
ypAny Oyae KOPHCHO 3al03WYUTU €BPOMEMCHKUI Ta
KUTAlChbKUI MTOCBil BUKOpPUCTAHHSA (piHaHCOBUX Mexa-
Hi3MiB CTHUMYyJIIOBaHHA iHHOBAIiliHOI MisIbHOCTi, abu
momoJIaTA 3HAUHE BificTaBaHHS 3a pPiBHEM iHHOBAIIiii-
HOI aKTUBHOCTI IMiIIPHUEMCTB BiJi PO3BUHEHUX KpaiH.

OnHi€0 3 OCHOBHUX IIPUYMH HU3BKOI iHHOBAIIii-
HOI aKTHUBHOCTI YKPaIHCHKUX MOiAIPUEMCTB € Te, IO
OiNBIIiCTh BITUMBHAHMX IiAIIPUEMCTB, SIK yiKe O0yJIo
CKasaHo, He Ma€ Ha 3[iliCHeHHs iHHOBAIilHOI Iifb-
HOCTi JOCTATHiX BJIACHUX KOIITiB. ICHYIOTH TaKOK
npobjeMu 3 iX 3aJyUYeHHAM, TOMY IHUTAHHSA pallio-
HaJIbHOTO BUTPavaHHA (piHAHCOBUX pecypciB Iepen
YKPaiHCbKUMM IMiAIPUEMIAMHU IIOCTA€ OCOOJIUBO
roctpo. Ile moTpebye cTBOpeHHA ePEeKTUBHOTO MeXa-
Hi3MYy yIpaBIiHHA iHHOBAIliHHUMU BUTpPaTaMU, AKUN
0M JaB 3MOTY 3alpPOBAAUTH THYUYKY METOAUKY PO3-
PaxyHKy Ta ONTHMisallii BUTpaT Ha BIPOBAMKEHHS
iHHOBAI[IHUX WIPOEKTIB (3 ypaxXyBaHHAM MOKJIU-
BOCTi B3a€MHOI'0 BUKODPHCTAHHA pecypciB) i meromu
MOHITOPUHTY TIporlecy ix ympoBamkenss [12, c. 179].

MexaHnisam ympaBiiHHA BUTpaTaMX iHHOBAIIMHOL
IifAnbHOCTI mepenbauae, HacaMIepen, CKJIAZAHHSI
OI0[M)KeTy iHHOBAI[ifTHOTO IIPOEKTYy, g€ MAaloTh OyTu
BimoOpasxeni Bci QiHamcoBi BUTpaTUTH Ha PO3PO-
OJIeHHsA Ta BIIPOBAaKEeHHsS MPOEKTy. PasoMm 3 yxBa-
JIEHHAM OIOM)KeTy iHHOBAIIIMHOI'O IPOEKTY HEeOOXiqHO
poO3poOUTH KOHKPETHI 3aX0Au 3 KOHTPOJIO Hajl Horo
BUTPAYaHHAM Ta BU3HAYUTHU IIOTpeOy B Kaapax Ta
00cAry iHBeCTHIII NI HA KOMKHOMY eTalli iHHOBaIliiiHOIrO
nporecy. A0y OOIKeT AK iIHCTPYMEHT ILJIaHyBaHH Ta
KOHTPOJII0O MOYKHAa 0YyJIO 3aCTOCOBYBAaTH MaKCUMAaJbHO
e()eKTUBHO, HAYKOBI[I PEKOMEHIYIOTH IIependaumnTi
posIIonis BUTpAT y Yaci 3a KOKHUM BUIAOM pPOOIT y

Craucox BUKOPMCTAHUX JIJKepea:

po3pisi MOKIMBUX BapiaHTiB BUKOPUCTAHHSA 3ac00iB:
HOPMaJbHUI, IPUCKOPEHUI un ymoBiabHeHUH [13].

