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PO34IN 1
EKOHOMIYHA TEOPIA TA ICTOPIA EKOHOMIYHOI YMKW

YIK 334.012

Topusak O. B.

Hoaenko JI. X.

OpechKuii HanioHANbHUY yHiBepcurer imerni I. I. MeunukoBa
IIpumauenko I. ®.

Hamnionanpuuit yuiBepcurer «OmechbKa 0OPUIAYHA aKaIeMisa»

MIKOPTAHIZALUIMHI MEPEJKI B CTPYKTYPI CYYACHOI HALJIOHAABHOI EKOHOMIKMU

V¥ crarTi posKpuUBaOTHCS 0CO0aMBOCTI MixkpipmoBoi Koomeparii, miskopramisariiinol B3aemozii B ymoBax (op-
MYBaHHS 1 POSBUTKY MeperkeBoi eKOHOMiKM. BrsHaueHo TeopeTHUHi migxoau, IPaKTUYHI acmeKTH i mpobaemu,
moB’sA3aHi 3 HaJIArOIKeHHAM B3a€MHOI HOBipu, BimHOCHH Koomeparllii, posmomijom BuTpar i goxomis. ®opmy-
BaHHA IHCTUTYTIB JOBipM, Cy4acHUX KOOIEPATHUBHUX BilHOCWH, MiK(pipMOBUX Ta MiKOopraHisamiiilHUX B3a€MO-
il cIIprsie eKOHOMIUYHOMY PO3BUTKY HA MIKpPO-, ME30- Ta MaKPOPiBHAX, 3a0e3lleuye BUPIIIEeHHs 0araTboX IIpoO-
0J1eM cy4acHOI €KOHOMiKM, MOYMHAIOUM 3 IIiJBUIEHHS KOHKYDPEHTOCIPOMOXKHOCTI 1 3aKiHUyIOUM eKOHOMIYHOIO
Oesmexoio Kpainu. Miskopranisariiini B3aemo/il po3BUBAIOTHCA B IPAKTHUIIl I'OCIOJAPIOBAaHHA 6araTbox KpaiH
CBiTY Ha MPOTA3i MEKOJBKOX OecATUIiTh. B mporeci iX pos3BUTKY chOpMyBaaucs TPU HAIIOHAJBHI MOmIesi
Takoi B3aEMOZii: aMepUKAaHCbKA, €BPOIleliChKa Ta ANOHCHKA, I[0 MAalOTh IIeBHY chenudiky, ase B IX OCHOBi
3HAXOIUTHCA 3AJIEKHICTh YYACHUKIB BiJl pecypciB Ta KOMIETEHIiN iHIIUX YYaCHUKIB i MOMKJINUBICTH eeKTUBHO
KOMIIOHYBATH PeCypcu i KOMIIETEHIIil OJMH OHOTO.

Karouosi cmoBa: miskdipmoBi B3aemogii, miskoprauisamiiini Bsaemopii, mepeska, Mepe)keBa eKOHOMiKa, mepe-
JKeBi CTPpYKTypH, KooIllepallis, foBipa, KOHTPAKTH.

ITocranoBka mnpo6iaevu. EKOHOMIUHUIT PO3BUTOK
B CyYaCHHX yMOBaxX 3a0e3meuyeTbCs I[iJI0I0 HU3KOI0
cymepeuanBo mifoumx uuHHUKiIB. Cepem HHUX 0CO-
OJIMBOTO 3HAUEHHA B OCTAHHI AecATHIITTS HabyBa-
IOTH MEPEe)KeBi CTPYKTYypH, TOMY IIOHATTA Meperka
IIUPOKO BUKOPUCTOBYIOTHCA AK y IPAKTUII TOCIOA-
PIOBaHHA, TaK i Y TEOPETUYHUX KOHCTPYKIIAX, AKi
TOSICHIOIOTH CyYacHi eKOHOMIiUHi IIporecu Ta sSBUIIA.
IIpu oMy He JuIlle eKOHOMiIUHAa HayKa [JOCJi-
mKye naumii ¢eHomeH. [HINI cycmisibHI HayKu Texx
aKTUBHO, BHUKOPUCTOBYIOUHM CBifi MeTOmOJIOTiUHMI
iHCTpyMeHTapili, pOBKPUBAIOTH CYTHICTh Ta IPUUYNHUA
dopMyBaHHA Meperk y pisHuUX cdepax KUTTETIATb-
HOocTi JroguHU. Cepen HHUX OCOOJUBO BUIIISIOTHCS
coItiosiorif, TeopiA ympaBJiHHA Ta colliajbHA IICH-
xojoris. Ile Hajae MOMKJIMBICTL Ha OCHOBi MisKmumc-
NMUILTIHAPHUX JOCTiMKeHb (POPMYyBaTH KOMILIEKCHE
YABJIEHHA IIPO MEPEXKY 1 MeperkeBi CTPYKTYypPHU, BUCY-
BaTU HOBi rimoresm i po3KpuMBaTM HOBi TeopeTHMUHi
migxoau. Aje Ipu IIbOMY MOXKE€ BUHUKATHU HebeameKa
y BUIJIAAL iH(opMaIiiiHOro Xaocy.

3BasKamoum Ha Te, M0 OyIAb-AKY JIOACHKY IifIb-
HICTH MOKHA TPAKTyBaTU SAK MePEKeBYy, MU B JaHINA
cTaTTi OyZeMo PO3KPHUBATH MepeKeBY KOOPAUHAIIII0
eKOHOMiuHMX areHTiB (pipm), i mepesxka Oyge posrid-
matucs AK OOWH i3 MexaHi3MiB Taxkoli KOOpAMHAIIII,
AKUHA B cydyacHUX yMOBax 3abesleuye BUCOKY edek-
TUBHICTDH, BiATIOBiZla€ PiBHIO POBBUTKY CydYacHOI €KO-
HOMIKM i mepembauae IIMPOKEe BUKOPHUCTAHHA iH@OP-
Malifino-KomyHiKamifiaux Texuosorii (IKT).

Amnamiz ocraHHiIX [ocaimikeHb 1 myOJikarii.
JocmimKeHHAM HOBUX TEHIEHIN Ta (JOpM PO3BUTKY
MepeXKeBUX CTPYKTYpP Ha PiSHUX DPIiBHAX €KOHOMIiKH
3aliMaloThCA BifloMi eKoHOMicTu, mparmi AKux Oyau
BUKOpPUCTaHHI mpum HanucauHi gaxHoi crarrti. Cepep
HUX caig BuginuTtu podotu @. Axposaa, O. E. Binbam-
coHa, B. JlementneBa, I'. linra, @®. Kpiorepa,
C. 3aiirensa, I'. Kineituepa, @. Koraepa, K. Menapa,
M. IToprepa, M. Paiicca, M. Pymaniesoi, B. Tam6oB-
meBa, O. Tperbaka, A. [llacturka, M. Illepemresoi.

B po6Gorax HasBaHMX €KOHOMICTiB POSKpUTi IIpu-
YWHU, CYTHiCTH Ta (popMu Mizk(dipMOBUX B3aeMOZil
B yMOBaxX MepesKeBisalii eKOHOMiKHM, ajie BIOCKO-
HaJleHHS Mepe’rKeBUX CTPYKTYp (OpMYe HOBiI yMOBU
misimbHOCTI (bipM, K1 BU3HAYAIOTH O0COOJIMUBOCTI MiK-
dipmoBoi Koomepairii, mMopomKyOTh HOBi IIpobsieMu
B PO3BUTKY BiHOCWH AOBipM, B PO3IOIiJi BUTrpaIIiB
Mix (hipMaMu-ygyacHUKAMM TOIIO.

MeTor0 TaHOI CTATTIi € HOCTiIKeHHA TeOPEeTUUHUX
i mpakTUYHHUX acHeKTiB ocobimBocTed MisK(dipmMoBOi
B3a€EMO/ii Ha Cy4acHOMY eTami PO3BUTKY MeperKeBOl
eKOHOMIKU.

Buknanm ocHoBHOTO Martepiaay. Mikdipmoni (Mixk-
opraHizariiini) Mepeski BUHUKJIN Y IPAKTHUIl TOCIIONA-
poBauua y 80-x #Ha mouatky 90-x pokiB XX cTosiTTs.
Haii6inpm Bimoma HamioHaabHa MOJAENb MidK(dipMoBOL
B3aeMOAil € ANOHCHKI Oi3Hec-rpynu-Keipemny, AKi
BUHUKJIN B Kiumi 70-x pokiB i mpeacrasasiu cobGoro
CKOHIIEHTPOBaHI HAaBKOJIO BeJWKOro OaHKy O6isHec-
Tpynm, II0 CKJIAAAIOThCA 3 (hiHAHCOBMX Ta TPOMIUC-
JIOBUX KOMIIAHINl pisHUX rajysei i cep eKOHOMIKU.
YyacHUKHM JaHOTO YTBOPEHHSA IIOB’s3aHi CTiHKUMU,
IOBTOTpUBAIUMU (DiHAHCOBUMU, €KOHOMIUHUMM Bif-
HOCMHAMHU, a TaKOXX BigjHocMHaMu 3 OOMiHY IIepco-
HaJIOM i 3HAHHAMM, B3a€MOBIJHOCMHAMU MHOKYHIIIiB i
npoaaBIiB Tomto. OcobauBicTIO TaHOI MOIe i Mepeske-
BOI CTPYKTYpH € 00’eTHAHHA KOPIIOpAaIliii i meprkaBu
3 MeTOo0 3a0e3meueHHsA BUCOKNX KOHKYPEHTHUX Iepe-
Bar Ha BHYTPIiITHBOMY i 3OBHIITHIX pUWHKAaX.

€BpoIeiicbKa Ta aMepuKaHChbKa MOJEeJb MeperKeBol
B3aeMozii BiApisHAIOTHCA TUM, IIT0 BOHA JIUIIIE TIEBHOIO
MipOI0 TiATPUMYETHCA IEeP;KAaBOI0 i HPOABIAETHCA B
ny:ke pismoMmaHiTHHX (opmax. OcobauBo cirin Bimpis-
HATU (opMU, B AKUX NPUUMAIOTh y4acTh JIUAIIIE MaJsi
Ta cepenHi ¢pipmu (irgycrpiansai okpyru B ITamii, T.3.
Tperd Itanis). B Toit :Ke yac y po3BUTKY i PyHKITIOHY-
BaHHI OyIb-sIKOI MOJeJi IMPOABISAIOTBCA CXOMKi pucu,
XapaKTepHi I Mepe:keBoi B3aemMomii ipm.

Haii6inpmn 3arajbHOI0 € TPaKTOBKA MisKopraHisa-
mifteoi (MiskdipmoBoi) mepeski Ak cnemudivnoi hopmu
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CIiBpOOiTHHUIITBA 1 B3AEMO3AJIEIKHOCTI MiK €KOHOMIiU-
HUMH areHTaMH, IO Mae Taki osHaku: 1) yyacHUKIiB
MepesKi MOBUHHO OyTH He MeHIIe TPhoX; 2) KoMuaHii B
Mepesxi He 06’ e IHYIOTh (PYHKIIIT, a JIUIIIe IIOrOIKYyI0Th
ix. B exoHOMiuHi#l JiTepaTypi BusHaUeHHSA MisKopra-
HiBaIIHUX Mepe:k BiApisHAITHCS pisHOMAaHiTHiCTIO,
TOMY OOIIJIBHO MPEACTABUTU iX y BUIVISAL TAOJIMUIII.

HaBenmeni B Tabauii XxapaKTepUCTUKHU CBigdyaTh
PO Te, II[0 TOJIOBHUMU IIePeyMOBaAMU CTiHKOCTI MisK-
OpraHizaIlliiHUX Mepe’k € 3aJeKHICTh YUYaCHUKIB Bifn
pecypciB, AKi KOHTPOJIIOIOTHCA 1HIIIMMHU YUaCHUKAMHU,
i MONKIUBICTL e(peKTHBHO KOMIOHYBATH pPECYpPCH.
ITpu npomy GipmMu-yuacHuIili Mixk opraxisamiiinoi
MepeXKki KOMOiHYIOTh He JIUIIe Pecypcu, ajie i KOoMIIe-
TeHIlii, a TaKoX KOOPAUHYIOTH iX CIiJIbHE BUKOPHUC-
TaHHA. ToMy BCi JOCTiZHUKY BBaKaiOTh, III0 B OCHOBI
MijKOpraHisamiiHuX Mepe:K B3HaXOAUThCA KOoIlepa-
misg exoHomiuHmx areHriB [10; 11; 12; 13]. ®ipmu
00’eIHYIOTh MaTepiaJbHI Ta HemMaTepiaabHi pecypcu
IJd CHIJIbHOI AiAJBHOCTI, 3aJIMINIAIOYNCH IIPU IIHOMY
CaMOCTiHHUMH i TIPAIf0I0YN Ha OCHOBI KOHTPAKTiB.

Koomeparusua misnbHicTh, Ha BigMiHHY Bin puH-
KOBOI KOOpAWHAIii, IIT0 Mae CTUXiMHWI XapakTep i
0asyeTbCcsA HaA AiSX HE3aJeKHUX DPUHKOBUX €KOHOMIidU-
HUX areHTiB AK BiAIOBiIh HA 3MiHM PUHKOBUX YMOB,
nepesnbavae ysTOMKEHHSA [ili i BpaxyBaHHA II€DCIIEK-
TUB PO3BUTKY. IIpomyKT, BUpPOOJEHMI B IpoOIieci Koo-
neparii ¢ipMm, € cmisibHUM TpoayKTOM. B pesyibrari
KooIeparlii 3pocTae B3a€MO3aJIEKHICTb BUPOOHUYUX
mporeciB (ipm, 3MiHIOETBCA IX IIOBEAiHKA, KA PETry-
JIIOETHCA KOOIEPAI[iMHUMMY yromaMu. B momaabIiomy
3MiHIOIOTBCA B3Aa€EMOBIZHOCUMHU (ipMHU B rajiy3seBHUX Ta
MiKrajgyseBux MacinTadax. ¥ [TOBrOCTPOKOBOMY IIepi-
ofi Ha il ocHOBI BigOyBarOThCS AKiCHI 3MiHM Ha rajy-
3eBUX PUHKaX. B Toil JKe yac BifOyBaeTbCA i 3BOPOTHUIL
BILTUB: MiK(pipMoBa Koomepallis € pe3yJabTaToOM 3MiHUt
y cTparerii Ta moBeiHIli eKOHOMIiUHMX areHTiB [14].

B poborax 3apy0isKHUX DOCHIAHUKIB, AKi amasi-
3YIOTH Mepe:keBi Mimdipmosi B3aemopii, xoomepa-
il TPAKTYEThCA AK CIiBPOOITHUIITBO PiBHOIIPABHUX
mapTHepiB, AKa 0as3yeTbcAa Ha AOBipi. AJe mpaKTHKa
MiskdipMoBoi Koomeparllii ¢cBiguuTH PO TE, IO KOOIIe-
paTuBHE MMapTHEPCTBO mHepeadadyae oOMeKeHHs Hesa-
JeKHOCTL (hipM 1 XapaKTepusyeTbCA HEPIBHUM pPO3-
noxismom BuTpat i pesynabrariB [15]. Ile osHauae, 110

B Iporieci Koomepairii BimOyBaeThCcsA HepiBHOMIipHUMA
00MiH, BUHUKAIOTh KOH(MJIIKTH, KOHKYPEHIIisd, CIIO-
CcTepiramThcA TaKi ABUINA K KOHTPOJIb, 3aJEKHICTD,
TOIIO. A, 3HAUUTD, ¥ KOOMepallii mposBIseThCA OIIop-
TYHICTUUYHA IIOBeJiHKA YUaCHUKIB, i BOHA MOKe BUKO-
PUCTOBYBATHCA YUYaCHUKAMU JIJIsI IOCUJIEHHS BJIAU.

IIpuHITUIIOBOIO OCHOBOIO KooIeparii € iHCTUTYT
moBipu. B cBiii wac K. Eppoy 3BepraB yBary Ha Te,
110 BiAICYTHICTH MOBipHM 3HAYHO 30igbINInIa 60 BUTPATH,
OCKiZTbKM BHMHUKJA O HeOOXigHiCTh 3acToCyBaHHS
CaHKIIi# i rapanriii. B pesysabraTti moBesoch 6u Bif-
MOBUTHCH Bijff 0araThboxX IepeBar, 1[0 BUMIJIMBAIOTH i3
B3aeMoBuUrigHOI Koomepaitiii [16]. Ase qoBipa € mocuTb
HEBU3HAUYEHUM IIOHATTAM, BOHO Ilependadyae OCUTH
TicHi ITepcoHaJbHI BiJHOCUHU, SKi He 3aBKIU CKJaIa-
I0ThCA MiXK yuacHuKamu mepeski. Kpim Toro, ix ciin
HaIpaIoBaTl Ha MPOTA3i IIeBHOro yacy. BiibIir joriy-
HUMU € A00POBijbHE MPUHHATTS MEeBHUX 3000B’A3aHb
KOYKHUM YYaCHUKOM MeDeKi, iKe POOUTH MOKJIUBUM
BUKOHAHHS HaBiThH Ny’Ke CKJIAJHUX TPAHCAKILiH, IO
moB’a3aHi 3 BUCOKOMO cuenudiunicTio akTuBis. Kpim
TOrO, BOHO Ilepef0ayae B3a€MHE IIPUCTOCYBAaHHA i
MIO3UTHUBHE CIIPUAHATTA IapTHEPAMU IIOBEJiHKY ONUH
oguoro. TuM caMuM 3HAUHO SHUIKYIOTHCS BUTPATU HA
cucTeMy 0OesIlleK’ i 3aXUCTy, PO3BUBAIOTHCSA B3a€MHI
eKOHOMiuHI Ta oco0uCTi 3B’SI3KU, peaisyloThCs TOB-
TOCTPOKOBi iHTepecu, HAOpaIbOBYIOTHCA IIPaBMJA i
HOPMU TOBEIIHKU BCEPEeIUHI Meperi.

ITpuitaari yuacuukaMu Mepeski Jo06poBiIbHI 30008’ -
3aHHA 3HAYHO IIiJBUNTYIOTH HAMIMHICTh KOOIIEPATUBHUX
BiTHOCHH, BOHU 3a0e3IIeUyIOThCA TaKOK IIPO30PiCTIO
iHGopMaIlifHUX IIOTOKiB, CIIPUAIOTH 3MEHIIIEHHIO acu-
MeTPUYHOCTI iH(opmaliii, 4iTKO BM3HAUAIOTHL CAHKIIII,
Torro. MexaHi3sMOM, ITIO TOEAHYE UMHHUKYU PO3BUTKY
OBipM, € TeperoBopHUii mpolec. EmMmipmuni mocii-
IKeHHS CBiIuaTh, IO 3a3BHUUAN YUACHUKHU MepPerkeBOl
Koomepalrii He3amoBOJIeHI piBHEM mOBipu, ajie, He 3Ba-
JKAIOYM Ha I1e, Meperki PO3BMBAIOTHCA JTOCUTH YCIIIIITHO.
ITe osnauae, 110 MapTHEPU, BUKOPUCTOBYIOUM CBiTOBUMA
IocBim Ta iH(opMaIllio IIpo IapTHEPiB, IPUIMAIOTH
pillleHHsA, Ha OCHOBI IPWHITUITY OOME)KeHOI pallioHaIb-
HOCTi, IIf0 B KiHIIEBOMY MiJICYMKYy B3abesIeuye OTpHu-
MaHHS e(PeKTUBHUX pesyJbTariB. IlapTHepu B Meperxi
3aJIe’KaTh OAWH Bil ONHOTO, TOMY IIPU NPUAHATTL
pillleHb TOBUHHI BPaXOBYBATHU iHTEpeCHU yCiX YUaCHUKIB.

Tabaumsa 1

BusznaueHHA KaTeropii «MiskopraHisaimiitHa Mepe:xa»

AgsTop

T'o/10BHI XapaKTepUCTHKHU

P. Xarrinc [1]

Mixx dipmoBa Mepeska CKJIAJAEThCA 3 ABOX i OijbIlle KOMIIaHiil, 110 IepecaifyioTh CIiJabHI I1iji, abo
MPAaIOOTh HAaJ BUPIIIEHHAM CIIJIbHUX IIPO6JEeM, B3BAEMOIiI0UM HA MPOTA3i JOCUTH AOBrOr0 Yacy.

. Beberep [2]

Mepesxka — BisbHA, THYYKa KOAJIIifA, 1[0 YyIPaBIAETHCA OSHUM IIEHTPOM, IKUH BUKOHYE TaKi BaKJIMBi
GyHKIII AK CTBOpPEHHs aJbAHCIB, YIPaBJIiHHA HUMU, KOOpAUHAIiA (hiHAHCOBUX PeCcypciB i TexHOJIOTI,
BU3HAUEHHA cep KOMIIeTeHIiil i crparerii, BUpileHHA cOiJbHUX NPoOJIeM MeHEIKMEHTY.

®. Kotaep, MepeskeBa oprafisaimis — KoaJiIlig B3a€MOIIOB’SI3aHUX CIeEIiali30BaHUX eKOHOMIUHMX OJWHUILH

P. Axpou [3] 3i cBoiMU minsamu, 110 AiIOTH 06e3 iepapxXiuHOTO KOHTPOJIIO, OAHAK yCi BOHM MAalOTh CIIJIbHI Iiimi, 110
pearisyoThcs uepes ropu30HTAIbHI 3B’ SI3KU, BBAEMHY 3aJI€KHICTH i 00MiH.

A. Oro6ya [4] 3amnpornoHyBaB MOJIENIb MepeKi, siKa CKJIAaJaEThCAd 3 TPHOX B3AEMOIIOB’SIBaHUX €JIEMEHTIB i ydJacHUKIB

(dbipmu, oprauisamii), pecypciB Ta BUAiB gigabHOCTi. ATeHTHU 3AiMCHIOIOTH E€BHI BUAM JiAJBHOCTI, Maouu
g 1poro BigmoBimui Kommerennii. BoHu BosoifoTh HEOOXigHOIO iH(pOpMAIi€0 PO pecypcu MepeiKi,
KOHTPOJIIOIOTH BJIACHI PECYPCH CAMOCTiMHO UM CIIiJIBHO i 3[ifiCHIOIOTH MifAJIbHICTH, KOMOIHYOUN PECYPCHU.

Hox. JlinHek,
k. Cremuc [5]

MepeskeBa B3aemozia (ipM XapaKTepU3YEThCSA TAKUMHU CTPATETiYHUMH NPUHIUIIAMHU: €IWHA MeTa,
Hes3aJIeKH]1 YYaCHUKU, TOOPOBLIBHICTD, HASABHICTD AEKiJIbKOX JigepiB, 6araTopiBHEBiCTh.

A. T'panpgopi,
. Cozna [6]

Mepesxa — cmoci0 peryaoBaHHS B3aeMO3AJEKHOCTI Mik (ipmamu, AKUN BifgpisHAETbCA HAK Bif
iepapxii, Tak i Big puHKYy. '0s10BHI Ta yHiKaJIbHI XapaKTepPUCTUKU MepeXKi — KOOpAUWHAIA i CTPYKTypa
MisK(ipMOBUX B3aEMOJIIL.

0. E. Bingbsawmcosn [7]

Mepesxa — ribpugna popma, AKa 3HAXOAUTHCA MiXK iepapxi€ro Ta pUHKOM i Mae mmepeBaru y MOpiBHAHHIL
3 HUMH.

B. Tam6oB1es [8]

Mepesxa — cmoci6 xoopauHalii eKOHOMiIUHOI AiAJMBHOCTI (ipM HIIAXOM 3aKJIIOUYEHHS i BUKOHAHHS
MiKoprauisamiffHuX KOHTPAKTiB 3 HEBU3HAYEHUM CTPOKOM [ii.

M. Illeperesa [9]

Miskopranuisaniiinza Mepeka — cucTeMa KOHTDPAKTiB MiK (opMasbHO He3aJeKHUMU eKOHOMIYHUMU
areHTaM’ 3 METOI0 ONTHUMAJIbHOIO KOMOIHYBaHHS i e(DeKTUBHOIO BUKOPUCTAHHSA PECYPCiB.

Hocepeno: nobydosarno asmopamu
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B ocHoBi mepe:xeBoi B3aeMoii 3HaXOAUTHLCA KBasi-
inTerparnia [17], Aka, Ha BigMiHy Bim iHTerparii, 1o
moB’s3aHa 31 BCTAHOBJIEHHSAM KOHTPOJIIO HAJ BJac-
HicTIO, IpenacTaBjse 00’€qHAHHA €KOHOMIUHHX areH-
TiB HA OCHOBi JOBrOCTPOKOBMX 3B’SBKiB MiK HUMH,
JleJleTyBaHHSA KOHTPOJIIO HA YIPABJIIHHA CHiJIBHOIO
MiAJBHICTIO 3a BiICYTHOCTI IOPUANYHO OMDOPMJIIEHOTO
TpaHchepy IpaB BiaacHocTi. KBasiiHTerpoBaHi CTpyK-
TypU XapaKTepPU3yIOThCSA JOBMOTPUBAJIICTIO B3AEMOBII-
HOCHH, CHCTEMOIO HOPM i mpaBWJI, SKi HaJalOTh MOXK-
JIUBICTH YperyaBaTy KOHQMIIKTU BCepeAUHI MepesKi.

BucnoBku i mpomosunii. Mepe:xeBi cTpykTypwH,
TaKUM YUHOM, IIPEICTABISIOTH COO0I0 OpraHiuHe Moe-
HaHHA, B3aeMolepelieTeHHA (GopMasbHUX i Hedop-
MasabHUX 3B sA8KiB. Xoua iHImi opraumisarmiiiai ¢gopmu
eKOHOMIUHOI [JisIJIbHOCTI [OisJBHOCTI TeXX MaloTh
Taky OCOOJUWBiCTb, BiAMiHHiCTIO Mi)Koprauisariii-
HUX MepeX € Te, M0 3 NOAAJBIINM BIOCKOHAJIEHHAM
iH(opMaIiTHO-KOMYHIKAIiHHNX TEXHOJIOTiN CTYIIiHb
dopwmadisarii (crammaprusarlii) 3pocTae, OCKIJIBKU
BiZ Hel 3a/I€KUTH i ABUINEHHA e(DeKTUBHOCTI MepesKi.
B KiHIeBOMYy IificyMKy Iie cIIpusA€ MOAAJBIIiN iHTe-
rpaiii, OCKiJIbKM BHCOKHU piBeHBb (opMmasizaiii €
Ba)KJIMBUM UYMHHUKOM iHBECTYBaHHA y crernudiuni

axktuBu. IIpeacraBiasoun co0OI0 CHUCTEMY KOHTPaK-
TiB MK (opMadbHO He3aJIe}KHUMU €KOHOMiUYHUMU
areHTaMU, MijKopraHisaliiina Mepeska HaJae MOMKJIM-
BiCcTh ONTMMAJIBbHO KOMOIHYBAaTH i BUKOPHCTOBYBATU
HaABHI pecypcu. BusHauagabHuM (GaKTOPOM PO3BUTKY
IaHOI MepeXKi € BUKOHAHHSA JOBTOCTPOKOBUX YKJAMIe-
HUX YYaCHUKAMHU KOHTPAKTIB 3 HEBU3HAUEHUM CTPO-
KoM pii, 110 3abesrneuye BUPIillIeHHA KOHQMIIKTIB, AKL
BUHUKAIOTH BHACJIJOK HEBUKOHAHHS UM TOPYIIEHHS
mapTHepaMy HEOKJIACUYHUX KOHTPAKTiB.

ITomanpimi  mocaimsKeHHS  MiskopraHisamiiiHuUX
MepesK, Ha HaIllly AYMKY, IIOBUHHI TPOBOAUTHUCS B
HAOPAMKY BUBHAUEHHA NPUUYUH iX (QopMyBaHHA i
PO3BUTKY 3 BpaxXyBaHHAM [MOil aHTUMOHOIIOJBHOTO
3aKOHOJABCTBA, iX OCOOJIMBOCTEH B Pi3HUX Tamys3dax
i cepax. BamamBuM HaAOPAMOM € IOCJiIKeHHS
cydJacHOI Koomepailii Ta KoollepalliilHuX BiJHOCHH,
HacJiAKiB HEepiBHOTO pPO3MOIiJy BUTPAT i MOXOMIiB
Mi’K mapTHepamMu, a TaKOX OOBipu i mexaHismiB ii
peasizanii B mMepe:ki. 3BaKkamoum Ha Te, IO MiK-
opramisalifiai MepesKeBi CTPYKTypU BHAXOAATHCS
Ha eTali cBOro PO3BUTKY i migiiomy, cjim ocobauBy
yBary NpHUIiJISTH TaKOoK BU3HAUEHHIO iX e(peKTHuB-
HOCTi Ta po3polbIli MeTOAUK Ii PO3pPaxyHKY.

Coucok BUKOPUCTAHUX iKepeJI:

1. Huggins R. The Succes and Failure of Policy-Implanted Inter-Firm Network Iniatives: Motivations, Processes and Structure.
Entrepreneurship and Reginal Development. 2000. No 12.

2. Webster I. Networks of Collaboration or Conflict? Electronic Data Interchange and Power in the Supply Chain. The Journal
of Strategic Information Systems. 1995. Vol. 4. No 1.

3. Achrol, R. S., & Kotler, P. Marketing in the network economy. Journal of Marketing. 1999. N0 63 P. 146-163. URL :
https://doi.org/10.2307/1252108

4. Dubois A. Organizing Industrial Activities. An Analytic Framework. 1995.

5. Stamps J., Lipnack J. The Age of the Network: Organizing Principles for the 215 Century. Essex: Omneo / Oliver Wignt
Publications, 1994.

6. Grandori A., Soda G. Inter-firm Network: Antecedents, Mechanismus and Forms. Organisation Studies. 1995. Vol. 16, No 2.

7. Bimpamcon O. E. Exonomiuni iHcTuTyT! Kanirtanisamy. ®@ipmu, MapkeTuHr, yKjaaganaa KoHTpakTtiB. Kuis. AptEk, 2001.

8. Tawm6oBues B. JI. UHCTUTYMOHAJBHBIN PHIHOK KaK MEXaHU3M WHCTUTYIMOHAILHBIX M3MeHeHU. O0uwecmeenHvle HAYKU U
cogpemerrnocmo. 2001. No 5.

9. IlepemreBa M. IO. ®@opmsbl cereBoro B3aumojeiicTBus Komnauuii. Mocksa : Mamar. gom I'Y Bricieit mkossl skonomuku. 2010.

10. Contractor F. J., Lorange P. Cooperative Strategis and Alliances. Amsterdam: Elsevier Science Ltd. Lexington, 2002.

11. Gulati R., Singh H. The Architecture of Cooperation: Managing Coordination Costs and Appropriation Concerns in Strategic
Alliances. Administrative Science Quarterly. 1998. Vol. 43, No 4.

12. Menard C. Markets as Institutions Versus Organizations as Markets? Disentangling some Fundamental Concepts. Journal
of Economic Behavior and Organization. 1995. Vol. 28.

13. Sachwald F. Cooperative Agreements and the Thory of the Firm. Journal of Economic Behavior and Organization. 1998.
Vol. 35. No 2.

14. NOuns I'., Kprorep ®., 3aiizens C. K mobezne uepes ciausaHus. Kak o6paTUTh OTpAciIeBYI0 KOHCOJHUAALUIO cebe HaA IOJB3Y.
Mocksa : Asnsnmaa Busuaec Byke, 2004.

15. IToprep M., Takeyru X., Cakaxkubapa M. fdnoHCcKas sKOHOMHUUECKAs MOIEJb: MOKeT Ju fmonns KoHKypupoBaTh? MocKBa :
Assnuaa Busuec Byke, 2005.

16. Arrow K. J. The Organization of Economic Activity. Issues Pertinent to the Choice of Market Versus Nonmarket Allocation.
The Analysis and Evaluation of Public Expenditure: the PPB System. 1969. Vol. 1. P. 59-73.

17. HementreB B. KBasuunTerpanus B hOKyce MHCTUTYIIMOHAILHOU Teopuu. Becnuk ynusepcumema (I'VY ). Cepus « Hncmumy-
yuonanvras akoHomura». 2001. No 1 (2).

References:

1. Huggins, R. (2000). The Succes and Failure of Policy-Implanted Inter-Firm Network Iniatives: Motivations, Processes and
Structure. Entrepreneurship and Reginal Development, No. 12.

2. Webster, I. (1995). Networks of Collaboration or Conflict? Electronic Data Interchange and Power in the Supply Chain.
The Journal of Strategic Information Systems, Vol. 4, No. 1.

3. Achrol, R. S., & Kotler, P. (1999). Marketing in the network economy. Journal of Marketing, 63 (SUPPL.), 146-163.
URL : https://doi.org/10.2307/1252108

4. Dubois, A. (1995). Organizing Industrial Activities. An Analytic Framework.

5. Stamps, J., Lipnack, J. (1994). The Age of the Network: Organizing Principles for the 21 Century. Essex: Omneo / Oliver
Wignt Publications.

6. Grandori, A., Soda, G. (1995). Inter-firm Network: Antecedents, Mechanismus and Forms. Organisation Studies, Vol. 16, No. 2.

7. Vilyamson, O. E. (2001). Ekonomichni instytutsii kapitalizmu: firmy, marketynh, ukladannia kontraktiv [ Economic institu-
tions of capitalism: companies, marketing, contracts]. Kyiv, ArtEk [in Ukrainian].

8. Tambovtsev, V. L. (2001). Institutsional’nyy rynok kak mekhanizm institutsional’nykh izmeneniy [Institutional market as
a mechanism of institutional changes]. Obshchestvennyye nauki i sovremennost’ — Social Sciences and Modernity, vol. 5,
pp. 25-38 [in Russian].

9. Sheresheva, M. Yu. (2010). Formy setevogo vzaimodeystviya kompaniy [Forms of network interaction between companies].
Moskva : Izdat. dom GU Vysshey shkoly ekonomiki [in Russian].

10. Contractor, F. J., Lorange, P. (2002). Cooperative Strategis and Alliances. Amsterdam: Elsevier Science Ltd. Lexington.

11



Bicnux OHY imeni I. I. Meunukxosa. 2019. T. 24. Bun. 4(77)

11.

12.

13.

14.

15.

16.

17.

12

Gulati, R., Singh, H. (1998). The Architecture of Cooperation: Managing Coordination Costs and Appropriation Concerns
in Strategic Alliances. Administrative Science Quarterly, vol. 43, No. 4.

Menard, C. (1995). Markets as Institutions Versus Organizations as Markets? Disentangling some Fundamental Concepts.
Journal of Economic Behavior and Organization, vol. 28.

Sachwald, F. (1998). Cooperative Agreements and the Thory of the Firm. Journal of Economic Behavior and Organization,
vol. 35, No. 2.

Dinz, G., Krueger, F., Seisel, S. (2004 ). K pobede cherez sliyaniya. Kak obratit’ otraslevuyu konsolidatsiyu sebe na pol'zu
[Towards victory through mergers. How to turn industry consolidation to your advantage]. Moscow : Alpina Business Books
[in Russian].

Porter, M., Takeuti, KH., Sakakibara, M. (2005 ). Yaponskaya ekonomicheskaya model‘: Mozhet li Yaponiya konkurirovat‘?
[Japanese economic model: Can Japan compete? ]. Moskva : Al'pina Biznes Buks [in Russian].

Arrow, K. J. (1969). The Organization of Economic Activity. Issues Pertinent to the Choice of Market Versus Nonmarket
Allocation. The Analysis and Evaluation of Public Expenditure: the PPB System, Vol. 1, p. 59-73.

Dementiev, V. (2001). [Kvaziintegratsiya v fokuse institutsional noy teorii] Quasi-integration in the focus of institutional
theory. Vesnik universmiteta (GUU). Seriya “Institutsional naya ekonomika” — Vesnik University (GUU). Series “Institu-
tional Economics”, No. 1 (2).

Topusak O. B.

Honenro JI. X.

Opecckuil HanuoHANbLHUE yHUBepcuteT nmenu V. V1. MeunukoBa
IIpumauenko U. .

Hanuonanbusbiit yuusepcurer «Opecckas I0pugnuecKasi aKaJaeMUusi»

ME>KOPITAHM3AUIMOHHBIE CETU B CTPYKTYPE
COBPEMEHHOM HAIJMOHAABHOM SKOHOMMKM

Pesrome

B craTbe pacKphIBAIOTCA 0COOEHHOCTY MEK(PUPMEHHON KOOIepau, MeX0PraHn3aliioHHOTO B3auMO/eICTBUA B
yciIoBUAX (hOPMUPOBAHNUS W PA3BUTHUS CeTeBOM sKOHOMUKU. OmpenesieHbl TEOPETUUECKUE MTOLXOAbI, IPaKTHAYUe-
CKIUe acleKThl U MPo0JIeMbl, CBA3aHHBIE ¢ HAJAKMBAHUEM B3aUMHOI'O [OBEPHUs, OTHOIIEHUI KOoollepamuu, pac-
npefesieHUs U3IePKeK U N0X0n0B. POpMUPOBAHNE UHCTUTYTOB JOBEPHUS, COBPEMEHHBIX KOOIEPATUBHBIX OTHO-
IeHuH, Me;K(UPMEHHBIX U MEeKOPTraHN3aIMOHHBIX B3aMMOAEHCTBUI CIIOCOOCTBYET S9KOHOMUYECKOMY Pa3BUTHUIO
HA MUKDPO-, M€30- I MaKPOYPOBHAX, 00ECIIEUNBAET PeIlleHre MHOIUX IPO0JieM COBPEMEHHOI H9KOHOMUKU, HaUU-
HasA C MOBBIMIEHUS KOHKYPEHTOCIIOCOOHOCTU U 3aKaHUMBASA SKOHOMUUYECKON 6e30IIacHOCTHIO CTpaHbl. Mesxopra-
HU3alIl1OHHBIE B32.I/IMOH€I7ICTBI/I$-I Pa3BUBaAIOTCA B IPaAKTUKE XOSﬂﬁCTBOBaHHﬂ MHOI'X CTaH MHPA Ha IPOTAXEHNU
HECKOJIbKUX JecATwieTuil. B mpomecce mx pasButus cHOpMUPOBAIUCHL TPU HAIMOHAJBHBIE MOIEJIU TaKOI'0
B3aMMOJECTBUSA: aMEePUKAHCKAs, eBPOIeliCKasd U AMOHCKAsd, KOTOPhbIe UMEIOT ONPeleIeHHYIO CIelu(PUKy, HO B
HX OCHOBE HAaXOOUTCS 3aBUCUMOCTHb YHaCTHUKOB OT PeCypCoB nU KOMHeTeHIII/Iﬁ APYrux y4aCTHUKOB U BOSMOMHO-
cTha(h(PEeKTUBHO KOMIIAHOBATh PECYpPChl U KOMIIETEHIIUU APYT Apyra.

Karouesble caoBa: Me:X(pUPMEHHBIE B3aMMOENCTBUAA, MEKOPraHM3aIlMOHHbIE B3aUMOIENCTBUSA, CEeTh, CeTeBas
SKOHOMMKA, CeTeBble CTPYKTYPHI, Koollepanus, MeK(pupMeHHas Koouepalus, J0Bepre, KOHTPAKTHI.
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FEATURES OF INTER-COMPANY INTERACTIONS IN THE CONTEXT
OF THE DEVELOPMENT OF A NETWORK ECONOMY

Summary

The article reveals the features of inter-company cooperation, inter-organizational interaction in the condi-
tions of the formation and development of a network economy. Theoretical approaches, practical aspects and
problems associated with the establishment of mutual trust, cooperation relations, distribution of costs and
revenues are defined. The formation of institutions of trust, modern cooperative relations, inter-company and
inter-organizational interactions contributes to economic development at the micro, meso and macro levels,
provides a solution to many problems of the modern economy, starting with increasing competitiveness and end-
ing with economic security. Inter-organizational interactions have been developing in the managing practice of
many world countries during several decades. In the course of their development, three national models of such
interaction have emerged: American, European and Japanese, which have some specificity. They are based on
the dependence of participants on the resources and competencies of other participants and the ability to effec-
tively compose the resources and competencies of each other. Firms combine material and intangible resources
for cooperation, but remain independent. Networking is based on quasi-integration, which doesn’t imply control
over each other's ownership. It represents the union of economic agents on the base of long-term relationships,
the delegation of control to the management of joint activities. This determines the durability and sustainabil-
ity of quasi-integrated structures. Agreements are the background of their activities. Cooperation of firms in
inter-organizational networks implies coordination of actions and taking into account the prospects of develop-
ment of the activity field, which are also changing in the long-term period due to challenges in the behavior of
firms-participants of inter-organizational networks. Trust is the base of cooperation between firms in the net-
work, which provides not only the stability of one, but also the reduction of costs associated with the application
of various sanctions and guarantees in the absence of it. Due to the trust is an ambiguous concept and involves
close personal relationships, contractual commitments should include voluntary commitments from participants
that would greatly enhance engagement and increase the resilience of inter-organizational networks.
Keywords: inter-company interactions, inter-organizational interactions, network, network economy, net-
work structures, cooperation, inter-company cooperation, trust, contracts.
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TEOPETUKO-METOAOAOTITYHI 3ACAAM AOCAIASKEHHSI MYABTUPMHKOBOI KOHKYPEHLIIT

CTaTTiO IPUCBAYEHO aHAII3y PO3BUTKY TEOPii MyJHTUPUHKOBUX KOHTAKTIB Ta MYJbBTUPUHKOBOI KOHKYPEHINii.
PoskpuTo 3micT rimoresu B3aeMHOI TepunuMoCTi. BcTaHOBJIEHO, IO MYJbTHPUHKOBA KOHKYPEHIIisT DPO3TJAja-
€ThCA HAYKOBIAMHM B TPHOX OCHOBHHUX HaIpAMax: AK 00’€KT KOHKYDPEHTHOI IIOJITUKY, K UMHHUK BILJIUBY Ha
PUHKOBY CTDPYKTYPY Ta AK crTparerig moBexinku (ipmu. CrcreMaTHM30BaHO TOJIOBHI IPOOJIEMHM TOCIiIKeHHSA
cyuacHol Teopii MyJIbTUPUHKOBOI KOHKYypeHIiii. [IpoaHasizoBano HayKOBi Teopii BIINBY MYJIbTUPUHKOBUX KOH-
TaKTiB Ha iIHTEHCUBHICTh PUHKOBOT'O CylepHUITBa. [[oBeleHO OGI'PYHTOBAHICTh BUCHOBKIB HAYKOBI[iB II[OJO Bif-
MiHHOCTel y B3a€MO3B’ 3Ky MK KiJIbKiCTIO MyJIbTUPUHKOBUX KOHTAKTIiB Ta piBHEM PMHKOBOI KOHKYPEHI[il Ha
PUHKaX PO3BUHYTHUX KpaiH Ta KpaiH, 1[0 PO3BUBAIOTHCS. BUCBiITJIEHO OCHOBHI KOHIENil BITUMBHAHUX HAYKOB-
IiB HI0J0 MOSICHEHHS CYTHOCTI MYJbTUPUHKOBOI KOHKYpPeHIIii.

KirouoBi cioBa: KOHKYpeHIIisA, MyJIbTUPUHKOBUI KOHTAKT, MyJbTUPUHKOBA KOHKYPEHIIis, HErJacHa JOMOBJIE-

HicTB, TimoTe3a B3a€MHOI TEePIIUMOCTi.

ITocramoBka mnpo6aemu. CyTHICHOIO 03HAKOIO
CYy4acHOTO eKOHOMIUHOTO PO3BUTKY € TpaHchopMaIrisa
KOHKYPEHTHUX BiJHOCHH K Ha HaIliOHAJIBHOMY, Tak i
Ha MiKHapoOaHOMY PiBHi, 1110 BigOyBaeThCA IIiJ BIIIM-
BOM TJyoOasisarii Ta JibepaJrisarii rocmomapchbKuX
nporecis. KoumenryaasHe yeBigoMIeHHA 0araTorpaH-
HOCTIi Ta IoJiiBapiaHTHOCTiI IXHBOTO BILJIUBY Ha (PYHK-
IiOHyBaHHA TaJIy3€BUX PUHKIB 3arocTproe mpobyemy
meperyiaay MeTOMOJOTIiUHUX 3acal iX MOCIiIKeHHS.
Kimens XX — mouatox XXI cT. 03HaMeHYyBaBCA OCU-
JIEHHSAM iHTepecy BUEHUX-eKOHOMICTIB M0 mpobJeMu
MyabTUPpUHKOBOI KOoHKypeHIii (MPK) Ta wmynbTm-
PUHKOBUX KOHTAKTiB, AKi BUHUKAIOTH YHACJIIOK
TOTO, IIT0 KOMIIaHil, IITyKaoun IIJIAXU HAPOITyBaHHA
BJIACHUX IPUOYTKiB, BUXOLATHL HA HOBI ToBapHi Ta
reorpadiuHi pUHKU, HA AKUX Oemaji JacTillle CTUKa-
IOThCS 3 ONHUMU U TUMHU 3K €KOHOMIUHWMU CYIEepPHHU-
KamMu. 3pOCTaHHA KiJbKOCTI MiK(ipMOBUX KOHTAaK-
TiB TAKOT0 TUIIY MOK€ MAaTHU CyNePeUJIMBUNA BIJIUB HA
PUHKOBY CTPYKTYpPY V ILiJIOMYy Ta Pe3yJbTaTUBHICTH
MisgJIBHOCTI iX yYacHUKIB 30KpeMa, a TOMY BUKJIUKAE
HeaOUAKUHA HAYKOBUH iHTEpec y IpeACTaBHUKIB pis-
HUX IIKLJI Ta HANPSAMiB €eKOHOMIUHOI TyMKH.

Amnanis ocranHix mocaimxens i myoaikaniii. [Turan-
HAM PO3BUTKY PHUHKOBOI KOHKYPEHIIl Ta YMHHUKAM,
10 ii BUBHAUAIOTH, IIPUCBAYEHO POOOTHU 6araThoX 3apy-
Ol’KHMX Ta BiTUMBHAHUX yUYEeHUX, 30Kpema B. Baswu-
aeBuua, A. I'epacumenko, A. Irmatiok, A. JlosoBoi,
M. Iloprepa, I'. ®urior, @. Ileppepa Tomto. MynabTu-
PUHKOBa KOHKYDEHIIiA Ta MYJIbTUPUHKOBI KOHTaKTU
CTaJIM IIPEIMETOM IOCJIiIKeHHA 0araTboxX 3apyo0isKHuX
eKoHoMicTiB, 30Kpema [[. Bepuxaiima, k. Baabrdo-
rens, B. Bepuepdensra, X. [ixumeno, K. Exsapzca,
A. Kapuani, M.Jl. ViacTrona Ta in. B ixHix po6orax
PO3KPMBAETHCA CYTHICTH IMX (eHOMeHiB, aHamisy-
IOThCS YMOBHM iX BUHUKHEHHS Ta MOMKJIUBUI BILIUB AK
Ha JTisIbHICTH OKpPEeMUX Cy0’€KTiB rocromaproBaHH,
Tak i Ha e(@eKTUBHICTb (PYHKIIOHYBaHHA TaJIy3eBUX
puukiB. HesBaskaroum Ha IIHPOKY HOMYJISIPHICTH
naHol mpobjieMaTUKU B 3apyOLiKHMX HAYKOBUX HOCJIi-
IKeHHAX, BOHA MPAKTUYHO 3aJIUIINJIACA 11034 yBarow
BITUMBHAHUX YUEHUX.

Buginenns He BUpilIeHNX paHillle YaCTHUH 3aralib-
HOi mpo6aemvu. Ilomanbille ycKJIAZHEHHA Ta ypPi3HO-
MaHITHEHHA MYJbTUKOHKYPEHTHUX BiJHOCHH HA BCiX
PiBHSAX eKOHOMiuHOI cucTeMu, iX OeslepepBHUI PO3-
BUTOK MiJ BIIMBOM TIJI00aJIisalifiHnX UMHHUKIB CTH-
MYJIOIOTh HOBi HAYKOBi IMOIIYKHW Ta AUCKYyCil y ik
cepi. Hezpaskaroum Ha 3HAUHY KiJIBKiCTB TeOopeTwy-
HUX Ta eMIIiPUYHUX POOIT, IPUCBAUYEHUX MYJIbTUPUH-
KOBi#i KOHKYpeHIIii, icHye HeoOXimHicTh, mpoBemeHHs
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KOMILJIEKCHOTO AaHAaJIidy TEeOpPEeTUKO-METOMOJOTIUHUX
3acajl JOCJiIKeHHs Iiel mpobieMu.

Merta crtatTi. ['osT0BHOIO MeTOIO ITiei poboTHU € cuc-
TeMaTu3aliad HAyKOBUX MOCJiIKEHb, ITPUCBAUYEHUX
posriAny mpobiieMu MYJbTUPUHKOBUX KOHTAKTiB
Ta MYJBTUPUHKOBOI KOHKYPEHIIii, a TaKOXX IXHBOTO
BILIUBY Ha PUHKOBY CTPYKTYPY Ha OCHOBi pisHOMA-
HITHUX TEOPEeTUKO-MEeTOAOJOTIYHUX MiAXOomiB MO iX
aHaJisy.

Buknanx ocHoBHOrOo Marepiany. I3 morsany Tpagu-
miiiHoi Teopii rasryseBUX PUHKIB piBeHb PUHKOBOI KOH-
KypeHIii BU3HAYAETHCA BHYTPIMIHIMM UHNHHUKAMU,
30KpemMa 0a30BUMM yMOBaMU IIONUTY, PiBHEM KOH-
IeHTpallii Ta BUCOTOIO rajiyseBux Oap’epiB. OgHaK Ha
mouaTky 90-x pOKiB HM3Ka BUEHUX BHUCYHYJIA TiIOTE3y
MII0JI0 MOJKJIMBOTO BILJIMBY B30BHINIHIX UMHHUKIB Ha
PiBeHb €KOHOMIUHOIO CYIEPHUIITBA MiK Ccy0’eKTamu
rocrofapioBadada. OgHUM i3 TaKUX eKCTEePHAJIBHUX
YUHHUKIB MOKe OyTH MYJbTUPUHKOBUHA KOHTaKT,
TOOTO cUTyallis, 3a AKOI GipMuU KOHKYPYIOTH OZHA 3
OJTHOIO OJTHOYACHO Ha JeKiabKoX pmHKax [1, c. 87].

Ilepmr Hik mepeliTy 4O POSTJIAAY €BOJIOIII Teope-
TUYHUX 3acal AOCTiIKeHHA MYJbTUPUHKOBOI KOHKY-
peHIii, BBajKaeMo 3a HeoOXimHe pPO3MEKyBaTU Taki
MOHATTHA, AK <«MYJbTUPUHKOBA KOHKYDEHILiA» Ta
«MYJIBTUPUHKOBUU KOHTaKT». [lociaiqHUKY Iiel mpo-
0JieMaTUKNW BBa’KAaIOTh, IO MYJbTUPUHKOBUN KOH-
TaKT JUIIe ITiATBEPAMKYE TOM (hakT, mio aBi Qipmu
MaloTh CIIPaBy OAHA 3 OJHOIO HA OiNbIlle HiXK OgHOMY
PUHKY, TOAi IK MYJbTUPUHKOBA KOHKYPEHI[is 3aCBi-
uye He JINIIEe iCHYBaHHA MYJbTUPUHKOBUX KOHTAKTIiB,
a 11 o3Havae€, II0 OCTAaHHI BIJIMBAIOTHL Ha Mixk(dipMoBi
KOHKYDPEeHTHi BigHOCHHU [2, c. 76]. Mu nogminsemo 10
IYMKY 1 BBasKaeMo, I1I0 «MyJbTUPUHKOBUN KOHTAKT»
€ 3HAYHO BYKUYHMM IOHATTAM, AKe BimobOparkae QyHK-
I[IOHYBaHHA ONHUX i THX Ke Cy0’€KTiB rocmomapio-
BaHHA HA JBOX i Ginbite puaKax. II1o K cTOCY€ETHCSA
MYJbTUPUHKOBOI KOHKYPEHIIil, TO BOHA € OCOOJIMBUM
PiBHOBUIOM €KOHOMIUHHWX BiTHOCUH, IKi BUHUKAIOTD
MiXX KOMHOaHiAMM, IO OilOTh HA OOHUX i TUX Ke I'eo-
rpadivHUX YM TOBApPHUX PUHKAX Ta METOI0 SIKUX €
OTPUMAHHSA MaKCHUMAaJbHOI 0COOMCTOI BUTOAU KOMK-
HUM 3 YyYaCHUKIiB.

Vmepiie Ha MOMKJIUBUIN B3a€EMO3B’ 30K MiK KiJb-
KiCTI0O MYyJIBTHPVWHKOBUX KOHTAKTiB Ta PiBHEM €KO-
HoMmiumoro cymepuunTsBa B 1955 p. BKaszas Kopsin
EnBapac, aAKuii, DOCHiMKyHOUYM OisIIbHICTH KOHTIJIO-
MepaTiB, BUCJOBUB IPUNYIIEHHSA, IO TAKOTO POIY
Gdipmu, «3ycrpivarounch» Ha HEKiJIbKOX PUHKAaX, CTa-
IOTh «TePIUMIINIUMMU» OAHA A0 oxHoi. TaKUM YMHOM,
yueHuii chopMyJIIOBaB TillOTe3y «B3a€EMHOI TepIu-
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mocti» (mutual forbearance hypothesis), Ha aAKii
I'DYHTYETBCSA BCA CydYacHa TeOopiss MYJIbTUPUHKOBOIL
KOHKypeHIii. Boua mepenbauae, 1110 MyJIbTUPUHKOBI
CYIIEPHUKU YTPUMYIOTHCS BijJi arpeCUBHOI KOHKYPEHT-
HOI IOBeJiHKM BiTHOCHO OJMH OJHOI'O, OCKiJIbKM BOHU
HaMaramoThcsA 30aJIaHCYBAaTU MEPCIEeKTUBU BUTPAIIY B
KOHKYPEHTHill 00poTh0i Ha JaHOMY PUHKY Ta PUSUK
aTaku 3 OOKYy KOHKYPEHTiB Ha BCiX iHIIIMX PUHKAaX
[3]. Pasom i3 Tum 1mg rimoresa miATBEPIIKYETHCS
JUITe 3a yMOBH, IO KOMIIaHil 0Jpasy OTPUMYIOTH
ingopmMmarliro mpo aTaky KOHKYPEHTIiB i MalmTh MOXK-
JIMBICTH OMEpPaTHUBHO BiApearyBaTu Ha Hel, 3aBAaBIIHU
yaapy Ha iHIIUX PUHKaAX, a TAKOXK iCHY€ BUCOKOe-
(deKTUBHA KOOPAMHAIIA MiK BHYTPIIIHIMU migposmi-
JaM¥u KOHKYPYHOUNX KomMmaHii. OKpiM TOro, y MyJb-
TUPUHKOBY KOHKYPEHI[iI0 MOXKYTh BCTYIIATH HE JIUIIIEe
BeJIMKI KOHIJIOMepaTHu, AK HaroJsomryBaB K. Ensapsac,
a ' HeBeJIMKi 0araTompoAyKTOBI (ipMm Ta OZHOIIPO-
IYKTOBi KoMIIaHii, 110 AifoTh Ha KiJbKOX reorpadiu-
HUX PUHKaxX (HAIPUKJIAZL, aBiakoMIaHil KOHKYPYIOTh
MiK co000 Ha AEeKIJIBKOX MapIIpyTax).

Y umimomy MoOMKHaA Bifg3HAUUTH, IO BCi HAyKOBi
IOCIiIKeHHA y cdepi MyJIbTUPUHKOBOI KOHKYPEH-
mii 6asyoThCA Ha TPHOX OCHOBHUX NPUNYIIEHHAX.
ITo-mepite, MyJbTUPUHKOBA KOHKYPEHIIiA MOMKe
icHyBaTH JnIlle 3a YMOBM HAABHOCTL JeKiJIbKOX
OKpeMHuxX pHUHKiIB, a Tomy ii aHaji3 ciim posmoum-
HATU 3 MOCJiIKEHHS TOBApPHOTO PHUHKY Ta HOT0o MeX
i3 MmeTor0 imeHTH(IKAaIi]l yCiX PUHKOBUX yYaCHUKIB.
ITo-gpyre, MyJbTUPUHKOBI KOHTAKTHU BH3HAUYAIOTH
YacTOTy KOHKYPEHITil MiK OJHUMU ¥ TUMU K KOMIIa-
HiAMH Ha PiBHUX pPUHKaX. ¥ mboMy KoHTekcTi MPK
MOJKHA POBIJIANATH B TPHOX OCHOBHUX AaCIEKTaX: Ha
piBHiI okpemoi (ipMu — AK cepenHIO KiJIbKicTh puH-
KiB, Ha AKUX [JocJigsKyBaHa (ipMa CTHUKa€EThCA 3
KOHKYPEHTaMM 3 IMeBHOTO PUHKY, HA MixkdipmMmoBOoMy
PiBHI — AK BJIACTUBICTHL B3aEMOBITHOCUH MiK ITBOMAa
dipmaMu Ta Ha piBHI OKpPEMOIro PUHKY — AK CEPeIHIO
KiJIBKiCTh MYJBTUPUHKOBUX KOHTAKTIB MmJd BCiX
puHKOBUX ydyacHuKiB. Ilo-Tpere, mMosACHEHHS BIJIUBY
MYJBTUPUHKOBUX KOHTAKTiB Ha iHTEHCHUBHICTH KOH-
KypeHIlil Ta pe3yJabTaTUBHICTh (PYHKIIIOHYBAaHHA AK
camoi ¢ipmu, Tak i ramysi y misomy. IHTeHCUBHiCTH
KOHKYpPeHIIil BU3HAUa€e CTYNiHb KOHKYPEHTHUX [iif,

K1 3aCTOCOBYIOTbCA DPUHKOBUMM yYaCHUKaMU (3HU-
JKeHHA I[iH, 3aIllyCK HOBOI NPOAYKIii, peKJaMHi
KaMIaHii, mosrinmieHHs cepBicy Tomo). ia emmi-
puuHOi OIiHKM iHTEHCUBHOCTI PHMHKOBOI KOHKYPEH-
nii BUKOPUCTOBYIOThCA TaKi ImapaMeTpu, AK BXin Ta
Buxinm ¢ipm i3 puHKY, IIiHOYTBOpPEHH:, KiJBKiCTH Ta
TUI KOHKYPEHTHHX peakIliii. fIK ajabTepHAaTUBHUMN
mapaMeTp MOKHA BWKOPHUCTOBYBATHM MapKETUHTOBi
BuTpatu Ta Burparu Ha HIIIKP, ase ix BmKOpHC-
TaHHA O0OMEKYETbCA HOCTYIIHICTIO HaHUX.

CporosHi MyJIBTHPUHKOBA KOHKYPEHI[iA PO3IJIAna-
€ThCSI B TPHOX OCHOBHUX HAIPSAMAaX: SIK 00’€KT KOHKY-
PEHTHOI MOJIITUKU, K UMHHUK BILUIUBY Ha CTPYKTYDPY
PUHKIB Ta AK cTpareria moBemiHku ¢ipmu (pumc. 1).
HocmimKxenHs, TpuUCBAYEHI aHaNi3y KOHKYPEHTHOL
MOJIITUKY, aKIeHTYIOTh yBary Ha TOMY, IT1I0 CTpaTeriuHa
B3a€EMO3AJIEIKHICTh BEJUKUX (DipM MOMKe IIPU3BOJUTHU
0 3MiHU TOBEIIHKW PUHKOBUX AreHTIiB Ta 3HUKEHHS
n00pobyTy cmo:kuBauiB. Tak, MOCATHEHHS TaE€MHUX
IIOMOBJIEHOCTEH 11040 IpedepeHIliiiHOTO peskuMy, cIie-
MiaJbHUX YTOJ IIPO KYIIiBJIIO, a TaKOYK YCBiIOMJIEHHS
B3a€EMO3AJIE}KHOCTI HA I[IJThOBUX PUHKAX MOMKYTH IPU-
3BECTU IO SHUIKEHHSA CIIO}KHBUYOTO HAIJIUIIKY Ta HOTO
TIepeTBOPeHHS Ha BUTPAIIl BUPOOHUKIB.

PosBuBamYu 1[I0 TOYKY 30pPY, TEOPETUKU EKOHO-
MiKM Trajy3eBUX PHHKIB y CBOIX [JOCIHiIKeHHAX Ha
OCHOBi eMIIipMYHUX MaHUX AOBEJIU, IO MYJbTUPUH-
KOBa KOHKYPEHIiA Ma€ iCTOTHWI BIJIMB Ha OITH-
MaJbHUU BUOip GipMu Ta pUHKOBY piBHOBary. BoHu
moKasau, IO 3POCTAHHA KiJIBKOCTI MYJIBTUPUHKO-
BUX KOHTAKTiB MPU3BOAUTH N0 3HUIKEHHA iHTEHCHUB-
HOCTi pMHKOBOI KOHKYpeHIrii [4, c. 18].

ITy6airamia poboru [I. Bepuxaiima Ta M. Vinm-
croHa «MyJIbTUPUHKOBI KOHTAKTU Ta TAEMHI yromu»
cTajia IIOBOPOTHOI TOYKOIO Yy IOCJHiIKeHHI MYJIbTHU-
PUHKOBOI KOHKYpeHIlii. BoHa cmpusama mepexony Bifg
aHaIidy MNPAMUX [IPUYNHHO-HACTIIKOBUX 3B A3KiB
Mi’K MYJBTUPDUHKOBUMM KOHTAKTaMU Ta KOHKYDPEHT-
HOI0 MOBEAiHKOIO 0 PO3TJISAAY HmepeIyMOB, HACTiAKiB
Ta O0Me)KeHb MYJbTUPUHKOBOI KOHKYPEHINI. [Iasa
IOTO HAYKOBI[i CKOPUCTAJIMCSA METOJOJIOTier0 Teopil
irop, AKa mepexmbauae, 10 6a30BOI0 YMOBOIO BUHUK-
HEHHSA CTifiKOI B3a€MHOI TEPIMMOCTI Mi’K KOHKYPEH-
TaMU € TBep/jle 1X ITepeKOHaHHdA, 1110 IMOBipHi BUTrOoMU
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b. Bepuepodensrt, P. Bincown, K. By, [Ix. 'omec, X. [Ixxumeno,
A. Kanemna, A. Kapnaui, M. [Toprep, @. Cwmir,
JI. ®yenrens3ac, T. 1O Ta iH.

Puc. 1. EBoaronia aHaisy MyJbTHPHMHKOBOI KOHKYPEHIIil B eKOHOMIiUHUX IOCTiAKeHHAX

,ZIwcepeJLo: cucmemamu3oeaHo asmopom
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Bim mel OymyTh Oinbinmmu, HisK y pasi BigmoBu Bif
HeABHOI yrogau [5].

VueHi chopmyaoBaIu TPUNYIIEHHS IIOJO YMOB,
AKi SHMKYIOTh IMOBIPHICTh YKJIAZAHHA TAEMHUX YO
Mi’K MyJBTUPUHKOBUMU KOHKYPEHTAMU: JOCKOHAIUN
MOHITOPHUHT, OZHAKOBIi 3a po3sMipom ¢gipmMu Ta puHKH,
a TaKoK IocTifima Bimmaua Bim maciiTaby. Pasom is
TUM Yy4YeHi [JoBeJid, IO TAEMHI MTOMOBJEHOCTI MiK
dipmamu 3a ymoB HaaBHocti MPK nmocararumyrbes
B TOMY pasi, KoJu AMCKOHTHI cTaBKu (ipm moBoJi
HUBBKi (TOOTO PMHKOBiI areHTH BPaXOBYIOTH BILJIUB
IXHIX TOTOYHUX [ifi Ha MaiOyTHI pPe3yabTaTU Aifdib-
HOCTi) Ta icHye meBHA acuMeTpia y posmipax dipm um
puHKIiB (TOOTO y ipM € CTMMYyJM BUKOPHUCTOBYBATHU
PUHKOBY BJIaZy HAa OJHOMY PUHKY 3 METOIO BILJIUBY
Ha pe3yJbTaTU AiAJbHOCTI Ha iHIIOMY PUHKY). Takmi
BHUCHOBOK JIOCJTiJHUKIiB CIPOBOKYBAB IIOSABY HHU3KU
pobiT, sAKi TecTyBaJIM IIPOrHO3M IXHLOI MOEJII.

Y pamkrax cTpaTeriuHoro MeHEemKMEHTY MYJIbTHU-
PUHKOBa KOHKYDEHIIid aHajidyBajacd IIOYNHAIOYU
i3 cepemmau 1980-x pOKiB, OCKiIbKM BOHA BpPAaXO-
ByBajacd Il 4Yac PO3POOJIEHHS MOEJNi II'ATH KOH-
KypeatHux cuya M. Iloprepa. Cam yueHuii amajisye
meii (eHOMEH SAK MOPHUKJIAL CUTyallil «IepexpecHoro
napupyBaHHSI», Koau (pipma imimiroe pmii ma ommHOMY
PUHKY, a BIAMOBiAb Bil CBOIX KOHKYPEHTIB OTPUMYE
Ha immomy. 3a mMUX yMOB KOMIAaHii BigmaioTh mepe-
Bary HempsaMii peakirii ma atraxky 3 OOKY CYIepHUKIB
MIJIAXOM IIOCUJIAHHSA CUTHAJIB HE3a/J0BOJIEHHA TaKUMU
iXHIMHT OissMHU Ta 3arpo3u 3aCTOCYBAaHHS PIITyUYUX KPO-
KiB y pasi mpomos:kennsa ataku. M. IToprep Takox Bifa-
3Havae Tou (GakT, 10 IIepexpecHe MapupyBaHHA MOYKe
BUCTYHATH e(DEKTUBHUM 3aCO00M CTPUMYBAHHSI KOHKY-
PeHTiB, 0COOJIMBO KOJIM MAalOTh PisHi PUMHKOBiI yacTKU
Ta BeJeThbCA I[iHOBa KOHKYypeHIia [6, c. 126—-127].

IlenTpasbHOIO TEMOIO MOOCIiIMKEHL y cTpaTeriu-
HOMY MEHEIKMEHTI MYJbTUPUHKOBA KOHKYPEHIIid
crajna jauine B cepenuHi 1990-x pokiB micas moaBu
HUBKHU OCJIiJKeHb, IPUCBAYCHUX aHAJII3y IIepeyMOB
il BUHUKHEHHS Ta MOMKJIWBUX HACHIAKIB. Y Iimomy
JK Y PaMKaxX IIbOI'0 HAIPAMY MYJbBTUPUHKOBA KOHKY-
PEHIIis PO3TIAmaeThCA 3 MO3UIIii 11 BIJIMBY HA KOHKY-
PEHTHY IOBeHiHKY (ipMu Ta e@eKTUBHICTH 11 MiAab-
HocTi. IIpruomy aHaIi3yeThCd Ile MUTAHHSA 3 IOTJIALY
YMOB BUHUKHEHHSA Ta Pe3yJIbTATiB iCHYBaHHSA MYJIbTH-
PUHKOBUX KOHTAKTiB, a TAKOYX UMHHUKIB, III0 CIOIPUA-
IOTh IIOABi B3BAEMHOI TePOUMOCTI cepell KOHKYPEHTIB.

Bax/imBo TaKOK Bif3HAUNTH, IO OLIBIIICTE JOCIIi-
IPKEHb, NPUCBAYEHUX POBITJIAAY MYJIbTUPUHKOBOI
KOHKYPEHIIiI B paMKaX CTPaTeriyHOTO MEHEKMEHTY,
Mae 3/ebiJbIIoro eMIipuyHuii xapaxkrep. Ilpu mipomy
3a OCHOBY IJIsI IIPOBEEHHS PO3PaxyHKiB Haluacriiie
0epyThcdA MaHi 3 PMHKY Haca’KMPChKUX aBiamepese-
seus ([')x. Baym, K. By, X. [I)xumeno, X. Kopu Ta
in.) Ta puHKy 6aHKiBchbKUX mocayr (X. I'pis, C. Poa-
nec, A. Xemxcran tomro). Ha ocHOBI pealbHUX HaHUX
0yJI0O TIPOaHAJi30BAHO BIJIMB MYJIbTUPUHKOBOI KOH-
KypeHIiii Ha pimreHHA (GipM IOA0 BXOAY HA PUHOK
Ta BUXOAY 3 HBOTO, I[iHOYTBOPEHHS, DiBeHb MapKe-
TUHTOBUX BUTPAT, AKiCTh 00CIYyroByBaHHS Ta arpe-
CHUBHICTh KOHKYPEHTHOI HOBeIiHKU. 30KpeMma, OyJo
BCTAHOBJIEHO, III0 [IJIsT PUHKIB i3 0iJIbIIOI0 KiJbKicTIO
MYJbTUPUHKOBUX KOHTAKTIiB XapaKTepHi BUIUHA
piBeub IiH Ta TPUOYTKOBOCTi, HMIKUYi HOPMHU BXOIY
Ta BUXOAY IiJIPUEMCTB, a TAKOK CTaOiIbHICTH PUH-
KOBHUX YacTOK Kommnaxiiu [7, c. 3].

CyuacHa Teopisd cTpaTeriuHoOro MeHeIKMEHTY pPO3-
TJIAJa€ IIMPOKEe KOJIO IPo0JeM, OB’ A3aHUX 18 MYJIb-
TUPUHKOBOIO KOHKYPEHI[i€l0, AKi MOKHa CHUCTeMaTH-
3yBaTHu 3a OeKiabKoma Hampamamu (puc. 2).

ITo-nepiie, agenTu CTPATETiYHOTO MEHEIIKMEHTY
BBa’KAIOTh, III0 MYJbTHUPWHKOBI KOHTAKTU MOXKYTb

BUHUKATU SAK BUIAJKOBO, TaK i OyTHM pe3yJabTaToOM
CTpaTeriyHUX pillleHb MeHEeIKMEHTY OKpPeMHuX IIif-
npuemcTB. 30Kpema, ®. Kuikepboxep, :x. T'omec,
X. I'pis, JI. dyenTenb3ac Ta iH. JiANIM BUCHOBKY, ITIO
BUCOKa WMOBIDHICTh BWHUKHEHHS MYJbTUPUHKOBOL
KOHKYPEeHIIil Ta MyJIbTUPUHKOBUX KOHTAKTIiB iCHye Ha
OJIITOIOJIICTUYHNX PUHKAX, HA AKUX OKPEeMi KOMIaHil
BUKOPHCTOBYIOTh CTPATETII0 «HACTILyBaHHA Jifepar.
Y Takomy pasi Ha iX pilteHHS IOJ0 BXOOY HA PUHKH,
Ha AKUX OiIOTh iXHi KOHKYPEHTH i3 I[iJIbOBOTO PUHKY,
BIIJINBAIOTh TaKi YMHHUWKU, K PiBeHb PUHKOBOI KOH-
meuTparii, crymiabk guBepcupikaii mpoaykiii, pos-
Mip pekjamMuux BuTpar Ta BuTpar Ha HIIKP, pos-
Mip camux GipM, a TaKOK CTYIIiHb IMOAIOHOCTI IXHBOIL
cTparerii crparerii KOHKypeHTiB [2, c. 78].

IITo crocyeTbcA BUIAAKOBUX MYJIbTUPUHKOBUX
KOHTaKTiB, TO eMIIipuyHi maHi, orpumani X. [[:KumeHo
ta K. By, 3acBiguniu, 1110 BOHN HaWvacTillle BUHUKA-
IOTh HA PUHKAX, MIe iCHYIOTh HIUPOKI MOMKJIMBOCTI IJId
CHIJILHOTO BUKOPHCTAaHHS PECYypCiB Ta BHCOKa MMOBIip-
HiCTh OTPMMAaHHA eKOHOMII Bif pisHoMaHiTTs [8, c. 78].

ITo-mpyre, Benuka rpymna poliT, B AKUX PO3TJIALA-
€TbCA IMPo0JeMa MYyJbTUPUHKOBOI KOHKYPEHITil, Ipu-
CBsiUeHA BUBYEHHIO BILUIUBY MYJIbBTUPUHKOBUX KOH-
TaKTiB Ha IHTEHCUBHICTH PUHKOBOTO CYIIEPHUIITBA.
BaxksuBo BindHaunTH, IO CEPEN aBTOPiB HEMAE €IMHOL
OIYMKU IIIOZO0 IIHOTO IMUTAHHSA. ¥3araJbHIOYU HAYKO-
BU IOPOOOK 3apyOiKHMX €KOHOMICTIB, MOXKXHA BHU.Ii-
JINTY Ba OCHOBHI IIiIXOY 10 ITIOACHEHHS B3A€MO3B’ ABKY
MiK KOHKYPEHIIi€I0 Ta OJHOYACHOIO B3aeMomicio (ipm
Ha JeKiJTbKOX puHKax: JiHiiHui Ta U-mogiOHuii.

IIpuxunasauku Jgimitinoro migxomy (K. By,
B. Bepuepdpensr, X. I'piB, X. Hxumeno, A. Kap-
Haui, M. Iloprep Ta iH.) BBa)XKamThb, IO 3POCTAHHSA
KiJTBKOCTI MyJIBTUDUHKOBUX KOHTAKTiB 3aBKJIU IIPU-
3BOAUTH A0 3HUKEHHA CYIEepHUITBA MiK Gipmamu.
3okpema, A. Kapuaui ta B. Bepuepdenbr Ha mIpu-
KJaai ryio0aabHOTO0 PUHKY IIIWH 3 JJOIIOMOTOIO iHCTPY-
MeHTapifo Teopii irop mpoaHasizyBaJIu CHUTYyaIliio
B3aeMHOI piBHOBaru (mutual foothold equilibrium ) —
KOo'KHa (pipma 3aiiMae He3HAUHY YACTKY Ha I[iJTbOBOMY
PUHKY KOHKYpeHTa, gKa, BTiM, 3abesmeuye it criiike
CTAHOBHIIE, i, TAKUM UYHHOM, OTPUMY€E 3acid THUCKY
Ha HbOTO. ¥ Takill cuTyallii }KOZHOMY 3 MYJbTUPUH-
KOBUX KOHKYPEHTIB HEBUTiMHO PO3MOUMHATH HACTY-
naJibHi Aii, OCKiJIbKU CYIIEPHUK Ma€ 3MOTY 3TiACHUTHA
KOHTpaTaky. ¥ 3B fA3KY i3 IIUM B3a€MHa piBHOBara He
BUMara€ BHCOKOT'O PiBHS MOBipuM MiK cymepHUKaMU
nast i1 30epelKeHHdA, a OTiKe, 3a IHIMUX PiBHUX YMOB
€ OiynpIn cTabilbHOIO MOPIBHAHO 3 PiBHOBAromo, AKa
IOCATAEThCSA HA PUHKY 3a MOr0 HETJIACHOT'O PO3IIO-
miny [1, c. 90]. YueHi TakoK HOCHIiIMIN YNHHUKH,
SAKi BIIIMBAIOTH Ha PilleHHA (QipM HI0A0 3AiliCHEHHS
KOHTpaTakyBadbHUX nifi. Ha iXHIO OIyMKy, TaKUMU
YMHHUKAMHU € 3HAUHi 00CATY IPOJaKy Ha IiJILOBOMY
PUHKY, HUBBKi 06ap’epu BXOHLYy, 3HAUMMICTh DPUHKY
ISl TIOfaJIbITIoro (hYHKI[IOHYBaHHA (hipMu, He3HAUHA
PiSHUIA ¥ MOTYKHOCTAX KOHKYPEHTIB Ta mpuBabIu-
BicTh pMHKIB ana cynmepHukis [1, c. 93].

Ho amanoriunmx BmCcHOBKiB pmitirmos i X. [xu-
MEHO, AKWI Ha NOPUKJaIi aMEepPUKAHCbKOTO PUHKY
aBiarepeBe3eHb JOBiB, 110 (ipMU BUKOPUCTOBYIOTH
CBOIO IIPUCYTHICTh Ha BAKJUBUX AJA IXHIX KOHKY-
PEHTIiB PUHKAX i3 MeTOI0 3HMKEHHA KOPCTKOCTI KOH-
KYPEHIIii Ha cTpaTerivHO BajKJIMBUX PUHKAX IJIA HUX
camux. OKpiM TOro, BUeHMI CHPOOYBAB BU3HAUNTH,
3a AKUX YMOB (QipMu OyAyTh KOOPAHUHYBATH CBOIL
cTpaTeriuHi pilmeHHA IIOAO0 Pi3HUX PUHKIB HLIAXOM
aHaJIi3y TOro, IK PipMu 3MiliCHIOIOTL MYJIbTUPUHKOBY
KOHKYPEHIIif0, KOJIX 3aCTOCYBaHHS II€HTPAJIi30BAHOTO
IPUAHATTA PillleHb € HEMOXKJIUBUM (AK y BUIATKY
bararoraysy3eBux Qipm).
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MyJIbTHPUHKOBI KOHTAKTH K
pe3yibTaT CTpaTeriyiux [
YIPaBIiHCHKHUX PillICHb

®. Kuikepbokep,
k. Tomec, X. I'pis,
JI. ®yenrens3ac

XapakTep BUHHKHEHHS | |
MYJIbTHPUHKOBHUX
KOHTAaKTIiB
—>

BunaaxoBi MyTbTHPHHKOBI
KOHTAaKTH

X. xxumeno, K. By

AHaJi3 BIVINBY MyJIbTHPHHKOBUX KOHTAKTIB HA iHTEHCHBHICTH PUHKOBOI KOHKYP eHIIil

Jinittnui nioxio

> U-nodionuit nioxio

l

|

rJ100aJbHUX PUHKAX

Yununuku enaugy Ha L .
y y. L5 EKoHOMis Bifi pi3HOMAHITTS || X. dxumeno, K. By
63AEM036°A30K Midic
MYTbMUPUHKOBOIO
KOHKypeHuicio ma . . .
b JPern . Cryminb noaidHOCTI cTparerii Jlx. I'omec,
epexmuenicmio . . -
X . ] ¢byHKUiOHYBaHHS QipM JI. dyenrenb3ac
dyukuionysanna gipmu
BuBueHHs Ta MOHITOPHHT
> 3MiH y CTpaTeriyHin —
MOBEIiHIII KOHKYPEHTIB
Mexanizmu eénnugy
MYIbMUPUHKOGOL KoopauHaliisi KOHKYpEHTHHX C. Ixasyanpas,
KOHKypeHUii Ha —| IiH 13 pUHKOBUMU — X. JIxxumeHo
KOHKYPEHNHY n06eOIHKY CyNepHUKaMU I1.P. Bapagapamkan
dipmu
OTpHMaHHs KaHATIB IPOTUAIT
| arpecHBHiH MOBEIHII —
KOHKYPEHTIB
YMHHUKN BIUIMBY Ha
MyJbTHPHHKOBA MOTHBaIi0 GipM 10
KOHKYPeHIIisl Ha L 3aCTOCYBAHHS CTpaTerii - A. Kanena,

B3a€MHOT TEPIIUMOCTI Ha
r7100aIbHUX PUHKAX

M. CybpamaHbsiM

Puc. 2. Hanmpsamu aocaigkeHHA MYJbTHPUHKOBOI KOHKYPEHIIil
B CTpAaTerivYHOMY MeHeIKMEeHTL

,Hmepeﬂo: cucmemamu3o08aHo asmopom

3rigHo 3 iHIIUM MigX0M0M, iCHYy€ IepeBepHyTa
U-noni6Ha 3a/IesKHiCTh MidK KiIbKiCTIO MyJIbTUPUHKO-
BHUX KOHTAKTIiB Ta IHTEHCHBHICTIO KOHKypeHIii. Moro
npuxwibauku (k. Baym, I:x. F'omec, X. KopH) yBa-
JKaIOTh, II0 HE3HAUHA KiJBKICTh MYJIbTUPUHKOBUX
KOHTAKTiB HeoOXimgHa s KOMIAaHiil IJasd TOro, o0
YCBiIOMUTY CTYIiHb B3a€EMOBAJIEKHOCTI MijK KOHKY-
peHTaMu Ta BUABUTHU HeOOXiAHICTh yTpUMAaHHS Bif
arpecuBHuUX pAii. TakuM UYWHOM, OO TOTO MOMEHTY,
TMOKM 3arpos3a OTPUMAaTH KOHKYPEHTHY aTaky y Bif-
moBiaAL OyJe HEe3HAUHOI0, iIHTEHCUBHICTH KOHKYPEH-
il sajauInaTuMeTbesa AOBOJI BHCOKoio. Ilicis mboro
PiBeHb €KOHOMIUHOI'O CYIEePHUITBA OYHE IIOCTYIIOBO
sHmKyBaTucsa [9, c. 279].

Hns meTanbHIINIOrO aHAidy B3a€MO3B’SABKY MiXK
KiJTbKICTIO MYJIBTUPUHKOBUX KOHTAKTiB Ta iHTEHCUB-
HICTIO PUHKOBOI KOHKYPEHI[il TEOPeTHMKH CcTpaTeriu-
HOTO MEHeI:KMEHTY BU3HAUWJIN HU3KY YMHHUKIB, AKi
BU3HAYAIOTH CTYIIiHb BIIUBY MYJILTUPUHKOBOTO CYIIED-
HUIITBA Ha KOHKYPEHTHY IoOBeAiHKY @ipmu. OcHo-
BHUMHU TaKUMU YNHHUKAMU BBAKAIOTHCA €KOHOMIs Bif
piBHOMAHITTA Ta CTYIiHB HOAiOHOCTI cTparerii dipm
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[4, c. 18]. Okpim Toro, y cBOiX pobOTax MOCITiTHUKU
BU3HAYAIOTh OCHOBHI MexaHi3Mu, uepe3 AKi MYJIbTH-
PUHKOBAa KOHKYPEHI[id Ta MYJbTUPUHKOBI KOHTAKTU
BILIMBAIOTh HA KOHKYPEHTHY IIOBeAiHKY (ipmu, a
OTJKe, Ha eeKTUBHICT i1 GyHKIIIOHyBaHHA. 30KpeMa,
C. xaauamngpan, X. [l:xumeno ta II.P. Bapagmapa-
IKaH YBasKaloThb, IMO (ipMU CTAIOTH «TEPIUMIITTIMU»
oflHa 0 OMHOI B KOHKYPEHTHilI 60poThOi B pesysabTaTi
mii aBOX B3a€MOIOB’SA3aHUX IIPOIECIiB — B3POCTaHHS
piBHA 06i3HAHOCTI IPO MOTYKHOCTI ¥ Ail ofHA OJHOI Ta
crpuMmyBaHHA. MyJabTUPUHKOBI KOHTAKTH CIPUSIOTH
B3a€EMHOMY BUBUEHHIO PUHKOBUMU CYNEPHUKAMU OIUH
oxHoTro. SIK HACIiIOK, (hipMu yCBiZOMJIIIOIOTH CBOIO B3a-
€MO3aJIE’KHICTh Ta MOHITOPATHL 3MiHU y CTpaTeriuHii
TMOBeNiHIII KOHKYpeHTiB. OgHak camoi Jjuiie o6GizHa-
HOCTi HEZOCTATHBHO [JI BUHUKHEHHS B3a€EMHOI TepIIU-
MOCTi MisK cynepHuKamu. @ipMu MOBUHHI CTpUMYyBaTH
OJHA OOHY Bil arpecMBHUX Miii, TOOTO MATU MOIKJIM-
BiCcTb 3aBmaBaTu KOHKYPEHTaM cepHo3HOI (iHaHcoBOi
mKoau. SIKIMO 1i JBi yMOBU BUKOHYIOTHCA, KOMIIaHil
3IaTHI KOOPAMHYBATH MiK c000I0 KOHKYPEHTHi mii Ha
pisamx pmuKax [10, c. 51].
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ITo-Tpere, wmumska pgocaiguukis (A. Kawuemnina,
M. Cy6GpamaHbsAM) IOoYaJjia BUBYATU MYJIbTUPUH-
KOBY KOHKYPEHIIil0 Ha TpPaHCHAIiOHAJILHOMY PiBHi.
Bonwu gocrmigmnm, AKX YMHHUKW, Oid AKUX IIPOCIIif-
KOBYETHCA BUKJIIOUHO B Mi’KHAapPOJHOMY CEpPeIOBHIIIL
(30KpemMa, KyJAbTYpPHI 0CO0JMBOCTI, HaIiOHAJIBbHI
peryiasaTopHi oO0Me)KeHHSA OiAJbHOCTI iHO3eMHHUX
OiANPUEMCTB), BIJIMBAIOTh Ha MOTHUBAIlil0o QipMu mo
B3a€EMHOI TePIIMMOCTi.

3HaUYHy yBary AOCHiZHUKU IIPO0JeM MYJIbTHUPUH-
KOBOI KOHKYpPeHIIil mpuaiiaroTh aHaaidy ii Hacaifg-
KiB. IIpu 1boMy BUeHi 3a3HAUAIOTh, IO MTOBOJIi YaCcTO
pPe3yJIbTaTOM MYJbTUPUHKOBOI KOHKYPEHIIil Ta MyJIb-
TUPUHKOBUX KOHTAKTIB € MOAiJ «cdep BIJIUBY» MirK
dipmMaMu Ta BCTAaHOBJIEHHSIM 3aBUIEHUX I[iH Ha IIPO-
nykiiro. 3okpema, mocruimkenua . Bepuxaiima Ta
M. VincToHa mOBOZATH, IO KOJHW OoxHa (ipma Mae
mepeBary y BUTpaTaxX Ha OIHOMY PWHKY, a (ipma-
KOHKYPEHT Ma€ aHaJOTiuHy mepeBary Ha iHIIOMY
PUHKY, TO 3aKOHOMIpHUM pe3yJbTaTOM iXHIX MYJb-
TUPUHKOBUX KOHTAKTiB OyZe WOAiJI PUHKIB MiK
HUMHU, OCKIiJIBKHM Ie JACTh IM 3MOT'Y 30iJBIIUTU IIPU-
O0yTku. IIpy mpOMYy BHHIKYIOTHCA CTUMYJAHW IuX (ipm
o miATPUMEKM (piKcoBaHUMX I[iH. ¥ CHUTyaIlil K KOJHu
onHa (hipmMa Mae mepeBaru y BUTpaTax Ha BCiX puUH-
KaX, (ipMu CcXUJBHI AK [0 IOAiNy chep BIIUBY, TaK
i mo BcTaHOBJIEeHHA (PiIKCOBAHOTrO PiBHA IliH. 3a TaKUX
yMoB (ipma 3 HMKUO0IO edeKTuBHiCTIO Oyae 3abes-
meyyBaTU 3HAUHY YaCTUHY IOIUTY Ha TOMY DHUHKY,
e BCTAHOBJIEHUU BUCOKUU piBeHb IiH. OTiKe, maHa
cuTyalia mpusBele AK OO0 HHU3BKOI e(eKTUBHOCTI
BUPOOHUITBA, TaK i [0 HEKOHKYPEHTHOTO I[iHOYT-
BOpPeHHsA. SIKIO K PUHKM MaloTh OJHAKOBI mapame-
Tpu, QipMu He MalOTh MepeBaru y BUTpaTax Ta icHye
mocTriliHa Bigmaua Bim maciiTaly, TO MYJbTUPUHKOBIL
KOHTAKTH He 30i/ibIIyIOTh BUrpalty (ipm Big yaro-
MoKeHHA IxHix mii [11].

IIle ogHMM BaKJIMBUM PE3YJIHTATOM MYJHTUDPUH-
KOBOI KOHKYDEHIIil € ii BIJIMB Ha BUCOTY TaIy3eBUX
6ap’epiB. Mocuimxkenna [:x. Bayma ta X. Koph
JIOBOZAATH, IO 3POCTAaHHA KiJIBKOCTI MYJIBTMPUHKO-
BUX KOHTAKTiB IPUBBOAUTH [0 S3HUKEHHA HOPMU
BXOAy Ta Buxonmy ¢ipm i3 pumHKy. BueHi mokasamwu,
10 y Mipy 36iJbIIeHHS MYJbTUPUHKOBUX KOHTAKTiB
KOoMOaHii memaji cuabHiIIE YCBiZOMJIIOIOTH B3a€EMO3a-
JIeXKHICTh OHA BiJ OmHOI, a TOMYy KOMKHA 3 HUX MAae€
CTUMYJI YHUKATH! BXOJKE€HHSA Ha HOBI PUHKH, Jle BiKe
(GYHKI[iIOHY€E CYIIePHUK, 3 AKUM BOHU KOHKYDPYIOTH Ha
IEeKiJIbKOX PUHKAX, i3 MEeTOI0 MPOTHUAil IMOTEeHIiNHIM
aTakaM Ha 0araTb0X PHUHKAxX Ta JOTPUMAHHS BIKe
JOCATHYTUX HerJacHux pomonisieHocreii. o crocy-
eThcsa O0ap’epiB BUXOAY, IO KOMIAHII IMPOJOBIKYIOTH
CBOIO AiAJBHICTHL HA PUHKY, A€ IX MpUCYTHiCTH 3a6e3-
neuye CHPUATIUBUN CTpuMylouunit edeKT HaBiTHL y
TOMY pasi, KOoJIu BOHU 30BCiM He MAaiOTh IIepeBar y
KOHKYPEHTHi# 60poTh0i. Moik/InBa TaKOK CUTyaIlid,
Koy (pipMU BUXOAATH i3 PUHKY 1 TAKUM UHMHOM CHUT-
HaJIIByIOTh CBOIM KOHKYpPEHTaAM PO I'OTOBHICTH y3ro-
IKyBaTHU 3 HUMU cBoi Aii [12, c. 264]. I3 1boro MmoskHa
3pO0OUTH BUCHOBOK, II[0 B YMOBaX MYJbTUPUHKOBUX
KOHTAKTiB KOMIAaHil BUKOPUCTOBYIOTH BXi/l HA PUHOK
Ta BUXiA O MOSCHEHHS CBOIX IIO3UIIIH Ta KOHKY-
PEHTHUX B3aEMOBiTHOCWH, OCKiJILKM TaK BOHU IIOKa-
3YIOTh CBOIO F'OTOBHICTHL KOHTAKTyBaTHu (400 YHUKATU
KOHTAaKTy) 3 KOHKypeHTaMu. Kpim Toro, spocraHH:A
KiJIBKOCTI MyJbTUPUHKOBUX KOHTAKTIB MiK OTHUMU
dipMaMu CTUMYJIIO€ iHITNX PUHKOBUX areHTiB BCTY-
nmaTu MiK co00I0 Y 3MOBU Ta CTBOPIOBATU YMOBU IJISA
nomanbinol MiskGipMoBoi B3aemomii.

Bapro BiggrauuTu, 1110 BCi pO3TIAHYTI BUIIE JOCITi-
IoKeHHA 0a3yIoThCA Ha PO3TJIALL AiAabHOCTI ¢ipm Ha
PUHKaX pO3BUHYTUX Kpain. OQHY 3 MepIux crupod mpo-

aHaJIi3yBaTH 0COOJIMBOCTI MYJIBTUPUHKOBOI KOHKYPEH-
Iii Ha pUHKAax KpaiH, III0 PO3BUBAIOTHCS, 3MiMCHUIN
B. Howmiurec, E. T'appigo Ta P. Opkoc. ¥ pesymabraTi
BUBUYEHHS PUHKY MOOLJBHOrO 3B’SA3KY BUEHI MiHIIIn
BUCHOBKY, III0 MYJIbTUPDUHKOBI KOHTaKTH SHUKYIOTH
iHTEHCUBHICTH PMHKOBOTO CYIEePHUITBA, AKIIO (ipMu
KOHKYDPYIOTh Ha DPO3BUHYTHUX PUHKAX, a HAa PUHKAX
KpaiH, II0 PO3BUBAIOTLCA, IXHi BIJIUB € HECYTTE-
BuM. OKpiM TOro, BOHM HATOJIOIIYIOTH HaA CKJIAIHO-
m1ax OI[HKMW HACHIAKIB MYJbTUPUHKOBUX KOHTAKTiB
Ha TaKUX PUHKaX, OCKiJIBKY BOHU XapPaKTEPUIYIOTHCS
acuMeTpUUHiCTIO iHQOpMAIii, BUCOKUM CTyIeHEeM
HEBU3HAUYEHOCTi Ta OGi/JIbIIMMU BUMOTaMU JJIsI TIOBHOTO
IIPUCTOCYBaHHA 10 MicreBux ymMoB. OKpiM TOTO, KOM-
manii B TaKUX KpaiHax CTUKAIOTHCS 3 MPOOJIEMOI0 Hee-
(eKTUBHOTO MEHEIKMEHTY, II0 HeraTMBHO IO3Haua-
€ThCsA Ha KoopAuHallii podoTu ixHixX Bigmisens. Takum
YMHOM, Yy KpaiHax, II0 PO3BUBAIOTHCS, HE BUKOHY-
IOThCSI IBi OCHOBHI yMOBU, HeoOXimHi maa migTsep-
I'KEeHHA TilloTe3! «B3a€EMHOI TEPIUMOCTI».

Pasom i3 TuM BUeHi aKIeHTYIOTH yBary Ha TOMY,
0 BUCOKUUA pPiBeHb HEBU3HAUEHOCTI Ta pPUBUKY,
3YMOBJIEHUH HUBbKUM PiBHEM PO3BUTKY 1HCTUTYIiH
Ta HEeIOCTATHIM piBHEM B3axWCTy HOpaB BJIACHOCTI,
MIPUBBOJUTH [0 B3POCTAHHSA POJi MepeKeBUX KOH-
TaKTiB Ta O0COOMCTUX BiIHOCMH Ha PUHKAX KpaiH i3
TpaHC(HOPMAI[IHHOIO EeKOHOMiKOI0, a OT:Ke, PUHKOBI
areHTHW 3i CIiIBPHMMHU iHTEpecaMm’ CXUJIbHI 0 yKJa-
IaHHA HeIJIaCHUX, HedOpMAaJbHUX YTroJ IIPO CHiBI-
pamio [9, c. 279-280].

IITe omHa cmpoba mOCHiAWMTU B3aEMO3B’SAB0K MiK
MyJBTUPUHKOBOIO KOHKYPEHIIi€I0 Ta piBHEM IPUOYT-
KoBocTi (ipm, aAKi mo Hel sasyueni, Gysa 3pobJieHa
T. ®amom, O. Tanasepoio Ta II. durom. IIpoana-
JIiByBABIIIM EMIIIPUYHI JaHi 3 PUHKY OaHKiBCBKUX
mocayr Ykpainu, ska 3a Kjaacupikaiieio MixxkuHapom-
HOTO BaJIOTHOTO (POHAY BigZHOCHUTBCA MO KpaiH, IO
PO3BUBAIOTHCSA, BUYEHI OTpUMAaJM TaKi pesyJabTaTH:
1) MyJIBTUPUHKOBI KOHTAKTU MOKYTH CIPUATU 3POC-
TaHHIO IPUOYTKOBOCTI 0AHKiB 3a paXyHOK aHTUKOH-
KYPEHTHOTO eeKTy; 2) ONpAMUI B3a€MO3B’A30K MiXK
MYJbTUPUHKOBOIO KOHKYPEHIi€l0 Ta MPUOYTKOBiCTIO
0aHKiB ITOCUJIIOETHC, KOJU PISHUILA MiK PUHKOBOIO
YAaCTKOI0 KOHKYPYIOUMX OaHKIiB € He3HAuHOI; 3) y
0aHKiB HeMae CTHUMYJIIB [0 3aCTOCYBaHHA cTparerii
B3a€EMHOI TEPHIUMOCTi, AKMIO IXHi KOHKYPEHTHU CYT-
TEBO BiApPiBHAIOTHCA 3a po3Mipom; 4) B3aeMO3B’A30K
Mi)X aHaJIiB0BaHUMU B3MIiHHUMU WIOCJAOIIOETHCA B
pesyJsbTaTi Ail MOJITUYHUX Ta COIiaJIbHO-eKOHOMiU-
HUX mIokKiB [13, c. 16].

BitTuusuaui mocaigHuMKM nOpobGJeM KOHKYPEeHIIil
MPUAINAITh HE3HAUHy yBary aHajidy MYyJbTHUDPUH-
KoBOoI KoHKypeHIii. Kpim Toro, ixHi mgocmimxeHHsa
MalOTh 37e0iJbIIIoro TeopeTuUHHil xapaxTtep. Tak,
0. XuTpoBa poO3TIALAE MYJbTUPUHKOBICTHL SK OTHY
3 0c00JIMBOCTENl KOHKYPEHTHUX BiSHOCWH, AKi BUHU-
KaioTh mig BoamBoM riobasisarii. Ilpu mpomy aBTOpD
yBasKae MOIJIbHIININM BUKOPUCTAHHA TepMiHa «bara-
TOTOYKOBiCTb», OCKiJIBKU IIe Ja€ 3MOTY POSIINUPUTHU
10 0CcOoOJUBicTh i3 reorpadiuHmx Ta TPOAYKTOBUX
PUHKiB Ha iHmi acmekTm KoHKypeniii [14, c. 81].
IIpunarigao BigsHaUMMO, II0 3apyOiKHI HOCIiTHUKMI
OTOTOKHIOIOTh MOHATTS multimarket competition ta
multipoint competition.

A. TepacuMeHKO DOBIJIALAE MYJbTUPUHKOBY
B3aEMOJi0 K OAWMH 3 eTalliB aHaJidy OOCTYIIHOCTL
(OKATBPHUX TOYOK OJITOIOJiCTUUYHOI B3aeMoOmil Ta
cTabiTbHOCTI yTBOpEeHOI Ha IX OCHOBiI TOUKM CIiJIbHOL
piBHOBaru. ABTOp yBaskae ii miKepesioM AOZATKOBOL
irgopmMmarliii Tpo PMHKOBUX YYaCHUKIB Ta BBa’jKae 3a
HeoOXi/lHE BpaxOByBaTU Iie ABUIIE IIiJl 4ac YIOCKO-
HaJeHHS CHUCTEeMU MOHITOPWMHTY Ta AaHTUMOHOIIOJb-
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HOTO PEeryJIlOBaHHSA OJIITONMOJBHUX PUHKIB B YKpaini
[15, c. 28]. Takum ymHOM, Y ITili POOOTI MyJIBTUPUH-
KOBA KOHKYPEHIIiA PO3IIALAETHCA AK 00’ KT JepiKaB-
HOI KOHKYPEHTHOI IMOJITUKU.

Iami  exonmomictu (T. Tomrap, B. MaxoBka,
C. Orienko Ta iH.) POBIIIANAIOTH MYJbTHUPUHKOBY
KOHKYPEHIIiI0 AK OJHY 3i cTpaTeriii TOpProBeJbHOTO
IigOpUeMCTBa, B OCHOBI AKOI JIEXKUTH MaKCHUMaJIbHa
ajanTaiig g0 I[OoTped MicIeBOro HaIiOHAJILHOI'O
puHKy [16, c. 147]. 3asHaueHuit migxing He Bigmosi-
Jla€ TeMaTHIli HAIIOTO JOCIiIKeHHA, TOMY MU 3aJIU-
IITa€MO HOT0 I03a yBaroio.

BucHoBku i mpomosumii. MyJIbTUPDUHKOBAa KOH-
KYPEeHIIid Ta MYJbTUPHUHKOBI KOHTAKTH € OJHi€I0
i3 IeHTpaJbHUX MPOO6JEeM CYyYaCHUX EeKOHOMIUuHUX
IocJigsKeHb. PO3BUTOK TeOpil MyJIbTUPUHKOBOI KOH-
KYpeHIlii MmoB'A3aHuil i3 posraamoMm il B KOHTEKCTL
Iep:KaBHOI KOHKYPEHTHOI MOJNITUKU, PO3KPUTTAM
ii BIIMBY Ha PUHKOBY CTPYKTYpPy Ta aHajisom ii B
pamMKax crpareriunoi moBeminku ¢Gipmu. IIporsarom
apyroi mosoBuHHM XX cT. Ta Ha mouaTKy XXI cr.
Teopiss MYJbTUPUHKOBOI KOHKYPEHIIil yTBepaumaacs
AK CaMOCTiMHMI HaAIpPAM HAYKOBUX OOCJiIKeHb.
OcHoBHi I 3700yTKU MIOB’s3aHi 3 PO3IVIALOM OKpe-
MHX acCIeKTiB Ifiel mpobyieMu B MesKaxX CTpaTeriuHoro

MEHEIXMEHTY Ta B3aCTOCYBAaHHAM iHCTPYMEHTapiio
Teopii irop Ta moBemiHKOBOI eKOHOMiKU. ["oJIOBHUMU
HaIPsAMaMMU CYYaCHUX MOCJiIKeHb MYJbTUPUHKOBOL
KOHKYpPeHIIii € aHasi3 mepeaymoB ii BUHUKHEHHS,
HICTH PMHKOBOT'O CYIEePHUIITBA BHCHOBKaMHU €KOHO-
MiKO-MaTeMaTUYHUX MOJeJiel, PO3KpuTTA ii ocobiu-
BOCTE!l Yy KOHTEKCTi IJIO0AJIbHUX DUHKIB, a TaKOX
3aCTOCYBAaHHSA OKpPEeMHX ii IIOJIO}KeHb MO0 PHUHKIB
KpaiH, 1110 PO3BUBAIOTHCA.

BiTuusHAHi HayKOBiI [OOCHiMKeHHA NTPAKTUYHO
3aJIMINIAIOTh II03a YyBaroo aHaji3oBaHy Ipobiema-
TUKY, a poboTH, B SAKUX PO3KPUBAIOTHCA OKPEMi
aCIeKTU MYJbTUPUHKOBOI KOHKYPEHIIii, MaioTh 31e-
OiMBIITOTO TEOPEeTHUUHUII XapaKTep Ta CTOCYIOThCS
npobeM KOHKYPEHTHOI moyiTuku. ¥ 3B’SI3KY i3 UM
MOAAJBIINI MOCJIiMKEeHHA B NaHOMY HAIpAMi OyIyThb
moB’sA3aHI 3 EeMIIPUMYHMM IIiATBEPAKEHHSIM Teope-
TUYHUX IIOJIOKEHBb, II[0 CTOCYIOTHCA MYJIbTUPUHKO-
BOI KOHKYPeHIIil, Ha OCHOBi aHaJi3y BiTUMBHAHUX
rajiy3eBUX PUHKIB Ta MOIIIYKOM [Ii€BUX iHCTPYMEHTiB
KOHKYPEHTHOI MOJIITUKMN, AKi JaayTh 3MOTry MiHimi-
3yBaTU HETaTUBHUU BIIUB MYJbTUPUHKOBUX KOH-
TaKTiB Ha PUHKOBE CePEeNOBUINE Ta MAKCUMi3yBaTH iX
HO3UTUBHUUN e(EKT.
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Komoma B. B.
Kuesckuit HannonaabHBIN yHUBepcuTeT nuMmenu Tapaca IlleBueHKO

TEOPETUKO-METOAOAOIMYECKME OCHOBBLI MCCAEAOBAHMSI
MYABTUPBIHOYHOM KOHKYPEHLIMM

Pesrome

CraThs aHAJIUBUPYET PA3BUTHE TEOPUU MYJbTUPHLIHOUHBIX KOHTAKTOB UM MYJbTUPLIHOYHON KOHKypeHIuu. Pac-
KpPBITa CYIIHOCTh I'MIIOTE3bl B3AWMHON TEPIUMOCTU. ¥ CTAHOBJIEHO, UTO MYJbTUPLIHOYHAS KOHKYPEHI[US pac-
CMAaTPUBAETCs YUEHBIMU B TPEX OCHOBHBIX HANIPABJIECHUAX: KaK 00HEKT KOHKYPEHTHOIN HMOJUTUKU, KaK (PaKkTop
BIUSHUSA Ha PHIHOUHYIO CTPYKTYPY U KaK cTparerus nosefeHus (pupmbl. CucreMaTu3npoOBaHbI I'JIABHBIE IIPO-
0JieMBbI HCCJIEIOBAHUSA COBPEMEHHOU TeOpUU MYJIbTHUDPBIHOUHOM KOHKYpeHImu. IIpoaHaim3mpoBaHbl HayJYHBIE
KOHIENIUY BJIUSHUA MYJbTUPHIHOUHBIX KOHTAKTOB Ha WHTEHCUBHOCTH PBIHOUHOIO comepHumuecTBa. [lokasaHa
000CHOBAHHOCTH BBIBOJIOB YUEHBIX O PAs3IUYUAX W B3aMMOCBA3U MEXKJY KOJUYECTBOM MYJIbTHUDPBIHOUHBIX KOH-
TAKTOB U YPOBHEM DPBHIHOYHOW KOHKYPEHI[UY Ha PHIHKAX HSKOHOMUUECKU DA3BUTHIX U Pa3BUBAIOIIMXCSA CTPAH.
PacKpBITHI OCHOBHBIE KOHIIETIIIMN OTE€UECTBEHHBIX MCCJIeI0BaTe el KacaTeJIbHO O0bICHEHUS CYITHOCTH MYJIbTU-
PBIHOUHOW KOHKYPEHIIUU.

KaioueBpie cj0Ba: KOHKYPEHIIUSA, MYJbTUDPBIHOUHBIN KOHTAKT, MYJbTHDPBIHOUHAS KOHKYPEHIIHsSA, HerJacHasa
JIOTOBOPEHHOCTh, T'MIIOTE3a B3aMMHOU TEPIIMMOCTH.