s 3abesneueHHsa YiTKOI KoopAMHAIII Aiti y chepi
iHHOBAIIIfHOrO PO3BUTKY HOEP:KABHUX OpraHiB, 0is-
Hecy Ta (piHAHCOBUX YCTAHOB aHAJIOTIUHUI MexaHi3M
YOpaBJIiHHA BUTpPaTaMM Ha 3AiMiCHEHHS iHHOBAIilHOL
misiapHOCTI Mae OyTu chopMOBAaHWI Ha perioHaIb-
HOMY Ta 3araJIbHOJIEP’KAaBHOMY DiBHAX, IO IOTPeOye
meperjsify HOPMATUBHUX BUTPAT Ta 3YMOBJIIOE HEOO-
XimHICTh YIOCKOHAJIEHHA HASBHUX YU PO3POOJIEHHS
HOBUX METOJIB YIIPaBJiHHA iHHOBAIiMHMMU IIPOIIe-
camMu Ta 00’eKTaMu, AKi 0 BimoOpakanaum IXHIO CIeI[U-
iy Ta Oyau IIeBHOIO Mipoi0 VHIKAJIbHUMU IJIA KOXK-
HOTO OKpeMoro o0'ekra ympasiinas. Ile cupustume
OoITHMi3allii BUTpaT Ha iHHOBAIIiliHI IPOEKTH HAK i3
00Ky OKpeMuX IIiIIPUEMCTB, TaK i Iep:KaBHUX BUTPAT
Ta JacTh 3MOTY B3aJyYUTU B HiIIPUEMHUIbKUI CEK-
TOP JOMATKOBi iHBeCTHMIIifiHI pecypcu, III0 HEOAMiHHO
MO3HAYUTHLCA HA ITiABUITIEHHI aKTUBHOCTI Ta e(heKTUB-
HOCTi iHHOBAIilfHOI IMiANIPUEMHUIIBKOI JiAJBbHOCTI.

BucuoBku. OT:xke, imHOBaIliliHI BUTpaTU MmigIpHU-
€MCTBa — Ile Ta YaCcTHMHA ioro GakTUYHUX BUTPAT,
AKi 0esmocepegHBO CIPAMOBYIOTHCS Ha MOJepHisa-
IIif0 HASBHUX Ta MPUAOAHHA ¥ YIPOBAAKEHHS HOBUX
I TOBAapHOTO PUHKY Ta PUHKY (aKTOPiB BUPOOHU-
ITBa MPOAYKTIB, TEXHOJOTIUYHUX IIPOIECiB, METOIiB,
oprauizamiiiaux ¢op™ Ta iHIMX BUAIB iHHOBAaIil, 3a
PaxyHOK SAKUX MIiIIPUEMCTBO B 3MO3i JOCATTH 3HA-
YHOI'O0 MiBUINEHHA KOHKYPEHTOCIIPOMOXKHOCTI Ta
POBIIUPEHHS PUHKY 30yTy CBO€I IPOAYKILii.

Ha ocHoBi amanidy pisHmxX migxomiB mo Kjaacudi-
Karii iHHoBaIliHMX BUTPAT HaMU 3alIPOIIOHOBAHA iX
kiaacudikamia 3a m’ATbMa eTamaMy iHHOBAIIIHHOI'O
mpoliecy, AKa Ja€e 3MOT'y, Ha HAIly TYMKY, HalOiabI
TOYHO BU3HAUUTU HEOOXiTHUII OOCAT TaKUX BUTPAT
Ta TPOKOHTPOJIIOBATH IX I[iJIbOBE BUKOPHUCTAHHS HA
KOYKHOMY 3 eTalliB iHHOBAI[iTHOTO IIPOIIECY.

Insa migBuIieHHs e(peKTUBHOCTI BUKOPUCTaHHSA iHHO-
BaIifHUX BUTPAT HA PiBHI HmiIPmeMCTB HEOOXiHO BUPO-
OuTH MexXaHisdM, KU mmepeadavae CKIATAHHSA OIOIMKeTy
iHHOBAITITHOTO TIPOEKTy. ¥ OO0/ KeTi MaioTh OyTU Bimo-
Opaskeni Bci (piHaHCOBI BUTpaTUTH Ha PO3POOJIEHHS Ta
BIIPOBA/I’KEHHS IHHOBAITITHOTO IIPOEKTY, BKJIOYAIOUMN
notpeby B Kapax, Ta KOIITU HA PO3POOJIEHHA KOHKDET-
HUX 3aX0/iB i3 KOHTPOJIIO HAJl BUTPAYaHHAM OIOIIKETHIX
KOIIITiB. AHAJIOTNYHUIM MeXaHi3M yIpaBIiHHA BUTPATAMU
Ha 3IifiCHeHHs iHHOBAITIMHOI IiAJBHOCTI CJIiF 3armmpo-
BaAUTH W Ha 3arajJbHOJEP:KABHOMY Ta PETriOHAIHLHOMY
piBHAX, IO JACTh 3MOTY 3a0e3[IeUnTH YiTKY KOOpArHA-
miro mift y chepi iHHOBAIITHOTO PO3BUTKY MepPsKaBHUX
opraHiB, (hiHaHCOBUX YCTAHOB i OiBHECY Ta ONITMMi3yBaTUI
BUTPATHU HA iHHOBAIIiIiHI IPOEKTH 3 X OOKY.
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3ansko B. B.
dyn YkuBau
BuHHUIIKUI HAIMOHAJBHBIN TeXHUYECKUU YHUBEPCUTET

CYIOHOCTD U ITYTU ITOBBIINEHMS DPOEKTMBHOCT UCITOAB3OBAHM I
MHHOBALIMOHHBIX 3ATPAT

Pesiome

WccmemoBaHo 9KOHOMUUECKOE COJEP KaHne U BU/bl MHHOBAIIMOHHBIX 3aTpaT MpeanpusaTusa. [IpoaHaainsupoBaHo
COCTOAHUE I/IHHOBaIII/IOHHOfI AQKTUBHOCTHU npennpna'rnfxi B pranHe 1 BeaAylIuX CTpaHax. OGOCHOBaHbI OCHOBHBIE
YT HOBBIMIEHUA 3(P(PEKTUBHOCTH YIPABJIEHUS NHHOBAIIMOHHBIMU 3aTPATAMMU.

KuaroueBbie c10Ba: MHHOBAIMOHHAS [esTeIbHOCTb, NHHOBAI[MOHHBIN IIPOIleCC, NHHOBAI[MOHHBIE 3aTPATHI, WHHO-
BaIis, MEXAHU3M yIPABJIEHUS.

Zianko V. V.
Dong Chzhyvei
Vinnytsia National Technical University

ESSENCE AND WAYS OF IMPROVING THE EFFICIENCY OF INNOVATIVE EXPENSES USAGE

Summary

The economic content and types of innovative costs of the enterprise were investigated; conditions of
innovative activity of enterprises in Ukraine and leading countries were analyzed; main ways to improve
the management of innovative expenses were substantiated.

Key words: innovation activity, innovation process, innovation expenses, innovation, management mechanism.
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Jlerominonra C. B.
IlepsKaBHUIT YHiBEPCUTET TeJIeKOMYHiKaIiit, M. Kuis

HATIPSIMI PEOOPMYBAHHS IHCTICITVIJII;IHO'I' ITOAITMKHN YKPATHA
B KOHTEKCTI 3ABE3ITEYEHH CTIMKOI'O IHHOBALIIMHOI'O PO3BUTKY

HocninxeHo TeopeTUdyHe MiAIPYHTA iHCTUTYIINHOI IONITUKY 3 BUBHAUEHHAM OCHOBHUX IIPUHIUINIB HiTPUMKHI
KOHKYpeHIIii. OKpecjieHO OCHOBHY IIPOOJIEMAaTHKY, 3aIIPOIIOHOBAHO HANIPAME peopMyBaHHS B IEeBHUX chepax:
eKOHOMIiuHil, moJiTUYHiN, OCBiTHIiN, ITPaBOBill, MepP;KAaBHOTO YIIPABJIiHHS.

KimrouoBi caoBa: iHcrurynifiHa mosiiTuka, CTiHKWIE iHHOBAIiMHUI DPO3BUTOK, €JEKTPOHHUM ypsan, pedopmy-
BaHHsA, EKOHOMiKa 3HAHb.