Kolosha Vasylyna
Taras Shevchenko National University of Kyiv

THEORETICAL AND METHODOLOGICAL BACKGROUND
OF MULTIMARKET COMPETITION RESEARCH

Summary

The article reviews scientific literature which examines multimarket competition. The difference between
terms ‘multimarket competition’ and ‘multimarket contact’ is shown. Key issues of mutual forbearance
hypothesis are exposed. Main assumption which are basic for the theory of multimarket competition are
explained. Author argues that economists investigate multimarket competition in the next aspects — as an
object of antitrust policy, as a factor influencing market structure and as a strategy of firm behavior. The suc-
cess of D. Bernheim and M.D. Whinston approach to the investigation of antecedents, results and constraints
of multimarket competition is proven. An interrelation between M. Porter’s concept of “cross-parry strategy”
and modern theories of multimarket competition is exposed. An empirical nature of researches related to mul-
timarket competition within strategic approach is shown. Main issues which are investigated within modern
theory of multimarket competition are systematize. Economic theories which explain an impact of multimar-
ket contacts on the intensity of market rivalry are analyzed. Author proves that researches use instruments
of game theory and behavioral economics in order to investigate this problem. The case of mutual foothold
equilibrium that was investigated by A. Karnani and B. Wernerfelt is shown. The article elucidates that eco-
nomics considers economies of scope and similarity of firms’ strategies as main determinants which influence
the degree of multimarket rivalry impact on firm competitive behavior. Economists’ thoughts about main
consequences of multimarket competition (market sharing, non-competitive pricing, increasing of barriers to
entry and exit) are examined. The researchers’ conclusions about the difference in interrelation between the
number of multimarket contacts and degree of market competition at the developed and emerging markets
are reasoned. The author argues that an estimation of such interrelation is complicated by information asym-
metry, high level of uncertainty and higher requirements for local adaptation. Main concepts of Ukrainian
economists about the explanation of key issues of multimarket competition are shown. A necessity to conduct
empirical researches in this realm based on the analysis of Ukrainian industrial markets is proven.
Keywords: competition, multimarket contact, multimarket competition, tacit collusion, mutual forbearance
hypothesis.
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Hauex B. B.

XapkiBcbkuil Hanionanbuu# yuiBepcurer imeni B.H. Kapasina

IIASIXM BUXOAY YKPATHCBKUX ITIAITPUEMCTB HA MIDKHAPOAHMIA PUHOK

B YMOBAX €BPOIHTEIPALIIMHUX TTPOLIECIB

Y pobGoTi BUAiTeHO KOHKPETHI 30y/KyBaJibHIi MOTHMBM MOTHBAIIIHOTO MexXaHi3My, SKWU BIIJIMBAE€ Ha TOCAT-
HEHHA TOJIOBHOI METH HiAIPHUEMCTBA — MaKCHUMisallili mpuOyTKY 3a PaXyHOK BHKOPUCTAHHA eheKTy MacIiiTady.
ChopmysnboBarno hoOpMH MisKHAPOAHOI TOPTiBJi, a came: 3a (hopMaMu IepeMillleHHs TOBapiB, 3a PiBHEM B3a€MO-
nii, 3a cTyIlleHeM yTpy4YaHHSA JepKaBU, 3a PiBHEM Ta XapaKTEpPOM OIIOCEPENKYBaHHS TOPrOBEJbHUX ONEpPAIliil.
IIpoanasrisoBaHO OCHOBHI BHIV 30BHIITHHOEKOHOMIUHHMX OIlepalliii, a camMe: eKCIOPTHO-iMIIOPTHi, PeeKCIOpTHi,
peimmopTHi, omepairii 3ycrpiunoi Toprisiai. IIpeacrasieHo eranu BUXOAY IiJIPUEMCTBA HA 30BHIINIHI PUHKU, a
TaKOK HaBeJeHO IepeBaru Ta HeJOJiKU CI0CO0iB eKCIIOPTHO-iMIIOPTHOI AiAnbHOCTI mignpuemcTB. Hamano mpak-
TUYHI peKOMEeHJAIIil 11010 BUXOY YKPAIHChbKUX HiAIIPUEMCTB Ha 30BHIIIIHI PUHKU.

Karouosi ciaoBa: migmpumeMcTBO, MiKHAPOAHWIN DPUHOK, €BPOiHTErpaiisi, 30BHIIIHbOEKOHOMIiYHA [IisJbHICTB,

EeKCIIOPT, iMIIOPT, TOPTiBJIA.

ITocranoBka mnpo6iaemu. 30BHIIITHbOEKOHOMiUHA
IifAJbHICTL SBJA€ cO00I0 CKJATHUNA Ta BUTPATHUN
CKJIQMHUK IIiAIPUEMHUIIBKOI AiAabHOCTI. Buxomuru
Ha B30BHINIHI PUHKU MOiAIPUEMCTBA MNOYMHAIOTH 13
HAOYTTAM IEeBHOTO NOCBiy Ta JOCATHEHHAM IEBHOTO
PiBHA PO3BUTKY.

Amnamiz ocraHHiIX [gochimkeHb 1 myOJikaiiii.
ITurtanHEAM BUXOAY HiANPUEMCTB YKpaiHM HA MiKHa-
POAHUI PUHOK IIPUCBAUYEHO BEJIUKY KiIbKicTb my0Ji-
Kamifl BiTUM3HAHUX Ta B3aKOPAOHHUX HAYKOBIIiB,
110 HiATBEePI:KYy€E aKTyaJdbHiCTh BHOpaHOi mpobJeMu.
Tak, edpeKTHUBHICThP B30BHIIITHHBOEKOHOMIUHOI ifjIb-
HOCTi Ta ii perysioBanHA posriaagaau A.l. Ixosies,
HO.B. Ilynpuk, inTerpaiiito miAIpreMCTB Ha 30BHIiITHI
puaku — A.C. Taapunucskuii, B.M. I'eeupb. ¥ pisui
nepionu 1o mpobseMy 3 pisHUX GOKiB HOCTimKyBan
taki maykosii, ax JI.I'. Jlimuu, A.O. ®arenok-Tka-
uyK, JI.B. Hasaposa, I'.O. CoKoJIOK.

BunineHnsa He BHUpilIeHUX paHille YaCTUH 3arajib-
HOI mpobsevu. HesBakatoum Ha Te 110 mpobiema
BUXONY BIiTUM3HAHUX IIiAIPUEMCTB HA Mi’KHAPOTHUI
PUHOK € BaromMoi0 Ta aKTyaJbHOI0, Y KOHTEKCTi €BPOiH-
TerpalifiHuX IPOIlECiB BOHA MailiKe He PO3TJISALAE€ThCS.

Mera cratti. ['o10BHOO MeTOIO I1iel po6OTH € aHAITI3
Cy4YacHOIO CTaHY 30BHINIHBOEKOHOMIYHOI AifAJBHOCTI
YKpaiHCBKUX IiAIPUEMCTB Ta HAJaHHA HTPAKTUUHUX
pekomenarmii momo peaJsisarii 30BHiNTHBOEKOHOMIiU-
HOI AiAJTBHOCTI B KOHTEKCTi €BpOiHTerparrii.

Bukmaang ocHoBHOro Mmartepiasy. OCHOBHOIO METOIO,
3 AKOI0 IMiIIIPUEMCTBA BUXOAATH HA 30BHINTHI PUHKH,
€ MakcuMisania npubyTKy 3a paxXyHOK BUKODHUC-
TauHA ederty wmacmrady [1, c. 98]. Hocarmemns
miei MeTu He BUUEPIIYE BCi eJIeMEHTH MOTHBAIiliHOTO
MeXaHiZMy, AKUI CKJIANAaeTbCA 3 KOHKDETHUX 30Yy-
I:KyBaJbHUX MOTUBiB. HaBememo meski 3 HuUX:

1. OOmekeHicTh Ta BiZHOCHO HM3bKI MOMKJIH-
BOCTi POBIIMPEHHA BHYTPiIIHHOTO PUHKY 30yTy abo
3aKyIIiBeJib.

2. PiBeHb pPO3BUTKY BHYTPIiIIIHHOI'O PHHKY, 3a
SAKOr0 BUTITHOPO3MINITyBaTU KaIliTaJu 3a KOPJOHOM:
HACUYEeHHSA PUHKY TOBapaMM; MOCUJIEHHA TUCKY KOH-
KYPEHTiB; 3pOCTaHHA 3aJIEXKHOCTI Bil ITOCEpeIHUITH-
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Kol Toprisii; 3pocraHHs 360piB, IO IIOB dA3aHi i3
3aXHMCTOM MTOBKIiJIJIS; TPYOHOINI Yy AOTPUMAaHHI COIIi-
aJbHOTO 3aKOHOJABCTBA [Jis €KCIIOpPTEpa Ta IIPOTHU-
JeXKHa CUTyallid nad iMmoprepa.

3. IlomonaHHA B3ajeKHOCTI BifA BHYTPIITHBOTO
PUHKY, Ce30HHUX KOJUBaHb IIONUTY Ta PO3CiI0OBaHHSA
PUBUKIB IIJIAXOM 3aBOIOBAHHA 3aKOPDIOHHUX PUHKIB
30yTy UM 3aKyIIiBeJb.

4. CKOpoUeHHsA BUTPAT BUPOOHUIITBA 32 PAXYHOK
KpaIoro BUKOPUCTAHHA BUPOOHUUYUX IIOTYKHOCTEN,
3MEHIIIeHHSA NOAATKOBUX ILJIATEKiB, Yy TOMY YMCJIi
MIJIAXOM BUPOOHUIITBA 38 KOPIOHOM.

5. IIpoioBKEHHSA JKUTTEBOTO ITUKJIY TOBAPY, iMIOPT
HaANOIIbIN iIHHOBAI[IMHUX TOBAPiB Ta TEXHOJOTIN.

6. BukopucraHHS [ep:KaBHUX IIPOrpaM CIIPHU-
AHHA, AK1 JiI0Th y CBOIA KpaliHi uu 3a KOPAOHOM.

7. IligBumenasa eeKTUBHOCTI 30yTOoBOI abo 3aKy-
OiBeIbHOI MiAJMBHOCTI IIIJIAXOM IIOCHUJIEHHSA PHUHKO-
BUX TIO3UILifi HA OCHOBi CTBOPeHHA BinmineHs, (imiii,
JOUipHiX TiAIPUEMCTB, PO3IIUPEHHS Meperki cepsic-
HUX I[EHTPiB TOIIO.

8. Kommencamis KoiumBaHb BaJITHOTO KYypCY
OLIAXOM OpraHisarii mapajeJbHOTO BUPOOHUIITBA i
30yTy UM 3aKyIIiBeJb y BiAIOBiZHUX KpaiHax.

9. ITomosnanusa TapudHUX Ta HeTapudHUX 6ap’epiB
OLIAXOM OpraHisarii 3aKOpAOHHOTO BUPOOHUIITBA.

10. IligBuleHHS IIPECTMIKY IIIANPUEMCTBA HAa
HaI[iOHAJPHOMY DPHHKY HAK Cy0’€KTa MiKHApPOSHUX
€KOHOMIiUHUX BiTHOCUH.

HasBuicTs Gararhbox yMOB 3AilicHeHHs, iHTepeciB
cy6’eKTiB Mi’KHaAPOAHOI TOPTiBJIi 3yMOBJIIOE BUKOPUC-
TaHHS IMHUPOKOr0 CHEKTPY (GopM MisKHAPOAHOI TOP-
riBjii, AKi MOXKHa 3rpyIyBaTU 3a TAKUMU KPUTEPi-
AmMu: 00’€KTOM TOPrOBEJBHUX OIepaliil, (Gopmamu
mepeMiIleHHA, XapaKTepoM B3aeMOAil NapTHEPiB,
CTYIIEHEM YTPYYaHHS JepPsKaBu, PiBHEM i XxapakTepoMm
oIocepeIKyBaHHsS TOPrOBeJbHUX omeparlriii (puc. 1).

OG’exTOM MisKHAPOAHOI TOPTiBJII MOMKYTH BUCTY-
TaTh CUPOBMHA, €HEPTeTUUHI PecypcH, IIPOJOBOJIBCTBO,
HamiBabpukaTu i roToBi BUpoOM BUPOOHUUOIO i1 HEBU-
POOHMYOrO TPU3HAUEHHS — HTPOAYKTH MaTepiaJibHOTO
BUPOOHUIITBA, TOBapM, a TAKOX BHPOOHUYI, TpaH-
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CIOPTHi, €KCIeAUTOPChKi, KOHCYJIb-
Taliiiai, ¢iHaHCOBi, IOCEpPeIHUIIbKI,
TypUCTUUHi Ta inmmi mocayru [2, c. 83].

Ina mepemimnieHHA TOBapiB uyepes
HaIioOHAJbHI KOPJOHU BUKODPHUCTOBY-
0T Taki GopMm MiKHapOmHOI TOpP-
riexi [3, c. 114]:

1. ExcooprHi omepamii (srigHo 3
Muraum KomexcoM YKpaiHM: eKc-
opT, mepepodKa Ha MHUTHi#l Tepuro-
pii Ykpainu, peexkcmopr).

2. ImmoptHi omepamii (3rigHO 3
Muraum Komekcom YKpaiHnu: iMmopr,
nepepoOKa 3a MUTHOI TEPUTOPi€Io
VYxpainu, peimmopr).

3a piBHem Ba3aemomii posmissa-
IOTh TOPTiBJII0O TOTOBUMM TOBapaMu,
KoomepalliiiHi mocTaBKu, 3yCTPiuHY
TOPTiBJIIO.

3a cTyleHeM yTPYJYaHHA JEePIKaBU:
BibHA II AUCKPUMiHAITifiHA TOPTiBJIA.

3a piBHeM Ta XapaKTepOoM OIoce-
PeAKYBaHHSA TOPrOBEJIbHUX OIEPAaIliii:
mpsiMa TOPTiBJA MijK BUPOOHUKOM Ta
CIIOKUBaUeM, OIIOCEPEIKOBAaHA TOP-
TiBJA yepes3 Mepe)Ky IIOCEPEeNHUKIB i
yepe3 iHCTHUTYIiOHAJNBHI CTPYKTYypH,
mo 3a0e3NeuyoTh ITOCEPEeTHUIIbKL
dyuKIii [4, c. 72].

Bynb-axkuii BuUI 30BHIIITHBOEKOHO-
MiuHOI ZisIIBHOCTI CYIIPOBOMIKYETHCA
3IilicCHeHHAM KOMEpIIifiHOl omepalrii
[6, c. 119]. OcrauHi ABASAIOTH COGOIO
KOMILJIEKC [Mifi KOHTpPAareHTiB pisHOI
Iep:KaBHOI NpPUHAJEKHOCTI 3 mif-
TOTOBKM, YKJaJeHHS i BUKOHAHHS
MiKHApOAHOI yroam eKOHOMIiUHOTO
xapaxkTepy. MiskHaponHi KoMepITiiiHi
omepailrii 3aJeKHO Bil BUKOHYBaHUX
(GYHKIIIT mOigl0ThCA HaA OCHOBHI,
KOTpi 3milficHIOIOThCA Mixk Oesmoce-
pemHiMm ydyacHMKaMHK oIepariii, Ta
omeparlii 3abesmneueHHsd, IOB’sI3aHi 3
IIEePEMIIleHHAM TOBapy A0 HOKYIIIA.
Omneparii 3a0esmedyeHHA  3iMCHIO-
I0TbcA abo 06eslmocepesHbO CaMUM
IpoJaBIleM (eKCIIoOpTepoM) i HOKyII-
mem (immoprepom), abo iHIIUMUT
cyb’ekTaMu Ha IigcTaBi oKpeMux
yroJ 3a BiATIOBiAHY BUHATOPOAY.

IcuyroTs Taki Buam 30BHimIHBOE-
KOHOMIUHUX OIlepalliii, mpeacTaBIeHi
Ha puc. 2.

Y pesyabTaTi IpOBemeHOTO aHa-
Ji3y erTamiB BUXOAY MiAIpUEMCTBA
Ha 30BHINIHI pUHKU MOJKHa CKasaTu,
mo Bubip cmoco0y B3aJIeKUTh Bif
HasABHUX PECypCiB Ta Iijeir migmpwu-
emcTBa. B3arasii MoxHa ckasaTu, IO
iMmopTHa OiAABHICTE Bimirpae B3Ha-
YHY POJb Y B30BHIITHbOEKOHOMIiUHIiN

| excroprHi onepatiii (ekcropr, epepodka
Ha MUTHI# TepuTopil YKpaiHH, peeKCIopT)

3a popmamu
NepeMilIeHHs TOBapiB

|| imMmopTHi onepanii (iMmopt, nepepodka 3a
MHTHOIO TepHTOpi€I0 YKpaiHu, PeiMIIopT)

— TOPTiBIS FOTOBUMH TOBapaMH

—— 3a piBHeM B3aeMOAIl —— KooInepaniifHi HoCTaBKU
Dizmgporae) | — 3yCTpidHa TOPTiBIL
TOPTiBIA yerp P
— BIJIbHA TOPTiBIIS
3a cTyneHsImM o
YTPYUaHHS JIepKaBH
— JIMCKPUMIHAIIiHA TOPTIBIS
- HpsiMa TOPTiBIIst MiK BADOOHHKOM Ta
3a piBHeM Ta CIIOJKMBaYEM
XapaKkTepoM
OUOEHIGNELER OIOCEePEIKOBAHA TOPTIBISL YEPE3 MEPEKY
[MOPINIIENTSENDS O MOCEPEHUKIB i Yepe3 IHCTUTYIIOHAIbHI
CTPYKTYpH
Puc. 1. ®opmu miskHApPOTHOI TOPriBJIi
30BHIIIHBOCKOHOMIYHI Orepanii
ExcrioprHo- Peekcnopri PeimMmopTHi Oneparii
IMITOPTHI omeparii oneparnii omeparii 3yCTpiuHOI TOPriBii
Omnepaunii Omepartii, 110 Onepauii 3 Bukyn ITocra- Omneparii B
HaTypalb- nependavyaoTh JTaBaITb- 3acrapi- YaHHS MeKax IPOMHU-
HOT0 OOMIHY | | yuacTh HHULBKOIO J101 TIpo- KOMILIIEK CIIOBOTO CIIiB-
TIPOJIABIIS Y CHPOBUHOIO || AyKIil TYIOUHX poOiTHUIITBA
pearizanii
TOBapiB, 3a- ¢
MIPOIIOHOBAHMX ¢ i
TOKYTIIIEM CriBpOoOITHULITBO HA Bupo6uunTo
l KOMIIEHCAL[IHHIi OCHOBI KoorepariiHe
Komnen- 3ycrpiuni ABaHCOB1 Yroan Yroau
caniifni 3aKyIKH 3aKyIKH TUILY TUIY
orepartii «CBiTa» «Odcer»
{ I
Minpsinae JoroBipHa CuinbHe
KOOTICpYBaHHS crierianizanis BUPOOHHLITBO

Puc. 2. Bunu 30BHIIIHBOGKOHOMIUHUX OI€pPAILiit
Ioncepeno: cgpopmogano Ha ocHogi [5, c. 118]

IiAJTBHOCTI MiAIpPUEMCTB uepes Te, IO € Bifgs3epKa- H71s1 cTBOpEeHHA TAaKOTO Bifisry po3ryigsHEMO OCHO-
JIEHHSIM eKCIOpPTy. A iHOAl eKCHopTHi migmpumeMcTBa BHI CTPYKTYPH, SAKi BUIIJIAIOTL y Teopii MeHeIXK-
iMIIOPTYIOTH CHPOBUHY, HamiBpaOpuxaTu UM KoMI- MeHTY [8, c. 67]:

JIEKTYIOUi [JIA BUPOOHUIITBA €KCIIOPTHOTO MPOAYKTY, 1. BropokpaTuuHa — XapaKTePU3YEThCSI BUCOKUM
TOMY ILIAHYBAHHSA iMIIOPTHOI AisIIBHOCTI aKTyaJbHO i piBHEM MOAiJy Hpalli, PO3BUTKOM iepapxi€io ympas-
Mae OpaTucsd OO0 yBaru IigIpUeMCTBAMU. JIIHHS, JAHKOI KOMAaHJ, HAasSBHICTIO 0araTodymncelb-
YV IIAT «XapkiBcbKuii MaIIMHOOYAiBHUII 3aBOJ HUX IIPABUJ Ta HOPM IIOBEAiHKU IIEPCOHATY.
«Ilminga» BimcyTHiT BiAmiJ 30BHIITHHLOEKOHOMiUHOI 2. @DyHKIioHaJbHA [IelapTaMeHizaiid — Moxia

misgnbHOCTi. Ha migmpumemcTBi Marorh OyTu Bimmia opraizaiii Ha OKpeMi ejleMeHTH, KOMKHUHN 3 SAKUX
abo cayskba y ckJaami Bigminy, sika 0 BigmoBizasa 3a Mae CBOI UiTKO BH3HAUYEHi, KOHKPETHI 3aBIaHHA Ta
BeJleHHSA 30BHIIITHLOEKOHOMIUHOI AiAJIbHOCTI. 000B’IBKH.
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~
*0/IHOCTOPOHHI CIIPOOH MiANPUEMCTBA TIPOJATH 3aKOPJOHHOMY HOKYIIIO CTaHAAPTHY
BITUM3HSHY MPOAYKLIIO. Y CHilIHI MPOAaXKi HA OKPEMOMY 3apyODKHOMY PHHKY
TpoGHmii ITATPUEMCTBO HAMATa€eThCs IOBTOPUTH i Ha IHIIMX pUHKAX. SIK HAcIiIoK, 6araToo0imsoyi
eKCTOpT OKpeMi Ipoiaki 6e3 MOBTOPHUX 3aMOBIICHb, HEBEJIMKI JOXO/H 3a OCUTh 3HAYHUX BUTPAT.
~
*BinOyBaeThcst OXOIUICHHS HE3HAYHOI KUTBKOCTI pUHKIB 0e3 iX cermeHTanii. EkcroptHmit
I ACOPTHMEHT HPECTaBICHUH TPAAULIHHAM JUIsL JAHOTO ITiJIPUEMCTBA HAOOPOM TOBapIB.
€KCTEHCHBHOT'O
eKCIIOPTY /
*BinbyBaeThcst 0OMEKEHHS aCOPTHMEHTY HaiOLTBII BHTITHOIO MPOIYKITIEIO TTO KOKHOMY )
PMHKY 3 BAKOPUCTAHHSM YCiX METO/IiB aKTHBHOI'O MApKETHHI'Y. 3aKOP/IOHHA TOPrOBEJIbHA
a4 Mepexa eKCropTepa OTPUMY€ 3HAUHUI PO3BUTOK, 30BHIIIHBOCKOHOMIYHI 3B’SI3KH CTaITH
inTencHBHOro | OVIPLI MIMOOKMMY i e)eKTHBHIM, alle BCC L€ 3IHIIAIOTHCS IPUIATKOM
eKcriopTy BHYTPilIHOEKOHOMIYHHX BiJIHOCHH.
~
*[Tpomyxkiist Bce GinblIe MPUCTOCOBYETHCS O BUMOT 30BHIIIHBOTO pUHKY. [linnpremcTBo
a4 PO3BHBA€ JBOCTOPOHHI BiJHOCHHH i3 30BHILIHIMU PHHKaMH, 301patou i 06pobiisroun
ekcropTHOro | BUUIOBIAHY iHdopmartiro. MapkeTHHIoBi KOMyHiKallii HaOyBarOTh MDKHAPOIHUX O3HAK.
MAapKeTHHTY
~
*3aKOp/I0OHHI PUHKU MOYHHAIOTH ITPATH JOMIHYIOUY POJib Y (JOpMyBaHHI MapKETHHIOBOT
I KOHILIETLIT JAHOTO i IIPHEMCTBA.
MIDKHApOJHOTO
MapKeTHHTY /
*[TianpueMcTBO OiNbIIE HE OPIEHTYETHCS HA BHYTPILIHIN PUHOK, a IepeiiMaeThest
n 3aI0BOJICHHSIM 1I0TPe0, XapaKTepHHUX JUIsI CLIOJKMBAYIB YChOT'O CBITY.
TJI00aIBbHOTO
MAapKeTHHTY

Puc. 3. Eranu Buxoay miampueMcTBA Ha 30BHIIIHI PUHKH
Iocepeno: cknadeno asmopom 3a darnumu [6, c. 45—47]

3. Musisiiina — mopminm opranisanii BigOyBaeThCs
BIiAMIOBiIHO MO BUIiB TOBapiB Ta MOCJYT, IPYH MOKYII-
1iB yu reorpad)iuHUX perioHiB.

4. AganTuBHA CTPYKTypa:

4.1. mpoeKTHa CTPYKTypa — THMYacoBa CTPYK-
Typa, IKa CTBOPIOETLCS IJISI BUPIIIeHHS KOHKPETHOTO
3aBIAHHS;

4.2. MaTpuYHa CTPYKTypa — Bapialid OpoeKTHOI
CTPYKTYPH, aJie YWICHHU IPOEKTHOI IPYIN MiAIOPIIKO-
BYIOTBCA AK KEPiBHUKY IIPOEKTY, TaK i KepiBHUKaM
T™iX QYHKIIOHAJILHUX BigaisniB, B AKUX BOHU IIpaIlio-
I0Th IIOCTiHIHO.

OcramHi CTPYKTYpH XapakTepUsyIOThCA THYY-
KicTi0O Ta afalTUBHICTIO MO IIBUAKOIJIMHHUX YMOB
HaBKOJIUIITHBOTO cepemoBuInia. OcTaHHIM XapakTe-
PUBYETHCSA 30BHINTHHROEKOHOMIUHA MiAJMBHICTH, TOMY
HaAUOIIBIT TiAXOAAIIOI0 CTPYKTYPOIO MIJd Bigminy
MIXHAPOIHOIO MAPKETHUHIY € MaTPUUYHA CTPYKTypa,
30pi€eHTOBAHA 3a pPeTiOHAJBLHUM IpPHUHIHUOOM. Tomy
OiATPUEMCTBY HEOOXiZHO CTBOPUTH BiAmiJ 30BHIiII-
HBOEKOHOMIUHOI MifAJBHOCTI 3a TaKUM NPUHIIAIIOM.
MaTpuuHa CTPYKTypa XapaKTepU3yeETHCA B3a€MOIIPO-
HUKHEHHAM OKpPeMHX (IYHKIIiM Ta mocajJ i moyaTKo-
BHUM €TAIIOM IIO0YIOBU HAHOI CTPYKTYPH.

3rigmo 3 ocBiTHBO-KBadidiKalliliHOIO XapakKTe-
PUCTUKOIO MeHeIKep 30BHIiNTHbOeKOHOMIUHOI Aifdb-
HOCTi IOBUHEH BUKOHYBATU TaKi BUPOOHUYI PYyHKI[IT

[9, c. 12]:
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1. IlranyBauus.
Opraunisariiiny.
MoTusarmiiiny.
Koutposnuy.
Koopaunariiiny.
HocaigHuIbKY.
OcBiTHro.
¥ Bigmini matoTh 6yTH Taki mocamoBi mosumIrii:
— MeHeIKep B30BHIITHLOEKOHOMIUHOI MisiJIbHOCTI,
AKUN Oyme 0e3mocepesHbo PeaIidoByBaTU MIPOAYKIIiiO;
— KOHCYJBTAHT i3 TeXHIYHMX HUTaHb IPOAYKILil

2.
3.
4.
5.
6.
7.

— MapKeTUHI-MeHeIKep;

— nomiunuk meHemkepa 3EIl — KoHTpoJO€ mpa-
BUJIbHICTL 1 BiATIOBiAHiCTL HOpMaM B3aKOHOIaBCTBA
ITOKYMEHTIB Bifmimy;

— MUTHUII JeKJapaHT — opraHisye Ta 3abesmeuye
IeKJapyBaHHA OIPOAYKINI migmpuemMcTBa HAa MUTHUIII.

Tpeba BigsHaumTH, M0 KigbKicTh Ta HAABHICTH
JaHUX IIPO IOCAJOBUX OCi0 3aJjiesKaTh BiJ iHTeHCHUB-
HOCTi CKJIaJaHHsS eKCIIOPTHUX YyrojJ Ta BigBaHTAa-
JKEeHHA MPOMYKITii.

ABTOpOoM pPO3pPO0JEHO AWMHAMIUHY MOJeJb CTPYK-
TYypu Bigmisly BSO0BHIIIHLOEKOHOMIUHOI MifJBHOCTI,
SAKY IpeJcTaBJeHo Ha puc. 4.

Ha puc. 4 nmoxasana gmHaMiuHa MOAENb BiAmiay
30BHIITHLOEKOHOMIUHOI AifAJBbHOCTI, SKa B3aJe’KUTh
Bim obcsary po6or. OmuilieMo gaHy MOIesb:



Bicuux OHY imeni I. I. Meynukxosa. 2019. T. 24. Bun. 4(77)

Tabauma 1

IlepeBaru Ta HeJOJIKH CIIOCO0IB €KCIIOPTHO-iMIIOPTHOI MiIIBHOCTI MiAIPpUEMCTB

Ne | Cmoci6 excmopry /

a/c immopTy IligcraBu nas BuGopy

IlepeBaru Henoaiku

1 |Henpamwuit
excnopr,/ iMmopT

1. Hecraua dinanCcOBUX
pecypcis. 2. BigcyrHicTh
BJIACHOTO OpeHAy/pecypciB
1A T10TO NMPOCYBaHHA

Ha I[IJIbOBOMY PHUHKY.

3. BigHOoCHO HeBeJIMKi o0csaru
BUPOOHUIITBA.

1. Huspka BapTiCTb OCBOEHHSA
HOBOTO PUHKY. 2. 3a yMOBU
BUCOKOI AKOCTi IpOAyKIii
3HAWTHU mapTHepa HEBaKKO.

1. Humxua mapixa npubyTKY
NIOPiBHAHO 3 MPAMUM €KCIIOPTOM
yepes mapTHepa abo JOUipHIO
KommaHiw. 2. BigcyrHicTs
KOHTPOJIIO HaJl cTpaTerieo
IPOCYBaHHSA Ta IPOJANKY
npoxaykii. 3. BigcyrHicTs
BJIACHOI TOPrOBEJIbHOI MapKu i
6penay. Komnania sanuniaerbes
HEBIII3HAHHOIO HA IliJIbOBOMY
PHUHKY.

1. HagBHicTh mocTaTHiX
o0cAriB (hiHAHCOBUX pecypcis.
2. Benukuii o6cAr 1mijssL0BOro
puHKYy. 3. Bucokuii
TOTEHIliaJ IPOJAKY
OPOAYKIil KOHKPETHOTO
cermenTa. 4. CupuaranBuii
igBecTKJIiMaTy KpaiHi,
BiICYTHICTH PEryJaTOpHUX
Gap’epiB mia iHOZeMHHUX
KOMITaHi.

2 |IIpamuit ekcmopt/
imMmopt

1. IToBHUI KOHTPOJIb HAJ
ycima eranamMu BUPOOHUIITBA,
€KCIIOPTY, IPOCYBaHHS,
TPOJAYKY HIPOAYKILii.

2. EdexTuBHa i TpuBasia
IPUCYTHICTH HA IiJTHOBOMY
pusKy. 3. JomaTkoBi
MOJXKJINBOCTL OCBOEHHSA PUHKIB
31 CXO0KHMU BUMOTaMHU.

1. Bucoka BapTicTh i TpuBaJIicThH
TIPOIleCy CTBOPEHHSA AOUipHBOI
xommnanii. 2. 3a BizHOCHO
HEBUCOKUX O0CATIB IPOJAKiB
iHBecTHIIii B IOUipHIO KOMIaHiiO
OKYIaTUMYThCSA JOBIO.

1. HagBHicTh iHBeCTUIIIMHUX
Ta iMmopTHHX Gap epis.

2. HussKuit morexmian
IPOJAKiB Ha IiITHLOBOMY
puHKy. 3. Benuki KyabTypHi
BigmirHOCTI.

3 | BupoGHUIITBO 3a
JiteHsiero

1. MinmimanbHi iHBecTHIii Ta
pusuku. 2. Bucoka mBuaKicTh
BUXOJY HA I1JIbOBUI PUHOK.

3. Xopolra MOKJIUBiCTH
OMUHYTHU iCHYIOUi TOPTOBEJIbHI,
iHBecTHIiHi, peryaaTopHi
Gap'epu. 4. Bucoki moxkasHUKMN
peHTabenbHOCTI. 5. Amanraiiio
Baroi mIpoAayKIiii abo GpeHgy
IPOBOAUTL KOHTPATEHT Y
KpaiHi, BU K MaeTe JIUIIIE
KOHTPOJIIOBATH IIe# IpoIiec.

1. ITigXoauTh )i BCiX BUAIB
rKoMmuaHii. 2. ITokymerns Jinensii/
(DpaHIINBU MOXKE 3 4acCOM
TIePEeTBOPUTHCA Ha KOHKYDEHTA.
3. O6mesxeHuit TepmMiH il
ninensii/ ¢panmunsu. 4. 3aBxIU
icHye pUBUK IPUNUHEHHSA/
HEeIPOJOBXKEeHHS KOHTPAKTY.

4 | CoinbHe 1. HasBHiCcTh OOMEKEHDb Ha

1. [Tae 3mMory momoJiaT iCHyOUi

1. MoXyTh BUHUKATHU IIPOOJIEMU

TMOTEeHIiaJl IPOLaKiB.

3. CupuariuBu
iHBecTUIINHMUI KiiMar.

4. Husbki nosituysi
pusuKu, crabiapHi AepsKaBHI
imcturyTu. 5. HagasuicTs

y KOMIIaHii TOCTaTHBOTO
obcAry (inamcoBuUX Ta iHIIMX
pecypcis.

TiATIPUEMCTBO iMmopT y misboBiit Kpaiui. TOJITUYHI, PeTryJIsaTOpPHi, Y KOHTPOJIi cTpaTeriil mpocyBaHHS
2. IoniTuuHi pUsUKHU. KyJbTypHi 6ap'epu. 2. Bucoka |i nmpogaskis mpomykTy.
3. Bucokwuit moreHIian IMOBipHICTH ZOBroCTPOKOBUX 2. IToTpibHMi 3HAUHUI 00CAT
npopaxkiB. 4. Hecupusatiausuii | BifHocuH i3 mapraepom. 3. [lae |imBectumiii. 3. IligBuinyorsesa
iHBecTHHifiHUY KaiMaT Ta 3Mory o6 emHaTH pecypen i pu3uKu KOHQPIIIKTIB
peryJsiTopHa IOJIiTUKA. 3B A3KM [EKITbKOX KOMIIaHil/ |yIpaBiIiHCHKOI'O XapakTepy.
KOHTPAreHTiB. V pasi 3MiHE KOH IOHKTYPU PUHKY
HapTHEpP MOJKe IePeTBOPUTHUCA Ha
KOHKYPEHTA.
5 |IIpsame 1. HassHicTb Gap epiB 1. ITinkoBUTHUII KOHTPOJb HAT 1. V¥V pasi Hecraui KOCBiLy MOKYTH
iHBecTyBaHHA mono iMmmopry. 2. Bucokuit BUPOOHUI[TBOM, IIPOCYBAHHAM BUHUKHYTYU 3HAYHI IpobsemMu

i peasisarmiero nponykiii Ha
iJIboBOMY PUHKY. 2. Bucoka
eeKTUBHICTh PO3YyMiHHA
ocobauBocTel GYHKIIOHYBaHHS
IiJIbOBOTO i mMoAi6HOTO oMy
puHKiB. 3. MosauBicTs 00iiiT
HasBHI 6ap epu Ha iMIOpT.

3 YIPaBJIiHHAM 3aKOPJOHHUMU
aktuBamu. 2. Heobxigne
BJIMBAaHHA 3HAYHUX PECypCiB
BKJIIOYHO 3 (pimaHcamu i yacom.
3. Bucokuii pusuk yrpatu
iHBecTHIIil Yepe3 He3HAHHS
0CcO0JIMBOCTEM MiCIIEBOTO PUHKY i
6isHec-cepeOBHUIIA.

Iocepeno: cxnadeno agmopom 3a danumu [7]

1. Ilepmiuii piBeHb PO3BUTKY — HAWIIPOCTIIIHUA,
OiATPUEMCTBO Ma€ JeKilbKa 0asuCHUX KOHTPAKTiB,
3MiJICHIOE OAHY-IBi BimmpaBku Ha TmxKIeHb. OCHO-
BHUMU 3aBHaHHAMU MeHemkepiB SEIl € mpoBemeHH:A
eperoBopiB, YKJaJaHHS JOTOBOPiB, aHAaJi3 OCHO-
BHUX PUHKIiB 30yTy. ToOTO Iie yHiBepcasbHiI MeHe-
mKepHu, siKi MaroTh 3aKpilieHuil 3a co60i0 periou Ta
BifgmoBimaroTh 3a Bci cim yHKmii. Takox mpucyTHik
KOHCYJBTAHT i3 TeXHIUHMX NUTaHb, HaWUaCTiIlle Iie
iHJKeHep, IO MOCUTH A00pe OPi€HTYEThCA y HOMEH-
KJIaTypi HigmpmemMcTBa Ta MPOBOAUTH aHAJi3 TEXHid-
HUX XapaKTepPUCTUK HASBHUX IPOAYKTIB Ta iHHOBa-
mii. MuTHe opopMIIEHHA BigaeThCcsad Ha ayTCOPCUHT.

2. Hpyruii piBeHb, AK CBiguuTh puc. 4, xXapak-
TEepU3YEThCA HASABHICTI0O MapKeTHHT-MeHeI)Kepa Ta
MHUTHOTrO HAekJjapaHTa. Ha mbomMy erTami MeHem:xepu
3E]Jl BUKOHYIOTh Taki QPyHKIIii:

— opraHisariiiny — 3miliCHIOIOTEH II€PEeTOBOPHU 3 KJIi-
€HTOM, YKJIaJal0Th YIOOU Ta KOHTPAKTU;

— mJIaHyBaHHA — (OPMYIOTh rpad)ik IIOCTaBOK;

— KOOPAMHAIIHY — KOOPAUHYIOTH POOOTY Biamiiay
Ta TiAIPUEMCTBA 3TiAHO 3 YeProl0 BUKOHAHHS 3aMOB-
JIeHb KJII€HTiB;

— MOTHUBAIliliHY.

MapkeTuHT-MeHeA:Kep BUKOHYE IJIAHYBAHHSA it
migmpueMcTBa Ha B30BHIIIHIX pPHHKAX, IIPOBOIUTH
MapKeTUHTOBi MOCHiMKeHHA IIUX PUHKIB, iX HOpMa-
TUBHE-TIPABOBE DPEryJIOBaHH:A, NOIMOBimae 3a pe3yib-
TaTHU Ta MOJCHIOE 1X Ha 3araJjbHill Hapani Bigminy miasa
MiABUINEHHA NPAKTUUYHUX HABUYOK i 3HAHL MeHe-
mxepis SEI [10, c. 73].

MurHuii gexjapaHT 3OiMICHIOE MUTHE O(hOPMJIEHHS
MPOAYKITl HiAMpHeMCTBA, KOHTPOJIOE IIPaBUJIBHICTH
CKJIQIAaHHSA JOTOBOPY U 3aIIOBHEHHS IHININX JOKYMEHTIB,
KOOPAWHYE CKJIamMaHHA (hiHAHCOBUX Ta iHITINX JOKYMEH-
TiB, AKi HeoOXimHi q1sa MuTHOTO Oohopmirenus [10, c. 75].

KoncynpranT i3 TexHiUHMX NUTaHL BUKOHYE
BUIe3a3HAUEHI PyHKITII.
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HauanbHuK Biqainy 30BHIIIHBOSKOHOMIYHOT

TisSTTBHOCTI E
v i
¥ 7 } ;
Menemxep 3E]] Menemxep 3E/] Menemxep 3E]] E
periony Nel periony Ne2 periony Ne...... i
% i
KoHCynbTaHT 3 TeXHIYHUX E ;
MHUTaHb : E

: -

LY A '

P Voo o s mmeees N | :

' JlexmapanT D MapkeTuHr- ; E

! P MEHEIKEp i !

HauanbHuk Bingiay
30BHIIIHBOEKOHOMIYHOI AisIIBHOCTI

v
v v

v

Komanga menemkepis
periony Ne 2: menemkep
(n) 3E/1, koHCYyAbTaHT(H) 3
TEXHIYHHX ITUTaHb,
MapKeTHHr-MeHemxep (1),
TIOMIYHHUK nAquemKepa 3E]]

IKomania MeHemxepiB
periony Ne 1: menemxkep (1)
BEJl, koHCYnbTaHT (1) 3
[TeXHIYHHX ITUTaHb,
MapKeTHHT-MeHeKep (1),
momiuHuK MeHemkepa 3E]]

Komanna menemxepis
periony Ne...: meHemxep (1)
3E/l, koHCybTaHT(1) 3
TEXHIYHHX ITUTaHb,
MapKeTHHT-MeHeKep
(1), TOMIYHUK MEHEKEpa

v

MexaHi3M po3noaity

'

Jexmapant
periony Ne 1

T

Jlexmapant
periony Ne 2

Jexnapant
periony Ne...

T

Ciyx6a MUTHOTO
odopMITeHHS

Puc. 4. flunamiuaa Mome b CTPYKTYPH BiImijdy 30BHIIIHbOEKOHOMIYHOI TiIBHOCTI
ITAT «XapkiBchkuii MmammHOOyRiBHUIL 3aBop «ILminda»

Ha pamomy ertami migmpmeMcTBO B3OiHICHIOE IO
TPhOX-UYOTUPHOX BiAIIpaBJeHb HA TUKIEHb, MA€ 3Ha-
YHUHN 00CAT 3aMOBJIEHb.

3. Tperiit piBeHb XapaKTepuU3yeThCA HASIBHICTIO
KOMaH] MeHeJIKepiB, AKi moxiseHi 3a perioHaJIbHUM
OPUHIIAIIOM, ¥ KOKHY KOMAHAY BXOAATH MEHeIKep
3E]l, MapKeTUHT-MeHe/JKep Ta IOMiUHUK MeHeIKepa
3Ell, akuii BUKOHye (GYHKIIiI i3 3allOBHEHHS TOKY-
MEHTiB, KOHTPOJIO BXiZHUX NOKYMEHTiB SIK CTOPOH-
HiX opramisariii, Tak i iHmmx Bigainis, sxi HeoOXimHi
I 3OiMCHEHHA MHUTHOTO O(GOPMJIEHHSA, CKJIAZAHHSI
IOTOBOPIiB, AiJ0BOI MEepPeINCKU Ta iHIIINX JOKYMEHTIB.

Cimcox BUKOPHCTAHUX [3KepeJ:

BucHoBku i mpono3uiii. Ha
Bcix piBHAX menemxep SEI Ta
iHmri poGiTHMKYM Ha OCTaHHIX
piBHAX WMaOThL cHeliagisa-
1Iifo, aje MOKYTh 3aMilllyBaTu
OIWH OJHOTO IIiCJaS KOPOTKOTO
iHcrpykramky. HasasuicTs Ha
TPETbOMY PiBHI TOMiIYHUKIB
menemxepis  3EIl  dopwmye
pesepB nJA 3aMillleHHA MeHe-
mxepiB SEI[ Ta iHmux crei-
aJicTiB.

HaasuicTb IeKJapaHTa
XapaKTepUu3yeThCcsa KIJIbKIiCTIO
BiimpaBJeHb Ta  BapTiCTIO
MOCJIyT  He3aJeKHUX  MUT-
HuXx OpokepiB. Tak, mocayru
Opokepa Ha XapKiBCBKOMY
PUHKY OpPOKEPCBKUX IOCIYT
KOIITYIOTh HPUOJIM3HO 2 THC
TPH 3a oO(opMJIeHHS oOxHiel
MHUTHOI AeKJiapailii, TOMy IIif
yac BignpaBiieHHA TpPbOX 1
OlnbIle meKJiapaliiili JOIiJIbHO
HaWHATU Ta HABYUTHU 3a BJaC-
HUN KOIIT MHTHOIO JeKJa-
pamTa i3 BapmjaTHeI0 B
8 500,00-12 000,00 rpu. Exo-
HOMiuHUUN edeKT Bim Takux
yBeZleHb IIPOPaxyBaTU HOCUTH
CKJIQAHO, TOMY II[0 Ha ITif-
TIPUEMCTBI He BeJeThCcA OOJIK
ycix BUTpaT, IO IIiKaBJIATH
aBTOpa. AJle MOKHA CKasaTw,
10 3a IIOTH}KHEBOTO MUTHOI'O
o(POpMJIEHHA II0 TPU-UYOTUPU
pasu Ha MicAnb TigEIpH-
€MCTBY OyAyTh KOIITYyBaTHU
24 000-32 000 rpu., a 3a
BUXOBAHHA BJIACHOTO [IeKJa-
pPaHTa CTAHOBUTHUMYTh:
cmeriaJibHa IIporpama
QDPro — 3 900 rpu ma pixk,
T06TO 325,00 I'pH Ha MicAIb;

— BapiJjara JIeKJiapaHTa
8 500,00-12 000,00 rpu ma
MicAIlb, TOOTO nignpuem-

CTBO BHILIATUTL IIPUOIU3ZHO
12 900-18 200 rp=H.;

— onHe aBTOMaTH30BaHe poboue micie — 15 000 rpu
3a TPU-II’ATH POKIB KOPUCTYBAHHSA, TOOTO IIPUOJIN3HO

250 rpu Ha MicAlb;

— IPUIIYCTUMO, II[0 BUTPATU Ha MeOJIi Ta IJIONY B
OPUMIllleHHI € HeBHAUHUMMU.
Tok BUTpaATH Ha MPOXOAKEHHA MUTHOrO 0(GOpM-

JIEHHA

3a HaNOLIBIIMX
13 150-18 450 rpH Ha MicAIlb.
rpaHUYHUIN piBEeHb BUTpAT,

BUTPAT CTAaHOBUTUMYTb
Taxum umHOM,

3a SAKUX EKOHOMiuHO

IOIiJIbHO HAWHATH IITATHOTO AeKJapaHTa, — OeB’fATh
MuTHUX oOpMJIEHb Ha MicAnb. 1lell aaxropuTrm axTy-
aJIbHUT TaKOXK JIJIs HAIMy JOMaTKOBOTO CcIlelliajicra.
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XapbKOBCKUI HaIMOHAJIbHBIN yHUBepcuTeT uMenu B. H. Kapasuna

ITyTU BBIXOAA YKPAMHCKUX KOMITAHMIM HA MESKAYHAPOAHBIM PBIHOK
B YCAOBMAX EBPOMHTEIPALIMOHHLIX ITPOLIECCOB

Pesiome

B paGore BbIfe/IeHBl KOHKDPETHBIE IOOY:KIA0Ie MOTUBBEI MOTHUBAIMOHHOI'O MEXaHM3Ma, KOTOPBLIA BIMWSET HA
IOCTHIKEHUEe TJIABHOU IeJIM MPeANPUATHS — MAaKCUMHU3aIlMy MPUOBLIN 34 CUET MCIOJIb30BaHUsS s(pderTa mac-
mra6a. ChopMyanpoBaHbl (POPMBI MEKIYHAPOLHOM TOProBJIM, a UMEHHO: 10 (popMaM IepeMellleHns TOBAPOB,
0 YPOBHIO B3aMMOJECTBUS, [0 CTEIeHN BMeIaTe/JIbCTBA rOCYAapCTBa, IO YPOBHIO M XapaKTepy OIIOCpeaoBa-
HUSA TOPrOBBIX omeparuii. IIpoaHaIn3upoBaHbl OCHOBHBIE BUIbl BHEIITHEIKOHOMUYECKUX ONEPaluil, a UMEHHO:
9KCIIOPTHO-UMIIOPTHBIE, PEIKCIIOPTHBIE, PEUMIIOPTHBIE, ONEPaIlMy BCTPEYHOM TOprosiau. IlpemcraBienbl 9Tambl
BBIXOJA MIPEAIPUATUSA Ha BHEIHVE PHIHKHU, a TaK)Ke IPUBEIeHbI IPENMYIIeCTBA U HELOCTATKU CIOCOOOB JKC-
MOPTHO-UMIIOPTHON AeATEJNbHOCTU MPEeANPUATUN. [{aHbl IPaKTUUECKNEe PEKOMEHIAIIUY 10 BHIXOAY YKPAUHCKUX
MPeAIPUATAN Ha BHEIHNUE PLIHKHU.

KaroueBbie croBa: MpeAIpusiTHe, MEXKAYHAPOJHBINA PHIHOK, €eBPOUHTETrPAIUs, BHEIIIHEOKOHOMUYECKAS NeATeb-
HOCTB, SKCIIOPT, UMIIOPT, TOPTOBJIS.

Diachek Vitalii
V. N. Kharkiv National University Karazin

WAYS OF PENETRATION OF THE INTERNATIONAL MARKET BY UKRAINIAN ENTERPRISES
IN THE CONDITIONS OF EUROPEAN INTEGRATION PROCESSES

Summary

Foreign economic activity is a complex and costly component of entrepreneurial activity. Entering the foreign
markets of the enterprise begins with the acquisition of certain experience and achievement of a certain level
of development. The main purpose of enterprises entering foreign markets is to maximize profits through the
use of economies of scale. The specific motivational motives of the motivational mechanism that influences
achievement of the main goal of the enterprise — maximization of profit due to use of scale effect are high-
lighted in the work. Forms of international trade are formulated, namely: by forms of movement of goods,
by the level of interaction, by the degree of state interference, by the level and nature of mediation of trade
operations. The main types of foreign economic operations are analyzed, namely: export-import operations,
re-export operations, re-import operations, counter-trade operations. In this work the author presents the
stages of the enterprise's entry into foreign markets, as well as the advantages and disadvantages of the
ways of export-import activity of enterprises. The presence of many conditions of implementation, interests
of international trade subjects cause the use of a wide range of forms of international trade, which can be
grouped according to the following criteria: the object of trading operations, forms of movement, the nature
of the interaction of partners, the degree of state intervention, the level and nature of trade mediation. As a
result of the analysis of the stages of a company’s entry into foreign markets, it can be said that the choice of
method depends on the available resources and goals of the enterprise. In general, it could be said that import
activity plays a significant role in foreign economic activity of enterprises due to the fact that it reflects
exports. And sometimes exporting companies import raw materials, semi-finished products or accessories
for the production of an export product. Therefore, the planning of import activities is relevant and should
be taken into account by enterprises. Practical recommendations are given regarding the entry of Ukrainian
enterprises into foreign markets.

Keywords: enterprise, international market, European integration, foreign economic activity, export, import,
trade.
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Koueprina O. IO.

KuiBchkuii HanionanbpHuil yaiBepcurer imeni Tapaca IlleBuenka

VIOAA TTPO ACOUIAUIIO 3 €C AK YMHHMUK CTUMYAIOBAHHA

PO3BUTKY ITIATIPUEMHULITBA B YKPAIHI

¥V crarTi POSTIAHYTO MOHATTA MiIPUEMHUITBA Pi3HMMU BueHuMU. HaBeseHa 3arajbHa CTPYKTypa HiAIPUEM-
HunTBa B YKpaiui. IIpoananisoBaHo BifHOCMHY MiK Cy0’eKTaMu YTOAM IIOJO MOJKJIUBOCTEI PO3BUTKY YKPaiH-
CBKUX IiJIPUEMCTB. ¥ MeKaxX JOMOBJIeHOCTi YKpaina pospobuina i BmpoBaguia Crpareriro po3BUTKY MaJioro
i cepegHbOro WMigmpueMHUITBA B YKpaini Ha mepiog mo 2020 poxy. Ha ocuosi miei Crparerii po3BUTKYy Imia-
HYETbCS MOKPAIeHHsS AiAJBHOCTI cy0 €KTiB migmpueMuuITsa. Bkasano, mo B 2018 porri BifcOTOK BUKOHAHHSA
YrpaiHOIO IOJIO}KEeHb YTOAM IIPO acoliiariio 3 MHUTaHb NiAIPUEMHUIITBA 3HAYHO 3Pic IIOPIiBHAHO 3 IOIepemHIiM
3BiTHUM mepiomoM. ¥ cTaTTi ZOCIifKeHO CTaH Ta mepeBaru cy6’eKTiB rocrnozapioBanusa €C, 30KpeMa yBara mnpu-
IijeHa OOrOBOPEHHIO MiKpomiampumeMHUI[TBa. HarosomeHo Ha HEOOXiZHOCTI MOZAJBIIIOTO BUBYEHHA NUTAHHSA
mimxuTagisamii mporenyp BeleHHS MiANPUEMHUIIBKOI AiAabHOCTI B YKpaiui, 1o B MaitOyTHbOMY BuUBeme il Ha

HOBUIi piBeHb CHiBPOOiTHUIITBA.

KarouoBi cimoBa: miampumeMHUIITBO, ¥Tojga mpo acoiiarito, Crpareris po3BUTKY, MIKPOTiAIPHEMCTBA, 3aKOH

npo masuii 6isHec misa €C.

ITocranoBka mpoo6aemu. IlignpueMHUIIBKA ifdTb-
HICTHh € BaKJIWUBUM NOKA3HUKOM i KJIIOUOBUM KOM-
TIOHEHTOM EeKOHOMIiuHOro 3pocTaHHA. BoHa Bimirpae
CYTTEBY POJIb Yy CTBOPEHHi pob6oumX Micllb, iHHOBa-
miax, s0igbImeHHi TpomasKiB, AmBepcudirailii exo-
HOMIKM Ta 3HH)KeHHi piBHa 6espobirrsa. B Vkpaini
OiITPUEMHUIITBO PO3BUBAETHCA B3 YaciB 3700yTTA
HezasmexkHocTi. [Iporarom y:xe maiizxke 30 pokis mifm-
OPUEMHUIIbKA iAJBHICTh B KpaiHi popMyeTbCca mifm
BILJINBOM 30BHIIITHBOIIOJITUYHUX (PAKTOPIB i BHyTpilI-
HBOTO IIOTEHITiaJy. YTroja IIpo acollialiio 3 €Bpormeii-
cpkuM COI030M € OJHMM i3 THX 30BHIIIHIX CTUMYJIiB
NigOPUEMHUIIBKOI aKTUBHOCTI, AKUI COPOMOKHUIMI
TiABUINMUTYA TPOAYKTUBHICTHL €KOHOMiKM YKpaiHu Ta
mocuauTH ii mosuirii Ha cBiTOBi# apeHi.