IToctanoBka mpoGaevm. KonmenryanbHe 3HaUeHHS
iHCTUTYIIAHOTO HATOBHEHHS IOJSrae y HeoOXimgHoCTi
BTLJIEHHA HAYKOBUX (DYHIAMEHTAJIbHUX Ta HMPUKJIATHUX
3HaHb, CTBOPEHUX 32 YMOB pedOPMYyBaHHA iHCTUTYIIiN
OCBiTM i HayKM, 3ampoBaKeHHs e(eKTUBHUX MeXa-
Hi3MiB Ta mogoJaHHA Oap e€piB IMOAO IIBUAKOI AUQy3ii
iMHOBAIiHUX [JOCATHEHL KOMILJIEMEHTAPHOTO XapakK-
Tepy, HiBeTIOBaHHI iHCTUTYITIHUX AUCIPOIOPITiNl B €KO-
HOMIiUHIi#, IIpPaBOBi#l, MOJITHUYHIN, CyCHLIBbHIiN chepax,
0 3a CHUCTEMHOI'0 WigxXomy B3a0e3leuunThb CIIPOITIeHHS
BeJIeHHSA T'OCIIOapPChKOl MifAIbHOCTI, Oy/le CIIPUATH CTBO-
PEHHIO pesieBaHTHUX KOHKYpPeHTHux mepesar. OcobiiuBe
3HaueHHA HaOyBae B3aeMOiA iHCTHUTYTIB i cycmiibcTBa,
€KOHOMIUHOT'O Ta 30BHIIITHBOTO CEPEeIOBUIIIA.

AHnaniz ocraHHiIX [gocHigiKeHb 1 IyOJiKaIriii.
PosriamomM TeopeTHMKO-METOMOJIOTIUHUX MOJIOMKEHDb
iHCTUTYIiMHO-IHHOBAIIIiTHOI TeMaTUKU 3 AaKIeHTOM

© Jlerominosa C. B., 2017

Ha eKOHOMIiKY 3HaHb 3aliMajiucA TaKi BumaTHi 3aKop-
IOHHi Ta BiTUM3HAHI HAyKOBIi, AK B. Ofiken, A. Pix,
&. Xaitiex, JI. Bomomyk, B. TI'eens, C. I'1asbes,
B. Kipcanosa, O. CimoH.

Buginenns HeBHpimIeHMX paHille YACTUH 3arajb-
HOI mpobaemu. BpaxoByoouu OypXJIUBUI PO3BUTOK
eKOHOMiYHOrOo cepezmoBumia cdepa iHCTHUTYIifIHOL
TMOJIITUKY 3HAXOIUTHCS B 0e3IepepBHOMY IIPOIIeCi BIO-
CKOHAQJIEHHS 1 moTpebye 3HAXOMKEHHSA IJISAXiB BUPi-
IIeHHs [TePMAaHEeHTHO BUHUKAIOUYNUX MPOOJEeMHUX 30H.

Merta crarTi ossirae B OOTPYHTYBaHHI TPOBIZHUX
HampAMiB pedopMyBaHHA IHCTUTYIINHOI IOJiTUKHT
Yxpainu BiAIIOBiHO O CyYacHUX BEKTOPiB PO3BUTKY
Ta BUPiNIeHHs HAIiOHAJBLHUX TPOOJIeM.

Bukaang OCHOBHOrO Marepiany DOCTiT:KeHHS.
T'onoBHUM 3aBHaHHAM iHCTUTYIIHOI MOJITUKY € PO3-
po0seHHsa 3araJbHOI cTpaTerii i TaKTUKH Y3TOIKe-
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HUX [Oif, aganTamiiHuX MeXaHi3MiB ITIOJ0 CTHUMYJIIO-
BaHHA Ta MOTHBYBAaHHA Cy0 €KTiB IOCIIOapIOBaHHSA
o iHHOBAIIifHOI AisJIBHOCTI, 3a PAXYHOK YCIIiIITHOCTI
AKUX MalOTh BigOyBaTUMeTbCsI EKOHOMIUHHH IIpO-
rpec, po3IIMpPeHHA c(hepu OCBOEHHA HOBUX PHUHKIB
30yTy Ta 0e3yMOBHE IiIBUINEHHS KOHKYPEHTOCIIPO-
MOKHOCTI, ITPOYKTHUBHOCTI.