AmHamiz ocraHHiIX [gochimkeHb 1 myOJikaIiii.
€ BeaMKa KijgbKicTs myOsikaiiii i3 muTaHb JOCJIi-
IJKeHHA IiAIPUEMHUITBA. ABCTDiMCBKUI yueHHUi
. Ilymnerep XxapakTepu3yBaB MiAOPUEMIIIB dAK
iHAWBiTyalbHY HEIiJIBOBY peKJaMy uepes3 crellia-
JiB0BaHUHA Ta iepapxiuHuii pPoO3BUTOK. BiH yaABIAB
OignpueMIid AK KJOYOBY (irypy B €KOHOMiYHOMY
PO3BUTKY Uepe3 MOro pojib y BIPOBAMMKEHHI iHHO-
Bamiii [7]. Amepuraunceki cormionoru T. Ilapcon i
H. Cwmencep omnmcanm TifOPpUEMHUITBO AK OJHY 3
IBOX HEOOXIZHMX YMOB I/ €eKOHOMIUHOTO PO3BUTKY,
a iHmy — 306inbIlleHHs BUPOOHUIITBa Kamitaay [5].
Awmepukancbki HaykoBii @. I'apbicom Ta Y. Maepc
BKJIIOUMJIN TiAITPUEMIIIB O OCHOBHUX PYIIIiiB iHHOBA-
it [3], a masectunchbKuii Hamionagict FO. Caix onu-
caB TiANTPUEMHUIITBO AK HEOOXIAHY MUHAMIUHY CHUIIY
[6]. T. Omyoxa BuM3HAUWB IiATPUEMHUIITBO SIK aKT
moYaTKy HOBUX OpraHisaiiii abo0 OHOBJIEHHS PO3BU-
HEeHUX OpraHisaiiii, 0co0JMBO HOBUX HiAIIPUEMCTB,
AK TIPaBUJIO, Y BIAMOBiAh HA YHIKAJIbHI MOKJIMBOCTI
[4]. Kanancekuii mpodecop JI. Pinion BusHAUAB Mik-
IPUEMHUIITBO Uepe3 IIiCTh OCHOBHUX KOMIIOHEHTIB, a
caMe imHOBAIlil, MOKJIMBICTh BUBHAHHS, YIIPABJIiHHSI
pusumkamm, nii, BUKOPUCTAHHA pecypciB i momawmoi
BaprocTi [2]. Bin BusHAUuMB migIpueMIna AK iHCTUHK-
TUBHOTO, PO3YMHOT'O, IIPAIlLOBUTOTO apTUCTA, AKUN
MOJKe CIpHMaTH i cTBOprOBaTH HeOe3lmeuHi orepa-
1ilfiHi mepeBaru 3 IMOTEHI[iaJOM IJA PO3BUTKY i AKUi
OigBUINy€e IIiHHICTH TOTrO, IO HATEIep €, IJIIXOM
CTBOPEHHS BIPAaB, IO BKJIOUYAIOTH PiIKiCHE BUKOPHUC-
TaHHA aKTUBIB.

B Vkpaini po3BuTKy mifmpueMHUIITBA K HAYKO-
BoOi Teuii mpuminmiu yBary Taki mocBimueHi HayKOBIIi,
ak 3. Bapnauriit, T. Bacuasiis, C. Ipura, d. dKamximo,
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B. Teens, B. Jlamenko, I. Masyp, I. Masnmuypos,
C. Mouepuuii, B. Cusoumenxo, B. FOpunumuna Ta ixmri.
3okpema, 3. Bapmaniii Bu3HAUUB IIiAIPUEMHUIITBO
AK «0COOJMBUII TUI TOCIOJAPIOBAHHSA, € TOJOBHUM
Ccy0’€KTOM € ImignpueMeIhb, SKU parioHaJIbHO IIOEIHYE
(koMmbiHye) (pakTOpu BUPOOHHUIITBA HA IHHOBAIIHHiN
OCHOBI 1 BiacHi#l BiATIOBia/IbHOCTI, Opraxiaye i Kepye
BUPOOHUIITBOM 3 METOIO OJepsKaHHS IiAIPUEMHUIb-
Koro moxoxay» [8, c. 16]. T. BacunbIiiiB BUBUaB KOH-
MemIlilo eKoHoMiuHOi Oesdmnmeku mignmpuemMHuIiTBa [9].
1. Wamino HarosiomryBaB Ha «HeOOXigHOCTI mpiopu-
TETHOTO PO3BUTKY ITiATIPUEMHUIILKOI ITOBEHiHKU HAK
TOJIOBHOT'O DPYIIIiA PO3BUTKY €KOHOMIUHOI CHCTEeMU»
[11, c. 41]. Sarasom yci BUeHi JOTPUMYIOTBCA TYMKU
OpO 3HAYYIIICTh HiAIPUEMHUIITBA AK OJHOTO 3 (heHOo-
MEeHiB eKOHOMIUHOTO PO3BUTKY. ToMy Ile MUTaHHA He
BTpavae aKTyaJbHOCTI.

BunisenHs He BUpPilIeHNX pPaHillle YACTUH 3araJjib-
HOI mpo6aevu. HesBaskaroum Ha €BOJIIOIII0O Iigmpu-
eMHHUITBAa B YKpaiHi Ta ii oO6roBopeHHs B HAYKOBUX
KoJIaX, HOro CTPIiMKUU PO3BUTOK PO3IIOYABCA JIUIIIE
micaa parudikaiii Yromm mpo acomiamiio 3 €C.
OcTaHHS maja MOIITOBX aKTUBisaIii giff ypamy 1momo
HAOJMMIKEeHHsA YKpaiHM [0 BUMOI €BPOIENCHKOIo
3aKOHOJABCTBA Ta IOAAJBINOI YyYacTi B yrpymoBaHHi
AK TOBHOI[IHHOTO ujeHa. Huui y BiTumsHaHiN JiTe-
paTypi maii;Ke He BUCBiTJIeHA POJIb YTOAU IIPO ACOIIi-
alirpo AJd YKpalHChKOTO HiANPUEMHUIITBA Ta HEe PO3-
KpuTi mepeBaru poOOTH €BPOMEHMCHKUX IIiAIIPUEMCTB
Ha €BPOIENCHbKOMY PUHKY, AKi MOKYThH CTATU ITPUBIi-
JeAMU AJd YKpaiHu.

Mera crarTi. Y 3B 3Ky 3 iMIIeMeHTaIi€l0 ¥Yroau
mpo acoriamio mixk YKpainoio ta €C mera crarTti
mojArae B aHasisi Bzaemoxii Ykpainu 3 €C y merxax
Yromu mpo acorriairito, Axka 3abe3meuye PO3BUTOK IIij-
OPUEMHUIITBA B HAIIN JepsKaBi.

Bukmaaxg ocHoBHOro Marepiany. BixmoBimHo 10
indopmarnii, axa nHaBemeHa J[lep:xaBHoio Ciy:k6010
Craructuku Ykpainu [10], B s3araabHiii cTPyKTYypi
MiATTPUEMHUIITBA TIEPEeBaKaloTh Cy0’€KTU MAaJIOT0 Ta
Mikpomigmpuemuuiirsa. Tak, 3a manumu 2017 poky,
KiJIbKicTh cy0’€KTiB MaJIOro miAIPHUEMHUIITBA CTAHO-
Buaa 1,79 mun. 3 1,8 mun., a6o 99,1% saraasHOL
KinpKocTi cy6’exTiB rocmomaproBanua. 3 2010 mo
2012 poky cmocrepirajgacs HeraTUBHA TeHAEHIIiA PO3-
BUTKY MaJIOTO IMiAIpUEMHHUIITBA, ogHakK y 2015 pori
mopiBuAHO 3 2012-M KigbKicTh cy0’e€KTiB 3pocaa Ha
24% 1i cramoBmia 1,96 muaH. Tum He MeHIle, IIPO-
TATOM aHajJisdoBaHoro mnepioxy (2010-2017 poxrwu)
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HaibigbIa KiJbKicTh Cy6’€KTiB BEJHKOro MHigmpu-
emHHuITBa Oyna 3adikcoBana B 2012 pori, a cepen-
HBOTO — B 2010-MmYy.

3aBAAKN PO3POOJIEHHIO Ta CXBAJEHHIO B TpPaBHI
2017 pory Crparerii po3BUTKY MaJIOTO i cepeaHbOTO
nignpuemauntea (MCII) B VYkpaimi ma mepioxm mo
2020 poxry (maui — CTpareris po3sBUTKY) Cy0’€KTHU roc-
nojaploBaHHdA, 3alidHI B 1i#t cepi, oTpuMaam 3Mory
3a0XOTUTU PO3BUTOK 3a PAXYHOK ITOKPAIIeHHS YMOB
BeIeHHA IIiAITPUEMHUIIBKOI TiAJBHOCTI Ta MiATPUMKY
3 00Ky Ypany YKpainu. CIpusHHS PO3BUTKY HiAIPU-
E€MHUIbKOI IifAJBHOCTI B yCiX ramyssax € HeoOXigHOO
epelyMOBOI0 HA NLIAXY OO0 (DOPMYyBaHHA DPHUHKOBOIL
cucremu. Came Maje MiJIPUEMHUIITBO € ONHUM i3
HaWMePCHeKTUBHIIIINX MeTOIiB 3a0e3leueHHsI PO3BU-
TKY KOHKYPEHTHOI PUHKOBOI eKOHOMiKu. Bigkpurra
BylacHOTO 0OisHecy moTpebye IeBHUX ByCUIb, 3HAHb
Ta mependavae BpaxXyBaHHSA 0araTbOoxX PUBUKIB, IO
BUHUKAIOTL y mpoiieci. Crpareria pPoO3BUTKY CHpS-
MOBaHa Ha «3a0e3leYeHHA IIOCTYIIOBOTO PO3BUTKY
MaJIoTO i cepegHBOrO MiANPUEMHUIITBA, BPaXOBYIOUU
TUMYAacOBO OOMesKeHi MOKJIMBOCTI (hiHamcoBOi mif-
TPUMKU Ta 3HAUHI BUKJIUKH, 1[0 IOCTAJIH IIepes Kpa-
inoro» [14, c. 4].

Bapro sasmaumTu, 1m0 mignpueMHUIIBKA TiAJb-
HiCTL 3MiHIOE HOpPUOYTKOBICTH HAI[IOHAJIBHOI €KO-
HOMIKM TIJIAXOM MiJBUINEHHSA NTPOAYKTUBHOCTI i
POBIIMPEHHS HOBUX CHEIiaJbHOCTENl Ta Trajaysei.
¥V sB’asky 3 nmum Crpareris posBUTKY Iepenbdauae,
o mo kimma 2020 poxy Majie Ta cepemHE IIiAIpH-
E€MHUITBO B YKpaiui 30igbiiuTh obcArum peasisarrii
OPOAYKIII Ta mocJayr, a TaKOXX BiJICOTOK y BaJIOBiil
mojamiit BaprocTi Ta mpuOyTKU. JlOCATHEHHS TaKUX
pes3yJbTaTiB IJIaHYETHCA 32 PAXYHOK BeNEHHS ifdjb-
HOCTi Ha OCHOBI BU3HAUEHUX CTpATETiuYHUX HANpdA-
MiB, TOOTO (DYHKIIIOHYBAaHHSA B MeKax c(POPMOBAHOTO
cupuATINBOrO  6Gi3Hec-CepeNoBUINA,  PO3IIUPEHH
IOoCTymy CyO0’eKTiB rocmomapioBaHHS 10 3acobiB
dinancyBaHHSA, TOJIINIIEHHS IIOJAaTKOBOTO KJiMary,
OOomyAApU3allil TiAnpUeEMHUIIBKOI KYJIbTYPU Ta OCBO-
€HHA MiIIPUEMHUIbKUX HABUUYOK, CTUMYJIIOBAHHA
inTepHamionasisamii cy0’eKTiB MaJIOTO Ta CepeaHbOIO
OiAOPUEMHUIITBA, a TAKOX MiABUINEHHA KOHKY-
PEHTOCIIPOMOYKHOCTI Ta iHHOBAIifTHOTO IIOTEHIiaTy
cy6’exris MCII [14, c. 15].

Crpareriss po3BuTKy Oyja migarororiaeHa Ha 0asi
KJIIOUOBUX TOJIOKEHb YTOAM IIPO Aacollialiro Mixk
Yrpainoro Tta €C. IlormmbieHa Ta BCEOXOILIIOIOUA
yroma mpo 3o0Hy BiiabHOI TopriBai (IIB3BT), aka €
YAaCTHUHOI YTOAU MPO acolriailito Ta odimiiiHo GyHK-
miouye 3 1 ciuma 2016 pory, sabesmeuye MiItHy
OCHOBY [JiI €KOHOMIiUHOTO PO3BUTKY Ta MOJepHi3a-
mii Ykpaiuu. IIpordarom ocraHHiX pPOKiB yKpaiHChKa
€KOHOMiKa He TiIbKM cTabirisyBaiacs, ajxe i mpome-
MOHCTPYBaJIa IesdKi 03HAKU IMMOJIIIIeHHA. 3 Yacy mif-
nucaHHA Yrogu mpo acoiriamio B 2014 pori Ykpaina
saiicHmnia GiJbIre IPoEBPOIENChKUX pedopM, HiK 3a
BCi momepenHi POKM CBOEI HE3aJI€KHOCTI.

IIB3BT Hamae HOBI MOMKJIMBOCTI Ta BigKpuBae
nepcrnektusu aaA cyd’exkriB MCII ogHouacHO HA BHY-
TPiNTHBOMY 1 30BHINTHBOMY PUHKax. BesmocepemHbo
0e3MUTHUH AOCTYI OO MAacHITaOHOTO Ta IIPOIIBiTaro-
YOT0 PUHKY PA30M i3 HMIKUMMU HeTapUPHUMU oOMe-
JKEeHHSAMU TOPTiBJIi € IepeBaraMu AJis CTUMYJIIOBaHHSA
POSBUTKY IiAOPUEMHUIIPKOI aKTHBHOCTI B YKpaiHi.
fAx ceimuate gaui Crparerii posBuTtky [14], mOKu 1110
30BHINTHA TOPTriBaAA YKpaiHM € HU3BKOI B CEKTOpi
MaJIOTO i1 CepefHBOTO MiAIPUEMHUITBA, /i€ E€KCIOPT
ToBapiB Ta mocayr cy6’extis MCII He mepeBuIlyBaB
6% . Cepen ycix unenis €C MCII cranoBuau 88,3%,
o excumopTyioTh ToBapu [1, c. 9]. Kpim Toro, y
2016 pomi 80% Bcix eKcCIIOPTEPiB MAJOro Ta Cepej-

HBOTO IIiAITPUEMHUIITBA, SAKi 3aliMajucA TOPTiBJIEIO
B Me:xkax €C, Tomi AK MeHIIle IOJIOBUHU EKCIIODTe-
pis MCII mpomaBaiu CBOIO IIPOAYKIIiI0 HA PUHKH 3a
mexkamu €Bpocoray, a Tpoxu Oinbirne uBeprti MCII-
eKCIIOpTepiB mpalfoBajau Ha 000x puHKax [1, c. 9].

Boguouac umiGepamisamis TOpPriBjai HO3UTHUBHO
BIJIMBAE Ha MiAJbHICTH CEKTOPY MaJoro i cepepn-
HBOTO IIiATIPUEMHUIITBA, OCKIJIbKY YYaCHUKU OCTAH-
HBOTO 0epyTh yuYacTh y BUPOOHUUYUX IIPOIlEcax
cy0’eKTiB BeImKoro migmpueMmHuiiTBa. Hacammepes
nnasa cy6’exkris MCII gmocTym mo KamiTaay Ta CUpPO-
BUHM € CIPOINEeHHM 3aBAAKM Jibepaiaisamii Top-
rismii, uepes Te, 1110 Cy0’€KTaM BEJIMKOTO IIiAIPUEM-
HUIITBA JIETIle OTPUMATH 3HUKKU BiJ] BUDOOHUKIB
0e3 mMocepeIHUKiB.

Perynaropue ysromkeHHA HOPM Ta CTaHIAPTiB
VYxpainu 3 eBpomneiicbkuMu B Mekax [IB3BT e Ttum
dyHIaMEHTAJIPHUM 1HCTPYMEHTOM, II[0 HaOJIU3UTh
VYxpainy go €C Ta cupuaTuMe CIPOIIEHHIO TOPriBii,
MOJIITIIIIEHHIO AiJIOBOTO Ta iHBECTUIITHOTO KJIiMaTy i
CTAJIOMy €KOHOMIUYHOMY PO3BUTKY YKpainu. Buwmip
nibepasisalfii TopriBii Mae peTesbHO PEryJIIOBATUCS
3 MeToio MiHimisarmii BuTpaT 3a ogHOUYACHOTO 30iJb-
IIeHHA BUTOJ AJA YKPaiHChKUX MiAIPUEMCTB i cyc-
minbeTBa. TomMy HEOOXiZHO POSIIAHYTH HONAJBIITL
aBTOHOMHI TOproBi mpedepeniii Ta iHmmi 3acobu.
Toprose Ta eKOHOMiuHE CHiBPOOITHHIITBO B MeyKaxX
Yromu saoxouye VYKpaiHy BUBHAUUTU IIPiOPUTETHE
BUKOHAHHA nporpaMu pedopMm y chepax, AKi GinbIm
TicHO 1OB’si3aHi 3 il BUPOOHMYOIO CTPYKTYPOIO Ta
MOXKJIUBOCTAMU eKciopTy no €C, 3 meToro Mmimimisa-
I[ii BUTpaT HaA HepexigHWil mepion Ta MaKcuMisalrii
MOTEeHI[IMHUX BUTOL,.

MikpomianpuemcerBa, a Takoxx MCII BBaskamoThCca
IBUTYHOM eKOHOMiKu €Bpormeiicbkoro Coio3y, CTBO-
profoun poboui MicIisg Ta CHPUAIYN €KOHOMiYHOMY
3pocTaHHIO0. MIiKpOOiAIPUEMHUIITBO € HaNOiIbII
nomuperHuM Tunom MCII, KinbKicTh cy0’eKTiB AKOTO
napaxoBye 93,1% Bcix mizmpuemcts Ta 93,3% Beix
MCII y medinamcoBomy cekrtopi 6ismecy [1, c. 13].
IITomo kKinbKocCTi cy0’eKTiB Majoro i cepegHBOro Mif-
IIPUEMHUIITBA, TO BOHM CTAHOBJATH 4yacTky 99,8%,
TOAl AK KiJbKicTh Cy0’€KTiB BEJIMKOrO MHiAIIPUEMHU-
nrBa — jawuire 0,2% [1, c. 14]. Oguak 3a mepiox 3
2008 mo 2017 pix BaJyioBa momama BapTicTb, cop-
moBaHa He(pinancoBuM 0Oismec-cekTopom Kpain €C,
3pocjia He3HA4YHO OiJibIlle MOPIBHAHO i3 3araJbHOIO
BaJIOBOIO [TOJAHOIO BapTiCTI0O B €KOHOMIIIi KpaiH, a
B ceKTopi HedinamcoBoro 6isHecy BeJuKi mimmpu-
emcTBa €BpOCOIO3Y IPONEMOHCTpyBajau HabaraTo
OiJIBIITY TPOAYKTUBHICTD JOJaHOI BApTOCTi, HixK MaJri
Ta cepenHi miampuemcTBa OJIOKY Kpaid.

3 oraany Ha gocBim €Bpomeiicbkoro Coro3y y dop-
MyBaHHI BuUrigHoro 0isHec-cepegoBHUINA s BeICHHS
OigIpUEMHUIIBKOI MiAMBHOCTI, CJifi 3a3HAUUTHU, IO
B YKpaiHi pPO3BUTOK HiANIPUEMHUIITBA CTPUMYETHCS
HU3LKUM pPiBHEM BiAmoBimHOCTi mo BuUMOT EBpoIeii-
CBLKOI'0 3aKOHOmaBcTBa. Tak, 3aK0OH Ipo MaJnii 6izHec
mia €C (Small Business Act, SBA), npuiinaruii y
yepBHi 2008 pokry, cTaB OCHOBOIO HJs (hopMyBaHHS
monituku MCII Ha ocHOBI HHU3KH [4OOPOBiIBHUX
PeKOMeHfaIiil 00 MOJITUKM, 30CEPEIKEeHUX Ha
10 mpuanunax [1, c. 24]. 3aranpaoo Mero0 SBA €
3MEHIIeHHA aJAMiHiCTPATUBHOTO TATapA, CUOPUAHHSA
OiAIPUEMHUITBY, MOJINIIIeHHA AOCTyny Ao (hiHAHCIB
i pUHKiB, TOJIIIIIIEHHS YMOB IJI PO3BUTKY Ta 3POC-
TaHHA MaJIOTO i cepeIHbOTO ITiAIMTPUEMHUIITBA.

Bigronmi, Ak saxkoH OyB IpUUHATHUI, CY06 €KTH
MCII orpumasm umMaJjO 3HAUHUX IepeBar. Bimmo-
BigHO 10 pesyabTaTiB Imopiunoro 3sity €C 1omo
IissabpHOCTI cy6’e€KTiB CEKTOPY MaJOro Ta CepPegHbOIO
mignpuemMuuIiTBa, moHan 3300 moiTHUYHUX 3aXOOiB
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oyso immiaementoBano 3 2011 pory B 28 kpaimax
yIpymoBaHHA, TOOTO B cepemHbomMy moHan 450 Ha
pik, mo oxomaioe 10 mpmumumiz SBA [1, c. 25].
ITpuanunu goctymy mo ¢iHaHCciB, migIpPpUEMHUIITBA,
HaBUYOK Ta iHHOBAIIili, a MEHIIIOI MipOi0 UyTJIUBOTO
agMiHiCTPpYBaHHA MaJid HAWOLJIBIINII IIporpec, cra-
HOBJIAUM OJM3BKO ABOX TPETUH YIPOBAAKEHUX 3aX0-
niB moaituku. OcTaHHI cTOCyBaJIuCA PO3BUTKY KOM-
nereHnin MCII 3 HayKOBO-IOCHifHUMY iHHOBaIiAMUT
(HII), sanpoBaisKeHHA IporpaM gep:kaBHOro GiHaH-
CYBaHHSA Ta CIPUAHHA PO3BUTKY MiANIPUEMHUIILKOTO
MUCJIEeHHA.

Binpmricts kpaiu-unenis €C socepemxeni ma min-
NPUEMHUIBKIN OCBIiTI AK AJA BUKJaJauiB, Tak i Ajda
cTtyneHTiB. Yci gepskaBu-unenum €C 3ampoBaguau
3axonu, 1o momomararoTh MCII HaBuaTu mpariBHH-
KiB Ta HamaBaTH AoCcTyHn A0 6i3HEC-KOHCYJbTaTUBHUX
Ta/abo AOTMOMIiKHUX TOCAYT, a TAKOXK MiATPUMYBATUA
pos3BuToK ixHix wrommereHirii 3 HIII. Binpmie Toro,
yci mepsxaBu-unenu €C QiHAHCYIOTHCA 3 METOIO 3aII0-
yaTKyBaHHA 0isHecy, a TaKOMK AJIA IMiATPUMKM iHHO-
BaIliil, miATBEpAKEHHA KOHIIEHITiI Ta KoMmepiriaiisa-
mii (HampukJjazm, 0OaHKiBChbKI KpeauTu Ta BimmoBigHI
rapaHTifiHi cxeMu, HAI[IOHAJLHI TPAHTH Ta PUBU-
KoBuii Kamitan). @ougu €C gas cy6’eKTiB Masoro
i cepemgHBOTO MTiANPUEMHUIITBA BiJHOCHO JIETKO
mocTymnHi B GisbinocTi gep:kas-uneniB €C.

ITomo Ykpainu, To yxBasueni B 2017 poii 3akoHuU
npo patudikaiiizo PerioHanbHOI KOHBeHIII mmpo mpe-
depeHIiiiini mpaBmiia moxomxeHHsa Ilan-€spo-Men Tta
VYroau npo yuacts y nporpami €EC «KoHKypeHTOCIPO-
MOJKHICTH IiAIPUEMCTB MaJIOTO i cepeqHbBOTO GidHECy
(COSME)» maiu 3MOTy POSIIUPUTH €KCIOPTHH CKJIAI-
HUK HaIoi eKOHOMiKM, 30KpeMa 3a PaxXyHOK POCTY
K1JBKOCTI miAIpUEMCTB, 110 eKCIOPTYIOTh, Ta 00CATIB
peanizanii mpoxayxkiii [12, c. 4]. Axmo y 2017 poi
BiICOTOK BUKOHAHHA ¥ KPaiHOIO MOJIOXKEHb YTOau
PO acoIiallifo 3 MUTaHb HiANIPUEMHUIITBA CTAHOBUB
62% [12, c. 9], To B:ke y 2018 porri 115 uacTKa 3pocia
mo 89% [13, c. 10], mo € HAWBUINUM ITOKAa3HUKOM
cepen ycix inmux B 3BiTi. Ile o3Hauae, 1110 HaIIa gep-
JKaBa CTPiIMKO pyXaeTbca y Hampsawmi interparii 3 €C
i3 (oKycoM Ha HiANPUEMHUIbKY isdJbHicTb. 3ara-
aom 2018 pix xapakTepusyBaBCs MOMITHUM IIpOTpe-
coM y mporlieci immiaemenTaii Yrogu, oco0IMBO IIicsa
HabpauHsa uymHHOCTI 3akomoM VYkpainu «IIpo mep-
JKaBHY IOIIOMOTY cy0’eKTaM rocmomaproBaHHs». [leit
3aKOH BU3HAYUB KPUTEPil Ta cUCTEMYy MOHITOPUHTY
IepsKaBHOI HiATPUMKU Cy0’€KTiB roCIomapoBaHHs.

Huni gna ykpaiHCbKHX HigIpUEMCTB MUTHI IIPO-
meaypu, OIOPOKpaTUUHI 3aTPUMKHU, KOPYHIIiA Ta MIPo-

CnucoK BUKOPHCTAaHUX /IKepeJt:

IIeCH CBaBiJIBHOTO NPUUHATTA PillleHb € CEePHO3HOI0
IIEPEIIKOI00 JIA MOKJINBOCTI ekcopry. Ba Ginbire,
yKpaiHChbKi cepTudikaT dYacTo He BHU3HAIOTHCA B
kpaimax €C. fK pesysabrar, Kommauii, aKi XouyThb
mocravyaTu mpoaykKirito B €C, MOBUHHI IIPOUTHU HOPO-
ruii i TpuBajamii mpoiiec cepTudikaiiii 3a KOPIOHOM.
OmHax yIpoBam KeHHs HOPM, CTAHIAPTIB i MpakTUK
€C copuaTuMe MozepHisallii cy6’eKTiB rocmomapro-
BaHHA YKPalHCHKOTO IiATIPUEMHUIITBA TA IIOCUJIEHHIO
iXHBOI KOHKYPEHTOCIIPOMOYKHOCTI.

BucHoBku i mpomosumii. OcHOBHI ymMoOBU IJid
pocTy, HAIPUKJIAL CHOPUATJIUBUUA ITOZATKOBUI Ta
PeryJsaToOpHUII perKuM, HUSBKHUI piBeHb OIOPOKpa-
Tii, KBasihikoBaHUI mepcoHaJ AJA HAWMy Ta JOCTYII
mno (iHaHCiIB, CTBOPIOIOTHCSA MOJIs IIPOIBITAHHA IIij-
npueMmcTB €Bpomneiicbkoro Corody. Ile, 6e3ymoBHO,
mpaljoBaTuMe Ha KOPUCTH i yKpaincbkux MCII, aki
OpardHyTh POIMIUPUTUA CBOIO MiJABHICTH Ha Tepu-
topii €C. Do Toro :k, Oimburicts migmpuemcte €C €
AaKTUBHUMU KOpHCTyBauaMu iHpopmamiiiHO-KOMYHi-
ramniitaux texuosoriii (IKT), aki momomoXyTs yKpa-
iucekuMm MCII BukopuctroByBaTu moreumian IKT Ta
3pobuTtu ix Oinbin epexTuBHUMU. €Bpomeiicbki MCII
€ TEeXHOJIOTIiYHO PO3BUHEHWMHU, IO JACTh MOIKJIU-
Bicts yKpaincbxkum MCII BKIOUNTH CBOI T€XHOJOIIL
B CBilf 6i3Hec i cTaTM KOHKYPEHTHOCIPOMOYKHUMH Ha
raobanbHOMYy piBHiI. OKpiM ITHOTO, BUCOKHI pPiBeHL
POBBUTKY iH(MPACTPYKTYpPHU B MOETHAHHI 3 BimMiHHOIO
MEpEeXKel0 TPAHCIIOPTHOI CUCTEMU CTBOPUB TicHUM
3B’A30K MiK pisHuUMU OidHec-MicTaMu €BpPOIMEHChKOT0
periony, 1110 cTaHe CYTTEBOIO IIePEeBAro0 IJisd YKpaiH-
CBKUX Cy0’€KTiB IIiAIpUEMHUIITBA.

Takum uYmHOM, ypAn YKpaiHU NOBWHEH HaaJIi
BIOCKOHAII0OBAaTU OisHec-ymMoBHU y IIi#f cdepi 3a momo-
Moroo (OpMYyBaHHA BiJIOBiTHOTO 3aKOHOJABCTBA
OIS CTUMYJIOBAHHS PO3BBUTKY MiATPUEMHUIITBA
Ta WOro IOAAJbIIOI TrapMOHizalii 3 €BpPOIEHCHKOIO
06aso10, 3abe3neueHHA (PiHAHCOBO-KPEIUTHOI Ta MaTe-
piasnbHO-TeXHIUHOI MOIOMOTH, a TaKOMK 3aJyuyeHHs
HAYKOBUX, KOHCYJbTATHUBHUX Ta BCiX HeoOXimHmx
KaJApoBUX pecypciB. BapTo cTBOprOBATH CIPUATINBIL
YMOBH, Y TOMY YHCJIi BIZIKPUTUI JOCTYyI A0 (hiHAHCIB,
PUHKIB Ta 3HaHb. 3aJid CTUMYJIIOBAaHHSA PO3BUTKY
YKpaiHCBKOTO HiANPUEMHUIITBA HEOOXiZHO 30cepe-
UTHCA Ha OpoIleci gimKkuranaisarii mpomenyp BegeHHs
OiAIpUEMHHUIBKOI AiAnbHOCTI. Po3mIupeHHS PO3PUBY
y 8HaHHAX y cdepi mudpoBUX TEXHOJIOTiH BILJINHE Ha
3IaTHICTh MiATIPUEMCTB CKOPUCTATUCA MOIKJIUBOC-
Tamu nudposisanii. Ile gacts 3mory Hamrii mpomuc-
JIOBOCTi BaHATYU YAaCTKY Ha POSBUHYTHUX PUHKAX JJIA
MPOAYKTIB i mocayr MaitOyTHHOTO.
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Kouepruna E.IO.
KueBckuii HanmoHaIbHBIN yHUBepcuTeT nmeHu Tapaca IlleBueHKO

COI'AAIIEHME Ob ACCOLUMALIMIN KAK GAKTOP CTUMYAMPOBAHMS
PA3BUTUS ITPEATIPUHUMATEABCTBA B YKPAMHE

Pesrome

B crarhe paccMOTpeHO IMOHATHE MPeANPUHUMATEIbCTBA PA3JUUYHBIMU yYeHbIMU. IIpencTaBieHa o0Ias CTPYK-
Typa IpeAIpUHUMATENbCTBA B Y KpanHe. [IpoaHannsnpoBaHbl B3aNMOOTHOIIIEHUA MeK Iy cyobekramu Corarie-
HUSI 0 BOBMOXKHOCTSAX PA3BUTUA YKPAUHCKUX IPEANPUATH. B paMKax JOroBopeHHOCTH YKpauHa paspadorasa
u BHeapuia CTpaTeruio pa3BUTHS MAaJOT0 U CPeAHETO MPeNNpUHUMATEeIbCTBA B YKpauHe Ha mepuon mo 2020
roga. Ha ocHoBe aToit CTparernu pasBUTHUs IJIAHUPYETCs YJIydllleHWe AeATeIbHOCTU CYO'BEKTOB IPEAIPUHU-
MaTeJbCTBa. B cTaThe MCCIeL0BAHO COCTOSTHUE U NIPEMMYIecTBa Cy0ObeKTOB xo3ssaiictBoBanusa EC, B yacTHOCTH
BHUMAaHIE YIeJeHO OOCYKIeHUI0 MHUKPOIPEANPUHIMATEIbCTBA. ¥YKasaHo, uTo B 2018 rogy mpOIEHT BBIMOJI-
HeHus YKpawHo# moJosxkeHn# CorsamreHnd o6 accomuamuy IO BOIPOCAM IIPeAIIPUHUMATEIbCTBA 3HAUNTEIHHO
BBIPOC II0 CPABHEHMUIO C MPELIAYIIUM OTYETHBIM mepuogoM. OTMeueHa HEOOXOAUMOCTh JAJTbHEMIIero n3yyeHus
BOIIPOCA AWMKUTATIUBANUN MIPOIELYD BeleHUs IPeAIPUHUMATENIbCKON [eATeIbHOCTU B YKpawHe, YTO B OyAY-
1eM BBIBEJIeT ee Ha HOBBIN yPOBEHb COTPYIHUYECTBA.

KuroueBsle coBa: mpeAnpuHUMaTeaIbCTBO, Coryamienue 06 acconuamnuu, CTparerus pasBUTHSA, MUKDPOIPEAIIPU-
ATUA, 3aK0H 0 MaJyioMm OusHece aaa EC.
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ASSOCIATION AGREEMENT WITH THE EU AS A FACTOR STIMULATING
THE DEVELOPMENT OF ENTREPRENEURSHIP IN UKRAINE

Summary

In the article, the concepts of entrepreneurship considered by foreign and domestic scientists are provided,
as well as the general structure of entrepreneurship of Ukraine is presented. In connection with the imple-
mentation of the Association Agreement between Ukraine and the EU, the paper aims to analyze the rela-
tionship between the subjects of the Agreement on the opportunities for the development of the Ukrainian
enterprises, which creates the above-mentioned Agreement. A Deep and Comprehensive Free Trade Agree-
ment (DCFTA) provides a solid basis for Ukraine’s economic development and modernization. At the country
level, DCFTA also contributes to creating a more favorable environment for conducting business within the
country. Within the framework of the Agreement, Ukraine has elaborated and implemented the Strategy
for the Development of Small and Medium Enterprises in Ukraine for the period up to 2020. Based on this
Development Strategy, it is planned to improve the activities of business entities. The effectiveness of the
Development Strategy implementation and the execution of the action plan for its enforcement depends on
the operative coordination of the efforts of the relevant key parties. It is indicated that in 2018, the percent-
age of compliance by Ukraine with the provisions of the Association Agreement on Entrepreneurship section
has increased significantly compared to the previous reporting period. At the same time, the article examines
the state and advantages of EU business entities; amongst others, attention is paid to the review of micro-
entrepreneurship. Micro-enterprises, as well as SMEs, are considered the engine of the European Union’s
economy, creating jobs and contributing to its economic growth. The Small Business Act (SBA) serves as a
foundation for the SMEs policy expansion. The consideration of the SBA’s provisions can be a foundation for
the Ukrainian enterprises to enhance their activities in the Ukrainian and European markets. Besides, the
article shows the need for further study of the digitalization of business processes in Ukraine, which in the
future will bring it to a new level of cooperation.

Keywords: entrepreneurship, Association Agreement, development strategy, microenterprises, Small Busi-
ness Act.
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PO3A4IN 3
EKOHOMIKA TA YIMNPABJIIHHA
HAUIOHANbHM FrOCrNnoagAPCTBOM

VIK 330.3

Kpasuenko C. H.

WucturyT passutusa MexkayHapomuoro corpyauaudectsa (Ilosuaub, ITonbima);
T'BY3 «JloHenKuii HAIIMOHAJIbHBIA TeXHUUECKUN YHUBEPCUTET»

I[MPOOUAMPOBAHME HALJMOHAABHOM MHHOBALIMOHHOM CUCTEMBI YKPAMHBI

CraTpa mOCBAIIleHA BOIIPOCAM HCCJIeNOBaHUA d3()P(MEeKTHBHOCTH (PYHKIMOHUPOBAHUSA HAIMOHAJIBbHBIX WHHOBAIU-
OHHBIX CHCTEM B CTPYKType HaJHaIMOHAJBHBIX. IIpe/yioskeH aBTOPCKUI IMOAXOM K aHAJIU3y COCTOAHUA HAIUO-
HaJILHOM MHHOBAIIMOHHOM CHCTEMBI CTPaHBI B paspese Hay4YHO-00pa30BaTEJHHOTO, IIPOU3BOCTBEHHO-9KOHOMU-
YecKOro, COIMOKYJbTYPHOTO M IOCYJapCTBEHHO-NOJUTHUYECKOIO0 KOMILJIEKCOB KaK 3JIeMeHTOB UeThIpeX3BeHHOU
conupasu (quadruple helix). OxapakTepusoBaHbI OTJINUYUTEIbHBIE OCOOEHHOCTA OPUEHTUPOBAHUS ¥ KPAaWHBI HA
YCPeZHeHHOIo Jufiepa B CBOEM THIle HaZHAIMOHAJIbHON MHHOBAIIMOHHOI CHCTEMBI WUJIU yCPeJHEHHOTO MUPO-
BOTO JIMfiepa — dJieMeHTa Jpyroro kjacrepa. OG0CHOBAaHBI YKPYIHEHHbIE HMIePATUBHI 3()(PEeKTUBHOTO Pa3BUTHUA
HAIMOHAJBHON WHHOBAIIMOHHOW CUCTEMBI YKpawWHBI (C y4eTOM XapaKTepPHBIX ee OCODeHHOCTeil), Ha KOTOphIe
IIPaBUTEJIBCTBO MOXKeT d3(P(EKTUBHO BO3AEHCTBOBATE C IIOMOIIIBI0O MEP IOJUTUKH.

KumroueBble cooBa: HaIlMOHAJNbHAsA HHHOBAIIMOHHASA CHUCTEMa, YeThbIpeX3BeHHAasd CIHUpPajb, KJacTep, BBIOOPKA

ToKasaTejel, MMIIePaTHUB.

ITocranoBka mpoOgemsbl. B Hacrosmiee Bpewmd,
Korza B Mupe uaer YerBepTas IPOMBINLICHHAS PEBO-
JIIOIUs, TPUHIUNNAJIbHOE 3HaueHue B 06opbbe 3a
MUPOBOE JIUAEPCTBO U mepenes chep BIUAHUA UMEIT
HaIMoOHAJNbHBIe WHHOBamuoHHble cuctembr (HUC).
Bo-mepBrix, Texnosoruu 4.0 erre HaX0AATCA HA CTALUNA
CTAHOBJIEHUA U DPa3BUTUA. BO-BTODBIX, YK€ H3BECT-
HbI€ HOBeHIINe TeXHOJOTHUM He TaK IIPOCTO CKOIIHPO-
BaTh UM OCBOUTH. I[Jifg 3TOr0 HY’KHA COOTBETCTBYIOIIA
WHHOBAIIMOHHAA cpefia: KaJphl, CIIOCOOHBIE OCBAMBATH
TeXHOJIOTUU, WHKEeHEePHO-TeXHUUecKasi ¥ HaydHas
nHGPACTPYKTYpPa, 9KOHOMUUECKUE HUHCTUTYTHI, CIIO-
cOoOCTBYyIOIIIVIE MHHOBAI[MOHHOMY IIOBEIEHUIO, U T. M.
Takxum 00pasoM, B YCJOBUSIX COBPEMEHHOTO MUPO-
BOTO TOPAJKA AJs YKPauHbI BOIIPOCHI (POPMUPOBAHUA
sddextusHoit HUC aBnAoTcA KpaliHe aKTyaJbHBIMA.

AHanu3 MOCHeTHUX WCCIeAOBAHMNA M MyOJHKa-
uuit. Kounennus HUWIC orBeuaer Hambojiee cOBpe-
MEHHOMY IIOHUMAaHWIO KO-3BOJIIOIMOHHOHW IIPUPOJbI
MHHOBAIIMOHHOTO MIPOIlecca U IPU3HAETCSA B HAYUHBIX
¥ MOJUTHUUYECKUX KPyrax BeAyIIUX CTPaH Mupa. Pas-
paboraHHas B KOHIEe XX B. KOJJIEKTUBOM aBTOPOB,
cpeau KOTOPBIX HamboJsiee BECOMBIM BKJIAL COejaH
B paborax B. Jlymgsanna [1; 2], C. Merkanda [3],
P. Henbcona [4], K. ®pumena [5] u ap., KOHIIEI-
mus Oblja CYIeCTBEHHO mpeobpasoBaHa U, COTJIACHO
O. Tonuuenko [6], mpuHATA 3a OCHOBY WHCCJELOBA-
HUM B chepe mHHOBamuii Opranmsaiueil 5KOHOMU-
yecKoro corpynuuuectBa u paszsurus (09CP), Espo-
netickum Corosom (EC), Koudepennueit OOH mo
MexayHaponHoi Toprosie u passutuio (UNCTAD),
Opranmsanueil mo mpomeinieHHoMy passutuio OOH
(UNIDO) u . &.

KareropmasnpHbIil amnmapar, CTPYKTypa ¥ IIOA-
xombl K yupaBieHuio pasButuem HUC u cerommsa
HEIIPEePBIBHO COBEPIIEHCTBYIOTCS MHOTOUYUCJIEHHBIMU
HUCCJIeOBATENAMYU, B T. Y. OTEUECTBEHHBIMU, CEPAU
Koropeix: A. Amoma m A. Huromaenko [7] (yruy-
OJIeHHBINM aHaJM3 CYI[HOCTH HOHATHUS <«HAIMOHAJb-
Hasd WHHOBAIIUOHHAS CHCTEMa» U MeXaHU3Ma ee pas-
BUTHA Ha npumepe YKpaunsbl); M. [Ilapko [8] (mogesnb

© Kpasuenko C. H., 2019

HAIMOHAJIbHOU WHHOBAIMOHHOI CUCTEMBI ¥YKpPaWHBbI,
ee CTPYKTypa M 0OCOO0eHHOCTH (ZYHKIIMOHWPOBAHU);
JI. ®enymora u H. IMamyra [9] (pekomeHgamuu mo
Pa3BUTHUI0 HAIMOHAJIHHOW MHHOBAIMOHHON CHCTEMBI
VYxpauusl) u ap. Tem He MeHee TeOpeTHUUECKUE MOJIO-
SKeHUS M MEeTOJOJIOTUU IIOCTPOeHUS MHHOBAIIMOHHBIX
cucTeM He 00J1alal0T eAWHCTBOM B3TJIANOB, ABJIAIOTCA
IVCKYCCUOHHBIMU, & B HEKOTOPBIX CJIyYasaxX IPOTUBO-
peyaT Opyr APYry, YTO, 0E3YCJIOBHO, YCIOKHSAET UX
HCIIOJIb30BaHUE Ha IIPAaKTHUKE.

Brimenenne He penIeHHBIX paHee dYacTeill oO0IIei
npo6aemMbl. YKparHa — CTpaHa, KOTOpad yKe MHOTO
JIeT aKTUBHO IIPUMEPAET Pal3JUYHbIe BEKTODHI CTa-
HOBJeHUsA. OJHAKO AUHAMUYHOCTD U TYPOYJI€HTHOCTh
BHEIITHEH cpefbl 00yCJIaBJMBAIOT CTAOUJIBHYIO aKTy-
aJbHOCTH BOIIPOCOB II€PMAHEHTHOU KOPPEKTUPOBKU
BBIOpAaHHOTO Kypca. B aToii cuTyamuu 3ajioroM Kaue-
CTBa PE3YJIbTATOB PA3JIUYHBIX AHAJIUTUKO-IPOTHO3-
HBIX MCCJIEJOBAHUIN B YaCTM OOOCHOBAHUA ONTUMAJb-
HBIX HampaBjgeHui passutusa HUC YkpauHbl JOIKHO
BBICTYIIaTh YETKOE IIOHWMMAaHWE CHeIU(pUKU ee IIPo-
dunsa, B BHAUUTEJIHHON CTEIEHUW OIPEeAeAIIIei
KOHEYHBI! pe3yJabTar.

IMeas cratbu. ['1aBHOI I1€JIBIO 3TOI PAOOTHI ABJIA-
eTcsa MAeHTUGMUKAIUA COCTOAHUA U TUIUYHBIX YEPT
dyurnuonupoBanua HUWC VYKpawmHBI KaK OCHOBBI
[IJIs1 BBIJEJIEHUSA IIeJIEBBIX OPUMEHTHDPOB e€e Pa3BUTHUA,
Ha KOTODPBIE IPABUTEJIHCTBO MOXKET 3P (HEeKTUBHO BO3-
JIeCTBOBATH C IIOMOIIBI0O Mep IOJUTUKU B paspese
YeThIPeX B3aWMOCBSBAHHBIX KOMILJIEKCOB: HAYYHO-
00pasoBaTeIbHOTO, TIPOUBBOJ[CTBEHHO-9KOHOMUYUE-
CKOTO, TOCYJapCTBEHHO-IIOJUTUYECKOTO U COIIHO-
KYJIBTYPHOTO.

Hzno:xenne ocHoBHOro martepuanaa. CylecTByro-
e OTJINUYUA B TOJIKOBAHUU CYIITHOCTH U COAEp:Ka-
HuA KoHIennuu Gyaknuonuporauus HUC obycios-
JIEHbl HECKOJbKUMU MOMEHTaMU: C OJHON CTOPOHBI,
HEOJHO3HAUHOCTHIO TEPMHUHOB «WHHOBAIUA» U
«MHHOBAIIMOHHASA CHCTEMAa»; C APYroil — MHOrooopa-
3ueM [apaliBepoB, BIUAIONIMX Ha pasButue HUC, a
TaK)Ke KayeCTBOM M XapaKTepoM HX B3aWMOCBS3EH
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Kak (pyHmameHTanbHbIX djaemenToB HUIC. Ilpu sTom
He cJiefyeT 3a0bpIBaThb, UTO BAapUATHMBHOCTb W CHJA
BIUSHUS 9TUX [PaiiBepOB MMEIOT TJIYOOKHE COITHO-
KYJbTYPHBIE KOPHU, TAK KaK O0YCJOBJIEHBI 3aKOHO-
MEPHOCTSAMU DBOJIIOIUU U KO-DBOJIOIUU JOMUHUDY-
IOIIX AHTPOIOJOTMYECKUX TEHOTHUIIOB, a TaKiKe UX
MUPOBO33PEHUII B paMKaxX KOHKPETHBIX reorpaduue-
CKUX apeajioB U APYTUX YCJIOBUU.

Taxum o0pasoM, aHaJOTHYHO MHOT000pPa3UI0
TePMUHOJIOTUYECKOTO ammapara KoHmennuu HUC
3a IIOCJIeHee [ecATHJIeTHE paspaboTaH pAL TaK-
coHomuii, B Kotopbix HUWC oTmenbHBIX CTpaH pac-
CMATPUBAIOTCA B CTPYKTYpe HaAHAIMOHAJIBHBIX
naHoBanmuouubIX cucrem (HHUC). Tak, mo MHEHUIO
A. Hukonaenko [10], o ypoBHIO pa3BUTHUA, IIOJHOTE
WHHOBAIMOHHOTO IIMKJA W OTPAcCJieBO# crenudure
OOJIBIIIMHCTBO WCCJIEIOBATEIEH BBIEISIET «€eBpoar-
nautuuyeckyo» (EC, CIIIA), «BOCTOUYHO-a3MaTCKYIO»
(Amonusa, KOxuaa Kopesa, TaiiBanb, Kurait u ap.)
u «anbrepHatuBHyO» (Tamnann, Ywawu, Typrnus u
ap.) momenu HUC. OTmenbHBIN MHTepec IMIpencTaB-
JIAIOT Hay4YHBbIe PAbOTHI 0 SMIUPUUYECKOMY BBISIBJIE-
HUI0 U OOOCHOBAHWIO MEKHAIIMOHAJBHBIX DPABIUUNN
M CXOACTB Ha HaJHAIIMOHAJIbHOM ypoBHe: Towards
a taxonomy of innovation systems [11]; Mapping
national innovation systems in the OECD area [12];
«HagHamuoHaabHble MOJENIUW HAJOTOBBIX CHUCTEM: OT
Kuras no Marpu6a» [13] u T. &.

Wckirouas MOJIEMUKY OTHOCUTEJNHHO KauecTBa U
HOJIHOTHI cymrecTByomux Tunogoruit HMC u HHUC,
rajiee B paboTe HCIOJIH30BaH ABTOPCKUM BapHaHT,
basupyiomuiica Ha momesu quadruple helix (mpen-
craByieH B paborax [14; 15]). B xome ucciemoBanus,
IPOBEEHHOTO 1A 95 HAIMOHAJBHBIX WHHOBAIIUOH-
HBIX CHCTEeM B paspesde 148 KaueCcTBEHHBIX U KOJIMUE-
CTBEHHBIX IMOKasaTeJsiell, XapaKTepU3yIINuX UYeThIpe
B3anMOCBsa3aHHBIX KoMmIiLtekca HUC: nHayuHo-o6paso-
BarenbHbI (HO), mpoun3BOACTBEHHO-9KOHOMUYECKU
(9K), rocymapcrBerHo-nosmtudeckuii (I'K) m commo-
KyabTypubli (CK), BbIIENIEHO IATH KJIAaCTePOB/TUIIOB
HHUC (Tabu. 1).

VYxpauna oraocurca K Tuny HHUC — «PasBursie
¥ DPa3BUBAIOIIUECS CTPAHBI CO CMEIIaHHBIMH JKC-
TPAKTUBHO-UHKJIO3UBHBIMU HHCTUTYTAMHU C CUJIBHO
BBIPAKEHHOW He(OPMAaJIbHOHM COCTaBJIAMOINEH (B T.d.
TIOCTCOBETCKOTO THUIIA)», B KOTOPBHIM BXOAAT eIlle
17 crpan. 9to kjaacrep crpan IO:xkuoit m IOro-Boc-
ToyHOII EBpONBI, BKJIIOUYAMOIIUI U OBIBIINE IIOCTCO-
BETCKHUE CTPAHBI C MEHBIIUM YPOBHEM KYJbTYPHOT'O
Kanutana [16], X03daiiCTBEHHOII STHUKOM HEIpoTe-
CTAHTCKOI'0 THUIIA U YCTOWUYMBLIMU HeGOPMaJIbHBIMU
unHCcTUTyTaMu (KOoppynnusa, madusa u T. 1.). B Tpagu-
IIMOHHOUN MHTepIIpeTanuu oT BeceMupHOTro GaHKa 3TO
KaK 9YKOHOMUYECKM pAa3BUThIE HHHOBAIMOHHO-IIPO-
nBunyThie cTpalbl (Uranus, [lopryranusa, Iloasina u
T. I.), TAK ¥ CTPaHbI CO CPEJHUM YPOBHEM DA3BUTHUA,
a Tak’Ke CTPAHBI C YDOBHEM Da3BUTUA HUXKE CPEJHETO
u cjaabbIMM WHHOBAIIMOHHBIMU cuctemamu (I'pysus,
Apmenusa, YKpauHa u T.n.).

B TO e Bpemsa YKpamHa — rocymapcTBO, KOTO-
poe IeMOHCTPHUPYeT JKeJlaHue MONHATHCS B MUPOBBIX
peliTUHrax 3a CUeT NMPUBEJEHUS HSKOHOMUKHU B COOT-
BETCTBME C BBICOKMMM IIJIJAHKAMM Pa3BUTHIX CTPAaH.
B 9T0ii cBA3M BayKHO W HYKHO paccMaTpuBaTh YKpa-
uHy B 00meMupoBoM uamepenuu [17], omiHAKO geaaTh
9TO HEOOXOAMMO C YUYeTOM XapaKTepPHBIX OCOOEHHO-
creit Tuna ee HHUC, xoTophie 3amaioT onpeeleHHbIE
mapamMeTphbl MOBeJEeHUs, CIOCOOCTBYIOIIME WU IIpe-
IATCTBYIOIUE NaJbHEHIIIEMY Pa3BUTHUIO.

Ona o0beKTMBH3ANMU IIpPoOIlecca aHanm3a OOCTHU-
JKeHuM YKpauHbl Ha (oHe MHUPOBBIX JUAEPOB U
CTpaH-JIuIepPOB B cooTBeTcTByOINeM eif Tuime HHIUC B
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paboTe MCIOJIB30BAHLI 0000IIIEHHBIE PE3YIbTATEI TPEX
00IIleNMPU3HAHHBIX B MHUPE pelTuHroB: «IJro0asib-
HBIl mHAexkc umHHOBanuii» (The Global Innovation
Index — GII), «MHugexc riobasbHON KOHKYPEHTOCIIO-
cooroctu» (The Global Competitiveness Index — GCI),
a rakske «VHIEKC yesoBeueckoro passutus» (Human
Development Index — HDI). [Januble 5TUX PEHTUHTOB
aIanTUPOBAHBI K COOTBETCTBYIOIIIMM BBIOOPKAM CTPaH
(IpuCBOEHBI HOBBIE HOMEPA PEMTUHTa B COOTBETCTBUU
C pasMepoM BBIOOPKM) U O0OOIIIEeHLI B MHTErPAJIbHBIN
nokasatesb (Ni) Ajaa KaKIoli CTpaHbl:

N.=3/GII’ xGCI, x HDI, , 1)

rae GIIf — agamnTupoBanHoe 3Hauenume GII-
petitunra (2018 r.) miaa i-oit cTpaHbI;

GCI, — amantupoBanHOe 3Hauenme GCI-pefiTmara
(2018 r.) nns i-oit cTpaHbl;

HDI, — agmantupoBanHOe 3HaueHune HDI-pefiTurra
(2017 r.) nnsa i-oif cTpaHbI.

PesysbraThl paHKUPOBAHUSA CTPAH II0 UHTErPAJb-
HoMy mnokasaresaio (N;) B oO0IieMHpoBOM MacIiTabe
(BeIOOPKA U3 95-TH cTpaH) IpenCTaBJIEHBI B Tabu. 1.
B sTom peifiTuare YKpawmHa sanumaer 60-e mecTo.
Tlosumnus He IOCJEeAHAA, OTHAKO JasKe IMOBEPXHOCT-
HBIA aHaAJIU3 CHUTYAIlUH C YyYETOM IITPEIJIOXKEHHOU B
pabore tumosioruu HHUMC kapauHaIbHBIM 00pasoM
MeHdeT Bocupuatue. OueBUAHO, YTO Ha ()OHE CTpPAH
CBOETO KJacTepa YKpawHa BBITVIAAUT KyZa Oojee
KaTacTpoduuHo: m3 18 cTpaH KJjacTepa OHa omepe-
JKaeT TOJbKO ApMeHUI0 U MOHTOJINIO.

Bosee Toro, Yxkpaumma, Haxomsach B OJHOM KJa-
cTepe ¢ TaKuMu crpaHamMu, Kak WMcmanusa, Yexwus,
WNranua, KoTopble IOANIUPAIOT PA3BUThIE CTPAHBI C
MHCTUTYTaAMU IIPEUMYIIECTBEHHO WHKJIIO3MBHOTO
THUIIa, HE IIPOCTO 3aHUMAaeT B HEM OJHO U3 IIOCJe[-
HUX MECT, OHA YyCTyIaeT HpPaKTHUYECKW BCEM pas-
BUBAOIIUMCSA CTPaHaM CO CMEIIaHHBIMU 3SKCTpPaK-
TUBHO-UHKJIIO3UBHBIMU UHCTUTYTaMU C CUJIBHO
BBIPA’KEHHON COIMOKYJBTYPHOR COCTABJISAIOIIEH H
IasKe PANY Pa3BUBAIONIUXCA CTPAH C MHCTUTYTaMU
IIPEUMYIIECTBEHHO SKCTPAKTUBHOTO THUNA (BKJIOYAs
Brernam u Upan).

A pelneHusa B3agauu OIPeNEeSIeHUsS IleJIeBBIX
OpueHTHUPOB panbHelmiero passutus HUC YKpauab
(B paspese BceXx KOMILJIEKCOB UETHIPDEX3BEHHOU CIIU-
paju u ¢ yYeTOM ee IPUHAAJIEIKHOCTH K OIpeJeJieH-
momy tuny HHUWC) B ucciegoBaHWM WMCIOJH30BaH
HAYYHO-METOJ0JOTUYeCKUN II0AX0/I, 0a3upPYOIIUACI
Ha cJjeAymoIeM yTBep:kIeHuu: Kaxabrii tun HHUIC
MMeeT CBOU YCTONUHMBBIE XapaKTepPHBbIE OCOOEHHOCTH,
KOTOpBIe TIPeAONpeNessaioT MapamMeTpPhl MOBeIeHUS
u Bo3MOKHOCTH cocrasisiomux ux HUC. KoHTypb
rkaxxgoro tmna HHWC peanbHbI, HO YpPE3BBIYANTHO
IIUPOKY U TUOKU, AOMYCKas IepeceueHue ¢ APYyTUMU
u o0ycjaBimBasi MHOYKECTBO BapUAHTOB Pa3BUTHUA
coonrTuil s Kaxkmoir HVIC. B aToil cBA3U BEKTOPBI
nemkenus Kammgoit HUC, ¢ ogHOU CTOPOHBI, MHOTO-
00pasHbI, C OPYroil — CYIIECTBEHHO OI'DAHUYMBAIOTCH
STUMHU XAPaKTEPHLIMU OCOOEHHOCTSMU PA3JIUUHBIX
tunoB HHUC.

Takum o0pasoM, Ha HpPaKTUKe 3ajada COCTOUT B
TOM, 4TOOBI cTpaTerus passutus HVC 6asupoBanach
Ha MPUEMJIEMBIX W HOCTUKUMBIX II€JIEBBIX OPUEHTU-
pax, COOTBETCTBYIOIINX CIEeIU(PUUECKUM ee 0COOEeH-
HOCTSAM.

B ocuoBy mpoduiauposanus HVIC u ¢opmupoBanusa
IeJIEBBIX OPHUEHTHPOB €e Pa3BUTHUS IIOJIOXKEH aBTOP-
CKUIT TTOAX0[ 0TOOpa M3 COBOKYITHOCTH aHAJIU3UPYEMbIX
148 mapaMeTpoB, XapaKTepPU3YIOIINX BCE 3HJIEMEHTBI
YEeTHIPEX3BEHHOI CIIUPAJIN, ITyJia KJIIOUEeBBIX (OIUCAH B
paborax [14; 15], cxemaTuyHO MIpeCTaBIEH HA puc. 1).
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Tabauma 1

KomMnuekcHbIil pedTHHT 95-TH CTpaH MHUpa IO MHTerpajJbHOMYy nokasarteio (N,)
Ne Crpana HHHUC (Ni) Ne Crpana HHHUC (Ni)
1 Switzerland A 2 49 |Costa Rica D 47,33
2 United States A 3,391 50 |Oman B 47,56
3 Germany A 5,13 51 | Georgia C 49,65
4 | Singapore * 5,241 52 | Mauritius B 51,55
5 |Sweden A 5,241 53 |[Serbia C 51,64
6 Netherlands A 6,214 54 | Philippines D 53,563
7 | Norway A 6,724 55 | Argentina D 54,07
8 | United Kingdom A 8,243 56 |Panama B 54,47
9 |Hong Kong, China * 8,604 57 | Vietnam D 54,95
10 |Denmark A 9,166 58 |Iran, Islamic Rep. D 55,12
11 |[Australia A 9,74 59 |[India B 55,99
12 |Finland A 9,967 60 |Ukraine C 56,28
13 |Ireland A 10,18 61 |Indonesia B 57,03
14 |Japan A 10,84 62 | Armenia C 57,28
15 |Canada A 13,84 63 | Brazil D 57,62
16 |Iceland A 14,03 64 |South Africa D 58,94
17 |Korea, Rep. A 15,13 65 | Azerbaijan B 60,2
18 |Israel A 15,87 66 |Mongolia C 60,71
19 |France A 18,16 67 |Trinidad and Tobago D 62,14
20 |Luxembourg A 18,66 68 | Lebanon D 64,47
21 |[New Zealand A 19,05 69 |Jordan B 65,29
22 | Austria A 19,95 70 | Morocco D 65,4
23 |Spain C 24,61 71 | Dominican Republic D 67,31
24 | Czech Republic C 25,3 72 | Venezuela, RB D 69,57
25 |Estonia A 26,51 73 | Algeria D 70,53
26 |[Italy C 27,28 74 |Paraguay D 71,27
27 |Malta A 27,86 75 |Egypt, Arab Rep. D 71,66
28 |[China B 28,26 76 | Kenya D 71,82
29 | United Arab Emirates * 28,84 77 | El Salvador D 75,63
30 |Cabo Verde D 30,2 78 | Namibia D 76,33
31 |Portugal C 31,87 79 | Nicaragua D 77,46
32 |Poland C 31,92 80 | Honduras D 77,66
33 |Slovak Republic C 33,62 81 |Cambodia D 80,52
34 |Latvia C 34,24 82 | Bangladesh D 80,65
35 |Qatar * 36,28 83 | Ghana D 81,5
36 |Hungary C 36,31 84 | Pakistan D 81,58
37 |Greece C 36,35 85 |[Lao PDR D 82,49
38 | Russian Federation C 39,97 86 | Nigeria D 84,64
39 |Saudi Arabia B 40,78 87 |Swaziland D 84,99
40 | Thailand B 42,26 88 | Mali D 86,81
41 |Croatia C 43,88 89 | Malawi D 88,27
42 | Romania C 44,33 90 | Lesotho D 88,99
43 | Brunei Darussalam B 46,34 91 |Mauritania D 89,99
44 | Montenegro C 46,51 92 | Madagascar D 90,26
45 |Bahrain B 46,81 93 | Haiti D 91,99
46 | Turkey D 47,22 94 | Liberia D 92,5
47 | Kuwait B 47,26 95 |Chad D 94,5
48 | Mexico D 47,3

TUI A — pasBUTHIE CTPAHBI C UHCTUTYTAMY IIPEUMYIIECTBEHHO MHKJIO3UBHOIO THIIA;

Tun B — PasBHUBaWOINUECA CTPAHBI CO CMEIIaHHBIMU 3KCTPAKTUBHO-MHKJ/JIIO3UBHBIMU MHCTUTYTaMX C CUJIBHO BBIpaJKeHHOﬁ COITO-
KYJIbTYPHOM COCTABJIAIOINEH (IIPEeNMYIIeCTBEHHO MYCYJIbMAHCKOI'0 U OyAJUCTCKO-UHIYUCTCKOTO TUIIOB);

tun C — pasBUTHIE U PA3BUBAIOIIUECS CTPAHBI CO CMEIIIaHHBIMU 9KCTPAKTUBHO-UHKJIIO3UBHBIMYI UHCTUTYTAMUY C CHJILHO BBIPAYKEHHOM

HeOPMAaJIbHON COCTABJISAMIIEH (B T. U. IIOCTCOBETCKOTO THUIIA);

Tun D — pa3BHUBaAKIMHECSa CTPAHBI C MHCTUTYTAMU IIPEMMYIIECTBEHHO SKCTPAKTUBHOI'O THUIIA,
* — Qorarbie CTpaHEbI C 9KOHOMUKOMN PEHTHOI'0 THUIIa (I/ICKJIIO‘IGHBI U3 aHajau3a BBUAY UX HETUIINYHOCTU — HeI/IHHOBaLLI/IOHHOCTI/I).

Hcemounuk: cocmasJnieno asmopom

Ha ocHoBaHWM IIOJIYyUEHHOI HTOTOBOII BBIOODPKU
IIOKAa3aTesieli-OpUEeHTUPOB OBl IIPOBEIEH AaHaJIU3
cocroguusa HUC VYKpawHBI ¢ yueTOM XapaKTEPHBIX
ocobennocreit ee tunma HHUC, cmoco6eTByOMUX/
OPENsATCTBYIOIUX OaJbHENIIeMy pasButuo. Ilpm

9TOM IPOMUINPOBAHNE OCYIIECTBIEHO B PAMKAX ABYX
BapuauToB (puc. 2, tabua. 2):

(a) — opuenTupoBanme HVIC YkpauHBI Ha ycpesn-
HeHHOTO Juaepa B cBoeM Tune HHUC — meuTp ycioB-
HOTO IIOIKJIACTEPA, COCTOAIIETO U3 IIATHU CTPAH — JIUJIe-
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HCXOIHASI BBIBOPKA IMTOKA3ATEJIENR ]7

IPUOPUTETHOCTU W3MeHeHUN
B OTOM HAaNpaBJIeHUUW [IJd

<

IeHETHYECKOe yceueHue™

IOCTUKEHUSA YPOBHA Pa3BUTUS
| YCPEeIHEHHOTO Jugepa UMEHHO

£ storo Tuna HHUC.

<

pa3BecoBKa M paHKHpOBaHUE™ * |

OueBUAHO, UTO WH3MeEHEHNe

Z

<

HapeTo—ceneKuI/m

BekTopa passutusg HUC Ykpa-
| WHBI C KJIACTEPHOTO HA MUPOBOIA

HUTOIOBASI BHIBOPKA ]-/

@HTEPHPETAHI/IH PE3YJILTATOD

*— METOZOM I'€HETUYECKUX aJITOPUTMOB OT6I/IpaIOTC}I TOJIBKO ITOKa3aTCJIn, UMCIOIIUC

HauOosbllIee 3HauUeHue npu pacnozHanuu tunos HHUC;

** _ KpUTEPHAIBHBIH ITapaMeTp — MAaTPUYHOE PACCTOSHIE MKy aHATU3UPYEMBIM 00BEKTOM
(HUC Yxpaunsl) u o6sexroM cpasHeHus: (HUC npyroii cTpaHbl WK UX COBOKYITHOCTH):

YEM MCHbBIIC BCJIMYMHA, TEM MCHBIIC OTCTaBaHUC.

Puc. 1. Cxema ¢opMmupoBaHus myJia nejeBbIX opueHTHPOB pa3sutus HUC

Hemoyrnuk: cocmagieno asmopom

(mpaBasa yacThb Tabs. 2) mpuBe-
€T K JPYTUM Pe3yJIbTaTaM:

(a) B rpymme mokasaTeJiei
TOCYyJapCTBEHHO-IIOJUTHYUE-
CKOTO KOMILJIEKCAa aKI[€HThI
Tpanchopmupytorca Ha «Crmo-
COOHOCTH CTpPaHBI IIPUBJIEKATH
TajaHT», «Hanwmume BeHUYD-
HOTO KaIllUTaJIa» U «ITUYECKOe
noBeneHue GUPM»;

(6) cyIiiecTBeHHO U3Me-
HATCS CTPYKTypa # COHep-
JKamme Hambojiee  BECOMBIX

mokasareseil (o rpymmam) —

Tun HHUC

\ NAY

BMecTO «DBpeMsa TaMOKeHHBIX
nponenyp» u «bBusuec-Baus-

e HUe TyOepKyJiesa» IOABUTCSA

Vepeonennwiii muposoii Py
nuoep (Beiinapus, Y@
CIIA, Hunepnanasr,

1
7

10

«Crtoco6HOCTh CTpaHbI COXpa-
HATH TaJaHT» u «IlaTeHTbI»,
a mapamerp «KauecTBo mopor»

I'epmanuns, LBerust)

20

OCTaHEeTCA B IPUOPUTETE;
(B) u3 umcja IPUOPUTETOB

IIOJTHOCTBIO OTCeeTCdA COIHO-

; KYJIbTYPHBIN KOMILIEKC;

Vepeonennwiii
auoep HHUC «Cy:

(r) B OOJIBIIIOM KOJUYECTBE
(5 1mIT.) MOABATCA IIOKAa3aTesu

30 X

PeiiTunr

(Ucnanwmst, Yexus,
Wranus, [onpua,

Hay4YHO-00pa30BaTEIbHOTO
KOMILIEKCa, UTO IIOATBEPIK-
maeT 0e3yCJIOBHYIO BayXHOCTDH

40

50

BKJIaJla HayKu u o0pasoBa-
HUA B o0ecieueHre MUPOBOTO
JuepcTBa.

B mesiom ciaemyer oTMeTUTD,

60

YTO IMOJIOBUHA IIOKasaTejiell B
Tabsa. 2 sABIseTcA OOIel misa
000MX BApUAHTOB: KaK YJydY-

70

l::.- HUC ycpeanennoro munepa @ - HUC crpan HHUC toma "A" u "C"

mienus mosunuii HUC Vkpa-
MHBI B COCTaBe CBOEro THUIIA
HHUC, tak u ee mepeBoma B

cocraB nuoii HHUMC. Oxuaxo,

Puc. 2. Ananus pazanuasix BeKTOpoB pa3sutud HUC Ykpauns:

Hcmoynuk: cocmagneno asmopom

poB aTOorO Ke Kiacrtepa: Uexusa, Mcnauwma, Uranus,
ITopryranusa, Iloablmna;

(6) — opuenTupoBanme HUC VYkpawmHbl Ha ycpen-
HEHHOTI'0 MUPOBOTO JHIepa — IeHTP YCJIOBHOTO IIOJI-
KJIacTepa, COCTOAIer0 M3 IATU CTPAH — MUPOBBIX
augepoB apyroro kjacrepa: IlIseiiniapus, CIIIA,
Hupnepnaunsr, llIBerus, 'epmanns.

0600111859 THMOOPMAITHAIO O COCTOAHUY PA3INYHBIX KOM-
mrekcoB HUC Yxpaunsl B paspese cBoero tuna HHUC
(;1eBas yacThb TabI. 2), MOXKHO OTMETUTH CJIEIYIOIIee:

(a) mo BceM IIOKasaTeJasaM YKpanHa OTCTaeT OT
o0pasa yCpeaHeHHOTO JIIAepa B CBOeM KJacTepe;

(6) OoubIllass dYacTh IIEJIEMOJATAMIINX I[IOKasa-
TeJlell OTHOCUTCA K TpPYIIe TOoCyZapCTBEHHO-IIOJU-
THUYECKOr0 KOMILIEKCA, YTO XapaKTepu3yeT HUIKMIA
ypPOBeHD 9(P(PEKTUBHOCTU OT€UECTBEHHBIX COIUAJIBHO-
9KOHOMUYECKUX UHCTUTYTOB;

(B) B mporecce ITapero-cesekiuu OTCesAINCH BCe
MOKas3aTeJ U I'PYMIIILEI HAYYHO-00pa30BaTEIHLHOI'O KOM-
IJIeKCa, YTO MOJKET CBHUIETeJbCTBOBATHL O MEHBIIe
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IpUHUMAasA BO BHUMaHUE BBHICO-
KU  ypOBeHb [JOCTHKEHUI
aHAJIMBUPYEeMbIX JHAEPOB, a
TaK’Ke IIIMPOTY BBHI3OBOB, OUe-
BU/IHO, UYTO CJIOJKHO OyZeT NOOUTHCSA 3HAUUTENBHBIX
pesyJabTaTOB B KPATKOCPOUYHOM Iepuoge. IIpu srom
nasi nepesoga HUC Vkpaunsl B apyroi tun HHVIC
HeoOxonuMo OyzeT MOOMIMB0BATH 3HAYUTEIHHO
0oJIbIIIE PEcypcoB, YeM B CJydyae YKpeIJIeHUs II03U-
Uil B CBOEM KJacTepe.

BriBoapl u mpemio:kenusa. OOCOOIIIMB U cucTeMa-
TU3UPOBAB TMOJYUYEHHYIO B Pe3yJbTaTe IPOBEJeHHBIX
BBIUMCJIUTEJBHBIX JKCIEPUMEHTOB WH(GOPMAIUIO O
npopuse HUC VKpauHBI, MOKHO C(POpPMYyJIUPOBATH
caenyiole YKPYIHEHHble WMIEPATUBLI JaJibHel-
IIETO ee Pa3BUTHUA:

(a) nosviuwenue Kavecmea UHCMUMYYUOHALLHOL
cpedvt. COBOKYIIHOCTH OCHOBOIIOJIATAIOIIUX ITOJUTHUE-
CKUX, COIMAJbHBIX, IOPUAUNYECKUX U WHBIX ITPABUJI
IOJI’KHA UETKO OIPEeNesJUTh KOHTEKCT, B KOTOPOM
OyZeT OCYIIeCTBAATHCS OSKOHOMHUUYECKAs [IeATelb-
HOCTBH BCeX CYO'HEKTOB;

(6) passeumue HAYLHO-00pPA3068ANMENbHO20 KOM-
nuiexca u Yycujaenue ezo UHMeZPAUUOHHbLX c6a3ell ¢
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Tabauma 2
XapakTepucTHKa pa3sHbIX BapuaHToB opueHTupoBanusa HUC Ykpaunsl
OPHMEHTHUD Ha YCPEeTHEHHOTrO JUIepa «CBOero» Kiacrepa OPHEHTHD Ha YCPEeJHEHHOTr0 MMPOBOIO JUIepa
- 2] S : < -

N )
22| 3 : : | £ | gE
= a 8 " IloxaszaTenn . 8 =S
=i = =¢ =¢ = =
B ¥ S 3] = > =

Ha MJIH
ITaTenTHI HACOL. 3,6 229,2
Pacxonbl KoMmmauuii | 6GajIsl 3.9 5.5
wa HUOKP «1-T» ’ ’
COTPYyAHUUECTBO MEXKIY GasLIB
YHHUBEPCUTETOM U «1-7» 3,4 5,4
npombinieHHOCTRI0 B HUOKP
CremneHb IIOATOTOBKYU IIepCOHAJIA 6;11]{?? 3,7 5,5
KauecTBO Hay4HO- GaIm
HCCJIeJOBATEIbCKUX 1-7» 3,9 5,9
VUPEeKIeHUuR
e
1 0aJLIBI 6aJLTBI 1
1 4,8 2,4 1-T» KauecTtBo mopor 1-T» 2,4 5,6 '
i 6,1 3,6 % or Pacxonpl Ha 3paBOOXpaHEHUE % oT 3,6 8,8 |
! ’ b BBH n Ilp p BBH 9 b !
1 0aJLIBI o= 6aJLIBI 1
1 4,9 3,6 1-T» KauecTBo 0011eit mHGPACTPYKTYPbHI 1-T» 3,6 5,9 '
[ - - 1
: 29,9 6,3 oé)m?ﬁ BeIpa6oTKEa BO30OHOBIISIEMOM BIEKTPOIHEPIHU ogmc;;‘r 6,3 47,5 :
[ . e i —
! 6,1 4,5 Garbl KauecTBO 5/IeKTPOCHAGKEHUS ObmecrsetHOe foBepue | GaLIbl 2,5 5,4
s «1-T» i K IOJUTUKAM «1-T»
' 30.2 12.8 MJIH. MesayHapOHBLA TypU3M, 1 CI10COOHOCTD CTPAHBL | 6aJJIbI 2.6 5.9
IL ’ ’ geJ. KOJI-BO IIPUJIETOB 1 IPUBJIEKATh TAJTAHTHI | «1-7» ’ ’
4,8 3,5 6«31JI_J;];I IIpsaMBIe NHOCTPAHHBIE MHBECTULINHM M TPAHC(HEP TEXHOJIOTUIT 6«af1_g};1 3,5 5,4
4,1 3,3 65{{{;2’1 KoOHTPOJIb MeKIYHAPOIHOTO PACIPOCTPAHEHUA ialjfg? 3,3 5,4
25,7 11,0 eu‘{ elJ?O PDuUKCUPOBAHHBIE IHMPOKOMOJOCHBIE TIOANMCKHA e/:lq/ elJ?O 11,0 38,5
4,0 2,8 6«aln_g1;1 9D PeKTHBHOCTh AHTUMOHOIIOJBHOM TMOJUTUKHN ialn_gr;l 2,8 5,4
74,0 22,6 e,uq/ elJ?O MoOGuibHbIE IIHPOKOMOJI0OCHBIE MOXIMUCKH e;(q/ :J?O 22,6 107,7
4,2 2,8 6;‘{{{;{;1 XapakTep KOHKYPEHTHOTO IPEMMYIIEeCTBa ialn_gr; 2,8 6,0
3,3 2,2 Garer Croco0HOCTH CTPAHBI COXPAHATH TAJAHT Garbt 2,2 5,5
«1-T» «1-T»
0,
69,9 49,2 Hac(:m JIuna, nmoas3yromuecss HHTepHEeTOM % wnacen. | 49,2 88,5
4,7 3,2 GaL Lt HeperyiasapHsbie IIaTEKU U B3ATKA GasLibt 3,2 6,0
«1-7» «1-7»
0aJLIBI . 6aJLIn
5,0 3,7 1-7» HaneskHOCTh MOMMIIEHCKUX CIYIKO 1-T» 3,7 6,1
GaJLIBI GaJLIBI
4,7 3,0 1-T> BpeMsa TaMoOKe€HHBIX MPOLEXYP 1-T» 3,0 5,5
0aJLIBI OrBJI€UeHUE CPENCTB | OaJIbI
5,2 3,9 1-T» OpraHu3oBaHHas IPECTYIIHOCTH rocynapeTsa 1-T» 2,4 5,8
4,9 3.8 b6asnel | PacmpocTpaHeHHOCTh TOPTOBBIX Brudeckoe moBezeHHEe HEPM 0aJLIBI 3.4 5.8
«1-7» |bapbepoB «1-T»
514 | 1,0 | . en. | oxsarsmawns ceprmpuaraws | BIUAENC HaTorootnomernst fa | Sanmst | 56 | 45
’ ’ - €. ISO 9001 p CTUMYJbl K WHBECTUPOBAHUIO «1-T» ’ ’
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npomvluLieHHOCMbio. Be3yCcloBHYI0 IPHOPUTETHOCTH
TMOAEP’KKM [OJI)KHBI IIOJIYUUTh HayKa U obGpasoBa-
HUe, a UX COTPYAHUUYECTBO ¢ OM3HECOM IOJIXKHO IIPU-
obpecTu ycToiuuBble (POPMBI MyTyaIn3Ma;

(8) nosviuwleHue Kaiecmea ueno08e4ecK0zo Kanu-
maaa. Baarogapsi 6ojiee KauecTBEHHOMY 00Pa30BAHUIO
¥ PasBUTOCTH DHIHKA TPyJa JIOAW aKTUBHEE Das3BU-
BAIOTCA U YCIEIHee afalTUPYIOTCA K TEeXHOJIOTHUYe-
CKUM, MHCTUTYIIMOHAJIBHBIM U COI[UAJIBHBIM CIBUTAM;

(2) passumue un@pacmpyrxmypst. Heobxommmo
YCTPaHUTh WHPPACTPYKTYPHBIE OIPAHUYEHUS HKOHO-
MHUECKOTO POCTa, IPEBPATUTH MHOPACTPYKTYPY U3
(daxTopa, TOPMO3HAIIEr0 PA3BUTHE, B YCKOPAIOIINI;

(0) @opmuposarnue 01a2ONPUAMHOZ0 UHEECMU-
UuoHHo020 Kaumama. OcoObIil aKIeHT MOJIKeH OBITh
coenaH HA (POPMUPOBAHUU YCJIOBUIl, OIIPEEIAIOIUX
KayecTBO MpeAIPUHUMATENbCKON HHMPACTPYKTYPHI,
BQJQ)GKTI/IBHOCTL HNHBECTHUPOBaAHUA U CTEIIEHb BO3MOMK-
HBIX PUCKOB IIPU BJIOKEHUU KamuTaja.

IIpakTueckas MEPCIEKTUBHOCTh IIOJYUYEHHBIX
pe3yabpTaToOB COCTOMT B IIOBBIIIEHHWM CTEII€HN 060-
CHOBAHHOCTHU CTpPaATEeIrn4YeCKuX HaHpaBJIeHI/Iﬁ DaJlb-
Hetinero pasButus HUC VYKpaumHBI B KOHTEKCTe
YEeTBEePTOIl NPOMBINIJICHHON PEBOJIOINK B paspese
HAIIMOHAJBHBIX OCOOEHHOCTEIl, a TaKKe OO0IIeMUpPO-
BBIX M KJIACTEPHBIX TEHIEHIUM.
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IIPOPIAIBALLISI HALLIOHAABHOT IHHOBALIIMHOI CUCTEMM YKPATHI

Pezrome

CTaTTi0O NPUCBAYEHO HUTAHHAM OCIIMKEeHHs e(eKTUBHOCTI (GYHKIIOHYBAaHHSA HAI[IOHAJHLHUX IHHOBAI[IMHUX
CHCTEM y CTPYKTYpi HaAHAIiOHAJbHUX. 3alPOIIOHOBAHO aBTOPCHKUM MHiAXiZ M0 aHaANidy cTaHy HAIliOHAJbHOL
inHoOBAaIiliHOI crcTeMu KpaiHu B pPO3pisi HAYKOBO-OCBITHHOr0, BUPOOHUUO-eKOHOMIUHOIO, COI[IOKYJIBTYPHOTO Ta
JIePyKaBHO-IIOJITUYHOTO KOMILJIEKCIB SIK eJIeMeHTiB 4YOoTHPhOXJaHKOBOI cripaii (quadruple helix). Oxapaxrepu-
30BaHO BigMiHHI 0COOJIMBOCTI OpieHTyBaHHS YKpaiHu Ha ycepeaHEHOTro Jigepa y CBOEMY THIII HaIHAIiOHAJIbHOL
imHOBaIiliHOI cucTeMu abo0 ycepegHEHOTO CBITOBOTO Jifepa — eJjieMeHTa iHIIOTO KJjacrtepa. OOI'pPpyHTOBaHO
VKpPYIHEeHi iMmmepaTtuBu e()eKTUBHOI'O PO3BUTKY HAI[IOHAJBHOI iHHOBAIifiHOI cucTeMu YKpainu (3 ypaxyBaHHAM
XapaKTepHUX Ii ocobimBoOCTel), HA AKi ypaAx Mo:ke e()eKTHUBHO BILJIMBATH 32 JOIOMOTOI0 3aXOXiB IIOJiTUKH.
Kiarouosi ciroBa: HamionasbHA iHHOBAITifiHA cUCTEMA, YOTHUPHOXJIAHKOBA CIIipasib, KJacTep, BuOipKa MOKa3HUKIB,
imnepaTus.

Kravchenko Sergey
Institute for International Cooperation Development (Poznan, Poland);
SHEE “Donetsk National Technical University”

PROFILING OF THE UKRAINE’'S NATIONAL INNOVATION SYSTEM

Summary

At present, when the fourth industrial revolution is taking place in the world, innovative activity is of fun-
damental importance in the struggle for world leadership and redistribution of spheres of influence. The most
modern understanding of the co-evolutionary nature of the innovation process corresponds to the concept of
a national innovation system, which is recognized in the scientific and political circles of the world’s leading
countries. The concept is constantly being improved, however, the theoretical principles and methodologies
for constructing innovation systems do not have a unity of views, are debatable, and in some cases contra-
dict each other. This complicates their use in practice and reduces the objectivity of decisions. The study is
devoted to the functioning of national innovation systems in the structure of supranational. The purpose of
the article is to identify the state and typical features of the functioning of the Ukraine’s national innovation
system as a basis for identifying targets for its development, which the government can effectively influence.
The author's approach is proposed for analyzing the state of the country's national innovation system in the
context of scientific, educational, industrial, economic, socio-cultural and state-political complexes as ele-
ments of a four-link spiral (“quadruple helix”). The distinctive features of Ukraine's orientation to the aver-
age leader in its type of supranational innovation system or the average world leader, an element of another
cluster, are characterized. It was revealed that most of the parameters are common to both options. However,
to transfer the Ukraine's national innovation system to another type of supranational system, it will be neces-
sary to mobilize significantly more resources than in case of strengthening positions in its cluster. Moreover,
taking into account the high level of achievements of the leaders that were analyzed, as well as the breadth
of challenges, it is obvious that it will be difficult for Ukraine to achieve significant results in the short
term. The following enlarged imperatives for the effective development of the Ukraine’s national innovation
system (taking into account its characteristic features) are substantiated, which should be influenced through
policy measures: (a) improving the quality of the institutional environment, (b) developing the scientific and
educational complex and strengthening its integration ties with industry, (c) improving the quality of human
capital, (d) developing infrastructure, (f) creating a favorable investment climate. The practical prospect of
the results is to increase the degree of substantiation of the strategic directions of the further development
of the Ukraine’s national innovation system in the context of the fourth industrial revolution according to
national characteristics, as well as global and cluster trends.

Keywords: national innovation system, four-link spiral, cluster, selection of indicators, imperative.
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ITerpyk 1. II.

TepHONiNBbCHKUI HaIliOHATBHUI €KOHOMIUHHUI yHiBEepCHTET

OUIHKA AHTMKPM3O0BOIO YVITPABAIHHSI HAIJIOHAABHOIO EKOHOMIKOIO
HA OCHOBI KOPEASLUIMHO-PETPECIMHOI'O METOAY

V¥V craTTi 3amIpOIIOHOBAHO METOJOJIOTiI0 OI[iHKY AHTUKPHU30BOTO YIPABJIIHHA HAIiOHAJIBHOIO E€KOHOMIKOIO Ta
0o0r'pyHTOBaHO Higxomu no GopMyBaHHSA MexXaHi3My Horo peasisamii 8 ypaxyBaHHAM yCiX UYMHHUKIB BILIUBY
PUBUKOBOTO CepeaoBHUINa. 3allPOIIOHOBAHO BIATOBIAHO MO CyYaCcHMX peasiii HAWOiJbIll IPUAATHI IMOKASHUKU
OIiHKM pe3yJIbTATHBHOCTI aHTHKPU30BOTO YIPABJIiHHA Ta BUJIJIEHO ABI rpynm iHAWKATOpPiB: «iHAMKaTOpH-
miteni», To6TO Ti, AKi BimoOpaskalTh SABUIE UM IIPOIeC, HA AKWU HAIliJieHi aHTUKPU30Bi 3axomm, Ta «iHIU-
KaTOpU-Pe3yJabTaTU», 1[0 1JIOCTPYIOTh 3MiHM BHACJTiLOK yHpaBIiHCBKUX Aiii. IIpoBeneHO OIiHKY aHTHUKPU30-
BOTO YIIPABJIiHHA Ha OCHOBiI KOpeJAIiHO-perpeciiHoro axnasrisay, 1o JacTb 3MOTYy BU3HAUUTU CTYIIEHb BILJIUBY
KOMILJIEKCY YMHHHUKIB Ha CTaH YKpPalHCBhKOI eKOHOMikM. JlocTifiKeHHA aHTHKPU30BOTO YIPABIIHHA €eKOHOMiKHI
3a BUBHAYEHOI0 METOAMKOIO JajI0 3MOTY OTPUMATH IIPaBAUBY iH(OpPMAIIil0 IPO CTAaH HAIliOHAJBHOI EKOHOMIKU Yy
PUBUKOBOMY CEPEOBUIIli Ta 3aIPOMOHYBATH aJbTePHATUBHI MUIAXY i onmTuMmisarii, mo gacTs 3MOry YHUKHYTH
MOJKJIMBUX PUBUKIB y CTpaATeriuHiil MepCcueKTuBi PO3BUTKY.

KarouoBi croBa: aHTUKPU30Be yIIPaBJIiHHA, HalliOHAJbHA €KOHOMiKa, KPU3a, iIHAUKATOPU-MillleHi, iHquKaTopu-
pesyJIbTaTy, MeTOLUYHE 3a0e3IeUeHHA, KOPeIAlifiHO-perpeciiiHuii MeTos, PUSUKOBE CEPELOBUIIIE.

ITocranoBKa mpoGisemu. B ymoBax HecTabiJbHOTO
PUHKOBOT'O CEepefoBUINla Ha HAI[iIOHAJBHY E€KOHOMIiKY
VYKpainu BIIMBae 3HAYHA KIiMbKICTh UMHHUKIB, dAKi
MOKYThb IIPU3BECTU A0 IOSBU KPUBU, NEIIPECUBHOTO
CTaHy €KOHOMiKM YKpalHU i3 IIepCIeKTUBOI0 ITOBHOTO
3aHeIay Ta MOCTYIOBOTO 3YOOMKIHHA IpOMaAAH Kpa-
iHu. ¥ 3B’A3KY i3 I[UM JOCUTH aKTYaJbHUM € IUTAHHSI
OIliHKY Pe3yJIbTATUBHOCTI aHTMKPU30BOT'O YIIPABIiHHA
HaAIiOHAJILHOI0O €eKOHOMIiKOIO, II[0 JaCTh 3MOTY BCTaHO-
BUTHU 1i peasbHUHA CTaH Ta CPOPMYBATH OITHUMAILHY
CTpAaTeriio pO3BUTKY HaIliOHAJIBHOI €EKOHOMIiKMU.

Amnaniz ocraHHIX gocximkeHs 1 myOaikaIrii.
ITurtamua gOoCHim:KeHHS OIIHKUM AaHTUKPU30BOTO
YIPaBJiHHA HaIiOHAJHHOI0O €KOHOMIiKOIO IOCJIiIMKY-
I0TbCs OaraTbMa BiTUM3HAHUMHU Ta 3aKOPJOHHUMUN
HayKoBIAMU, cepen axux — B.0O. Bacumimenko [1],
I.C. Manuii [2], E.M. Koporkos [3], 3.€. IllepmI-
HbOoBa [4] Ta iH. Pasom i3 TuM moTpebye momasbIIoro
IOCJiI)KeHHA NMUTAHHSA OIIHIOBAHHA aHTUKPU30BOTO
YIPaBJiHHA HaIliOHAJHLHOIO E€KOHOMiKOI0 3a yMOBU
iHHOBAIiTHOTO PO3BUTKY.

BupgineHHs He BHUPIlIEeHNX paHillle YACTHH 3arajib-
HOl mpo6aemaTukn. 1K y BiTuMsHAHIN, Tak i B 3apy-
Ol’KHIM MpPaKTHUIII HEIOCTATHIO yBary IPULiJIEHO
OIiHIII AHTHUKPU30BOTO VIPABJIIHHA HAIiOHAJIBHOIO
eKoHOMiKo10. MocimimKkeHHA y I[ifi IIJIONIIUHI IIPOBO-
IATBCS 37e6iabIioro hparMeHTapHoO, 10 He 1a€ 3MOTU
BUABUTHU BCi UMHHWUKHU BILIUBY Ta HOIEPEIUTU KPHU-
30Bi ABUINA, K1 MalOTh MUKJIIYHUN xapakTep. Heob-
XigHiCTh MAHOTO MOCTII:KeHHsS 3yMOBJIeHa THM, IO,
MauM OI[iHKY aHTHUKPU30BOI CUTyaIllii, MOKeMO ome-
paTHBHO BifpearyBaTu Ha BUHUKHEHHA DPU3UKIB, IO
JacTh 3MOT'Y BIIPOBAJAUTU HOBY SIKICTH ITOJiTUKO-aaMi-
HICTPATWBHOIO YIIPABJIiHHA, SAKa 3MIiIHUTH ITO3UILil
JIepsKaBU B CYCITLIBCTBI I y CBiTOBOMY CIIiBTOBapUCTBI.

Meta crarrti. T'omoBHOIO MeToio 1iei pobGoTu €
OIliHKa pe3yJabTAaTUBHOCTI AaHTUKPU30BOTO VIIPaB-
JIIHHA HaI[iOHAJIbHOIO €KOHOMiKOI 3 BUKOPUCTAHHAM
€KOHOMiKO-MaTeMaTUYHOTO MOJEJNIOBAaHHA IIiff uac
3aCTOCYBAHHSA HANOLIBIN MPUAATHUX KPUTEPiiB Bif-
TIOBiJTHO IO CyYacHUX peaJii.

Bukaan ocmoBHOTro Matepiamy. Heob6xigHoto mepe-
IYMOBOIO IIOIEepel:KeHHs Kpuau abo Ii mgiksimarmii
€ BXKHUTTA AHTUKDPU30BUX 3aXO[[iB IIPEBEHTHUBHOI'O
xapakTepy. OcHOBHa MeTa AHTHUKPU30BOIO YIIPaB-
JiHHA — paHHE BUABJIEHHS Ta MiHiMisamis pynHiB-
HOTO BIJIMBY 30BHIIIIHBOT'O Ta BHYTPIiIIIHBOT'O Cepen-
OBHIIIa Ha HAI[iIOHAJBbHY €KOHOMiKY 3 Opi€HTaIliclo Ha
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OiATPUMKY IiAOpHEMCTBA ¥ CTa0iIbHOMY CTaHi y pasi
HeoOXimHOoCTi, BUBEJeHHS HOro i3 Kpu3u Ta BUKOPUC-
TaHHS HASBHOT'O Pe3epPBY [AJSA CTAHOBJEHHS CTa0ijIb-
HOl eKoHOMiKM. OmHMM i3 TaKMX 3aXOJiB OI[IHKU €
MPOBEMEeHHA OIIHKU pe3yJIbTATUBHOCTI AHTUKPU30-
BOTO YIPABJiHHA HAI[iOHAJBHOI EKOHOMiKOIO, III0
IacTh 3MOI'Y BUSBUTH YMHHUKYU HEraTUBHOI'O BILJIUBY
Ha Hal[loHAJIbHY eKOHOMIiKY Ta iX crabimisyBaTu.

Cy6’exkTaMu OIiHKH mAifAabHOCTI y cdepi aHTuU-
KPUB0BOr0 YIIPABJiHHA IIOBUHHI BUCTyHAaTU, MHEPII
3a BCe, OpraHu Aep:KaBHOI BJAAU, OO0 IIOBHOBAYKEHDb
AKUX HAJEKUTbh TAKUU BUJM MifAJTbHOCTI: IIEHTPATIiZ0-
BaHO — YPAm, OEleHTPaIi30BaHO — OPraHu BUKOHAB-
yoi BJafu B MeyKax CBOIX KOMIIETEHIIi!l 3a cdepamMu
HaIioHaJIbHOI eKoOHOMiKM. OKpeMoio JaHKOI0 BUCTY-
maroTh MiKHapomHi opramisarmii, axi mepeOyBaioTh
3 YKpalHOI0O B €KOHOMIYHMX BiJHOCHMHAX, 30KpeMa
BHCTYIIAIOTh MOHOPAMHU pPeCcypciB Ta 3allikaBjieHi y
MOHITOPHHTY (hiHaHCOBO-eKOHOMIUHOI Ta coIliajibHOI
cuTyarlril B JepskasBi.

OG’eKTOM OIiHKM AHTHUKDPU30BOI'O YIIPABJIHHSA €
CTaH HAI[IOHAJBHOI €KOHOMIKHM y KPH30BUI IIepion,
10 3HAXOIUTh CBiil IPOAB Uepes AUHAMIKY MOKa3HU-
KiB, AKi XxapaKTepusyooTh Y}KUTi 3aX0AN yIPaBIiHHA,
Ta IOKa3HUKIB, 1110 BigoOpakaioTh Il aHTUKPU30BOL
IignabHOCTI. ¥ IIpoIleci MOCIiAKeHHs, 3BaAKaIOUYM Ha
cunenudiky AOCTiAKyBaHOTO 00’€KTa, HAMU BUIiJIEHO
OBi rpymm, a came: «iHIMKATOpHU-MilleHi», TOOTO Ti,
AKi BimoOpaskaroTh ABUIIE UM IPOIeC, Ha AKUUA HaIli-
JIeHi aHTUKPHU30Bi 3axX0oAu, Ta «iIHAWKATOPU-PE3YJIh-
TaTU», 110 iJIOCTPYIOTH 3MiHW BHACJIITOK YIIPaBJiH-
ceKkux mit. IligKpecsammo, 110 TJI00AJBHI MOKA3HUKU
MalOTh 3MaTHICTh YMHUTH OJHOYACHUI BIJIUB AK Ha
«iHIUKATOPU-MillleHi» aHTUKPU3OBOrO YIPaBIiHHS
HaIlilOHAJIBHOIO €KOHOMIiKOI0, TaK i Ha Horo «imgmKa-
TOPU-PE3YIBTATU .

¥ mporeci gocaigKeHHAME aHTUKPU30BOTO YIIPaB-
JiHHA HaAIiOHAJHHOI €KOHOMiKOI0 BuAijleHO cdepu,
[0 MmiffaBajivicsd BIJIMBY aHTUKDPU30BUX 3aXO[iB, a
caMe: coIlliajbHe 3a0e3leuyeHHs, EeKOHOMiKa, mep-
sKaBHiI (piHaHcu, Gesmexa i obGopona. [ocaimykeHHS
AHTUKPU30BOT'0 YIPaBJIiHHSA €KOHOMiKU 3a chepamMu
BILUIMBY JaJiI0 3MOTY BUTIJUTH MNOKA3HUKH-IHIWKA-
TOPU Yy PUBUKOBOMY CEPENOBUIli, AKi HaWMOBHiIIIe
XapaKkTepus3yIOTh EKOHOMiKYy VYKpaiHu. 3alrpoIioHO-
BaHI HaMMU NOKA3HUKH-IHAWKATOPW BUMIIUMO y IBi
Ipynu — «iHAWKATOPU-PE3yIbTaTU» TA «IHAUKATOPU-
mimreni» (puc. 1-3).

© Ierpyx I. II., 2019
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Inouxamop - “pezynomam”

iHOukamop - “miuteHsv”’

Junamika
MiHIMAJIBHOI 3/T1

- TUHAMIiKa CepEeTHBOTO PiBHS TOXO/IiB HACCICHHS;
- 4aCTKa HACEJICHHSI 3 JI0XOJI. HIXKYE CepeTHBOTO;
- TMHAMIKa piBHS TPYIOBOI Mirparii

Junamika

MIPOXXUTKOBOTO
MiHIMyMYy

- IMHAMIKa CEPEIHBOTO PiBHS TOXO/1iB HACCICHHS;
- 4acTKa HACEJICHHs 3 JIOXOJl. HI)KYE CePEHBOr0;
- IMHAMIKa PiBHS TPyI0BOi Mirparii

JluHamika piBHS
0e3pobiTTs

[PaLIoIoye;

- TMHaMIKa CepeTHbOTO PIiBHS IOXO/iB HACEIICHHS;

- YaCcTKa HACEJICHHS 3 JIOXO. HIXKYE CCPEIHBOTO;

- IMHaMiKa PiBHS TPYIOBOI Mirparii;

- JMHaMiKa HABAaHTaXCHHs HEMpPAaIe3aTHOrO HACEJICHHs Ha

- muHamika aedinury [enciitnoro GpoHmy

COLIAJIBHE 3ABE3IIEYEHHA

Puc. 1. OuinoBaHHAI aHTHKPH30BOTO yIPABIiHHSA HAI[iOHAJBHOI €KOHOMIiKK
3a MOKa3HNKAMH COIiaJIbHOTO 3a0e3IMeYeHH s

[ocepeno: po3pob.ero aemopom

inouxamop - “‘pezynomam’

inouxamop- “miwens”

Junamika nedinury JbY

—>{ -IMHaMiKa BiJHOIIEHHS JepkaBHOTO 6opry no BBII;
-IMHaMIiKa BiJTHOIICHHS 00CSTY CYKYITHHX IUIATEXKiB 3 00CIyroByBaHnHs Ta noramenus [1b
JI0 IOXOZIB IeP>KaBHOTO OIOKETY

JluHamika piBHs yXUJICHHS Bijl
OIMOAATKyBAHHSI

- IMHAMIiKa pe3ynbTaTiB gisutbHOCTI CI'/T;
- qMHaMika BUKOHaHHs /IBY 3a mogaTKOBMMH HaIXOKCHHAMU

Junamika nepeposnoairy BBII uepes
JIBY

%| - [[I/IHaMiKa BUKOHaHHS I[By 3a TOAATKOBUMH HAJIXOHKCHHAMNU

JluHamika piBHs 00TIKOBOI CTaBKH

-IMHaMIiKa BiTHOIICHHS 00CATY CYKYITHHX IITaTEXIB 3 00CIyroByBaHHs Ta noraueHHs b
JI0 IOXO/IiB A€PKABHOTO OIO/TKETY;
-JIMHaMIKa 3aJIy4eHNX JEMO3UTIB 10 HAJTAaHUX KPEIHTIB

JlHaMiKa 30I0TOBATIOTHUX
pesepBiB

-MUHAMIKA BIHOUICHHS 00CATY CYKYITHHUX IUIATEXKIB 3 00CTyroByBaHHs Ta moramieHus /b
JI0 IOXO/IiB I€P)KABHOT'O OO/IKETY;

-IIMHAMIKa BiTHOIIEHHS JepxaBHoro 6opry no BBIT;

-IIMHAMIKa JIeBajIbBallii HAI[IOHAJIBHOI IPOLIOBOT OJIMHUIII;

-IUHAMIKA PiBHS THOISIIT

JluHaMika piBHS OJATKOBOTO
HABaHTAKEHHS

-nuHaMmika pesynsTatis aisutbHOCTI CIJL;
-guHamika igg. [IOTC

I
I
I
I
|
I
|
I
I
I
I
|
I
I
I
I
I
I
|
I
I
: HBY
I
I
|
I
I
I
I
I
I
|
I
I
I
I
I
I
|
I
I
I
I
|

JEPKABHI ®IHAHCH

Puc. 2. OuiHoBaHHA aHTUKPHU30BOr0 yIPABJIiHHA HAIIiOHAJIHHOI €KOHOMIiKOIO
3a MOKa3HMKaMU Jep:KaBHUX (piHaHCiB

InenTudikanisa «iEgAUKaTOPiB-MillIeHe» aHTUKPU-
30BOT'0 YIIPaBJiHHA B PO3Pisi CKJIaJHUKIB HAIliOHAB-
HOI eKOHOMIiKM IMOBMHHA AATHU OIIiHKY €KOHOMiYHOTO
MOTEHITiaNy JOCJIiIKyBaHOTO Cy0’€KTa Ta BUSHAUUTU
i 3B'130K 3 aHTUKPU30BUMU 3aX0JaMU 3 METOI (Pop-
MYBaHHA IJIAHYy il y mepcrneKTuBi. Imentmdikamisa
«iHmUKaTOpiB-pes3yJbTaTiB» y pO3pPisi CKIATHUKIB
HaIlioOHAJbHOI eKOHOMiKM B IIPOIleCi OI[iHKM [JacTb
3MOr'y IIOKa3aTH 3MiHM, IO BigOyBamOTHCA BHACIIIOK
YIPaBIIiHCBKUX MOili, TOOTO mATW IIOBHY BHYTPIIITHIO
XapaKTepUCTUKY HalioHanbHOI ekoHOMiku. Ilo6Gymo-
BaHa cHUCTeMa OIliHKM Pe3yJbTAaTHUBHOCTI aHTHUKPU30-
BOTO YIIPaBJIiHHA HAIliOHAJIBHOIO €KOHOMiKOIO acTh

3MOTy oTpuMaTu iH(GopMaIlito Ipo piBeHb aKTUBHOCTI
YHOPaBJIiHCBKUX il Y KPUSOBOMY CEDPELOBUIIi Ta PO3-
pobuTu crpaTeriio AifAJLHOCTI BiAMOBIiIHO M0 HOTEHIIi-
aJIy HaI[iOHAJbHOI eKOHOMIiKH Ta i1 piBHA PO3BUTKY.

IIpoBogssum aHaIida EKOHOMiKO-MaTeMaTUYHUX
MEeTO/IiB, MOIIiJILHO 3aCTOCYBATU KOPEJIAIiNHO-perpe-
ciiHMII aHaJi3 M1 BU3HAUEHHS CTYIIEHS BILJIMBY Ha
AHTUKPU30Be YIPaBJiHHSA HAI[iOHAJIHLHOI EKOHOMi-
KOIO, II[0 MaCTh 3MOTY aJeKBaTHO OI[iHWUTU CTaH Ta
CIIPOTHO3YBATH MOKJIUBI cUTyallii pO3BUTKY B JOBIO-
CTPOKOBi¥ ITIePCIIEKTUBI.