Crenudiuno npobseMoI0 iHCTUTYIiHHOI ITOJIi-
TUKW € BpaxyBaHHA HeHmOBHOI abo acmMeTpuuHOi
indopmarii, aUHAMIKEM eKOHOMIUHUX OUYiKyBaHb,
XapakTepy Ta HaJIaTOMKeHHA MeXaHiZMy B3aeMOJil
imcTuryTiB. JocArHeHHS JIOKaJIbHOI abo riIo6aabHOL
piBHOBaru € Meroi0 OyIb-iKOI cHCTeMHU, IO Mepem-
b0auae ed)eKTUBHE BUKOPUCTAHHSA IIEBHUX PECYPCiB Ta
MOJKJIMBOCTEH, ajie piBHOBara (pakTHUYHO He CIIOCTe-
piraeTbcdA, M0 HOACHIOETHCA AUHAMIUHICTIO €KOHO-
MiYHOTO PO3BUTKY, 3HUKEHHAM IIE€PiOJAiB JKUTTEBOIO
IUKJIy TOBapiB i mocJyyr, MIBUAKOIO 3MiHOIO JIiAUDPY-
I0UMX MO3UITIN MiATPUEMCTB, 3MiHOIO HAIPAMIB iHHO-
BaIifHOI aKTMBHOCTi 32 YMOB IIIBUJKOTO JOCATHEHHSA
TouoK Oipyprarii Ta mepexony M0 HOBUX CIHipaJieit
TIOIIYKY aTPaKTOPiB, IO IIiAIIITOBXYE OO0 BIOCKOHA-
JIEHHSI METOZiB Ta 3ac0o0iB pearyBaHH#A, PO3POOJIEHHSA
BiZTIOBimHUX HaATpPAMIiB pedopMyBaHHS.

OcHOBHUM HampsaMamu peGopMyBaHHSA iHCTUTY-
IifiHOI MOJIITUKM IIOBMHHI CTATH:

— (opMyBaHHA Ta BIOCKOHAJEHHS HOPMAaTUBHO-
IpaBoBOI 0asu I10M0 iHHOBAIifiHOI AiAJIBLHOCTI;

— mnoOymoBa PO3BUHYTOI iHMPACTPYKTYypH Imif-
TPUMKHU IHHOBAIiiHOI MmiAJABHOCTI I IIIBUAKOI
mudysii oTpmMaHUX Pe3yabTaTiB Ta iX KoMepIliai-
3a1ril, IpocyBaHHA Ha HAI[lOHAJBbHI Ta CBiTOBI PUHKU
iHHOBAI[iTHUX TOBApPiB Ta IOCJIYT;

— nmieBa migTpuMKa 3 OOKY aepsKaBU IOA0 (op-
MYBaHHA I1HCTUTYIiAHO-IHHOBAI[ifHOI MOJITHKH Ta
HaOpalioBaHHA e(peKTUBHUX MeXaHidMiB Baaemomii
MiK iHCTUTyTaMU.

B ocHOBi cyuacHOro eKOHOMiYHOTO POBBUTKY
JIEXKUTH KOHKYPEHIiA, XapaKTepHUMHN O3HaKaMU
AKOI € y3TromKeHHs iHTepeciB 0Oismecy, mep:kaBu
Ta COIiaJIbHUX I eKOJIOTIUHUX IIijieii PO3BUTKY
CYCIIiJIbCTBA ¥ IIiioMy. SIKIIO PO3TJISAZATH IIOIepe-
MHi eTamyu PO3BUTKY, O€ aKIEeHTU (POKYCYBaJIUCSA
Ha [OCATHEHHI KOHKYDPEHTHUX IlepeBar 3a paxy-
HOK 3HUKEHHS BUTPAT MAacCOBOTO BUPOOHHUIITBA abo
iepapxiunoi KoopauHalii (BUKOpPHUCTAHHS OpTraHi-
3aIlifHUX Ta NPOIeCHUX iHHOBAILill), MiABUIIEHHSI
OPOAYKTUBHOCTI, CBOTOJEHHS XapaKTepPU3yeEThCSA
AKICHO HOBUM pPiBHEM, AKUHA OXOIIJIIOE BCiX aKTOPiB
CyCIIiIbCTBa I BUMAarae iHHOBaIifHMX KOMYHiKa-
i, MIBUAKOCTI Ta PO3yMiHHA mpolOiem, OaKaHHS
iX BuUpimwuTH, A€ B OCHOBI mpoIeciB — JgoAuHA
(iHTeJeKTyaJIbHO-KpEeaTUBHUIN KalliTay, iHTeJeKTy-
aJibHA BJIACHICTB).