VY 1miii crarTi mpoBemeMO IeTaJbHO aHaJid Haii-
OiJbIN BILIMBOBUX YMHHUKIB Ha HAI[IOHAJBHY €KO-
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Inouxamop - “pesynomam”

JluHamika piBHS IPOMHCIIOBOTO

iHOuKamop - “miuierv”’

-nuHamika BBIT;

BUPOOHUIITBA

JluHamika o0cAry nepKaBHUX

-nuHamika BPIT;
-quHamika igg. IIOTC

-nuHamika BBIT;

KaIliTaIbHUX 1HBECTHIIN

-nuHamika BPII,
-quHamika igg. [IOTC

JlnHaMiKa iIHHOBAI[IHHOT isUTBHOCTI

-nuHamika BBIT;

MiANPHEMCTB

-muHamika BPIT;
-muHamika i, IIOTC

-JIMHAMiKa 30JI0TOBATFOTHUX PE3EPBiB;
-nuHamika BBIT;

BOBHiHIHBOTOpFOBCJ'ILHOFO 6aJ1chy

JuHaMika piBHS TIHBOBOI €KOHOMIKH

-nuHamika BPIT;
-nquHamika igg. IIOTC

-IMHaMika pe3yabTatiB gissibHocTi CII;
-nuHaMika BukoHaHHs [IBY 3a mogatkoBUMU

HaJIXO0MKECHHIMHA

JMHaMika CyKyITHOTO CIIO>KUBAaHHS,

-IUHaMiKa pe3ynbTatiB gisttbHOCTi CI';

CYKYITHOTO 3a0IIaIXKECHHS

-nrHaMika BukoHaHHs /IBY 3a momatkoBUMU
HAJIXOKCHHAMH;

JluHaMmika 3ay4eHuX JCTO3MTIB 10

-IMHaMika pe3ynbTatiB gissibHocTi CT/T;

HaJaHUX KPEIHUTIB
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|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|

inouxamop- “pesynomam”

EKOHOMIKA

-IMHaMika BUKOHaHH: JIBY 3a momaTkoBHMH
HaIXOKEHHSIMU

inouxamop-- “miwens”’

JuHaMiKa CIIOKUBAHHS
eHepropecypcis

-IHIEKC IMIIOPTO3aJIEKHOCT] BiJ] eHEPrOpecypcCiB

Junamika o0csry
cyocumii

-IMHAaMiKa CepeTHhOTO PiBHS JOXO/iB HACEICHHS

inouxkamop- “pezynromam”

|

|

|

|

|

|

|

. . .. . |
-IHACKC IMIIOPTO3AJICIKHOCT1 B1J CHEPTOPECYPCIB, |
|

|

|

|

|

|

|

|

TAJIMBHO-EHEPTETHYHHUY KOMITIEKC

inouxkamop--‘‘miwens "’

JuHamika BHIATKiB 3BEIEHOTO

-IMHaMiKa piBHA QiHaHCYBaHHS 30pOHHUX

OroKeTy Ha 000pPOHY

CEKTOP BE3IIEKU I OGOPOHH

Cui Ykpainu

Puc. 3. OniHIOBaHHS AaHTHKPHU30BOr0 YIPABIiHHSA HAIOHAJIHHOI0 €KOHOMIKOIO
3a MOKa3HNKAMH €KOHOMIiKH, IIaJIUBHO-€HEPreTHYHOT0 KOMILJIEKCY Ta CEKTOpYy 0e3meKH i 060poHu

Iocepeno: po3pobierno asmopom

HOMiKy, OZHUM i3 TaKuUX MOKA3HUKIB € yXUJEHHS
Bil omomaTKyBaHHA, OCKiJIBKM B HTOTO OCHOBi 3HaxXo-
INUTBhCA Oil MJIaTHUKA, AKi cIIpAMOBAaHI Ha MOBHY abo
YaCTKOBY HECILIATY IIOJATKiB, IO CYIIPOBOIKYETHCS
BUHUKHEHHAM PUSUKY OI0mKeTHOI HecTabiibHOCTL
BHACJIIOK yTPaTH 3HAYHOI YACTUHU CYM IIOJATKOBUX
HAIXOIKeHb, 1[0 IPU3BOAUTEL 10 00MerKeHb y (hiHaH-
CYBaHHi coIlialpbHUX BUILIAT, TUM CAMHUM IIipuBa-
I0YM €KOHOMIUHY OCHOBY (DYHKIIIOHYBAHHSA HepiKaBU
[56]. PiBenr mamoro mokasHuMKa y OUHaAMIIi BimoOpa-
JKeHo B Tabu. 1.

40

fAx Bummo 3 Tabs. 1, o0csAru yxXuiaeHHs BiI OIIO-
IDaTKyBaHHA y MOCTIMKYBaHWH Iepios € BUCOKUMU,
ase mporarom 2013—-2018 pp. He MPOCIiIAKOBYETHCA
Pi3KOr0 KOJMBAHHS IIOKA3HUKA, IO € MO3UTUBHUM
MOMEHTOM y AuHaMmiii. 3acTocyBaBIIU KOpess-
milfiHO-perpeciiiumii MeTon, BigsHAUMMO, IO AWHA-
MiKa PiBHA YXWJIEHHSA BiJi OIOJAaTKYBaHHA Ma€ 3BO-
pOTHUII B3a€EMO3B’SI30K i3 AMHAMIKOI0 BUKOHAHHS
ABY 3a mogaTKOBMMU HAAXOMKEHHSIMU 1 CTaHOBUTH
-0,70393. IIpore curyallis € BKpail 3arpos3jnBOIO,
azsKe JeprKaBHUII OIOMKeT YKpaiHM 3a JOCJIimKyBa-
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Tabauma 1
Jduuamika piBHA yXujJeHH Big omomaTkyBaHHa 3a 2013—2018 pp.
pik 2013 2014 2015 2016 2017 2018
O6cAr yxuieHHs, MIPA I'PH 40,40 49,32 44,86 52,37 52,04 43,16
Iocepeno: cxaadeno agmopom 3a danumu [6 ]
Tabauma 2
JIuHaMika BUKOHAHHSA JeP:KaBHOTO OIOMKETy 3a MOTATKOBMMHU HaaxomkeHHavu, 2013—2018 pp.
pik 2013 2014 2015 2016 2017 2018
ITomaTKOBI HAAXOMKEeHHs, MJIH I'PH 262 777 280 178 409 418 503 879 627 153 753 815
Iocepeno: ckaadeno asmopom 3a danumu [7]
Tabaumna 3
Huuamika Iagexcy IIPTC B Yxpaiui za 2013—2018 pp.
pik 2013 2014 2015 2016 2017 2018
Ingexc IIOTC 300,53 428,6 302,2 239,8 315,1 552,2
Iocepeno: cxaaderno aemopom 3a [9]
Tabaumnsa 4
Juuamika minimaasHOI 3apo0iTHOI miaatu B YKpaini 3a 2013—2018 pp.
01.01.2013 01.01.2014 01.01.2015 01.01.2016 01.01.2017 01.01.2018
Minimansna sapobirsa 1147 1218 1218 1378 3200 3723
Iiata, I'pH

Ilocepeno: ckaadeno asmopom 3a darnumu [12]

HUM mepion y cepemubomy Ha 80% dopmMyeThesa 3a
JOTIOMOT'0I0 TOJATKOBUX HAAXOMKeHb (Tabi. 2).
Amnamnisyroun pgami Tabsm. 2, Bigmsmavaemo, IIo
3 2013 p. TOpoOCHiAKOBYETHCA IO3UTHUBHA TEHIEH-
IMidg IOA0 IMOJATKOBUX HAAXOIKEHb [0 AeprKaBHOI'O
oromxery. OmHaKk BUKOHAHHS OIOIYKETy B 3aIllJIaHO-
BAHOMY pO3Mipi 3a MOJAaTKOBUMU HAZXOIKEHHAMU
nounHaeTbed auiie 3 2015 p. Ha ocHOBi pospaxyHKiB
BU3HAYMMO IiJIbHICTh B3a€MO3B’A3KY MilK yXUJIEH-
HAM BiJl OIOJATKYBaHHSA Ta BUKOHAHHAM JIePKaBHOT'O
OI0[’KeTy 3a IMONATKOBUMU HAIXOMKEHHIMU:

Fo =—0,70393 , (1)

ne YV — yxuneHHsa Bij omomaTKyBamusA, [IH —
BukoHaHHA [[BY 3a momaTKoOBUMUY HAaAXOMKEHHIMMU.

3HaueHHa Koe(ilieHTa KopeJsdAllil Jae 3MOry roBo-
PUTH TIPO Te, IO Ha IPOTA3i Mepioy CIOCTeperKeHH
BCTAHOBJIEHO OOEPHEHUII B3a€MO3B’A30K MIixK JOCJIi-
MKYBAaHUMMU IIOKasHUKaMu. Xouya OWHaAMiKa IIoHaT-
KOBUX HAAXOIKEHb N[0 AEPyKaBHOTO OIOIKeTy I Mae
MOBUTUBHUUA TPEH[, IIPOTe He 3a PAXyYHOK 3HUKEHHS
piBHA yxuiaeHHA. [0 OCHOBHUX UMHHUKIB, M0 BILIU-
HYJII Ha 3POCTAHHS NHOJAATKOBUX HAAXOIKEHb, Bif-
HOCHUMO 30iJblIeHHA MiHiMaJbHOI 3apobiTHOI ILIaTH,
10 IpusBesa a0 36inblnenHsa Bimpaxysaub [P0 (3a
paxyHOK 30inbIieHHsa (OHAY OILJIATH IIpalli OmmKeT-
HUX YCTAHOB Ta MHiAIIPUEMCTB HPUBATHOTO CEKTOPY),
IIIB (3a paxyHOK 30iJbIlTeHHS KYIIiBEeJIbHOI CIIPO-
moxkHOcTi) Ta €CB (3a paxyHOK 30iibIrieHHs (HOHIY
OILJIaTH IIpalli OIOMKeTHHX YCTAHOB Ta MIiAIPUEMCTB
TIIPUBATHOTO CEKTOPY), IIiIBUIIEHHA CTABKY aKII3HOT'O
TOJaTKY, a TAKOXK OIOJaTKYBAaHHS TPAaH3UTY rasy [5].

Iunexc Ileprmoi (oHZOBOI TOProBeJBHOI CHUCTEMU
(II®PTC) e yxpaiHcbKUM Gip:KOBUM iHIEKCOM Ta OCHO-
BHUM MOKA3HUKOM CTaHy ()iHAHCOBOTO PUHKY Y KpaiHu.
Hanuit ingeKc po3paxoBYeTbCA IMIOAHA 3a HACHigKamMu
TOPTiB Ha OCHOBI CepelHBO3BAYKEHOI ITIHM 3a oIlepalti-
AMU Ta XapaKTepuUsye BiICOTOK 3POCTAHHS CEpPeIHbO-
3BaKEHUX IiH aKIifi «iHIEKCHOTO KOIIMUKY» IO Bif-
HOIIIeHHIO 10 0asoBoro mepioxay [8]. AHanis guHamiku;
Iapexcy IIPTC B Ykpaini HaBemeHo B Taba. 3.

Amnanis munamiku imgexcy IIPTC sa ocranHi poKu
CBIIUMUTH PO HEOJHO3HAUHICTD TEMIIIB HOTO 3POCTAHHA.
3 2014 p. immexc mouaB CIamaTH Il BILIMBOM KPI30-
BUX SIBUII, AK1 OyJI mifcuieHi Takoik i iHIIMMU YMH-

HUKaMM, TAKUMU SIK pidKe CKOPOUEHHA YKPaiHCbKUMU
MeTaJypriiHUMM IiAIPUEMCTBAMU O00CATIB  BUPOO-
HUIITBA, IABUINEHHS I[iHM HaA ras. 3a pesyJbTaTaMu
2016 p. Ykpaina mmocisia gpyre Miciie 3a piBHEM HamiHHS
HaIiOHAJHLHOTO (DOHIOBOTO PWHKY cepel KpaiH CBiTy,
1[0 PO3BUBAIOTHCS, SK IIOBimomuisge rasera Financial
Times [10]. IIpore moumuatoun i3 2017 p. mocaimky-
BaHU iHgexc 3pis Ha 18,82%, a B 2018 p. — ma 75%.

Omxe, KoedilieHT Kopeasiii mi»k piBHeM mmomar-
KOBOTO HaBaHTa)XeHHd Ta ingexcom IIPTC mpexcra-
BUMO TaK:

Tnamere = — 0,62523, 2)

ne PIIH — piBeHb HOJAaTKOBOTO HaBaHTAKEHHS,
IIIPTC - iuperc IIPTC.

3HaueHHA Koedimienra xkopeasaii —0,62523 Bka-
3y€ Ha CUJIbHUM 00epPHEeHN 3B’ 130K MiK IHIMKATOPOM-
«MIIIEHHIO» Ta IHAWKATOPOM-«PE3YIbTATOM» .

BaxiuBuM moOKasHUKOM Ta UMHHUKOM PiBHSA COILi-
aJIbHO-eKOHOMIYHOTO0 JKUTTSA KOKHOI KpaiHu € 3apobiTHA
miaaTa. BaskauBy poJib v (D)OpMyBaHHI piBHS 3apobiTHOL
IJIaTl Ta BUKOHAHHA HEIO BiATBOPIOBAJIILHOI (DYHKIIIT
Bimirpae mimimasibHa 3apo0iTHA MJIaTa, OCKiJIbKU BUXO-
IAaum 3 il po3Mipy BCTAHOBJIIOIOTHCA TapudHA CTaBKa
TEePIIIOro TapuHOro Po3pALY MpPaIliBHUKIB i MiHiMaJIb-
Huil mocamoBuit okjaanx [11]. Posrasmemo muHaMiky
MiHiMaJIbHOI 3apobiTHOI mIaTu B YKpaidi (Tadia. 4).

Amnaniz guHaMiku MiHiMaiabHOI 3apo0iTHOI AT
IOBOAUTH, IO ii piBeHb mocTymoBoO 3poctae. Heobxis-
HOI0 YMOBOIO HifHATTA MiHiMaJIbHOI 3apIlIaTU CTaJO
BiZicTaBaHHAM 30iJIbIIIEHHA COIiaJILHUX CTAHIAPTiB
BiZl 3pOCTaHHS CIOKUBUUX I[iH. SIK CBiAUUTH cTaTuUC-
Tuka, 3 rpyagua 2015 p. mo rpyaeas 2018 p. piBeHb
cnoxuBuol iHGuALil cramoBuB 126,8% , mpu mnpomy
MiHiMasmbHa 3apobiTHa ITaTa 3a mepion i3 rpymHA
2015 p. mo rpyzens 2018 p. 3pocaa Ha 28,31%. Ha
MepIIni MOTJAL, Ile CBiIUUTH IIPO IIO3UTUBHY AWHA-
MiKy JaHUX MOKa3HWKAa, IIPOTEe BapTO 3a3HAUYUTH, IO
3a OCTaHHi TPU POKM I'PUBHA 3HeIiHugacs B 3,4 pasu
M0 BigHONIEHHIO OO0 mojiapa. TaKuM YWHOM, B3apIl-
JIaTH B JOJIAPOBOMY €KBiBaJI€HTI 3MEHIITUINCA MaiiKe
BaBiui [13, c. 47-48]. Ot:ke, cyTTeBa PiBHUIA MiXK
IiHOIO IIpalli Ta BapTiCTIO KUTTA CTaJa OTHIEI0 KJIO-
YOBUX MEPeayMOB MACIITA0HOI 30BHIITHLOI Mirparrii
yKpaifiis (Taby. 5), OCHOBY AKOI CTAHOBUTDL TPYI0Ba
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Tabaumnsa 5
O6csar 30BHiIIHBOI Mirpanii 3 Ykpaiau 3a 2013—2018 pp.
2013 2014 2015 2016 2017 2018
O6caAr mirparii, Tuc oci6 615,6 519,9 519,0 246,2 430,3 537,1
Iocepeno: cknadeno aemopom 3a danumu [15]
Tabauisa 6

B3aeM03B’A30K MiK iHTUKATOPAMU- «MilIEHAMU» AHTUKPU30BOTO YIPABIiHHS
Ta iHIUKaTOpaMu- « Pe3yJIbTaTaAMM»

CunbHUN
0,70-0,99

— HOuuamika piBHA yXWJIEHHA BiJ OIOJZATKYBaHHA HA JUWHAMiKy BuKOHaHHA [[BY 3a mnogarkoBuMu
HaIXOIKEeHHAMU

— HOuuamika piBusi o06sixkoBoi craBku HBY Ha auHaMiky BifHOIIEHHS O00CArYy CYKYIHHX ILJIATeXKiB 3
00cyryroByBaHHA Ta morameHHA [IB 10 ZOXOxiB Aep:KaBHOTO OIOIKETY

— [JuHamika 30JO0TOBAJIOTHUX pe3epBiB Ha [JUHAMIKy BiJHOIIEHHA O00CATYy CYKYIHUX ILIaTeXiB 3
obcayroByBaHHsA Ta noramieHHa [IB 10 1oxomiB Jep:KaBHOTO OIOIMKETy

— ImHaMiKa 30JI0TOBAJIIOTHUX PE3€PBiB Ha AUHAMIiKy AeBajbBallil HAIiOHAJIBLHOI I'POIIOBOI OLVMHUILL

— MuHaMika piBHSA MOJATKOBOrO HaBaHTa)KeHHA Ha AuHaMiky ingexcy IIDTC

— MuHaMika piBHS IIPOMHUCIOBOTO BUPOOHMIITBA Ha AuHaMmiky BPII

— MuHaMika o0cAry Jep:KaBHUX KaliTaJIbHUX iHBecTuIiil Ha auHamiky BPII

— MuHaMika o0cAry Aep:KaBHUX KalliTaJIbHUX iHBecTHIil Ha auHaMmiky ingexcy IIDTC

— Muuamika iHHOBaNitHoOl AisiabHOCTI mignmpuemcTB Ha guHaMiky BPII

— Nuuamika iHHOBaniHOI AiAnbHOCTI miznpremMcTB Ha AuHaMiry ingekcy IIDTC

— MuHamika piBHSA TiHBOBOI €KOHOMIKM Ha AMHaMiKy pesyJsbrariB AignabHocTi CI'I] (36uTOK)

— [luHaMiKa CyKYIHOTO CIIOKVMBAHHS HA JUHAMiKy BuKoHaHHA [IBY 3a momaTKoOBUMU HaAXOIKEHHAMU

— [ImHaMiKa CyKyITHOTO 3a0INai’KeHHA Ha JUHAMiKy pesdyabrariB pigapHocTi CI'[] (30uTOK);

— MuHamika 3aIyueHUX JETO3UTIB [0 HAJaHUX KPEAUTIB Ha JUHAMIKy pesyJsabraTiB AisabHOcTi CI'I] (30MTOK);
— Nuuamika minimanpuoi 3II Ha guHaAMiKy piBHA TpPymoBoi mirparii

— Huuamika BugaTkiB 3BemeHOro OIOIKeTy Ha OOOPOHY Ha AWHAMiKy piBHA ¢inancyBanHa 36poitHux Cui
VYkpainu

3HauHU
0,50-0,69

— Muuamika gedinury IBY Ha auHaMika BiAHOIIEHHS 00CAry CYKYIHUX ILJIATeXKiB 3 0OCIyroByBaHHS Ta
noramreHsa [IB 1o [oxoniB nep:kaBHOTO OIOKETY

— MuHaMika piBHSA yXWJIEHHS BiJl OOJAaTKYBaHHA Ha AUHAMIKy pesyibrariB gisapHocTi CI'I] (30uTOK)

— Nuuamika nepeposnoginy BBII uepes [IBY na nuHaMiky BukoHaHH:A [JBY 3a 10JaTKOBUMY HAAXOMKEHHAMU
— Nuuamika piBHA 006sikoBOi ctaBku HBY Ha quHamMiky 3ajiyueHUX [JENO3UTIB IO HaZAHUX KPEIUTIB

— IuHaMika piBHSA MOJATKOBOTO HaBaHTaKEHHA Ha JUHAMIiKy pedyabrariB gisgasHOcTi CI'[l (30uTOK)

— MuHaMika piBHS IPOMUCJIOBOTO BUPOOHMIITBA HA AuHAMIKY iHmexcy IIDPTC

— MuHaMika piBHA TiHBOBOI €KOHOMiKV Ha AMHaMiKy BuKoHaHHA [[BY 3a moJaTKOBUMU HALXOMKEHHAMU

— JImHaMiKa CyKyITHOTO CIOKMBAHHSA Ha AWHAMIKy pesyuabraTiB gisnabHocTi CI'I] (36UTOK)

— [uHaMiKa CyKyIHOTO 320 KeHHA Ha AUHAMiKy BUKOHaHHA [IBY 3a mogaTKOBUMMU HAAXOMKEHHIMUT;

— JImHaMiKa IPOKUTKOBOrO MiHIMyMy Ha AMHaMIiKy piBHA TPyZoBoi Mirparrii

— Nuuamika piBHA 6e3po0iTTS Ha AMHAMIKY CepEeJHBOTO DiBHA MOXOJiB HACeJeHHST;

— Nuuamika piBHSA 6e3po0IiTTS Ha YACTKy HACeJeHHs 3 JOXOJaMH HUKYe CepelHbOro

— IuHaMiKa CIIO}KMBAaHHA €HEPropecypciB Ha piBeHBb iMIIOPTY eHepropecypcis

ITomipruit
0,30-0,49

— JluHaMika 30JI0TOBAJIIOTHUX pe3epBiB Ha OIUHAMIKy BiIHOIIEHHS Aep:kaBHOro copry mo BBII

— - JuHamika piBHSA IOZATKOBOTO HAaBAaHTAKEHHS Ha AWHAMIiKy pedyuabrariB gisaabHocti CT'II (mpubyTOK)

— IuHaMika piBHA IPOMUCIOBOTO BUPOOHUIITBA Ha AuHamiky BBII

— ImHaMiKa caJbZ0 30BHIIIHBOTOPTOBEJBHOI0 Oasancy Ha quHamiky BPII

— [uHaMiKa cajbgo 30BHIITHBOTOPTOBEJLHOTO OasaHcy Ha quHaMmiky ingexcy IIDTC

— JuHamika 3any4eHUX HEIO3UTIiB 0 HaJJaHUX KPeAUTiB Ha AMHAMiKY pe3yabraTiB gigasHocTi CI'] (1pubyToK)
— HJuHamika 3ajyyeHUX [NEeIO3UTIB A0 HAJAaHUX KpPeJWTiB Ha AWHaMiKy BukoHaHHA [IBY 3a momaTkoBmMu
HaJXOIKEeHHAMU

— Nuuamika piBHA 6e3po0iTTa Ha AUHAMIKY PiBHA TPymoBoi Mirparii

— [luHaMika cepeJHbHOTO PO3Mipy meHcil Ha nmHaMiky pedimuty Ilerciiinoro Gougy

— [uHaMiKa CIIO}KMBAHHSA €HepropecypciB Ha piBeHb

iMmopTty eHepropecypcis

— Nuuamika obcAry cybcuiii Ha AMHAMIKY CepeHBOIO PiBHA MOXOMAiB HaceJeHHSA

Crnabruit
0,10-0,29

— Nuuamika gedinmury [IBY Ha suHaMiKy BigHOIIEHHS Aep:kaBHOro 6opry mo BBII

— JJmHaMiKa 30JI0TOBAJIOTHUX Pe3epBiB Ha AuHAMiKy piBHA iHMIAIiI

— MuHaMmika o0cAry Aep:KaBHUX KaliTaJIbHUX iHBecTHUIi# Ha auHamiky BBII

— Muuamika imHOBanitHoi AisapHOCTI mignmpuemcTB Ha guHaMiky BBII

— JmHaMiKa caJbZ0 30BHIITHBOTOPIOBEJHHOI'O 0AaJIaHCY HA JUHAMIKY 30JI0TOBAJIIOTHUX PEe3epPBiB
— uHaMika piBHA TiHBOBOI €KOHOMiKM Ha AMHaMiKy pesyJabraTiB misnabHocTi CI'II (mpubyToK)
— IuHaMiKa CyKyIIHOTO CIIO}KMBAHHS, Ha AUHAMiKy pesyJubraTiB misiabaocTi CT'IL (1pubyTOK)

— Nuuamika minimanproi 3II Ha [UHAMIKY cepeHHOTO PiBHA NOXOJiB HACEJEHHSA

— JluHaMiKa IPOKUTKOBOTO MiHIMyMy Ha JUHAMiKy CepeIHBOTO PiBHA AOXOMAIB HAaCeJIEeHHS

— Nuuamika piBHS 6e3po0iTTs Ha AMHAMIKY PiBHSA TPymOBOI Mirparrii

3B’A30K
BifmcyTHIiN

— MuHaMika piBHA yXWJIEHHA BiJl ONOJATKYBAaHHA HA OTUHAMIKY Pe3yJbTaTiB

HOiansaocti CT'Jl (1pubyTOK)

— Juuamika piBHA IIOJAaTKOBOTO HABAaHTAKEHHsA Ha [OUHaAMiKy BukoHaHHaA J[IBY 3a mnozaTKoBuMu
HaJXOIKEeHHAMU

— umHaMiKa caJbZ0 30BHIITHBOTOPTOBEJBHOI0 Oasancy Ha quHamiky BBII

— IuHaMiKa CyKYITHOTO 3aO0Ia/?KeHHs Ha JUuHAMiKy peayiabrariB gisiapHocTi CT'I] (mpubyTOK)

— Nuuamika minimanbzOi 3II Ha YacTKY HaceJeHHA 3 JOXOJaMU HUXKYe CepegHbOTO

— JluHaMiKa IPOKUTKOBOTO MiHIMyMy Ha YacTKy HAceJeHHA 3 JOXOJaMU HUXKUE CepeHbBOTO

— Nuuamika piBHSA 6e3po0iTTS Ha AUHAMIKY HaBaHTAYKEHHS

HeIpanesJaTHOr0 HaceJIeHHSA Ha IIpaIiolue

Hxncepeno: ckradeno asmopom camocmiiiHo 3a pesyavbmamamu 00CAi0HeHHA

mirpairis. BigmoBigHO 10 pe3yabTaTiB JOCTimiKeHHs, 3a manuMu Tabsa. 5 MOKHA IIPOCIiAKYBATH CHATHY
mpoBemeHOro B pamkax mnpoexkty MOM y 2018 p., 3a guHamMiKy 30BHIiIIHBOI Mirpaiii BIPOZOBYK OCTAHHIX
KOPIOHOM Iepe0yBalTh [IJd B3HifiCHEeHHA TpymnoBoi pokis. OgHakK, Ha AYMKY aBTOpa, Ii IIOKA3HUKHU €
IisgnbHOCTI 0/MM3bKO 97 Tuc rpomansan Ykpainu [14]. B3aHMKeHUMU 3a PaXyHOK HEIOBHOTH MirpariifHoro
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00iKy B YKpaiui. IIpoBeneHi o0uncaeHHs AJ151 BU3HA-
YeHHA MIIJIBHOCTI B3a€MO3B’s3KYy MiK po3MipamMu
MiHiMaJIbHOI 3apo0iTHOI mJIaTy Ta o0csAraMu 30BHIII-
HBOI Mirparii 3 YKpainu majam TaKU#A pe3yabTarT:

— - 0,620007, (3)

ne M3II — minimanbHa 3apobiTHa miaara, SM —
30BHIITHSA Mirpaiis.

3a pesyJjbTaTaMM OOCIiIMKEHHS MiK TOKA3HU-
KaM{ BCTAHOBJIEHO CHJbHY OOEpHEHY 3aJIeKHiCThb.
ITonmpu 1e, BBasKaeMo, IO He3HAUHEe IIiABUIIEHHSA
posmipy MiHiMaabHOI 3apOOiTHOI IIATH HE € BU3HA-
YaJbHUM 3aXO0I0M, SAKUI BIJIBA€ Ha 00CAru Mirpa-
ii, OCKiNbKU mimBUINleHHA MiHiMaabHOI 3apobiTHOL
miratu 3 01.01.2019 go 4 173 rpH. He BILIMHYJIO HA
3pocTaHHA 00cATiB 30BHiNIHKOI Mirpariii B 2018 p. Ha
163,2 Ttuc oci6 mopiBuano 3 2017 p., ag:Ke He Bimmo-
Bimae daxTuuHOMy piBHIO KuUTTA [16]. Tomy MorkHA
CTBEPI:KYBaTH, IO BILJINB JaHOTO YPSAOBOTO 3aXO0my
Ha obcAru mirpariiii He € TO3UTUBHUM.

Pestomyioun mnpoBeneHe [TOCTiAKEHHS MOJIEJIIO-
BaHHA B3a€MO3B ABKIiB MK iHIWKaTOpaMu-«Milile-
HAMU» aHTUKPU30BOTO YIPABJIiHHSA Ta IHAUKATOPaAMHU-
«pe3yabTaTaMu», IMOA0 SKUX MNPUNYCTUJIN B3AaEMO-
3B’A30K, OyJ0 iX cHCTeMaTHM30BAaHO BiAIOBiZHO 10

rMSHSM

crymnensa BmauBy (tabn. 6). Yei Bubpani amaiiso-
BaHi IOKasHUKHU OyJI0 3rpyloBaHO BiAIIOBigZHO m0
niamasoHy TpaHUUYHUX B3HAUYEHb KoedilienTa Kope-
aamii, a gaa iX oOr'pyHTYyBaHHS OYyJIO 3aCTOCOBAHO
«Tabnumnio Yemmora» [17]. OT:ke, 3a pesyabTaTaMu
maHol TabJHUIll MU MOMKEMO UiTKO 0aUUTU IMOKA3HUKH,
AK1 MalTh HAWOiNBITy Mipy BILINBY Ha HaAI[iOHAJIBHY
eKOHOMIKYy YKpaiHu, i y mpoiieci po3po0ieHHSA TOB-
TOCTPOKOBOI cTpaTerii po3BUTKY HEI0 KepyBaTUCS AJIA
BU3HAUYEHHSA aJIbTEPHATUBHUX HAMPAMIB AisIJIbHOCTI.
BucnoBku i mpomosunii. IIpoBesene ominwoBaHHS
QHTUKPU30BOTO YIIPABJIiHHA HAIiOHAJBHOIO €KOHO-
MiKOI0 JaJI0 MOMKJMBICTH OTPUMATU BUCOKOSIKiCHY
irdopmariro mpo ii cran Ta Ha migcTaBi POSTIAHYTHX
iHAMKATOPiB MOKHaA 3pOOUTU BUCHOBOK, IO Iiepe-
Ba)KHA OLIBIIICTD AepP:KaBHUX aHTUKPU30BUX 3aXO0iB
3acBigumia cBOIO Hee(eKTUBHiCTL abo K OyJa cops-
MOBaHa Ha «JiKBiJallif0 CUMIITOMiB» KPHU30BOI CHUTY-
arii B KOPOTKOCTPOKOBiH mepcreKTuBi. ¥ pe3ysb-
TaTi IPOBEJNEHOTO AOCTiMKEeHHSA BUHUKAE IIOTpeda y
(dopMyBaHHI peKOMeHJaIliili NIoJ0 BAOCKOHAJEHHSA
iHCTPpYMEHTIB IIOZAJBIIIOr0 AHTUKPU30BOIO YIIPaB-
JiHHA Ta BU3HAUEHHA aJbTePHATUBHUX ILIAXIB Ii
ONTHMIi3alrii, 0 JacTh 3MOTY YHUKHYTU MOKJIUBUX
PUBUKIB y CTpaTeriuHiil mepcIeKTUBi PO3BUTKY.
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ITerpyr H. II.

TepHONIONBCKUY HAIMOHAJIBHBIN 9KOHOMUYECKUN YHUBEPCUTET

OUEHKA AHTUKPU3MCHOTIO YITPABAEHMS HALIMOHAABHOM EKOHOMIMKOM
HA OCHOBE KOPPEASILUMOHHO-PETPECCMOHHOI'O METOAA

Pesiome

B craTbe mpeioskeHa METOJOJOTHUS OIEHKNM aHTUKPU3UCHOTO YIIPABJICHUS HAIMOHAJIBHON SKOHOMUKON U 000-
CHOBAHBI MOAXOAbI K (hOPMUPOBAHUIO MeXaHW3Ma ero peajus3allui C yUYeTOM BceX (PAKTOPOB BIUSHUS CPEIbI.
IIpemyio:xeHbl B COOTBETCTBUY C COBPEMEHHBIMU PeAIMAME HamboJiee MOAXOASIIe [I0OKAa3aTeIu OIeHKN Pe3yJib-
TATUBHOCTHU AHTHUKPHU3UCHOI'O YIIPaBJEHUA M BBIJEJIEHBI [B€ TI'PDYIIbI MHAWNKATOPOB: «MHAMKATOPBI-MUIIIEHU»,
TO €eCTb Te, KOTOpPbIe OTPAKAIOT SBJIEHME WM IIPOIECC, HAa KOTOPBIA HAIleJeHbl AHTUKPU3UCHBIE Mepbl, U
«UHIUKATOPBI-PE3YJIbTATHI», KOTOPbIE HJLIIOCTPUPYIOT W3MEHEHUS B Pe3yJbTaTe YIIPABICHUYECKUX NeMCTBUIA.
IIpoBeseHa OIleHKA AHTUKPU3UCHOTO YIPABJIEHUS Ha OCHOBE KOPPEIAIMOHHO-PErPECCHOHHOTO aHAIN3a, UTO
MO3BOJIAT OIPEJEJUTh CTeNeHb BINAHUS KOMILIEKCA (DAKTOPOB Ha COCTOAHNE YKPAUMHCKON sKOHOMUKH. Vcciie-
JOBaHNWE aHTUKPU3UCHOI'O YIIPABJIE€HUA 3KOHOMUKHU II0 OHpeﬂeHeHHOﬁ METOAUKE IIO3BOJINJIO IIOJIYUYUTH IIPpaBAM-
BYI0 WH(pOPMAIIUIO O COCTOSHUY HAI[MOHAJIBHON 9KOHOMHUKM B PUCKOBOM Cpejle M MPEIJIOKUTh aJlbTePHATUBHBIE
OyTU €€ ONTUMUBAINHN, YTO [I0O3BOJIUT N30e/KaTh BOSMOKHEIX PUCKOB B CTPATEIMUYECKON IIEePCIeKTHBE PA3BUTHUA.
KaroueBbie ciIoBa: aHTHKPUSWCHOE YIIpABJIEeHUE, HAIIMOHAJNbHAS SKOHOMWUKA, KPUSWC, WHIUKATODPHI-MUIIEHMU,
UHINKATOPBI-PE3yJIbTaThl, METOANYECKOE O0ecCIIeue e, KOPPEeIAINOHHO-PErPECCUOHHBIN METO/I, PUCKOBAsA cpeja.

Petruk Inna
Ternopil National Economic University

ANTI-CRISIS MANAGEMENT ASSESSMENT OF NATIONAL ECONOMY
BASED ON CORRELATION-REGRESSION METHOD

Summary

In an unstable market environment, the national economy of Ukraine is affected by a large number of factors
that can lead to a crisis, which can lead to the depressed state of the Ukrainian economy with the prospect
of complete decline and gradual impoverishment of the citizens of the country. In this regard, the issue of
assessing the effectiveness of the crisis management of the national economy, which, according to the results
of the analysis, will allow to establish its real state and form an optimal strategy for the development of the
national economy. The article deals with the economic and mathematical method of evaluation of the crisis
management of the national economy of Ukraine, which will provide identification of the real state of the
economy, potential and strategic orientation in the future. A system of indicators for evaluating the effec-
tiveness of the crisis management of the national economy is proposed, which characterizes it as most fully
and will allow to evaluate the peculiarities of the development of the competitive situation of the economy in
the global space. According to modern realities, the most appropriate indicators for evaluating the effective-
ness of crisis management of the Ukrainian economy have been proposed, and two groups of indicators have
been identified in the process of research: “target indicators” and “performance indicators”. In our study,
a correlation-regression analysis was used as a tool to identify the power of communication and assess the
degree of impact between “target indicators” and “outcome indicators” and their impact on crisis manage-
ment of the national economy, which will allow us to determine the extent of impact, potential and reserves
Ukrainian economy. The study of the crisis management of the economy by a certain method allowed to obtain
truthful information about the state of the national economy in a risky environment, established the level of
influence of indicators-indicators on the economy of Ukraine and suggested alternative ways of its optimiza-
tion, which would avoid possible risks in the strategic perspective of development.

Keywords: crisis management, national economy, crisis, target indicators, result indicators, methodological
support, correlation-regression method, risk environment.
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PO34IN 4
EKOHOMIKA TA YIMNPABJIIHHA NIagNPNEMCTBAMU

VIIK 658.86 (477)

Bymuk O. B.

JIbBiBCHKMI HAIliOHAJBbHUN arpapHUU YHiBEPCUTET

OCOBAMBOCTI ®YHKUIOHYBAHHS OITTOBMX PMHKIB B YKPATHI

HocaimykeHo TeopeTuuHi acmeKTu QYHKI[IOHYBaHHA OINTOBUX PUHKIB CiJIbChKOTOCIOZAPCHKOI MIPOAYKILii.
OOr'pyHTOBAHO BAXKJIMBICTh II€PETBOPEHHSA OITOBOrO PUHKY HA PO3IONIIBHHUNI IEHTP, IO BiAIOBimae ouikyBaH-
HAM yce OiJbIIT BUMOTJIMBUX IOKYIIIiB, K IHCTHUTYIiWHUX, TaK i iHAuBigmyamsbHUx. PO3TISHYTO AOIIJIBHICTH
3aJIyYeHHS MIOCEPeNHUKIB Iy uac peasrisarii 30yToBOI HOJMITHKM MiAIIPHEMCTBA, 4 TAKOXK YMOBHU iX BuOODY,
TO3UTHUBHI Ta HeTATWBHI HAIpAMU CIiBpoOiTHUIITBA. OXapaKTepu30BaHO OCHOBHI YMHHWKY BILJIMBY Ha IOCEpe]-
HuKiB. OKpecieHO OCHOBHY Ipo0JeMy HeopraHizoBaHOI peaJisailii arpapHoi mpomykIrii uepes BifcyTHiCTHL pos-
BUHEHOI iH(pPaCTPYKTypPHU CiIbCHKOrOCIOAAPCHKOr0 pUHKY. OOI'DYHTOBAHO, 1110 IEPIIOUYEPTOBUMY 3aBJAHHAMU Y
IbOMY IIEPEJIIKY MPOIEeciB € 3a0e3meueHHs IMOCTiHOI PiBHOBArU MOIUTY Ta IPOIMO3UIlii, JOCTATHA OpraHisaiis
TOCTIOIapPChKUX B3a€MO3B’A3KiB, YTBOPEHH AOIIJIBHOI CUCTEMU peasisallii mpogyKIrii.

Karouosi croBa: ciibChKOroCIIOfapchKa IPOAYKILis, ONTOBUI PUHOK, [TOCEPEIHUKY, IIOMUT, IPOI0O3UIlisd, QyHK-

IMiOHyBaHHA.

ITocranoBka mpoGaemMu. Y CydyacHMX yMOBax
VKpaiHa BIeBHEHUMU KPOKaAMU PYXaE€ThCA IO €BPO-
NelChKOT0 PHUHKY CiJIbCBKOTOCHOZApPCHKOI  ITpO-
nykKmii, amsKe iHTerpamifiHi mpoliecu CHPUAIOTH
HaJaroJKeHHI0 e(eKTHUBHUX KaHaJiB 30yTy Ciab-
CchbKOTOCIOmapchKoi mpoxykirii. IIpore HemocKoHama
cucTemMa peaJjisaiiii mpoAyKIlii rajgbMye€ PO3BUTOK
BiTunsuanoro AIIK y mimomy. Ilepmopanui GyHKIii
ONTOBUX PUHKIB, AKi Ife BiApi3HAIOTH iX Big TOBap-
HuX 6ipsk, 30008 A3aHi 3aJ0BOJBHATH IIOINT, IIOZiIe-
HUU PO3APiOHMMU TOBAPUCTBAMY HA arpompPOJOBOJIbYL
ToBapu Ta KBiTm. OTiKe, IXHIill BILIMB HAA3BUYANHO
BaXKJIMBUU y BUIAAKY UMMAJNX 1 HEBEJIUKUX MiCh-
KUuX arjioMepaliiii, 1e 3ocepelKeHa 3HaUHa KiJTbKicThb
KoMepIiiHnx Touok. OmToBi pMHKM W Hamagi Bimgi-
rpaBaTUMYTh POJb OCHOBOIIOJIO}KHOI JIAHKM KaHa-
JIiB POBIIOAiIy arpompogOBOJBYUX TOBapiB B yMOBax
moraubJIeHHS TOProBeJIbHOI KOHIIEHTPAIil Ta 3aK0HO-
MipHOCTI HONIYKYy KOMIOPOMiCHUX yXBaJjeHb i3 Ipar-
HeHHAM rjobasizalriii IpakTUKU Ta IParHeHHAM 10
OUHAMIiYHOTO PO3BUTKY PeETioHiB. ¥ TaKMX yMOBax
aKTyaJbHUM € Y3TOI)KeHHA iHTepeciB BUPOOHUKIB
arpapHoi ODpPOAYKIlii uepes CTBOpPEHHA Mepe:Ki OIITo-
BUX PUHKIB CiIBCHKOTOCIIONAPCHKOI MpoayKIii. Bamk-
JUBUMHU Yy IIbOMY aCHEKTi € YMOBU 3aJIly4yeHHS II0Ce-
PemHUKiB, iX MOTHBAI[iA Ta BUMOTHU [0 HUX.

Amnamisz ocraHHiX mocaigskens i myouaikamiii. IIpo-
OseMa (PYHKIIIOHYBaHHS OITOBUX PUHKIB CiIBCBKO-
TOCIOJapChKOlI MPOAYKIIl B3aBKau OyJia aKTyasb-
HOIO, TOMY IOCJIiJsKyBajacsa O0araTbMa HAyKOBISIMU.
3okpema, 1pobJIeMU PO3SBUTKY iH(PPACTPYKTYypHU
PUHKIB CiIECBKOTOCTIOMAPCHKOI MPOAYKITII JOCTIIMKY-
Basu BiTumsHsui Bueni C. Mouepuuii, €. MaiioBerlb,
C. IMTamummwuu. OcobiuBocTi QopmyBaHHs iH(MppPa-
CTPYKTypHu arpapHux puHKiB BuBuamu C. Bacuib-
yak, P. Kopimeup, M. IIpucsixaiox, M. 3yb6ein,
II. Cabayk, A. Creabmamniyk, B. Tomixa, 0. ITum-
b6amox, H. IlaBmenumk, A. IlaBnenumx, B. Opuwn-
mun, C. Matictpo Ta in. OgHakK HeIOCTATHBO HOCJi-
JPKEHVUMHU 3aJINIIAI0THCA MUTAHHA MOTHBAIIT Ta yMOB
BUOOPY IIOCEePEemHNKiB caMe ITijJ uac GyHKI[IOHyBaHHS
ONTOBOTO PUHKY CLIBCHKOTOCIOMAPCHKOI MPOAYKILii.

BuminenHss He BuUpilmIeHMX paHinmle YacTUH
3araJibHOI mpo6saemu. IIpobiema qocigKeHHSI PUHKY

© Byaux O. B., 2019

ciTbchbKOTOCIIOMapChbKOl mpoayKIlii saB:au Oyia it
3aJINIIAEThCA akTyaabHO0. IIpoTe He M0 KiHIIA J0CTi-
MPKEeHUM € NUTAHHS yYacTi IMOCEPeIHUIIBKUX CTPYK-
TYyp Ta OOI'DYHTYBaHHSA BUPOOHUKIB 1100 3aJIyUeHHS
MoCepeqHUKIB, a TaKOK iX MOTHBAIIil ITiJ 4yac peaJi-
3arii mpoayKIlii uepes OMTOBI PUHKH.

Mera crarrti. ['osoBHOIO MeToro IIiei poboTu €
BUBUEHHS YMOB peaJisallii mpoaykiiii uepes mocepes-
HUNBKY JAHKY, HOCJiMKeHHS MOTHUBAIIil mOCepemHu-
KiB mig yac 30yTy ciJibCbKOTOCIOZapPChKOI MPOAYKITii.

Buxaax ocHoBHOTO Martepiaay. OnToBi puHKHT — Iie
BaKJIMBUN CKJAOAHUK y IUPKYJIAIil 1miHoBoi iH(Op-
Marii Mi’k BUPOOHMKAMHU Ta MOKYIIAMMH. ¥ CHUCTEMi
peastizairii mpoaykiii BoHu mepe0yBalOTh MiK BUPOO-
HUKAMHU # IOKYIISIMU, 3a0e3leuyioun 3B’ sI30K MiK
mponosultiero ta nmonuToM. OnTOoBi pUHKU He 306yBa-
I0Th TOPOAYKIIiI0O UMMaJOMy 3arajay, a TPaguIliiiHo
IOCTABJISAITh IIPOAYKIII0 PO3APIOHMM MOKYIIIAM,
iHIMUM 3aIikaBJIeHUM CTOPOHAM: CcylIepMapKeTaM,
pecTopaHaM, TOTeJAM, JiKapHAM, iHIUM dipMmaMm
rPOMaJAChKOTO XapuyyBaHHA, SAKUX MH HAa3UBAEMO
iHCTUTYIiOHANIBHUMY KJi€HTaMM Ha BiAMiHY Big KiH-
meBoro cmoskuBaua [1, c. 116].

VY cyuvacHumx yMoBax y Mipy OaraToBeKTOPHOCTI
iHCTUTYTY ONTOBUX PHUHKIB CiJIBCHKOTOCIIOAAPCHKOL
nponykiii (OPCII) crocoBHO HUX y BiTUM3HAHIN i
3aKOPIOHHINI JiTepaTypi CcKJajgucs pisHOMaHIiTHI
CYI KeHHA, iCHYIOTh BiaMiuHi medimimii. ¥V O6iabin
BY3bKOMY PO3YMiHHiI — IIe HiAIPWEMCTBO, y MeXKaX
AKOT0 Bim0yBaeThCsA Opramisalliss IIpoBeIeHHsI OoIlepa-
mi# i3 KymoiBii-mpomasKy arpapHoi HPOAYKII B IIeB-
HUX MicIgX i 3a BCTAaHOBJEHHUMH IIpaBujaMu. BoHO
BU/IiJif€ TPUMIIIEHHSA Ta TOPTOBEJbHE YCTATKYBAaHHS
IJd TpPOBEeJeHHA TOPriB KOMEPIiHHUM TI'ypPTOBUM
opraHizaliaM Ha pPi3HHUX yMoBaX, 6epydm OO yBaru
IOBI'OCTPOKOBY OPEHAY, i CIpusie BCTAHOBJIEHHIO I'OC-
MOAAaPChKUX 3B’A3KIB MiK mignpueMiiaMu y rairysi
BUPOOHUIITBA Ta OIITOBOI TOPTiBJIi, TAKOMK CIIPHUSIE
BUPOOHUKAM y peasisallii mocTaBjIeHOl Ha PUHOK IIPO-
IyKIii [2, c. 61-67]. ¥V 6inbIin mMupoKoMy po3yMiHHIL
ONITOBUM PUHOK CiJIBCHKOTOCIOAAPCHKOI MPOAYKINI —
Ile CHCTEeMa pPallioOHAJbHOTO PO3MOIiJNy CiJbCBKOTOC-
nmojJapchbKOi MPOAYKILil Ha piBHI KpaiHuW y 1mijomy i B
OKpeMux ii perioHax.
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Cucrema 30yTy MPOAYKIIl MHepeBaKHO B3HiliCHIO-
€ThCA Uepe3 IIOCEPeSHUKIB, AKi reHepyOTh HAJIEKHIL
KaHayu posnoxiay. Ilig vac pyxy mpoaykiiii sa moio-
MOTOI0 ITOCEPETHUIIBKUX CTPYKTYP BUPOOHUK TAKOMK
3iIITOBXYEThCA 3 IEBHUMU IIPobJieMaMy, IIPOTe Ie He
3MEHIITY€E BaXKJIUBICTh i MOIiNBHICTS 3aIyUeHHS IOCe-
penHUKiB mig vac peasrisarii 36yToBOI mMOMiTUKYU mif-
npuemctBa (puc. 1).

CyuacHUII ONTOBUH PUHOK SAK BaKJIWUBUU AeTep-
MiHAHT PerioHaJbHOTO PO3BUTKY, PO3BUTKY BCHOTO
periony, pOSBUTKY BJAacHOI iH(MPACTPYKTypu Ta
HaJaHHA TOJATKOBUX IIOCIYT Y KiHIIEBOMY HiCYMKY
MOBUHEH OyTH IIepeTBOPEHUil Ha PO3MOALIbLHUNA
IIeHTD, 1[0 BiIOBifae oUiKyBaHHAM yce GiJIBLIIT BUMO-
TJINBUX MOKYHIiB, AK iHCTHUTYIiHHUX, TaK i iHAWBIi-
nyanbuux. OmHAK AJA TOro I1ob Ie CTajaocs, CydJacHi
OIITOBi PMHKY IIOBMHHI PO3BUBATHU Ta MPABUJLHO pea-
JIiB0ByBaTHM MapKEeTUHTOBi crparerii, sxi Bimmosima-
IOTh BUMOTAaM ChOTOJHIIITHBOTO BUCOKOTYPOYJIEHTHOTO
puHKy. IIpocyBanHs IpoAyKIlii uepes IIOCepeIHUKIB
MOJKe [elll0 JIOKaJidyBaTy BHOIpP HPUNYCTUMUX Pis-
HOBHUAIB 30yTy TOBapy, OCKIIbLKM 31e6iJbIIIOro Imoce-
PEeAHUIBKI CTPYKTYPU 3aKYIOBYIOTH Y TOBapOBUPOO-
HUKiB BUPOOJEHY arpapHy HPOAYKIII0 3a HUKUUMU
minaMu, a 36yBaiOTh 32 CEPEJHbOPUHKOBUMU.

OcranHiMu poKamMu 36iJbIInIaca mosBa 0araTbox
HEOPraHi30BaHUX MOCEPEeTHUKIB, IO CIPUUYUHUJIIO
HEBUIIpaBlaHe Ta HEOOIPYHTOBAaHE B3aBUINEHHS I[iH

MoTuBH BUKOPHCTAHHS
nocepeIHnKiB

Ilorpeba BupoOHuKa y

Ha IPOAYKIIiIO CiIIBCHKOTO T'OCIOIapCcTBa, CBOTO POAY
MOHOIIOJIiBaIlif0 JeAKNX CerMeHTIB PUHKY, TPYIHONIL
1040 30yTy HPOAYKIII TOBAPOBMPOOHUKAMIU.

B Vkpaimi mocepemHuiibKa JiaHKa OPraHi3oBY-
€TbCA U PO3BUBAETHCA B €KOHOMIUHO HecTabiIbHUX
yMoBax (QyHKIioHyBaHHsA. OCHOBHUMN YMHHUKAMU
BILIBY Ha POOOTY IIOCEPEeIHUKIB €: KPU30Bi mpoilecu
B €KOHOMIiYHOMY IIPOCTOPi, iCTOTHI 3MiHU AiAJbHOCTI
TOPTOBEJILHOI Traysi, He3JaTHICTh IPUCTOCOBYBATUCS
10 PUHKOBHUX IIOTPeO, BifCyTHICTL pPe3yabTaTUBHUX
Ba’KeJIiB Jep’KaBHOTO BILJIUBY, HeCcTaua JOCBiTUueHHX
daxiBiis, 1o mpodeciiino i eeKTUBHO BUPIITyBaIn
0 mpobJsieMaTUUHI IUTAHHA 30yTy Ta PO3MOLiIY IIPO-
IYyKIil Ha PUHKY, Opak 3HAHb Ta HABUUYOK BEJEHHSA
TOPTOBEJILHO-IIOCEPETHUIILKOTO IIiATPUEMHUIITBA B
PUHKOBIi# chepi.

Y DpUHKOBHUX YMOBax UiAIPUEMCTBA CEPHO3HY
yBary mpuAiifgOTh NUTAHHAM ONTHMisallii mporecy
posmoainy ToBapiB Biag BUPOOHMKA OO CIIOXKHBAYAa.
Hacnigku ixHBOI rocrogapchKoi IpakTUKHU 3aJie’KaTh
Big TOro, HaCKiMbKM 0e3IIOMHJIKOBO BHOpPaHI KaHaIud
posmozainy ToBapiB, KoH(piryparii i meronu ix 30yTy,
BiT IIMPOTH acCOPTHUMEHTY Ta AKOCTI IMOCJayr, fAKi
moB’A3aHi 31 30yTOM IPOAYKIII KOHKPETHOI'O HiJIIpHu-
emcrtBa [4, c. 289].

ITixg wac popMyBaHHA PUHKOBUX B3a€EMOBITHOCUH Y
nep:kaBi, y TOMY UHCJi I y rajgysi ciJIbChbKOTO T'OCIIO-
IapcTBa, IMOsBAa MOCEPETHUKIB IpU3BeJIa 0 HIKBAIY

NO3UTUBHUX Ta HEraTUBHUX BiATYKiB i3
0OKYy AK BUPOOHUKIB, Tak i CIIO’KMBaUiB.
Ilepenycim moripmuiaoca ginamcose cra-
HOBUINle 0araTbO0X TOBAapPOBUPOOHUKIB,
1[0, CBOEIO UEProw, OyJO IIOMITOBXOM
o 6aMKpyTCTB migmpuemcTs. Ilo-gpyre,

HOTYXHil 30yTOBIif Mepexi

CKOpOUYEHHS KITBKOCTI TIPSIMIX
KOHTAKTIiB BUPOOHHMKA 3i
CIIOXKUBAYEM

IesdKi MocepeJHUKU peaslidyBaii TiIbKU
GyuKIii KymiBmi-mpomamy TPOAYKINI i
OpraHi3oByBaJ MW IPHU IILOMY TaK 3BaHUN

MosximBicTh 00'eTHAHHSA

MicT Mi’K BUPOOHUKAMU Ta TOCEPEIHU-

OKpEeMHUX JIpiOHUX 3aMOBIICHD Y
JIOTH KOMEPIIHHOTO po3Mipy

Hecraua y BupoOHuKa (inaHCiB
III0/10 3aCTOCYBAHHS MPSIMOTO
MapKEeTHHTY

KaMu, 110 BIUIMHYJIU Ha I[iHY TOBapy Ta
i1 KOHKYPEHTOCIPOMOKHICTb; IIO-TPETE,
CHiBPOOITHUIITBO 3 HeEOpraHi30OBaHUMU
oCepeJHUKAMY IPUSBOAUTE O PUBUKO-

Bysbka criemiamizaris

BaHUX OIlepalliii, a moJeKyau i mo Imax-

BUPOOHHUKIB

BurigHicTh KamiTanoBKIaACHb y

Heob6xigHicTh 4acTuXx
> TEpPMiHOBUX MOCTABOK
YUCJICHHUM CIIOKHBaYaM

paiicTBa; IO-ueTBepTe, I[iHa Ta SAKiCHi
BUMipU TPOAYKILiI He BiAgmoBimamu mep-
MIOPSASHUM BHMOTaM CIIOKMBava.

B ocranui poxu Tpoxu TpaHCchOpPMY-

BHPOOHUIITBO

BaBcA IMiAXim mo BubOOpy IlocepemHmKa:

| Bingnanenicts mokymiis

mopas dJacrinme TOBapPOBUPOOHUKH,
Oepyuu Ha cebe BUPA3HUU PUBUK ITUX

Bucoka sikicTe 00CTyroByBaHHs

BiIHOCUH, NOPOAYMYIOTH IIOBUTUBHI U
HeraTUBHI HaNpPAMU CHiBPOOiTHUIITBA

IInpoka JOCTYIHICTE TOBAPY |«

3MeHIICHH BUTpPAT Ha
IPOCYBaHHs TOBapiB

(puc. 2).
3Baskaouu Ha Te, MO0 YKpaiHa

OyJsia I € KpaiHOIO arpapHoi0, peaJisa-

Bapricts HagaHHS TOCITYT

SIKICTB 1 po3MilIeHHS
CKJIQJICBKHX MPUMIIICHb

iAg ClJIBCHKOTOCIONAaPChKOI IIPOLYKILiL
4yacTo BimOyBaeTbCs HeEOPraHizoBaHO,
BUHATKOBO, SKIIO HAETHCA IIPO OITOBY

TopriBato. OCHOBHOIO IPO6JIEMOIO € Bif-

3MeHIIeHHs! HMOBIPHOCTI

BcraHoBIIEHHST HOBHX JIIJIOBUX
KOHTAaKTIB

CYTHIiCTHL pPO3BUHEHOI iH(pPacTPyKTypu
CiJIBCHKOTOCIIONAPCHKOTO PUHKY, AK-OT
¢opMyBaHHA MepesKi ONTOBOI TOPTiBJIL

PH3UKY KOMEpLIHHUX Yroz

arpapHOI0 TIPOAYKIIi€I0, 3a CIPUSHHS

Jlociquenuit Ta KBamidikoBaHHit
MePCOHAI

JlocBig Ha pUHKY,

P JIAOBMI IMIIK, HABUUKHA METOIB
- TOPTIBIII, CrIEmianizalis, po3mMax
JIAIBHOCTI, HAIINHICTE
MOCePEeTHUKIB

AKOI BimOyBaeThCcA IIPO30pe IepeMi-
IIeHHA CiJIbCBKOTOCIOAAPCHKOI  IIpO-
nykmii Bim BuUpoOOHUKA OO KiHIIEBOTO
MOKYIIILA.

YV cTpyKTypi KaHaJNiB 30yTy CiJb-
CBKOTOCIIOaPChKOI MMPOAYKITiI ofHUM i3

Puc. 1. O6rpyHTyBaHHSA BUPOOHHMKIB II0I0 3aJIyYeHHS IMOCEPETHUKIB
Iocepeno: donogueno ma y3azanivbHeHo a8mMopoM Ha ocHosi [3, c. 112]
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AKi  OpraHi3oByHOThL KepPOBaHUM,
OpraHi30OBaHMH MeXaHi3M TOBapHOTO
00iry 3 BigmoBimHOIO iHMpPaCTPYK-
TypOI0, OCHOBHOIO METOI0 HAKHUX €
BIOCKOHAJIEHHA YMOB, OITHMAaJbHi
YacoBi MeiKi Ta IOCTyIIOBE IIPOCY-

Micii;

LiHOYTBOPEHHS;

- BUIUIaTa rpoliel oJpa3y Ha
- MOXKJIMBICTh PHYYKOTO

- MOJKJIMBICTh [IEPEIOIIATH 32
MalOyTHIO IIPOYKIIiO

- BUKOPUCTAHHS JICPI)KaBHUX JIOTALIIH
JUISL BADOOHUKIB;

- YKJIaJIaHHsI JIOTOBOPIiB Ha
3aroTiBIIIO TPOIYKIIiT;

- CHiBIpAlls Ha JaBaIbHULBKHX
3acajgax

BaHHA BUPOOJeHOI mpoaykKIiii mix-
TIPUEMCTB A0 PO3api6HOI TOpriBiai, a

[Mocepennuku (hiznuni ocodn)

Tlocepennuku (ropuaunaHi ocoon)

e TPUCKOPEHHS IIPOIleCy IOIMYyKY
OCTATOYHOTO CcIOKMBaua. Ilepirio-
YeproBUM 3aBAAHHAM Yy I[bOMY
mepesiiky IIpoIeciB € 3a0e3meueHHS
moCTiiiHOI piBHOBAru MmMOMUTY Ta IPO-
nos3uillii, JocTaTHA opraHisamia roc-
MONAapPChKUX B3a€MO3B’sI3KiB, yTBO-

[103UTUBHI YMHHUKH
[
[ BupooHuk-01H00CiOHHK ]

[
HeraTuBHi YnHHHKH

PEeHHSA OOIIJILHOI cUCTEMU peaJsrizaiii

ITocepennukn ((hiznani ocodm)

IocepeaHuky (FOpHIHYHI 0COOM)

OPOAYKILil.

3akoHOM YKpaiHm ImepenbadeHo,
[0 ONTOBUN PHUHOK CiJIBCBKOTOC-
noJapchbKol MPOAYKIII — Iie Iopu-
IudHA 0c00a, 00 €KTOM podOTH AKOI
€ HaJaHHs] MOCJIYT, 110 3a0e3I1eYyI0Th
BUKOHAHHSA I'ypTOBOI TOPriBJIi arpap-

HIEPCIICKTUBY;

3000B’s13aHb;

- HeBU3HAYCHICTH CIIBIIpAlli Ha
- BIICYTHICTh JOTOBIPHUX

- PU3HK LIaXpaiCcTBa;
- 3HIDKCHHSI 3aKYIiBENbHUX I[iH

- HECBOEYACHA BUILIATA rPoLIEH;
- HeBUKOHAHHSI JIOTOBIPHUX
3000B’3aHb;

- 3HWKCHHS AKICHUX IMOKa3HUKIB
TIPOYKIIIT

HOI0O IIPOAYKIIi€lo, Ta AKiH y mepen-
0aueHOMY 3aKOHOM MOPAJKY HaJaHO
CTaTyC OITOBOI'O PUHKY CiJILCBKOTOC-
nomapchKol mpoxykiii [1, c. 118].

OmnToBi PUMHKU IPOAYKINI CiJIbCBKOro rociomgap-
CTBa € CTPYKTYPOBAHMMU OPraHi3aliiHO-IIPaBOBUMU
KoHQirypamiaMu, 4iJTbHUM 3aBIAaHHAM AKUX € KJa-
cudikamia ryproBux mapTiil CiIbChKOroCIomapchbKoi
nponaykiii mo peasmisamii. Ha mporuBary inmwum
o0’exTaM iHQPACTPYKTYPH ONTOBUII PUHOK HA YMO-
BaxX B3aeMOii Ta cIiBmpalli 3ajydyae dyuManay Kijb-
KicTs (ismuyHMX i IOPUAUYHUX OCi0 pisHOMAHITHUX
OpraHizaliffHO-TTPaBOBUX (POPM, M0 AKUX BiTJHOCATH:
CiIbCBKUX TOBAapOBUPOOHUKIB, IIOCEpPeIHUKIB, opra-
Hizamii 3 mepepoOKH CiIbCHKOTOCIOAAPCHKOI IIPO-
OYKIIii, mepeJyiik TOProBUX PUHKIB, opraHisaiiito pos-
npidbuoi Toprieii, poboTa AKMX IIijiecnpsMOBaHA Ha
3aJI0BOJIEHHSA iHTepeciB KoKHOTO [5].

OnroBuii pUHOK 3a0e3meuye TOPriBJIIO MixK ycima
yYacCHUKaMU PHUHKY 3a KOHKPETHUMU «IIPUHIU-
mamMu IpU», CEHC AKUX IOJATAaE y TOMY, IIJ00 CTBO-
PUTU IS TOBAPOBUPOOHUKIB BUTIAHI yMOBHU IIOZO
OOJIINIIIeHHA AKICHUX IMapaMeTpiB IPOAYKIlii, acop-
TUMEHTHOTO HaIpPAMKY, cTaHgapTusamii i T. 1.
Birunsaaunii yueunit II. Cabayx BHOKpPeMJIIOE Taki
(dbyHIaMeHTaNbHI 3aBIaHHA T'YPTOBUX PUHKIB: opra-
Hisamia 4iTKO perJaaMeHTOBAaHOI'O IPOJAKY IMPOAYK-
mii BiAmOBiAHO M0 TOIEepPeIHbO BU3HAUEHUX ITPABUJ;
BUBHAUEHHA CTYNEeHd MiHiMaJbHUX I[iH, PO3PAXyHOK
KOMIIeHcallii mocTavaJbHHUKaAM y pasi 3HATTA Iriel
OPOAYKIIii 3 MPOJasKy 3 eTUUYHUX MipKYyBaHb; PO3PO-
OJIEHHS BUMOT [0 AKOCTi mpoayKIii ta i1 KoHTpoOJIIO;
CTUMYJIIOBaHHA 30iJIBIIIEHHA aCOPTUMEHTY; OIliHKa
puHKiB 30yTy 3 000B’A3KO0BOI0 myOJaikaIlieo iHdop-
MalifHUX MarepiasiB; gediHimia s3amMoBIIeHbL Ha
BUPOOHUIITBO HNPOAYKILI T opramisarmia ykJamgaHHA
yron [6, c. 187].

Came Ha rypTOBOMY PHUHKY TOBAPOBUPOOHUK MAae€
3MOTy MaTu NPUOYTOK He TiJIBKU 3a PaxXyHOK 3pOC-
TaHHSA IIiHW HA TPOAYKIIiI0, a ¥ 3a paxyHOK POBIIH-
peHHsA TOBapooOMiHy, TOMY TypTOBI pHUHKH 3a0es-
meuyooTh HabaraTto Kpallli yMOBHW [IJs peasisarii
CiJIbCHKOTOCIIONAPCHKOI MPOAYKIIiI Majimx Ta cepei-
HiX ToBapoBUpPOOHUKiIB. ChbOromHi BUPIBHAIOTH IBa
PiBHOBUAHOCTI I'ypPTOBUX IPOAOBOJILUUX PUHKIB:

— uypMaJIi 3a 0o0cAramMm TOBAPHOIO O0OPOTY TOP-
roBi chepu 3araJabHOAEPIKABHOTO 3HAUECHHS;

— cepefHi 3a po3sMipaMu TOPriBJi PUHKHU, KOTPi
00CJIYTOBYIOTH PETiOHM’.

Puc. 2. BusHaueHHA yMOB BHOOPY MOCEPEIHUKA Mix yac 30yTy MPOXYKILil
Ilocepeno: yzazanvHerno aémopom Ha ocHosi [3, ¢. 79]

VYpaxoByioun 0COOJHBOCTI CiIbCBKOTOCHOIAP-
CBLKUX IIiIIPUEMCTB, TOOTO CE30HHICTh BUPOOHUIITBA,
HEPeryJIAapHiCTh BUXOAY KiHI[€BOT'O IPOAYKTY (HAIIPU-
KJIaJ[, 3epHOBiI — OOWH pas3 Ha pPik), To, 6€3CyMHiBHO,
110 Bubpana mnmpasujbHa (hopMa peasisaiiii npoaykiii,
KOYKHa [isA, AKa 0es3mocepegHBO IOB’s3aHA 3 PYXOM
TOBapy, CTPOTO BILJINBAE Ha e(heKTUBHICTh AiATBLHOCTL
migmpueMcTBa 3arajioM. B3aBIIM [0 yBaru Iii OCHO-
BHiI pucu Ta PUHKOBI BifHOCMHU, IO CKJAIalOThCA
Yy CiIBCBKOTOCIIOapChKOr0 TOBAPOBUPOOHUKA, OYIb-
AKe TiAOPUEMCTBO MAa€ UYiTKO Ta ITPABUJIBHO BHU3HA-
4uTHU A4 cebe, AK Ta 32 AKUX YMOB BOHO ILJIaHY€E 30Y-
BaTH BJIACHY IIPOAYKILiIO0 KiHIIEBOMY ITOKYIIIIO Ta YU B
KiHmeBomy migmcymMKy Oyae BUKOHAHA Ii IepIIOpPAIHA
IiJb OiAJBHOCTI migIIpreMcTBA — IOHANOiIbIIE o1ep-
JKaHHA JOXOAY 1 3a0BOJIEHHSA IIOTPEO CIIOKMBaUa.

Bapro Takok mimkpecsuTH, IO ONTOBUUA PUHOK
XapaKTepU3yeThCA Ille OJHi€l0 I[iHHOK 0co0u-
BicTio. B omepariax KymiBiai-mpomaKy, 1o BimOyBa-
IOThCA TaM, HOr0 HpAaIiBHUKU He 0epyTh 0cobmcTol
yuacti. CroiBpoOiTHMKM TpaBIiHHA KeEpPYIOTb JIUIIe
TEePUTOPi€I0, Je PO3TAIlIOBAHUU OITOBUII PUHOK, Ta
3aliMaloThCA OpPraHi3aIifHO-IIPABOBUMU NMUTAHHAMU,
KEePYIOTh 00iroM Ta CTBOPIOIOTH HAJIE’KHI YMOBU AJSA
e()eKTUBHOI [iAJLHOCTI Cy0 €KTiB, AKi mpeacrasiid-
I0Th ImomuT i mpomosuiriro. OmHie0 3 TaKUX YMOB €
CTPYKTypa iH(popMmaIiiinoi cucreMu, BaKJIUBICTD
AKO0i, Oes3mepeuHo, 3pocjia, OCKiJIbKM 301JbIIy-
€ThCS IIOIMUT Ha HOBiTHIO iH(poOpMAaIlifo, IO 3HAUHO
pPO3B'fAI3y€ MUTAHHS CTOCOBHO OTPUMAHHS KOMIIAHIEIO
KOHKYPEHTHUX IepeBar. BoHU He BUCTYyIAOTh Y POJIi
mocepeqHUKIB y cdepi peasrizalriii arpomrposoBoOIbYNX
TOBapiB, AKi KYyIYIOTHCS OJep:KyBauaMu 0es3Imocepei-
HBO BiJl CBOiX BUPOOHUKIB.

BuceHoBku i mpomosumii. [id 067aromoydHOTO
3aBepINIeHHA JIAHIIora «BUPOOHUIITBO — 30yT IIpO-
OYKIl — IOKyIelnb» TOBAPOBUPOOHUKOBI MOIIJIBLHO
He TiJIbKU B30CEPEeIUTH BJACHY yBary Ha BUPOOHU-
OTBiI IpoAayKIlii, a ¥ MpaBWJBbHO, YiTKO Ta BUTiJHO
BUOpaTH HaJEKHI KaHAIW PO3IMOAiy BUPOOJIEHOL
npoxnykii. Ile rpyHTyBaTUMETHCA HA OCHOBI €KOHO-
MiuHOI HOIiIBHOCTI HmiATpreMCTBA Ta Oyae rapaHTieo
KOMEpPIIifHOTO MJOCATHEHHA IIiAIPUEMCTBA Ha BCiX
PiBHAX WOro PoO3BUTKY. ¥ TAaKOMY 3HAUYe€HHi OMTOBi
PUHKHU BimirparmoTh cepiiosHy poJb B oOpraHisarii
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pPesyJbTaTUBHOI i KOHTPOJILOBAHOI CHUCTEMHU PO3IIO-
niny arpapHoi mpoaykiii. Taki puHKM HamawoTh Bif-
TOBIAHUY KOMILJIEKC IIOCJIYT CiIBChKOTOCIOIaPChKUM
TOBApPOBUPOOHUKAM, [IepPepOOHUKAM, TOPrOBEJIbHU-
KaM, rapaHTYyIOTb HaniliHe Ta crabiibHe 3abease-
YeHHA HaCeJIeHHA IIPOAYKTaAMU XapuyBaHHSA, KOTPi
HeoOximHo 30epiraTtu y creriaJbHUX yMOBaX.

OpHaK POBBUTOK TI'YPTOBUX PUHKIB IaJbMY€EThCH
HEeBPeryJIbOBAHICTI0O HOPMATHUBHO-IIPABOBUX AaKTiB,
AKi CTOCYIOThCA IXHBOI AiAJNBHOCTI, HAITPUKJIAL IITOI0
HAJaHHA 3eMeJbHUX MiJIAHOK, OIOJATKYBAaHHA Ta
in. JlyiA 4YeproBOoTO IifHECEHHA MepeXKi T'ypTOBUX
CiTBCHKOTOCIIONAPCHKUX PUHKIB [MTOPEYHO BUBUYUTHU
mpobJyieMy  peryJloBaHHSA IIIOJO caMe HaJaHHA
3eMeJbHOI MinaHKM [aaa (PYHKIIIOHYBaHHA PUHKY,
PUHKOBOTO 300Dpy, HAOKYMEHTAJbHOTO O(GOpPMJIEHHSI

Orke, mepcreKkTuBa BeTyny YKpainu B €C 3a0x0-
uye MPUCKOPEeHHA (OpMyBaHHA arpapHoi pedopwmu,
CIIOHYKAa€e peasidyBaTu cTabijbHY i Ipo30py arpapHy
moJiTUKy Ta mgorpumyBaTtuca ii. Yce 1e, Oesmepe-
YHO, IOSUTUBHO IIO3HAUUTHCA Ha BaJy4eHHi iHO3eM-
HUX Ta BHYTPIIIHIX iHBecTUIliii y raaysb. SIK mep-
CIIEKTUBHMI dYJeH IILOTO COI3y KpalHa 3000B a3aHa
PO3CTAaBUTHU IIPiOPUTETH 3POCTAHHA CiJIBCHKOTOCIIO-
IapCchbKOT0 BUPOOHUIITBA 34 JOIOMOIOI0 3MEHIIIEHHS
Hee(heKTUBHUX BUTPAT HA HEPUHKOBI 3axonm i miHO-
Boi migTpuMKu. Ile meBHOIO Mipoio JACTh 3MOTY BILJIU-
BaTU Ha BPETyJIIOBAHHSA CIOPiB Ta 3axuinaTtu cede Bif
CBaBiLJIA KOMEPIiHHUX mapTHepiB. PopMy rroBaHHA
IPiOPUTETIB ePKAaBHOTO PETyJIIOBAaHHA POOOTU OIITO-
BUX PHUHKIB CLIBCHKOI'OCIIONAPCHKOI MPOAYKILiI y0Oes-
MeYUTh CTAJIUI PO3BUTOK arpapHoro cexropy AIIK.

dbakTy KymiBii-mpogaky Ha ONTOBOMY PUHKY.

Crnucox BUKOPHMCTAHUX IKepe:

1.

2.

Canamin O.C. ®opmyBaHHA i PO3BUTOK ONTOBUX PUHKIB cisbcbKorocmomapchkoi npoaykuii. Haykosuit sichux JIHYBMBT
im. C.3. I'muyvrozo. 2014. T.16. Ne 1(58). 9. 2. C. 115-122.

Barurina O. OcobsuBoCTI IpaBOBOr0 PEryJiOBaHHA ONTOBUX PUHKIB CiIBCHKOroCIogapchbKoi mpoAaykiili B Ykpaiui. BicHuk
Hauyionanvrnoi axademii npasosux nayk Yrpainu. 2012. Ne 3. C. 159-167. URL: http://nbuv.gov.ua/ UJRN/vapny 2012_
3_17 (mara sBeprenHA: 10.09.2019).

IlaBnenuyur H.®D., ITaBienunr A.O. @opmyBaHHSA Ta QYHKIIOHYBaHHS PUHKY CiIbCHKOIOCIONAPCHKOI MPOAYKILii: MOHOIDAa-
dia. JIsBiB, 2009. 172 c.

ITynscbkuit M.T'., BoitroBuu 3.C. AKTyanbHi Ipo6ieMu PO3BUTKY ONTOBUX PUHKIB cimbehbKorocmogapcbkoi npoaykuii. Hay-
rwoeuil gicnux JIHYBMBT im. C.3. I'mcuyvrozo. 2014. T. 16. Ne 1(58). 9. 2. C. 282-288.

Maiictpo C. ®opmMyBaHHS Ta HAUIPAMU AEeP:KABHOTO DPEryJIOBAHHS PO3BUTKY iH(PPACTPYKTYpHU arpapHoro puHKY. Jepicashe
oydisnuymaeo. 2007. Ne 2. URL: http://nbuv.gov.ua/UJRN/DeBu_2007_ 2 21 (mara 3Bepuenusa: 16.09.2019).

Poccoxa B.B., Illapama O.M. ®@opmyBaHHs 30yTOBOI MOJITUKK MapPKETUHI'Y arpapHUX HiAmpuemcTB : MoHorpadis. Kuis :
HHIT «IAE», 2016. 232 c.

References:

1.

2.

48

Salamin O. S. (2014) Formuvannia i rozvytok optovykh rynkiv silskohospodarskoi produktsii [Formation and development
of wholesale markets for agricultural products]. LNUVMBT im. S.Z. Hzhytskoho Journal. vol. 16, no. 1 (58), pp. 115-122.
Batyhina O. (2012) Osoblyvosti pravovoho rehuliuvannia optovykh rynkiv silskohospodarskoi produktsii v Ukraini. [Fea-
tures of legal regulation of the wholesale markets of agricultural products in Ukraine] Journal of the National Academy
of Legal Sciences of Ukraine. vol. 3, pp. 159-167 Available at: http://nbuv.gov.ua/ UJRN/vapny 2012 3 17 (accessed
10 September 2019).

Pavlenchyk N. F., Pavlenchyk A. O. (2009) Formuvannia ta funktsionuvannia rynku silskohospodarskoi produktsii [Forma-
tion and functioning of the agricultural market]: Lviv. (in Ukrainian)

Shulskyi M. H., Voitovych Z. S. (2014) Aktualni problemy rozvytku optovykh rynkiv silskohospodarskoi produktsii. Nau-
kovyi visnyk LNUVMBT im. S.Z. Hzhytskoho. vol. 16, no. 1 (58), part 2, pp. 282-288.

Maistro S. (2007) Formuvannia ta napriamy derzhavnoho rehuliuvannia rozvytku infrastruktury ahrarnoho rynku [For-
mation and directions of state regulation of agrarian market infrastructure development]. Derzhavne budivnytstvo [State
building] (electronic journal) vol. 2. Available at: http://nbuv.gov.ua/UJRN/DeBu_2007 2 21. (accessed 16 September
2019).

Rossokha V. V., Sharapa O. M. (2016) Formuvannia zbutovoi polityky marketynhu ahrarnykh pidpryiemstv [Formation of
marketing policy of agricultural enterprises]. Kyiv.: NNTs «IAE». (in Ukrainian)

Byasix O. B.

JIBBOBCKMI HAIIMOHAJBbHBIN arpapHbIil YHUBEPCUTET

OCOBEHHOCTU OYHKLUIMOHMPOBAHMS OITTOBBIX PBIHKOB B YKPAMHE

Pesrome

HccnenoBaHbl TeopeTuuecKre acleKThl (DYHKIIMOHUPOBAHUSA ONTOBBLIX DPHIHKOB CEJIbCKOXO03ANCTBEHHON IPOAYK-
muu. OGocHOBaHa BaKHOCTH IIPeOOPa3s0BAHMA OITOBOTO DPHIHKA B PAaCIpPeNeSNTeJbHBIA IIeHTD, OTBEYAIOIH
OXKUJAHUAM Bce 0oJjiee TPeOOBATENbHBIX IOKYyIaTesleld, KaK WHCTUTYIMOHAJIbHBIX, TAK U WUHAVWBUAYAJIbHBIX.
PaccmoTpeHa mesnecoo6pasHOCTh IPUBJIEYEHNA ITOCPEJHUKOB IIPU Pean3anuy COBITOBOM MOJUTUKU IIPENIIPU-
TUs, a TaKyKe YCIOBUSA UX BHIOOPA, MOJOKUTEIbHbIE U OTPUIATEJIbHBIE HAIPABJIeHUA COTPpyHUUYecTBa. OXapak-
TepHU30BaHbI OCHOBHBIe (DaKTOPHI BIMAHUA Ha nocpegHUKOB. OIpeseseHa OCHOBHAsA ITpoOJeMa HEOPraHNW30BaH-
HOU peayiM3aliiy arpapHoO¥ NPOAYKIIUU M3-3a OTCYTCTBUSA PA3BUTOU MHMPACTPYKTYPHI CEIBCKOX03ANCTBEHHOTO
perEka. OGOCHOBaHO, UTO IIePBOOYEPENHBIMH 33JaHUAMN B 9TOM CIHCKe IIPOIIECCOB ABJIAIOTCA obecledeHVe
TIOCTOSTHHOT'O PaBHOBECUS CIIPOCA U IIPEIJIOMKEHUA, JOCTATOUHAs OPraHu3alusd XO3AHCTBEeHHBIX B3aUMOCBA3EH,
co3IaHue I1eJIecO00Pa3HON CHCTEMbI peasn3aluy IPOJYKITNU.

KaroueBpie CIIOBa: CEIBCKOXO3ANCTBEHHAA NPOAYKI[US, ONTOBBIN DBIHOK, IIOCPEJHUKU, CIIPOC, IPEAJIOKEHUE,
(G YHKIIMOHUPOBAaHUE.
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Bulyk Oksana
Lviv National Agrarian University

FUNCTIONING FEATURES OF THE WHOLESALE MARKETS IN UKRAINE

Summary

Theoretical aspects of the wholesale markets functioning of agricultural products are investigated in the article.
Therefore, their impact is extremely important in the case of large and small urban agglomerations, where a
large number of commercial outlets are concentrated. Priority functions of the wholesale markets, which still
are distinguished from commodity exchanges, are bound to meet the demand divided by retailers for agri-food
and flowers. Therefore, their impact is extremely important in the case of large and small urban agglom-
erations, where a large number of commercial outlets are concentrated. The modern wholesale market is an
important determinant of regional and own infrastructure development, as well as the provision of additional
services. Therefore, in the long run, the modern wholesale market must be transformed into a distribution
center that meets the expectations of increasingly demanding buyers, both institutional and individual. The
main factors influencing intermediaries are described. During the movement of products, through intermediary
structures, the manufacturer also faces certain problems. However, this does not diminish the importance and
expediency of involving intermediaries in the implementation of enterprise marketing policy. The intermediary
is organized and developed in economically unstable conditions In Ukraine. The main factors influencing on
the intermediary work are: crisis processes in the economic space, significant changes in the trading industry,
the inability to adapt to market needs, the lack of effective levers of state influence, the lack of experienced
professionals, who professionally and effectively would solve the problematic sales and distribution issues of
products in the market, lack of knowledge and skills of conducting trade and intermediary business in the mar-
ket sphere. In recent years, the approach to choosing a mediator has transformed a bit: more and more often,
producers, taking on a clear risk of these relations, think of positive and negative directions of cooperation. The
main problem of the unorganized sale of agricultural products is outlined, namely due to the lack of developed
infrastructure of the agricultural market. In the wholesale market, a producer can make a profit not only by
increasing the price of products, but also by expanding commodity exchange. Therefore, wholesale markets
provide much better conditions for the sale of agricultural products to small and medium-sized producers.
Keywords: agricultural products, wholesale market, intermediaries, demand, supply, functioning.
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BiHHUIIbK U HalliOHAJTBHUN TeXHIYHUN YHiBEPCUTET

METOAMYHI ITIAXOAM AO OUIHKM IHBECTULIMMHOI ITPUBABAMBOCTI

IMPOMMNCAOBUX TTIATTPUEMCTB

Y craTTi cucTeMaTM30BaHO iCHYIOUI HiAXOAW OO BM3HAUEHHS CYTHOCTI Ta OI[iHIOBAaHHS iHBECTHI[iIiHOI IpuBa-
6amuBocTi mignpuemcrBa. BusHaueHO iHBeCTUIifiHY HIpUBAOIMBICTE SK KOMILIEKCHY XapaKTEPUCTUKY 00 €KTa
MaiOyTHBOTO iHBeCTYyBaHHA ab0 CyKYIHICTh MOKAa3HUKIB (hiHAHCOBO-eKOHOMIUHOTO CTaHy, YIPABIiHCHKOI iAJb-
HOCTi, IIIO 3JaTHi 3aJ0BOJIBHUTH BHMOTHM iHBECTOPiB. ¥Y3araJbHeHO migxomu A0 KJjaacupikaiiil iHBecTHIIiTHOI
npuBabauBocti. BumiseHo ocHOBHI 30BHINIHI Ta BHYTPilIHI YMHHUKY BIJINBY Ha iHBECTHUIiHY NPUBAOIUBIiCTE.
CucTeMaTH30BaHO Ta OIMMCAHO OCHOBHI MeTONWYHI IMigXomm, AKi 3aCTOCOBYIOTBHCS IJIA OIIHKKM iHBECTHUI[IAHOL
npuBabsmBocti. BusHaueHo HaiOiNbII BUKOPHUCTOBYBAHI IIiJi Yac OI[iHIOBAaHHA iHBECTHUIIiNiHOI mpuBabJIMBOCTI
oigxomau Ta MeTOnM. Y3araJbHEeHO OCHOBHI HEJOJIiKU, AKi IPUCYTHI B Cy4acHUX MeTOJaX Ta IIiAX0oxaxX IO OI[iHKU’
iHBecTHIifiHOI TPUBAGIMBOCTI.

Kiarouosi croBa: imBecTuililina npuBabJIuBiCTh, MiAIIPUEMCTBO, YNHHUKN BILJINBY, METOAU OIiHKH, IMiAXOOU IO

OI[iHKW, iHBeCTyBaHHA, (DiHAHCOBUII CTaH.

ITocranoBka mpo6ievu. EKOHOMiuHE 3pOCTaHHSA
Vikpainu Ta ii oKpeMux perioHiB morpedye BUKOPHUC-
TaHHA IHTeHCUBHUX YMHHUKIB (30KpeMa, iHHOBAIIii)
Ta TiCHO IIOB’s3aHe 3 [OOCTYIHICTIO Ta HAasSBHICTIO
HeoOXimHUX pecypciB (mepemycim ¢inamcoBux). 3a
TaKUX YMOB IOKA3HUKOM PO3BUTKY EKOHOMIKU €
pPiBeHb BaJIlyueHHsS KOIITIiB BiTUM3HAHUX Ta iHO3EM-
HUX iHBECTOpiB, y TOMY UMCJi i KOIITiB MisKHapoz-
Hux (hiHAHCOBUX OpraHisalliii. Y MOBOIO eKOHOMiYHOTO
Ta TEeXHOJIOTIUHOrO 3POCTAaHHA OKpeMUX Ccy0 eKTiB
TOCIIOAAPChKOl AifANBHOCTi, rajayseil eKOHOMIK, peri-
OHIB Ta KpaiHu y mimomy € edeKTHBHA iHBeCTUITilTHA
miAIbHICTD, KA BU3HAYAETHCA iHBECTUI[IMHOIO MPU-
BabJIMBICTIO Ta XapaKTEPU3Y€E 3AAaTHICTDL 3aJiydaTy Ta
BUKOPHCTOBYBAaTHU HasBHi (hiHAHCOBi pecypcu. 3Baxka-
I0YM Ha PiBeHb €KOHOMIUHOI'0O PO3BUTKY, IIpobJema
3aJy4eHHA 1HBECTUII!l y IMiAIPUEMCTBO € aKTyasb-

© €miganosa 1. 10., T'magka 1. 0., 2019

HOI0, OCKiJIbKM IHBECTHIIiNHWI MOTEHI[iaJl BUKOPUC-
TOBYETHCA HEJOCTATHHO e()eKTUBHO.

CroromHi He icCHye €IMHOTO METOAY OIIiHKHU iHBec-
TUIifiHOl mpuBabauBocTi mimzmpuemcTBa. KoikeH
iHBecTOp BUOUMpae TaKuii MeETOH, SKHUU BigmoBimae
IMiJigM iHBecTyBaHmHsA. Y CYYacHil eKOHOMIUHIN JiTe-
parypi icHye mocTtaTHA KiJIbKiCTh METOHIiB OIiHKHI
BKA3aHOr0 MOKa3HUKA, TOMY TaKOK IIOCTA€ IMUTAHHS
cucTemMaTusaImii MeTOAiB Ta IOIIYKY ONTUMAJLHOTO
IJIs1 OIIHKM iHBeCTHUIIHHOI MpuBaOJIMBOCTI BiTUMBHSA-
HUX TiAIIPUEMCTB.

Amnajniz ocraHHiIX gochimikeHp 1 myOJriKaIrii.
ITuranus, moB’s3aHi 3 JOCHiMKeHHAM IiHBECTHINii-
HOI TpPuUBabJUBOCTI, € IIPEIMETOM [IOCJiAKeHHS
TaKUX BITUMBHAHUX Ta 3apyOiKHUX YUYEHUX, AK:
1. Bepe:xua, I. Bnauk, C. Byrkesuu, M. BoitHapeHKo,
H. T'amak, A. Hauinos, f. 3agoposxua, T. Kyninwuu,
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B. Kysbmenxo, H. Maxapiit, I. Markux, B. Cre-
YyeHKo, I'. @Pecenxo C. Pijginmosa Ta iH.

BuninenHs He BUpilIeHNX paHille YaCTHH 3araJjb-
HOI mpoOJsiemu. ¥ HayKoOBiil siTeparypi moci Hemae
ONHO3HAYHOCTI II[OAO POBKPUTTA B3MIiCTy IOHATTSA
«imBectuIiifina mpuBabauBicTH». TaKO0K MAUCKYCiii-
HUM 3aJUITAEThCA NTUTAHHSA BUKOPUCTAHHSA METOIUK
OI[iHKM iHBecTHUIIifiHOI NPUBAGJIMBOCTI AJA HigIpPH-
€MCTB MOJIOUHOI raJrysi.

Merta cratri. ['o10BHOIO MeTOIO I1iel poboTu € cuc-
TeMaTus3allid iCHyIoUUX TifXO0AiB A0 BU3BHAUEHHH CYT-
HOCTi iHBeCTHUITifiHOI TPUBAOJINBOCTI IiATIPHEMCTBA Ta
ys3araJJbHEHHS METOAUUYHUX ITiAXOMiB OO OIliHIOBAaHHS
iHBecTUIifiHOI IPMBaOJIMBOCTI HiATPUEMCTBA.

Buxaang ocmoBHOTo Matepiaay. Ilepexin Yikpainm
IO MiXHApPOAHOI'O EKOHOMIUHOro CIiBpOOiTHUIITBA
Ta CTBOPEHHA (iHAHCOBUX IHCTUTYTIB BHU3HAUAIOTH
BaJKJIUBICTH PO3SBUTKY VKPAiHCBKUX MiATIPUEMCTB
Ha OCHOBI ix imBecTuIifinoi mpuBabauBocti. PiBeHb
iHBecTUIi#iHOI NIPMBAOJIMBOCTI € OCHOBHUM IIOKa3HU-
KOM, AKWUU € BUPIMIAJLHUM y HUTAHHI 3aJyYeHHS
OiIOpUEMCTBOM iHBECTUILIHA.

Amnauiz JiTepaTypHHUX giKepes IIOKasaB, IO
iEBecTUIiliHY TPUBAOJIUBICTL AK E€KOHOMIiUHY KaTe-
TOpil0 BYEHi moYaaW MOCTIMKYBaTU HEIOJaBHO
(y 80-90-x porax XX cr.). ¥ cydacHilI eKOHOMiU-
Hill JiTepaTypi BiicyTHE OJHO3HAUHE TPaKTyBaHHSI
MOHATTA «iHBecTUIlifiHA puBabauBicTh» (Taba. 1).

Orke, IiJ iHBeCTUITIIIHOIO IIPUBAOJMBICTIO PO3Y-
MiOTh KOMILUIEKCHY XapaKTePUCTUKY 00 €KTa Maii-
OyTHBHOI'O iHBeCTyBaHHA ab0 CYKYIIHICTh ITOKAa3HUKiB
(iHaHCOBO-€eKOHOMIYHOTO CTaHy, YIPaBIiHCHKOI JifdIb-
HOCTi, IIT0 3JaTHi 3aJ0BOJILHUTY BUMOTH iHBECTOPiB.

OckisbKM KaTeropis imBecTHUIlifiHOI TpUBaOIMBOCTI
€ JIOCUTBH IIIUPOKOI0, BAKJIUBUM € 3MiiCHeHHA 1i KJacu-
dikarii, 3oxpema 3azHaUNMO, IO iHBECTUIIiIIHA ITPUBAa-
O6auBicTh TOAiNsAETHCA 3a [9, c. 26; 10, c. 8; 11, c. 16]:

1. PiBHaAMUY OLiHKU:

1.1 imBecTuIlitina mnPUBAOIMBiCTE MaKPOPiBHS
(mep:xaBa, perioH, rajaysb);

1.2 imBecTuItiiina mpuBabIUBicTh MiKpOPiBHA (chepa
IiAILHOCTI 00 €KTa iHBeCTyBaHHS, IILAIPHUEMCTBO).

2. 3a parTopamu GOpMYyBaHHSI:

2.1 abcomtorHa (Misk 06'€KTOM iHBeCTyBaHHA Ta
iHBecTOpOM He icHYe OyAb-IKUX MEPEeIoH);

2.2 BigmocuHa (Mix 00'€KTOM iHBeCcTyBaHHS Ta
iHBECTOPOM iCHYIOTH IEBHIi IIEePEeIIKoan).

3. 3a mepiozoM OIiHKH:

3.1 mepcumexTuBHaA (MOKJIVBa y MaiOyTHbHOMY 3a
YMOBU JOTPUMAHHA IIEBHUX BU3HAUEHUX YMOB);

3.2 morouHa (Ha TaHUU MOMEHT Yacy);

3.3 moreHIriina (3 MeTO IIPOTrHO3YBAHHSA iHBEC-
TUIiHTHOI TpUBaOJIMBOCTI HA MalOyTHE).

4. 3a cnermudiko raaysi:

4.1 imBecTuIifina TpUBaAOJIMBICTHL MAIIHUHOOYIiB-
HUX, aBialliiHUX, TPAHCIOPTHUX HiAITPUEMCTB;

4.2 imBecruilifina NTPUBAOJUBICTH OYAiBeIbHUX
KOMIAaHil, TOProBeJbHUX MiAIPUEMCTB Ta iH.

I yCcminrHoro yupaBJIiHHA iHBECTUIiTHOIO IPU-
BabauBicTIO TOTPiOHO yeBigomuTH, 110 Ha ii opmy-
BaHHSA MAalOTh BILJIUB IE€BHI UMHHUKU, Oid AKUX Y
CBOIll CYKYyIHOCTI migBuIye abo 3HUIKYE OCTAHHIO.
VY3arajpHIOIOUN BCIO CYKYHHICTh UMHHWKIB BIJIUBY
Ha iHBectumiiiny mnpuBabiausicte, H.M. Tpersaxk,
H.C. Apanuiii, A.B. IlerpaeB, B.M. T'onuapos,
M.M. Binoycosa, H.M. I'ynsesa ta H.K. Pabuenko
posainuau ix Ha 30BHIiIIHI Ta BHYTpilnHi, abo mps-
moi Ta HempsaMmoi xaii (puc. 1).

Vci posTyIgHyTI YMHHUKH, 10 KOMILJIEKCHO XapaKTe-
pU3yIOTh iHBeCcTUIIINiHY IPUBAOJIMUBICTGL MigmpreMcTBa,
TiCHO B3a€MOJIIOTH Ta BIJINBAIOTH OJAMH HA OJHOTO.

Ha ocHoBi BusHaueHHsa iHBecTUIilTHOI pMBaOIM-
BOCTi Ta BHUIiJIeHHA OCHOBHUX YMHHUKIB BILIUBY Ha
iHBecTUIIiliHY NPUBAOJUBICTH OIIHIOETHCA piBeHb
iHBecTUIliiTHOI MPUBAOGJIUBOCTI Ta BimOmMparmThCS Taki
HAIIPAMU iHBECTYBAaHHS, AKI 3MOXKYTh 3a0e3IMeUuTU
Ha#BUITY e(PEeKTUBHICTD IIicjiA BKJIANAHHA KaliTaly.

st oIiHKY iHBeCTUIiHHOI MPUBAOJINBOCTI iCHYIOTH
pisHi migxomu Ta Meromu, HAMOILMBIN 3aCTOCOBYBAHUMU
3 HUX € METOJ] eKCIIEPTHUX OI[iHOK; METOJ| PeHTHHIO-
BOI OITiHKM; iHTerpajibHa OIliHKa iHBECTUIIiMTHOI IpuUBa-
0IMBOCTi; MEeTOJ MOPiBHAHB; MATPUUYHUN METOH; TPU-
KYTHUK ITPUOYTKOBOCTi; AudepeHIriiioBaHmi migxiz.

Orixe, icHye 0araTo MeTOAUK Ta IiAXOMiB O OIIi-
HIOBAHHS IiHBECTHIIMHOI IPUBaAOJMBOCTI IIiAIIpUEM-
CTBa, OJHAK KOMKHII 13 MeTOOMK NpUTaMaHHI HeBHI
HeIOJiKU.

PesyabraTu omiHKu inBecTHUIifHOI TpUBaOIMBOCTI
3 METOI0 IPUNHATTA PillleHHA IPOo AOIiJIbHICTh iHBec-
TYBaHHS II€BHOTO MiAIPUEMCTBA OJA OiJBII ITOBHOL
XapaKTEePUCTUKU MAIOTh IOPiBHIOBATHUCS 3 Pe3yJbTa-
TaM# OI[iHKMW iHBECTHUIIiliHOI mpmBaOJIMBOCTI Higmpu-
€MCTB-KOHKYPEHTIiB UM 3 HOPMATUBHUM 3HAUEHHAM
TIOKa3HUKA.

BucHoBku i mpomosumii. Otike, po3riAx icHy-
I0UNX MiAXOMiB OO BU3HAUEHHS CYTHOCTI IIOHATTS

Tabaumsa 1

CucremaTusaifia maxomaiB 10 BUBHAYEHHSA CYTHOCTi MOHATTS «iHBECTHUI[illHA MIPUBAOIUBICTH»

AsTop IaBecTuIiiiHa npuBaGIUBicTh — 1€
B.O. Kowoga, T.I. Jleneiiko, |CyKymHicTs  XapakTepucTUK  (DiHAHCOBO-TOCIOAAPCHKOI  Ta  yIOPaBIIHCBKOI  mistabpHOCTI
O.I1. Korona MiAIpUEMCTBA, IIEPCIEKTUB PO3BUTKY Ta MOJKJINBOCTEl 3aJIyUeHHs iHBECTHILIHUX pecypcis.

B.M. XogakiBcbkuii,

InTerpanbHa XapaKTepUCTUKA 3 MOIJIALY HAABHOIO (DiHAHCOBOI'O CTaHy, MOXKJIMBOCTEH DPOSBUTKY

M.II. ITomimyx TEeXHIKO-eKOHOMIUHOI'O Ta oOpraHisamiiHoro piBHA BHUPOOHUIITBA, COIiaJbHOI 0Oe3meKu Ta
iHdopmariiiHoi 3abe3meyeHoCcTi TOIIIO.
H.C. KpacHOKyTChKa CyKynHIiCTH EeKOHOMiKO-IICUXOJIOTIYHMX XapaKTepPUCTUK 1 MiAJBHOCTI mmigmpumeMcTBa, dAKi

3aJ0BOJILHAIOTH BUMOT'M iHBECTODA.

H. Maxkapii

CnpaBeniuBa KinbKicHa Ta AKicHA XapaKTepUCTHKA 30BHIIITHBOTO T4 BHYTPIIIHBOTO CEpPeLOBUINA
00'eKTa MOTEHIiHO MOYKJIMBOTO iHBECTYBaHHA.

T.B. MatiopoBa

InTerpanbHa XapaKTEPUCTUKA 3 MOIJIANY HAABHOTO (DiHAHCOBOT'O CTAaHy, MOXKJIMBOCTEH DPO3BUTKY
TEeXHIKO-eKOHOMIUHOI'0O Ta OpraHisaiiiHoro piBHA BHUPOOHUIITBA, COIiaJbHOI O0e3meKu Ta
iHdopmarniiiHoi 3a6e3meyeHocTi.

0O.JI. T'opsiua Ilporec 1mijecnpsiMOBAHOTO BIUIMBY KePiBHUIITBA IMMiANPUEMCTBA Ha cucremMy (QiHAaHCOBUX,
€KOHOMIUHUX Ta iHIITNX BiAHOCKH, IIT0 BUHUKAIOTH Y Ipolieci 3abesnedeHHa e()eKTUBHOTO POZBUTKY
migmpueMcTBa i 3a[0BOJIEHHS BUMOT IIOTEHIiNHUX iHBECTOpPiB.

I.B. [MexuHOB CyKyIHICTh CHOPUATAWBUX IHBECTHUIIiMHWX, iHHOBAI[IHMX YyMOB 1 IlepeBar, fAKi IpPUHECYTH
iHBECTOPY AOAATKOBUI MPUOYTOK i 3MEHIIIATH PUSUK BKJIAEHb.

B. Kanyrin CykymHiCTh 00 €KTUBHUX 1 Cy0 €KTHBHUX YMOB, II[0 CIPUAIOTH a00 MEPeIIKOMKAI0Th IPOIeCy

iHBecTyBaHHS HAI[IOHAJBHOI EKOHOMIKM Ha MaKpoO-, MiKpO- Ta Me30PiBHAX.

Iocepeno: cucmemamui3o8ano Ha ocHosi [1, c. 126; 2, c. 32; 3, c. 63; 4, c. 54; 5, c. 144; 6; 7, c. 46; 8, c. 16]
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«iHBecTHIlifiHA NTPUBAOJMBICTL» MIOKAa3aB, IO HEIO €
KOMILJIEKCHA XapaKTePUCTUKA 00 €KTa MailbyTHBOrO
iHBeCTyBaHHA, CYKYIIHICTb TOKa3HUKIB (iHaHCOBO-
€KOHOMIiUHOTO CTaHy, YIIPaBJIiHCHKOI MifAJIBHOCTi, IIIO

3MaTHI 3aJOBOJbHUTU BUMOTH
imBectopiB. CucremMaTn30BaHO
YMHHUKN 30BHIITHBOrO (HEIps-
MOTO) Ta BHYTPIITHBOTO (IIps-
MOTO) BIJIUBY Ha iHBECTHUIIiHHY
npuBabauBicTh. [0 30BHiNTHIX
UYNHHUKIB  BiJHOCATH: opu-
ponHo-TeorpadiuHi, eKoJIoTiuHi,
OpaBoOBi, MOJITWMYHI, €EKOHO-
MiuHi, 3aKOHOJABYi, COI[iaJIbHi;
10 BHYTPIIIHIX YMHHUKIB: opra-
HizamintHi, TPymoBi, pecypcHi,
KOMEepITifiHi, TexHiuHi, cmo-
JKUBYi, IHHOBAIiliHi, BHPOO-
HUYi, (iHAHCOBO-aHATITUYHI,
KOHKYPEHTOCIIPOMOXKHICTb.
IcayioTh pisHi MeTOmMKU
aHaJIizy Ta OI[iHKU iHBecTH-
mitHOI TpWBaOIMBOCTI ITijx-
OPUEMCTBA, $SAKi MaloTh CBOIL
0CO0JINBOCTI, ajie OCHOBHUM
iX IpuUBHAUEHHAM € BCTAHOB-
JIeHHS [OOIJIBHOCTI iHBecTy-
BaHHs KOIITIB B aHaJIidoBaHe

MEeTOJT eKCHepPTHUX OIliHOK;

METOJ PEeUTHUHTOBOL
OI[iHKM; iHTerpaJibHa OI[iHKa iHBECTUIIiliHOI IpuBa-
OJIMBOCTi; MeTOM MOPiBHAHL; MATPUUYHUMN METO; TPU-
KYTHUK IPUOYTKOBOCTi; nudepeniiiiopanuii migxis.

UMHHMKY BIUTBY HA iHBECTHIIIMHY IPUBaOINBICTH

- =

- =

3oBHImIHI BayTpiurni

1. Ilpupoano-

9[ 4. Ionitani ] 1.Opranizamniitai 6. CrioxuBui
A J A

2. Exomnoriuni

2. Tpynosi

9[ 5. Exonomiuni ]
. J .

7. ITHHOBALITHI

N

7. CouianpHi

69[ 6. 3aKOH0}Z[aB‘{i] 3. PecypcHi 8. BupoOuuui
Y (
4. dinaHcoBO- 9. Komepmiiini
aHAITUYHI -

P
10.KonkypenToc

5. TexHiuHi TPOMOKHICTS
- J

~

OiAITPUEMCTBO. Haib6inpm
BUKOPHCTOBYBAHUMHK IIiJ dUac Puc. 1. 3oBHimHAI Ta BHYTPilIHIi YNHHUKN BILINBY
OLiHIOBAHHS imBecTHIiHHOT Ha iHBecTHUIIilIHY TPUBa0OIUBiCTH

nIpuBabJIUBOCTI € TaKi MeTomu:

Ilocepeno: pospobaerno 3a danumu [12, c. 2; 13, c. 34]

Tabaumna 2

OcHOBHI migXxoau Ta MeTOOM OL[IHKU iHBECTUIiHHOI MPUBaGJIMBOCTI

Hassa merony, migxomy

3MiCT MeTOTUKHU

Hepcnelc'runu BHKOPUCTAHHA

MeTo eKCIIePTHUX
oniHok [14, c. 50]

3acHOBaHUI Ha PisHOOIYHOMY aHAi3i Ta CKJIAJAETHCA 3
IEeKITBbKOX eTamiB:

mo-TIepIie, eKCIepT Hajae BJIACHY OIIHKY 3HAUYIIOCTi
TOKa3HUKiB, TOOTO BuOUpPae Ha6GiabIll BasKJINBI;
O-APYyre, IPOBOAUTHCA aHAJITHKA IIUX ITOKA3HUKIB y
OUHaMIILi;

TO-TpeTe, (DOPMYIOTHCS BUCHOBKU 1100 iHBECTUIiHHOT
IpUBabJUBOCTI HiAIPUEMCTBA.

MosxkauBicTs aganranii mig morpebu
KOHKDETHUX iHBECTOPiB MOKA3HUKIB
i akTOpiB, AKi mOCHimKyIOTHCA,

a TaKOYK MOKJIUBiCTh 3AificCHeHHS
moraubJIeHOTo aHaJIi3y
IpPUBa0INBOCTI MEBHUX Tajy3ei
€KOHOMIKH.

Meton periTuHroBOI
ouinku [15, c. 86]

ITepenbauae oriHKy (hiHAHCOBOrO CTAHy IIiAIPUEMCTBA
IIJIAXOM PO3PAaXyHKY TAKUX IMOKA3HUKIB: JiKBigHOCTI,
IJIATOCIIPOMOYKHOCTi, hiHaHcoBoOi crifikocTi, AigoBOT
AKTHBHOCTi, HEIJIATOCIIPOMOYKHOCTI Ta ¥MOBipHOCTI
GaHKpPYTCTBA.

IMana meroguka He mOTPedye
OJaTKOBOTO 3aJIyUYeHHA €KCIIEPTiB
Ta € MPOCTOI0 i 3PO3yMiJsIOI0 IO
BUKOPUCTaAHHA.

IuTerpanbpHa oIiHKa
iHBeCcTHITITHOT
TIpUBabJIMBOCTL

3aTBep/AKeHa HAKa30M

AreHTCTBa 3 IUTAaHb

3anobiraHusa 6aHKPYTCTBY
MiJIIPUEMCTB Ta
opranisaniit [16, c. 8]

O1iHKa MTPOBOAUTHCS 32 TAKUMU eTalaMu:

1) ominka (hiHaHCOBOTO CTaHy 00’€KTa iHBECTYBaHHS;

2) BU3HAYEHHS BaroMOCTi I'PYIIOBUX Ta OJUHUUHUX
MOKa3HUKIB HA OCHOBi €KCIIePTHUX OI[iHOK;

3) BUBHAUEHHA YaCTKU PO3Maxy BapialiiiHOI MHOYKUHU;
4) BU3HAUEHHS PAHIKOBAHOIO 3HAYEHHS 34 KOMKHUM
TOKa3HUKOM;

5) po3paxyHOK iHTerpajJbHOTO IIOKAa3HUKA.

Iae MoxmuBicTh yce6iuHO OIiHUTH
iHBecTHULifiHY TPUBaOIUBICTE
mifmpuemMcTBa.

Meton mopiBHAHB
[17, c. 54]

V¥V mporiieci OiHKK OXOIJIIOIOTHCA TaKi OCHOBHI
CKJIQJIHUKY iHBECTHUIIHOTO IIPOIleCcy: HOPiBHAHHA MiK
00’eKTaMU iHBECTYBaHHs; MiK cy0’€KTaMU iHBeCTyBaHHS
(imBecTOpamMm); MiK yMOBaMM iHBeCTYBaHHA (UMHHUKaAMU
imBecTuiiiinol mpuBabJIMBOCTi).