IToginsroun morssimu Bimomoro Buemoro B. Oiixena,
aBTOP CHUPAEThCA Ha HEOOXiAHICTH iCHYBaHHSA iHCTHUTY-
MiAHUX MOPSAAKIB Ta BJIaCHE MOJITUKY BILIMBY Ha IIPO-
IleC TOCIIOAPCHKOr0 PO3BUTKY 3a OOMEYKEeHOro (OmTu-
MAaJIbHOT'0) BTPYYaHHA JEPKaBU B €KOHOMIUHUI IIPOITEC.

B. Oiikenowm [1] OyJsia BumijsieHa CyKyIIHiCTh IIPUH-
IUIiB KOHCTUTYIOUUX 1 PEryJoiodynx, dKi 3aKOHO-
JlaBUYO B3aKpPIIJIIOBAIW HOPMHU Ta IpaBuMJja TOCIOJA-
PIOBaHHA Ta 3MiHIOBAJINCS ITIiJl BIINBOM Pe3yJILTATiB
IOCATHYTUX Itijieil. KoHCTUTYOUl MPUHITUIIN HAI[iJII0-
IOTh HOJITUKY JeP:KaBU HA PO3IYyCK abo 00MeKeHHSA
€KOHOMIUHVX BJIAHUX YTIPYIOBAaHb; IMOJiTUKO-eKOHO-
MiuHA OifAJbHICTH Aep:KaBU IIOBUHHA OYTU CIPIMO-
BaHa HA CTBOPEHHA (POPM E€KOHOMIUHOTO MOPALKY, a
He Ha PeryJoBaHHA eKOHOMiuHOro mporecy [1, c. 60].
Perynooui mpuHIUON BU3HAYAIOTH POJIb YPALY B
3axucTi KoHKypeHIii. TakumM UYWHOM, HTPOEKTYIOUN
OCHOBHi NOPWHIWNN Ha CyYacHi dYacu, yHUKHEHHS
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«IIPOBAJIiB €KOHOMIUHOI'0O PO3BUTKY» IIOBUHHO 0asy-
BaTucA Ha 30ajlaHCYBaHHI 3yCUJb JEP:KaBHOTO pery-
JIIOBAHHS 3 iHTepecaMy TOCIOAAPIOIUYMUX Cy0’e€KTiB
3a yMOBHU IMiATpuUMKM KOHKypeHIii. KouKypeHIisa
BUCTYIIa€ OCHOBHUM PYIIiMHUM AeTEePMiHAHTOM PO3-
BUTKY, MPUHIITUIIOM KOOPAUWHAIII midJbHOCTI, AKa €
CTPUKHEBUM ITIaTePHOM CY4YacHOI PUHKOBOI €KOHO-
MiKu, mporieciB riobaJsrisarrii.

«MoBa #ime mpo 30epekeHHs TaKol KOHKYPEeHIIii,
3a AKOI 3a0e3meuyeTbcs OTPUMAHHA HIPUOYTKY SAK
pe3yJabTaT aKTHUBHOI IMiANTPUEMHUIIBKOI OiAJBbHOCTI,
III0 BPaxoOBYy€ iHTepecu BCix, aje fKa Ji€BO IEPEIKO-
IoKa€ MPU I[bOMY BHJIYUYEHHIO MOXOMiB, 3YMOBJIEHUX
He MiAIPUEMHUIILKOI aKTUBHICTIO, a BJIAJOI0 MOIU,
PUHKOM, 00 €KTHUBHO 