ITigxin € mpocTuii y 3acTocyBaHHiL

Ta iHTepuperarii, orpuMaHi

naHi cnuparThbea Ha PiHAHCOBY

Ta CTaTUCTUYHY 3BiTHICTH, BiH
KOPEKTYETHCA 3 OTJIAAY Ha
BifMiHHOCTI TOPiBHIOBAaHUX 00’€KTIiB.

Marpuunnuii MmeTox

ITig yac OIiHKY IOENHYETHCA BIJIUB (DiHAHCOBO-
eKOHOMIUHMX YMHHHUKIB Ta MapKeTMHIOBUX IIOKA3HUKIB
IiAJBHOCTI ImignmpueMcTBa.

3albeseuye I0CTaTHBO 00 €KTHBHE
bauenHs GiHaHCOBOI cuTyarii
Ta MOTEHIiNHI MOMJINBOCTI

migxin [20, c. 23]

[18, c. 21] R
TiAIpUEMCTBA, B sIKe IeperdadaeThes
BKJIACTHU 1HBECTHILil.
TpukyTHHK IuBecTuiina npuBabJIUBIiCTE MiAIPUEMCTB POBTJIALAETHCS Ile epunuil migxin, Axkuit gae smory
npnﬁyTi’cOBOCTi 3 MOMJISIy YYACHUKA PUHKY IIHHUX mamepiB. IIpomoHoBaHa |CIPOrHO3yBaTH MaiOyTHI BUTOIU.
[19. c. 134] MeTOAMKA 0a3yeThCA HA OI[IHII AUHAMIKY iHAEKCHUX Ta
[ iHIMUX TOKa3HUKIiB aKTUBHOCTI (DOHIOBOTO PUHKY.
OCHOBY METOIUKM CTAHOBUTH AudepeHIifoBaHMi miaxis Jlae MOIKJINBICTH BUSHAYUTU
. . 0 OOI'PYHTYBaHHS PiBHA NPUBAOGJIMBOCTI Ta IOJIOKEHHS KOHTPOJIbHI TOYKHU iHBeCTUIiiiHOI
HudepeniiioBanui AO OOI PyHTYBA p puBa o a mo bo ° CCTHUILITHO

mignmpueMcTBa Ha PUHKY. KOMIJIEKCHe BUpPIIIeHHS
mpobJieMu OI[iHKY iHBeCTUIIfHOI mTPUBaBGIMBOCTL
mifIpreMCcTBa Ha 3arajJibHOMY i CHCTEMHOMY PiBHAX.

mpuBabINBOCTi, BCTAHOBUTH
mapamMerpu, 3a AKUMU IiAIPUEMCTBO
He BigmoBizae piBHIO eTasoHa.
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BuHHUIIKUI HAaIlMOHAJBHBIN TeXHUYECKUU YHUBEPCUTET

METOABI OLIEHKM MHBECTULIMOHHOM ITPUBAEKATEABHOCTM

Pesrome

B craTbe cucTeMaTM3MpPOBAHBI CYII[ECTBYIOIME IOAXOIAbI K OIPEIEJIEHUI0 CYII[HOCTH U OI[€HKE MHBECTUI[MOH-
HOU IpPUBJIEKATEJHHOCTU HpeanpusaTud. OmpeneseHa WHBECTUIMOHHAS IPUBJIEKATEILHOCTh KaK KOMILJIEKCHAS
XapaKTepUCTUKa O0BeKTa OyoyI[ero MHBECTUPOBAHUS WJU COBOKYIIHOCTH ITOKasaTesieil ()MHAHCOBOI'O COCTOS-
HUs, YIPABIEHUECKON IeATeIbHOCTH, CIIOCOOHBIX YIOBJIETBOPUTH TpeOoBaHus NHBECTOPOB. O00OIIEHEI TOLX0IbI
K KJacCu(PUKAINyU WHBECTUIMOHHON IPUBJIEKATEIbHOCTHA. BhIJe/ieHbl OCHOBHBIE BHEIIIHNE U BHYTPEHHUE (hakK-
TOPBI BJAUSHUSA Ha WHBECTUIMOHHYIO IIPUBJIEKATEIbHOCTh. CHUCTEMAaTU3UPOBAHBI U ONIMCAHBI OCHOBHBIE METOLU-
YyecKHue IMOAXOAbl K OIleHKe MHBECTUIIMOHHON mpuBieKaTeabHOCTH. Onpenesienbl Hanbojiee MCIOJb3yeMble P
OIleHKEe WHBECTUIIMOHHON IPUBJIEKATEJILHOCTH IOAXOABI U MeToAbl. HasBaHbI OCHOBHBIE HEJIOCTATKU, KOTODHIE
IIPUCYTCTBYIOT B COBPEMEHHBIX METOHAX W IIOAXO0/[aX K OIeHKEe MHBECTUIIMOHHON IPUBJIEKATEIbHOCTH.
KaroueBbie ciI0Ba: MHBECTUI[MOHHAS IIPUBJIEKATEIHHOCTD, NPEAIDPUATHE, (DAKTOPHI BINUSHUS, METOLbl OLEHKHU,
MOAXOMbI K OIleHKe, NHBeCTHPOBaHUe, (UHAHCOBOE COCTOSTHUIE.

Yepifanova Iryna
Hladka Diana
Vinnitsa National Technical University

METHODS OF INVESTMENT ATTRACTION ASSESSMENT

Summary

The paper deals with issues related to the influence of the level of investment attractiveness on the level
of attraction of the enterprise by the enterprise and, subsequently, on the profit of the enterprise. There is
still no ambiguity in the scientific literature regarding the disclosure of the meaning of the term «invest-
ment attractiveness». The purpose of the article is to systematize the existing approaches to determining
the nature and methodological approaches to assessing the investment attractiveness of the enterprise. The
article systematizes approaches to defining the essence of the concept of «investment attractiveness». The
investment attractiveness is defined as a complex characteristic of the object of future investment, a set of
indicators of financial and economic status, management activities that are able to satisfy the requirements
of investors. The approaches to the classification of investment attractiveness are generalized. The main
external and internal factors influencing the investment attractiveness are highlighted. The factors of exter-
nal (indirect) and internal (direct) influence on the investment attractiveness are systematized. Accordingly,
external factors include: natural-geographical, environmental, legal, political, economic, legislative, social;
to internal factors: organizational, labor, resource, commercial, technical, consumer, innovative, production,
financial and analytical, competitiveness. The approaches and methods most used in evaluating the invest-
ment attractiveness are identified. There are different approaches and methods for assessing investment
attractiveness, the most used of which are: the method of expert appraisal; method of rating; integral evalu-
ation of investment attractiveness; method of comparisons; matrix method; profitability triangle. The results
of evaluating the investment attractiveness in order to make a decision about the feasibility of investing a
particular enterprise for a more complete characterization should be compared with the results of evaluating
the investment attractiveness of the competing companies or the normative value of the indicator.
Keywords: investment attractiveness, enterprise, influence factors, valuation methods, valuation approaches,
investing, financial condition.
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Bummuit HaBuasbHUN 3aKJa] Y KOOICIIIKK
«ITonTaBChKUI YHIBEPCUTET EKOHOMIKM i TOPTiBIi»

OCOBAMBOCTI PO3BUTKY IHBECTULIIMHOI AIIABHOCTI ITIATTIPUEMCTB B YKPATHI

CucremMaTn30BaHO YMHHUKH, 1[0 BILJIUBAIOTh Ha e(DEKTUBHICTH iHHOBAIiMHOI AisIbHOCTI. ¥ paMKaxX 30BHIITHiX
YNHHUKIB BUJIJIEHO BILIUB [EeP:KaBHUX, TaJly3eBUX, PErioHAJIbHUX, SAKi (DOPMYOTH iHBECTHUIifiIHY IpUBabIu-
BicTh mifmpumeMcTBa Ta BU3HAYAIOTH PUBWKM iHBECTUIIHHUX IpoeKTiB. IIpoamasnizoBaHo iHBECTUIIWHY AiAIb-
HICTH TOPrOBeJILHUX MifIPHEMCTB B YKpaiHi Ha OCHOBiI MOCHiIKEeHHA MiKHApPOOHUX DPeUTHHTIB YKpainum Ta
TaJIy3eBUX OCOOJUBOCTEH iHBeCTUITiWHOI midAabHOCTi. oCaimKeHO CTPYKTYpPY KaImiTaJdbHUX 1HBECTHI[iil, BUAB-
JseHo ixHi ocobsmBocTi y auHawmini. BeraHoBieHo, 1[0, He3Ba’KalUu Ha HASBHI ITO3UTUBHI 3PYIIEHHS II[OZ0
301JIbIIIeHHA 00CATIB iHBECTUITIH JIA BITUMBHAHUX TOPTOBEJBHUX HiATIPUEMCTB AK BiJl 3aKOPAOHHUX iHBECTODiB,
Tak i 3a paXyHOK BJIACHUX KOIITiB, HiANIPHEMCTBA Y KpPaiHM IPOJOBIKYIOTH BAJIUIIATHUCA B 30HI PUBUKOBAHOIO

iHBecTyBaHHA.

Kirouosi cioBa: imBecTuirii, inBecTuilifina IisIbHICTb, iHBeCTUIIHIHA IPUBA0INBICTh, TOPrOBEIbHI MiAIPHUEMCTBA.

IToctanoBka mpoGJyiemMu. PO3BUTOK TOPTrOBEJIHLHOTO
nignpreMcTBa, epeKTUBHICTh HOT0 AiAJBHOCTI, Y TOMY
yucai U IMOAO0 BIIPOBAIKEHHSA HOBITHIX TEeXHOJOTI,
OHOBJIGHHSI 3acTapijioro i 3HOIIIEHOro oOJagHAHHSI,
3aJIe’KaTh BiJ Horo iHBecTUIliiiHOI AiAJIBLHOCTL, 10 (OpP-
MY€ETBhCSI 3a PAXYHOK iHBECTHIIIIiHOI MTpuBabJJIMBOCTI
TiATIpUEMCTBA OJIA ITOTEHITIMHUX iHBECTOPIB Ta iHBECTH-
iHOrO KJiMaTy, IO CKJaBcA B KpaiHi. ¥paXxoByOUHn
BUCOKUI pPiBeHb PUBUWKOBOCTI iHBECTUIIMHUX ITPOEK-
TiB Ha MiAIPUEMCTBAX, BAKJIMBUM € BPaXyBaHHA yCix
YMHHUKIB, 10 MO3UTUBHO ab0 HETraTWBHO BILJINBAIOTH
Ha 1HBECTHIIIHY MiAJBHICTH MiAIPHUEMCTBA, a TOMY
KOMILIEKCHOI'0 [TOCJiIKeHHsI TOTPeOyIOTh SOBHIIITHL
YMHHUKU BIJINBY Ha PiBHI AepsKaBu, rayitysi, perioHy.

Anajniz ocraHHiIX gocximiKeHp 1 myOJiKaIii.
ITuranaa iHBecTHIIIIHOI MiAJBHOCTI MiAIPUEMCTB
po3riIAanThcd B podoTax 0araTbox MPOBITHUX yue-
HUX-eKOHOMIicCTiB, cepen Akux — 0. Amorra, I. Biank,
B. Bouapos, T. Jlemeiiko, O. IleryxoBa, B. ®emo-
peuko, B. Xo6ra, I. IllepbaTeHko Ta iH.

Buninenna He BUpilIeHNX paHillle YaCTHH 3arajib-
Hoi mpoo6aemu. IIpore, ypaxoByiouu 3MiHU, IO Bif-
OyBalOThbCA B IIOJNITUYHIN Ta eKOHOMIiUHIilI cucTeMax
YKpainu, moTpeOyOTh [IeTaJbHOTO POITJIAAY UNH-
HUKU, I0 BIJINBAIOTh Ha iHBECTUIINHY IIPUBaAOIU-
BicTh ToproBenbHUX mignpuemcTB. OKpim TOrO,
HEIOCTATHHO PO3KPUTHUMU 3aJUIIAIOTHCA ITUTAHHSA
BUSABJIEHHS OCOOJMBOCTEll iHBECTHUI[IMHOI AisJIbHOCTI
nignpueMcTB y cdepi TOPriBiIi.

Meta crarrti. T'omoBHOIO MeToio 1iei pobGoTu €
IOCJIiI)KEeHHS CYy4YaCHOTO CTAaHy iHBECTHUI[IHOI ifdjb-
HOCTi TOPTrOBeJBbHUX HiANPUEMCTB Ta BUABJIEHHA il
0COOJIMBOCTEH.

Bukaan ocHoBHOTOo wMarepianxy. IHBecTuiiiina
MiAJTBHICTh TOPTOBEJBFHUX MiAIPUEMCTB (OPMYETHCA
OiJ BIJIMBOM K BHYTPIiITHIX YMHHUKIB, W10 OIHUCY-
I0Th iHBeCTHUIiHMIT moTeHIian cy6’eKTa rociogapio-
BaHHs, TaK i 30BHINIHIX YMHHUKIB, II0 BILIMBAIOTH
Ha iHBecTUIIiliHYy IpuUBAOJUBICTH HigmpHmeMCTBA Ta
CTBOPIOIOTH iHBECTHIIWHUI KJaimarT Kpainu. Ko
BHYTPIITHI YNHHUKY 3HAXOOATHCA i Oe3mocepeaHiMm
BILIMBOM KEPiBHUKIB HifmpreMcTBa Ta 3ajeKaTh Bif
e(eKTUBHOCTI MOTOYHOI HiAJBLHOCTI HigmpuemcTsa,
fioro crparerii poO3BUTKY, TO B30BHIIIHI UYMHHUKUI
MOKYTh OyJM JIMILIE BifHeceHi n0 puU3MKiB iHBecTH-
MiHUX TPOEKTiB MiAMTPUEMCTBA Ta BpaxoBaHi mig yac
IJIaHYBaHHSA 1HBECTUIIIWHOI AiAJIBHOCTI.

Jo 30BHIIIHIX YMHHUKIB, II[0 AAIOTh 3MOTY OIli-
HUTYA iHBECTUIIIMHY NpUBAOJIUBiCTH IiAmIpueMcTBa
Ha MaKpPOEKOHOMiYHOMY pPiBHi, 3a3BuuYail BiIHOCATH
raki [4, c. 452]:
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— BHYTPIIIIHIO IOJITUYHY CTa0iIbHICTD;

— XapaKTep Ta TeMIIH 3AiICHeHHS PUHKOBUX pedhopM;

— CcTablIBLHICTE EKOHOMIUHOI'O 3aKOHOLAaBCTBA;

— rapasTii HeZOTOPKAHOCTI MPUBATHOI BJIACHOCTI
Ta 3aKOPJOHHUX BKJAJEHD;

— CIPUATJINBI 30BHIINTHHF0EKOHOMIUHI YMOBH.

O. Topbauora, I. IllepbaTeHKO KpiM B3arajbHO-
Iep)KaBHUX YMHHUKIB (iH(JAisg, momaTKoBa, amMop-
THU3AaIiliHA, BAJIOTHA, MHTHA IIOJITHKA, OAHKiBCBHKi
MPOIEHTHI CTaBKM), OKPEMO BUILIAIOTH perioHaibHi,
30KpeMa: rajlyseBy CTPYKTYDPY PerioHy, CTYIIiHb PO3-
BUHEHOCTi iHBeCTUIIITHOI iH(ppPaCTPYKTypH, AeMorpa-
(iuHy CTPYKTYPY PETiOHY, CTYHiHb HOTO eKOHOMiUHOI
posBuHeHoCTi [16, c. 166—-167].

O.M. IleryxoBa BaKJUBY DPOJIb B OIiHIOBaHi
imBecTHUIifiHOI MpPUBAGJIMBOCTI mimmTpuemMcTBa BOAUae
y BUBUYEHHi iHBecTUIIiliHOI mpuBaGJIMBOCTI rayysi 3a
MOKasHUKaMU PiBHSA HNpuOyTKOBOCTI ramysi, ii 3Hauy-
MIOCTi, MEePCHEeKTUBHOCTI PO3BUTKY, AEPsKaBHOI Mif-
TPUMKU raJiy3i Ta rajiy3eBUX iHBECTUIINHUX PUBUKIB
[11, c. 206—-207].

Amnanis HaykoBux mpans [7; 10; 12-16], mo opu-
CBAYEHI BHUBYEHHIO 1HBECTHUIIiNHOI IIPUBabJIMBOCTI
OigIpHUEMCTB, PETioHYy, raaysi KpaiHu, 1aB 3MOTY CHC-
TeMaTU3yBaTH YWHHUKU, 110 BILIMBAIOTH HA DiBEHb
iHBecTUIifiHOI MPUBAOJIUBOCTI TOPTOBEJIBHUX IIiAIPU-
eMCTB YKpaiHu, 3rpyIyBaBIIM iX y KaTeropii: ekoHo-
MiuHi, comianbHi, MOJiTUKO-ITPABOBi, IIPUPOTHO-EKO-
Joriuni unHHUKY (Tabdsa. 1).

VYeci i 30BHINIHI IO BiAHOIIIEHHIO [0 MiAIPHEMCTBA
MaKpPOEKOHOMiUHI UWHHHMKMN I1HBECTHIIIITHOI ITpmBa-
OJIMBOCTi, IO OHUCYIOTH IOJIiTUYHE, (hiHAHCOBO-EKO-
HOMiuHe, coIliaJibHe, IpaBOBe CTAHOBUINE B Kpaimi,
Ti€el0 UM iHITOI0 MipOI0 BPaxOBYIOTHCA PEUTUHTOBUMU
areHTCTBaMU, Mi*KHapOAHUMU OpraHisamniamu, iHdop-
MaIilHUMHN areHTCTBAMM TOII[O, 30KpeMa B TaKUX
PeRTUHTaX, K PEUTUHT KOHKYPEHTOCIPOMOKHOCTI
Kpaiu cBiTy 3a Bepciero IMD (WCY), ingexc jerxkocri
BelleHHA 0i3Hecy, PeUTUHT iHBECTUIIHHOI mpuBabdIm-
BocTi Kpaium cBity International Business Compass,
ingexc imBectuIiiinoi nmpuBabauBocti €EBA (Taba. 2).

IIpoBenmenuit anania MidkHapOgHUX iHIEKCiB iHBEC-
TUIifHOI MpuBabJMBOCTI KpaiH CBiguuThL IIPO He3HAa-
YHe IIOJIINIIIeHHA iHBEeCTUIlifHOTO KJIiMaTy B KpaiHi.
30KpeMa, y PedTHHTY KOHKYPEHTOCIIPOMOYKHOCTI, IIT0
orinoe Kpainu cBiTy s3a 20 mapamerpaMu B KaTero-
piax «e(eKTUBHICTh €EKOHOMiKN», <«e(eKTUBHICTH
ypany», «edekTuBHicTH 0idHecy» Ta «iHGpPacCTPyK-
Typa», Ykpaina y 2018 p. migmamack Ha YOTUPU
nyHKTU nopiBHAHO 3 2017 p. Hailikpaii pesyasraTu,
3rigHO 3 momoBiAaio mpeacTaBHUIITBA CBiTOBOTO GaHKY

© Imenko I. C., 2019
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Tabauma 1
YuHHUKH, 10 BILIMBAIOTHh HA PiBeHb iHBECTHI[IHHOI MPUBAGIUBOCTI TOProBeJILHUX MiAIIPHUEMCTB
PiBensn Exonomiuni CouianbHi IToniTuko-npasoBi IIpupoaHo-eKogoriuni
Hep:xkaBa | cTpareriufi opieHTHpU piBeHb KUTTS HaceJIleHHsA; | MOJITUYHA CUTYyallisd B KpaiHi; |reorpadiune
IepoKaBy; nemorpacdiuna curyaris; PO3BUTOK 3aKOHOIAaBUOI 6asm; po3TalryBaHHg;
TeMnu iHGIIAIIT; piBeHb KyIIiBeJbHOL CTYIiHB CTaH eKoJIoTii;
OIOIKeT MepoKaBU; MICTKICTh | CIPOMOYKHOCTI HaceJIeHHs; |3aXUCTy IPaB BIACHOCTI 3amacu IPUPOLHUX
Ta IJIATOCIIPOMOYKHICTH HAYKOBUI ITOTEHIIiax iHBecTOpiB, pecypciB
BHYTPIIITHBOI'O PUHKY; pPiBeHb KOPYIIIILii;
crad (hiHaHCOBO-KPEAUTHOL piBeHb GIOPOKpATii;
CUCTEMU; peecTtpariiiai
CTYIIiHb PO3BUHEHOCTi BUMOT'M IO iHBECTOpiB, CTaH
TOJATKOBOI CUCTEMU Ta JlineH3yBaHHsA, cepTudikarii,
HAasIBHICTH IIOJATKOBUX IILJILI cTaHmapTusaii, KOHTPOJIIO 3
OOKY Jep:KaBHUX OpraHiB
Tanysnb PO3Mip PUHKY; colriajbHa 3aKOHOJaBua 6asa IoZ0 eKOJIOTiuHi 00MeKeHH;
eKOHOMIUHU ITOTeHITiaa BHAUYIIICTh rajysi; PO3BUTKY raysi; PecypCcoeMHICTE raJrysi;
TaJysi; BUMOTHY 10 PiBHA CTYIiHb Jep:KaBHOI MiJTPUMKU | eKCIOopTO/iMIopTOo-
6ap epu BUXOLY KBauri(ikarii i qocBimy rajysi 3aJIe)KHICTh raaysi
migmpueMcTBa 3 rajysi; IepcoHay raiysi Ta
piBeHb iHHOBAIi# y ramxysi; | MOYKJIMBOCTI IX JOCATHEHHS
XapakTep KOHKypeHIii i
KiJIBKiCTh HMiATPUEMCTB y
TaJysi;
KaHaJau PO3MOAiay i
cnenudika cucreMu 30yTYy;
piBeHb iHBECTHUITITHOTO
PUBHUKY raaysi;
e)eKTUBHICTD KamiTaJIbHUX
BKJIQJIeHb ¥ TajIy3b
Perion CTYIiHb €eKOHOMiYHOI IadpacTpyrTypa; iHCTHUTYIiliHO-TIPaBOBE reorpadiune
PO3BHHEHOCTi periony; KBauri(pikoBana poboua 3a0e3IeUeHHs PerioHaJIbHOTO po3TalryBaHHA PErioHy;
KOHKYPEHI[id B perioHi; cuiia; PO3BUTKY; TIPUPOJHI pecypcu
piBEHb PO3BUTKY nemorpadiuna curyaiis y | crpareriufi mpiopureru periony;
iHBeCTUIiTHOTO PUHKY perioHi; POBBUTKY PETiOHiB; eKOJIOTiUYHUI CTaH
Ta iHBeCTHIIIFTHOI COLiasIbHO-KYJIBTYPHE CTUMYJIIOBAaHHSA
iHdpacTpyKTYypH; cepesoBUIIEe PErioHy MiKperioHaJpHOI Koomeparrii ta
BaJIOBUI perioHaJbHUN 3aJIyUYeHHs iHBECTOPiB;
TIPOIYKT; IiATBHICTD
eKCIIOPT Ta iMIOPT perioHis; oprauiB MicieBoi Biagu y chepi
piBeHBb iHBECTHUIIITHOTO IPUBATHOTO HiAIPUEMHUIITBA
PUBUKY periony

Tabmuia 2

ITo3unia YkpaiHu y MisKHapOZHUX PEMTHHraX OI[iHIOBAaHHA KOHKYPEHTOCIPOMOJKHOCTL
Ta iHBeCTUIiiTHOI MPUBAOINBOCTI

Poxu 2012 2013 2014 2015 2016 2017 2018
PeliTHHT KOHKYPEHTOCIPOMOYKHOCTI KpaiH CBiTYy
sa Bepcicio IMD (WCY) 59 60 60 61 61 60 54
Ingexc yerkocTi BeneHHA GizHECY 152 137 112 96 83 80 76
Peitirunr inBecTuifinol 1puBabIMBOCTI KpaiH
ceity International Business Compass 115 99 109 89 130 134 131
Innekc iHBecTuiitHoi npusadbauBocti EBA 2,12 1,81 2,5 2,57 2, 85 3.03 3.07

Hocepeno: ckaadeno Ha ocrosi [2; 3; 8; 9]

B YKpaiui momo Jerkocti Bemenusa 6isHecy (Doing
Business—2018), VYkpaima orpumasa y peuTUHTY
«3aXWCT MIiHOPDUTApPHUX IHBECTOPiB» Ta «cILIaTa
moNaTKiB», ogHaK BHaja Ha 41 TYHKT y PEUTHHTY
«3amouaTKyBauHsa 6idHecy» [1]. SrizHo 3 mocimskeH-
HaMu €BpomeiicbKol 0isHec-acormiaii, Ipo IO3UTHUBHI
3pYIIeHHA CBiUaTh mepexiy 3HaUeHHA iHIeKCcy iHBec-
TUIiNHOI TPUBAOJMBOCTI 3 HETaTUBHOI ILJIOIIWHU
(<3) mo HelTpasbHOI, 3MEHIIEeHHS KiJIbKOCTI He3amIo-
BOJIEHUX iHBECTHUIIMHMM KJimaToMm y Kpaidi (3 58%
y 2017 p. mo 38% y 2018 p.), IpUHAHATTA 3aKOHIB
Vrpaiau «IIpo BamoTy», «IIpo ToBapucTBa 3 ooMesKe-
HOIO Ta MOJAaTKOBOIO BifmoBimanbHicTIO», «IIpo anTH-
KOPYHI[iHHUN Cya».

HesBaskatoun Ha TMOSUTHUBHY [AWHAMIKY, KOJHU-
BaHHA y NMOKa3HWKAX MiKHAPOAHUX PEUTUHTIB IIPO-
Tarom 2010-2019 pp. ykasye Ha HeCTiHiKiCTh €KO-
HOMIKM YEKpaiHu, II0 TPU3BOAUTL OO 3MEHIIIEeHHS
o0cariB imBecTuii 3 inmux kpaiu. Tak, anamis ops-
MUX iHO3eMHUX iHBeCTHI[i!l (aKI[iOHEPHOTO KamiTaJy)
BKaasye, 1m0 B 2014-2016 pp. y 3B A3KY 3 HecTabiab-
HOIO TOJIITUYHOIO CHUTyAaIlilo BimOyBajsiocd 3HUIKEHHS

iHBecTUIIilTHOI AaKTUBHOCTiI iHO3eMHHX iHBecTOpiB,
omHak y 2017-2018 pp. BimbyBaJsiocsa 30igbIlieHHSA
iHoseMHUX BKJameHb (puc. 1). IIpu npomy Haiib6ijab-
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Puc. 1. Ilpami inBectuuii (akuionepHuii Kamitam)
i3 KpaiH cBiTy B ekoHOMILi YKpaiHu craHom Ha 1 ciunsa
Ioncepeno: no6ydosano Ha ocHosgi [5]
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mumu igBecropamu y 2018 p. cranu Kinp — 8,80 mupg,
nmosapis, Higepmargu — 7,06 mupza. monapiB, Beauka
Bpurania — 1,95 mapa. momapis ta Himeuuwmma —
1,67 mapa. mosapis [5].

ITonpu HesHauHi ITOSUTUBHI B3pyIIeHHA, YKpa-
iHa TPOMOBIKYE BaJUIIATACA B 30HI PU3MKOBAHOI'O
iHBecTyBaHHs, 110 HETATUBHO BILIMBAE HA 3aJIyYEHHS
iHBecTHUIi#l Ta PO3BBUTOK TOPTiBJi. [0 OCHOBHUX TIPO-
0sieM, II[0 BHMIKYIOTH 1HBECTHUIINHY IPHUBAOJIUBICTH
Kpainu, a oTkKe, GOPMYIOTh iHBECTUIIMHI PUBUKU IJIA
TOPrOBEJbHUX IiAIPUEMCTB, BigHOCATD [13, c. 36]:

— HEeJOCKOHAJIICTh iIHBECTHUI[ITHOT'O 3aKOHOLABCTBA;

— KOPYMIIOBAHIiCTh BJIAIN;

— HecTabiJIbHICTh MOJITHYHOI cUTyaIrii;

— piBeHB iHQIAIII TOIIIO.

ITpoanasisyemo crau imBecTHIi#i Ha piBHI ramysi
IS TOproBeJdbHUX mnimmpuemcTB. Ciix BigsHauuTH,
10, 3TifHO 3 maHuMHU [lep:KaBHOTO KOMITeTy CTaTuc-
TUKHW CTOCOBHO TraJIy3eBUX IIpiopuTeTiB, cdepa oOITO-
BOi Ta po3apiOHOI TOPTriBii 3a paXxyHOK HEBUCOKUX
KOMEPIIiNHNX PUBUKIB Ta IIBUAKOI OKYIITHOCTI BUTPAT
nporarom 2010—-2018 pp. IPOmOBIKYE 3aNUIITAETHCSI
OJHi€I0 3 MPUBAOJUBUX Tajy3eil IJd iHBeCTyBaHHA.
YV 2018 p. ranyss saiiasna uerBepre Mmicie (9,0%)
cepejl iHIMNX BUIIB €eKOHOMIUHOI AisiIbHOCTI 3a 06Cs-
TOM KaIliTaJbHUX iHBECTUIIiMl MHicJIA TPOMUCJIOBOCTL
(34,5% Bix saraJbHOTO 00CATY KaliTaJlbHUX iHBECTH-
izt y 2018 p.), cimsebkoro rocumozapersa (11,4%) Ta
oynisuuirsa (9,6%) (puc. 2) [5].

HocnimsKeHHA CTPYKTYpPHW KaIliTaJlbHUX iHBECTH-
i y rasysi TopriBii BKasye Ha Taki ocobGuuBoCTi
ixupoi imBecTuiiiinoi misnabHOCTi. Ilo-mepime, rojo-

BHUM [sKepesioM (hiHAHCYBaHHA KalliTaJbHUX iHBeEC-
TUII} BaJUIIAIOTHCA BJIACHI KOIITHU TOPrOBEJIbHUX
OiATIPUEMCTB Ta OpPraHisariii, 3a PaxyHOK AKUX Y
2018 p. ocBoeno 95% 3sarampHOrO 00CAry, IO HAa
23,8% Oinbllle, HiK y cepegHbOMY cepen IigIpu-
eMcTB YKpainu (Tabda. 3).

TaxuM YMHOM, TOPTOBEJbHI HMifIpreMcTBa MaiKe
He KOPUCTYIOThCA 0aHKiBCBKMMU KpeIUTaMU Ta iHO-
3eMHUMU iHBECTHUIiAMU, HAJAIOUMN IIepeBaru BJIAC-
HUM KOIIITaM, II[0 CBiJUUTH IPO HECIPUATIUBI yMOBHU
KpeIUTyBaHHA B YKpaiHi Ta mpo Heba)KaHHA iHBec-
TOPiB pO3BWBATH TOProBesibHY rainysb. llle omniero
cruenudikow iHBeCTHITiINTHOI miAJbHOCTI B TOpTiBIi
€ Te, II[0 OPTaHU B3arajibHONEPIKABHOTO 1 MicieBoro
YIPaBIiHHA NPaAKTUYHO He iHBECTYIOTH Y PO3BUTOK
TOPTOBEJBHUX ITiIIPUEMCTB.

Boazouac mopiBHAHO 3 iHINIMMU TraJly3sMU, BiAIO-
BigHO o manux [lep:xaBHOI cay:KOU cTaTUCTUKY ¥ Kpa-
iau, y 2018 p. y ramyseBomy po3pisi came posmpibua
TOPTiBJIA IIOKasaja HaMOiJbIlle 3pOCTAHHS KalliTajb-
HUX iHBecTuItiii (6ispiie ik yasiui) (tabia. 4).

IIpoananisyemMo CTPyKTypy KamiTaibHUX iHBECTH-
i y chepi Toprisai. ¥ mepiog 2010-2018 p. Topro-
BeJbHI HigAnmpueMcTBa IIepPeBaKHO BKJATAJU KOIITH
B MarepianbHi aktuBu (puc. 3). IIpu n1boMy B CTPYK-
Typi iHBeCcTHUIIill IepeBasKaju iHBeCcTHUIIil y MamumHN
Ta obnamHamHs (65,8%), KamiTanbHi iHBecTHIll y
OymiBHUIITBO Ta mepebymoBy OyaiBeas (21,1%), i
HesHauHny dyacTry (1,4% Ta 3,2%) saiimanm imBec-
TUI] Yy 83eMJII0 Ta KamiTaJabHi iHBecTuilii B icuyroui
oyniiai Ta cmopymu. IlopiBuauno 3 2010 p. mepe-
posIOoiy iHBecTUIili y MaTepiaJbHi aKTUBU 3a3HAB
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KanitanbHi iHBecTULi y MaTepianbHi akTUBK

Puc. 2. YacTka KamiTaJbHUX iHBECTHIIill TOPrOBEJIBHUX
MiIIPUEMCTB y 3arajJJbHOMY 00CsA3i KaIiTajJdbHUX
iHBecTUIiil 3a BciMa BMIaMHM €KOHOMIUHOI JiAJBHOCTI

Iocepeno: nobydosano na ocnosi [5]

Puc. 3. [unamika 3MiH 00cA3i KamiTaJbHUX
iHBecTHMIIill y MaTepiajbHi Ta HeMaTepiajlbHi aKTUBU
TOpropeJbHUX mignpuemcts 3a 2010—2017 pp.

Hoacepeno: nob6ydosano na ocnogi [5; 6]

Tabaumna 3
Crpykrypa KamiTaJapHuX iHBecTHLiil B YKpaini y 2018 p. 3a mxepenaamu (iHancyBaHHS
Nxepesna hinancysamus CprR:rypa KaIliTaJIbHIX g‘m‘seg'mniﬁ CrpykTrypa RaniTaJ}Lan iHBeCTl(;[I.liﬁ
mignpuemMcTB B YKpaini, % TOProBeJILHUX MiAIPUEMCTB, %
3a PaxXyHOK BJIACHUX KOIITiB HiAIIPHUEMCTB 71.3 95.1
Ta opraHisamii ’ ’
3a PaxXyHOK KpeauTiB OaHKiB Ta iHmmx 6.7 0.04
TO3UK ’ ’
3a PaxXyHOK KOIITiB iHOBeMHHUX iHBECTODiB 0,3 0,001
Iocepeno: nobydosaro na ocrosi [5; 6]
Tabaumsa 4
Kaniranspni iHBecTuiii B po3apioHii TOprisai, MiH rpH
Pik 2010 2011 2012 2013 2014 2015 2016 2017 2018
ﬁigf;ﬁm imsectnull, | 51503 | 64855 | 5912,5 | 5973,9 | 6509,0 | 5658,2 | 9941,0 | 8742,2 | 19874,5

Iocepeno: nobydosaro na ocrosi [5; 6]

56



Bicuux OHY imeni I. I. Meynukxosa. 2019. T. 24. Bun. 4(77)

3MiH: YacTKa iHBECTUIIiNI y MAaIIWUHU

Ta obsamgHanHAa y 2017 p. mopiBHAHO %888 ]
3 2010 p. spocisa Ha 14,2%, a yacTka 18000 -
KamiTaJbHUX iHBecTUIil y OymiBHU- - %2888 ]
nTBO Ta IepebynoBy OyniBesnb 3HU3U- 2 12000 |
naca Ha 17,1% (puc. 3). £ 10000 -
Bogrouac cuij BigsHauuTH Hera- = 2888 ]
TUBHY TEHAEHI[iI0 IIOA0 iHBECTUILii- 4000 -
HUX  MOKJHMBOCTEH  TOPTrOBENBHUX 2008 ]
MiAIPUEMCTB CTOCOBHO IIPUIA0AHHSA

HeMaTepiaJbHUX aKTuBiB. B ymoBax
indopmaTusaliii migIPUEMCTB YacTKa
KamiTaJlbHUX IHBECTHIIINI y 1IpH-
n6aHHA mIporpaMHOro 3abesmedveHHHd,
HaTeHTiB, JIIeH3if TOIMo 3aJjuIiia-
€ThCA CTabIIBbHO HU3BKOIO.

BucHoBknm i mnpomosumii. Orixe,

280,3 899,7

B KanitanbHi iHBECTULIT Yy 3emto
I KanitanbHi iHBecTULi B icHytoui byaisni Ta cnopyau
B KanitanbHi iHBecTULii y ByaisHUUTBO Ta nepebyaosy byaisens

M KaniTanbHi iHBeCTMLii y MaWwnHKW Ta 061agHaHHA

20624

9100,2

6616,9

428,3 1015,2

2010 2017

cucTeMaTusaIisd HayKOBUX IiAXOMiB
0 iHBECTHIiINiHOI MiAJBHOCTI TOPro-
BEJIBHUX IMiJIPUEMCTB Jaja 3MOTYy
BUIIINTA UYUHHUKKW  30BHIIITHBOTO
cepemoBumia (Ha piBHI gep:kaBu,
rayjysi, perioHy) Ta 3rpymnyBaTH ix 3a KaTeropiaMu:
eKOHOMiUHi, coIliajJbHi, TOJITHKO-IPaBOBi, IIpPU-
poxnHo-ekosoriuni. Ile B momanpIioMy [gacTb 3MOTY
CHUCTEMATU3YBaTU PUSUKU I1HBECTUIIMHUX IIPOEK-
TiB IJIsT TOPTOBEJbHUX ITiAIIPUEMCTB, a TAKOMK PO3-
pobuTH peKoMeHIallii IMom0 IiABUIIEHHA e(eKTHB-

Puc. 4. Ctpykrypa KamiTaasHUX iHBECTHIiii TOPrOBeJbHUX MiANMPHUEMCTB
y matepiaabni aktTuBu B 2010 ta 2017 pp.

Ioucepeno: no6ydosano na ocnosi [6]

HocTi imBecTuiriii. ITpoBenenuit anauais imBecTuItifinol
IiAMBHOCTI TOPrOBeJbHUX MiAIPUEMCTB Y KpaiHU
IaB 3MOT'y BUBHAUUTH i1 0COOJMBOCTI Ta TeHAEHIIil,
110 BKa3YIOTh Ha NMPUBAOGJIMUBICTH TOPTiBJi 3 HMOTJIALY
iHBecTOpiB, III0 BKJIAZAIOTL B OOJIAMHAHHSA, OyIiBHU-
IITBO Ta mepedyaoBy OymiBesib.
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HNmenxo HU. C.
Briciiee yqe6Hoe 3aBegeHue YxKoo1como3sa
«HOJITaBCKHﬁ YHUBEPCUTET SKOHOMHUKHU U TOPI'OBJIN»

OCOBEHHOCTU PA3BUTUSA MHBECTMLIMOHHOM AEITEABHOCTU
TITPEATIPHUATUIN B YKPAMHE

Pesiome

CucremMaTusupoBanbl (PAKTOPBI, BIANAMOINNE Ha 5(P(PEeKTHBHOCTh WHHOBAIIMOHHON [IeATEeIbHOCTH. B paMKax
BHENIHUX (PaKTOPOB BBIZIEJIEHO BIUAHNE TOCYJapCTBEHHBIX, OTPACIEBBIX, PETMOHAJIBHBIX (DAKTOPOB, KOTODHIE
(OPMUDPYIOT MHBECTUIIUOHHYIO IPUBJIEKATEJIbHOCTD IIPEAIIPUATHA U ONPENeIA0T PUCKU NHBECTUIIMOHHBIX IIPO-
exToB. IIpoaHamu3upoBaHbl OCHOBHBIE MMOKAa3aTeJIW MHBECTUIITMOHHON MeATEeJbHOCTU TOPTOBBIX MPEANPUATUAN B
YxpamHe Ha OCHOBE HCCJIELOBAHUA MEKIYHAPOLHBIX PEUTHMHIOB ¥YKPAaWHBI U OTPACJIEBBIX OCOOEHHOCTEH MHBE-
CTUIIMOHHOU HesATeJbHOCTHU. VccieqoBaHa CTPYKTypa KaNUTAJIbHBIX WHBECTHUIIUU, BBIABJIEHBI X OCOOEHHOCTU
B QUHAMUKE. YCTAHOBJIEHO, UTO, HECMOTPS HA MMEIOIUECs MMOJOKUTEIbHbIe CABUTU II0 YBEJIUYEHUI0 00bEMOB
WHBECTUIINH [AJs OTEeYEeCTBEHHBIX TOPTOBBIX MPEANPUATUNA KaK OT 3apy0eKHBIX HMHBECTOPOB, TaK W 3a CUeT
COOCTBEHHBIX CPEACTB MPEANPUATUN, IIPEAIPUATHA ¥ KPAUHBI IIPOJOJI?KAIOT OCTAaBATHCSI B 30HE PUCKOBAHHOTO
WHBECTUPOBAHUSA.

Kmoqemﬂe CJIOBA: MHBECTUIINM, MHBECTUI[MOHHAA OEATE/IbHOCTh, MHBECTUI[MOHHAA IIPHMBJIEKATEJIbHOCTh, TOP-
TOBBbIE TIPEATPUATHUA.

Ishchenko Inna
Higher Educational Institution of Ukoopspilka
“Poltava University of Economics and Trade”

PECULIARITIES OF DEVELOPMENT OF INVESTMENT ACTIVITIES OF ENTERPRISES IN UKRAINE

Summary

The factors influencing the efficiency of innovative activity are systematized. On the basis of the analysis
of scientific works of scientists engaged in the study of investments, external factors of influence on the
investment activity of trading enterprises are identified. The levels of state, sectoral, and regional factors are
established which form the investment attractiveness of the enterprise and determine the risks of investment
projects. Each factor is divided into such types: economic, social, political-legal, natural-ecological. The main
indicators of investment activity of trading enterprises in Ukraine are analyzed on the basis of the investiga-
tion of international ratings of Ukraine and industry features of investment activity of trade enterprises. The
analysis shows a slight improvement in the investment climate in the country. However, fluctuations in inter-
national indexes in recent years pointed to the instability of the Ukraine economy. According to the State
Statistics Service of Ukraine the activity of foreign investors is reduced during the last ten years. Most inves-
tors in the Ukraine invest in the processing industry, agricultural sector, construction industry as well as
in the wholesale and retail trade sectors. The main reasons are quick repayment of costs and low commercial
risks. The structure of capital investments is investigated, their features in dynamics are revealed. Analysis
of investment activity for trade enterprisers indicates that the main source of financing of capital invest-
ments remains the own funds of enterprises and organizations. The analysis of capital investments by their
structure shows that investors are attracted to tangible assets. This is also highlighted economic uncertainty
or high inflation. At the same time investment in the software, patents, licenses remains at persistently low
level. It is established that, despite the positive changes in the volume of investments for domestic trading
enterprises, from foreign investors and at the expense of own funds of enterprises, Ukrainian enterprises
continue to remain in the zone of investment risk.

Keywords: investments, investment activity, investment attractiveness, trading enterprises.
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YIK 339.138:656.2

Kaaunuesa H. €.
T'nymenko 1. B.

YKpaiHCbKUIl Aep:KaBHUU YHIBEPCUTET 3aJi3HUYHOTO TPAHCIOPTY

BITAMB MAPKETMHI'Y HA ®YHKUIOHYBAHHS ITIATIPMEMCTB 3AAIBHMYHOI'O TPAHCITOPTY

B CYYJACHMX YMOBAX I'OCITOAAPIOBAHH:I

ITizmpuemcTBa 3aTiBHUYHOTO TPAHCIOPTY, AKi HMHI 3MyIlIeHiI IepeopieHTOBYBAaTH MOEJb BeJeHHS IOCIOoap-
CbKOI MifAJMBHOCTI BiAIIOBIZHO MO0 PUHKOBUX YMOB, MOTPEOYIOTH MapPKETHHTOBOI HiATPUMKM, 34 PAXYHOK SKOI
CcTae MOJKJIMBUM IIiIBUINIEHHA AK iXHBOI 6e3rocepelHbOI KOHKYPEHTOCIIPOMOKHOCTI, TaK 1 3aIisHUYHOI ramysi y
nisiomy. MapKeTUHTOBa IMiATPUMKA, BUKOPUCTOBYIOUM aJalTUBHI MOKJIMBOCTI MapKeTUHTY, KOTPi B OUiKyBaHHI
3MiH Jal0Th 3MOTY IIIBHKO IIPHCTOCOBYBAaTHCA ab0 KOperyBaTH CBOI [ii BiATIOBiJHO [0 KJIIOUOBMX YMHHUKIB PO3-
BUTKY CUTYyAIlii, 1ae 3MoTy 3po0UTH AiAJbHICTh MiAIPHEMCTBA OibIII THYYKOIO Ta e()eKTUBHOIO 1100 30BHIITHIX
yuHHUKIB. CTBOPEeHHA YMOB [JIA AKICHOT'O POSBUTKY IiJIIPMEMCTB 3aJIiBHUYHOTO TPAHCIOPTY HAa IIill OCHOBI Mae
BimOyBaTHCA MLIAXOM IIPOAYMAaHOTO CTPATETriuHOro IJIaHyBaHHSA, AKe BPaxOBYye ryiobajbHI TeHIEHIIiI, mepcrek-
TUBYA €KOHOMIYHOTO PO3BUTKY KpaiHmM Ta raixysi, HaZae HOBI MOXKJIWBOCTi Ajd e(deKTHBHOI'O PO3BUTKY BifImo-

BiIHO O YMOB Ta IOTpPe0 PUHKY.

KirouoBi cioBa: MapKeTWHIOBI KOHIemmii, ympaBiIiHHA, TPAHCIOPTHI IOCJHYTH, MiJIPUEMCTBA 3aTi3HUYHOTO

TPaHCIOPTY, €(PeKTUBHICTH, PO3BUTOK.

ITocranoBka mnpoGaemMu. ¥ CcydacHUX MiHJIUBUX
eKOHOMIUHMX yMOBaxX HiAIIPpHMEMCTBA 3MYIIEHI BecTu
HOCTiiHy 0OpOoTHOY 3a Miclle Ha PUHKY, IO IIPU3BO-
OUTHL 10 HEeOoOXiZHOCTI BMKOPUCTOBYBATH pisHOMA-
HiTHI migxoam Ta iHCTPYMeEHTH.

HeobxigHicTs MapKeTMHIOBOI MiATPUMKUN PO3BU-
TKY OiIOPUEMCTB 3aJi3HUYHOTO TPAHCIOPTY B IIPO-
meci pedhopMyBaHHS IIOB’sI3aHa 3 TUM, 1110 MAPKETUHT
€ HaWBaKJIUBIIIINM CKJIATHUKOM OyAb-aKOTO Oi3Hecy.
ITe He TinbKU TIeBHUI HaOip METO/iB Ta iHCTPYMEHTIB
3aBOIOBAaHHA KOHKYPEHTHUX IO3UIIifi Ha PUHKY, a ¢
dimocodia 6isHecy, Hayka, 10 JA€ 3MOTY HiAIPUEM-
cTBaM eeKTUBHO (DYHKIIIOHYBaTU Ha PUHKY.

3MiHIOETHCA €KOHOMIiYHA CHUTyAallid — 3MiHIOETHCA
I MapKeTHWHI; BiH PO3BMBAETHCA BiAIIOBIAHO IO THUX
3aBJaHb, AKi CTOATH Ilepesn IiIPMEMCTBOM y KOH-
KpPeTHUX PUHKOBUX yMoBax. Oco06JMBO aKTyabHOIO
MapKeTUHTOBa IiATPUMKA CTa€ B yMOBaX HeCTalijb-
HOTO 30BHIIITHHLOTO CEPEOBUINA, B AKOMY HiAIPUEM-
CTBY OYTU KOHKYPEHTOCIPOMOMKHUM JOCUTH CKJIATHO.

Ananiz ocraHHix gociaigskeHp i myOJikairiii.
Iluranna ynopaBiiHHA TigTpUeMCTBAMM TPAHCIOPT-
HOTO CEKTOPY Ha OCHOBI MapKeTUHTOBUX KOHIIEI-
i, y TOMy 4YMCJIi ¥ 3aJi3HUYHOrO TPAHCIIOPTY, PO3-
Kputo B poborax I.M. Axcwmomosa, 1.0. Kapcoekoi,
I0.B. €nariua, I0.B. JlaBpoBa, €.M. Cuua, M.I. IIIky-
piHa rta in. [1-6]. Aje, Gepyum [0 yBaru MiHJUBiCTH
€KOHOMIUHOTO CepeJOBUINla Ta IIEPCHEeKTUBU PO3BU-
TKY PUHKY TPAHCIIOPTHUX IIOCJYT, HEOOXimHO OijbImx
JeTaJbHO MAOCJIUTH MWiAXOAW OO0 KOMILJIEKCHOTO Ta
I[1JIeCIIPSIMOBAHOTO BUPIIIEHHA TEOPETUYHUX Ta IIPU-
KJAIHUX AacIeKTiB MapKeTHWHTOBOl IiATPUMKM IJId
3a0e3neueHHA e(eKTUBHOTO PO3BUTKY HiAITPUEMCTB
3QJIIBHUYHOTO TPAHCIOPTY B CyYaCHUX yMOBaX I'OC-
moJaploBaHHI.

Mera crarrti. T'otoBHOIO MeTOIO ITi€i pPoOOTH €
IOCJIMKeHHs POJIi MapKeTuHry y 3abesmeueHHi eder-
TUBHOT'O (DYHKI[IOHYBAHHSA TiATPUEMCTB 3aJIi3HUYHOTO
TPAHCIIOPTY B CyYaCHUX yMOBaX I'OCIOAAapPIOBAaHHA.

Bukaan ocHoBHOro martepiamxy. OcraHHE IeCATH-
JITTA PO3BUTOK MAapKETUHTY B YKpaiHi xapaKTepu-
3yBaBCA TUM, III0 BiH CTaB MOJHOIO KOHIIETI[i€I0, 3HA-
YeHHA 1 Micle sAKOoI He 3MOIVIM yCBigjoMuTu Oararto
KepiBHUKiIB mignpuemcTB. Ha ixHI0O AyMKy, Mapke-
TUHT — Ile BU3HAYEeHUH HaOip iHCTPYMeHTIB, AKUH
3mebinpIrioro morpedye BedUKUX (hiHAHCOBUX BJIU-
BaHb. OCOOJIMBO Ile CTOCYETHCS PEKJaMU, dKa cTaja
OCHOBHUM 3acO00M 3aBOIOBAHHSA HOBUX CIOKWBAUiB.

© Kaunnuesa H. €., I'nymenxo I. B., 2019

Edexr Bin ii sacTocyBanua OyB, i 3a 3pOCTAHHS €KO-
HOMiKM TaKi BKJAIeHHA He BUKJIHKAJIU OCOOJIMBOIL
3aKJIOMOTAaHOCTi. Ajle B yMOBax PWUHKOBOTO CIIany,
KOJW MiAIPUEMCTBA 3MYIIEeHI €KOHOMHUTHU pecypcu,
30i/IbIIIEHHA PiBHA BUTPAT Ha PEKJIAMY € HEJOIYCTHU-
muM. Taka curyamia ckJjajgacsa i uepes HeJOCTATHIO
MapKeTUHTOBY I'DAMOTHICTH yIPaBIiHCHBKUX KaApiB,
a TaKo’X HEBUCOKHH piBeHb IMPAKTUYHOI MiITOTOBKU
MapKeTOJIOTiB.

OCHOBHOI0O KOHIIEIII[i€I0, SIKA BUKOPUCTOBYETHCS
MiIIPUEMCTBAMY S3aJIiBHUYHOTO TPAHCIIOPTY, € Tpa-
auniianit MapketwHr. [liagpHicTs migmpumeMcTsa,
AKe OOTPUMYETHCA Iliel KOHIIeIIlii, 3acHOBaHA Ha
BU3HAYEHHI I[iJTbOBOTO PUHKY, MOTPed CIOKUBAYiB y
TPAHCIOPTHO-JOTICTUYHUX IIOCTAYyraX, BUKOPUCTAHHI
iHCTPpYMEHTIB MapKeTWHTy, sKi BKJiouaoTb 4P (a6o
immri BapianTu P-konnemnii) [7].

3rigHo 3 TPagUIiHOI KOHIIEMNII€I0 MapKeTHUHTY,
OTPUMAHHA NPUOYTKY MTiAIPUEMCTBOM MOXKJIIBE
yepes3 3aZ0BOJIEHHA IOTPE0 CIIOXKMBAUiB Oi/IbII edek-
TUBHUMU, HIK y KOHKYpeHTa, cmocobamu. Tarwmii
MapKeTUHI HAaIliJIeHn#i Ha OTPUMAHHA OiJIbIIOL
YaCTKU DPUHKY 3a DPaxXyHOK HOpuBabieHHA O6ijbIiol
KiZbKOCTi cosKmBadUiB.

OpgHak cuUTyalisgs B CYCIJIBCTBI Ta PUHKOBOMY
cepeloBUINl 3MiHIOETHCA, TOK 3MIHIOETHCA U BimHO-
IIeHHS OO0 MapKeTuHry. ¥ Iepiogu, KOJu MOigmpu-
€MCTBa IPAIOIOTh B yMoOBax (hiHaHCOBUX OOMEKEHb
pecypciB, KOJM 3HAYHO 3MEHINYETHCA KYIiBeJIbHA
CIIPOMOJKHICTh ITiITTIPUEMCTB Ta OCHOBHUX T'PYII CIIO-
JKMBAUiB, 3p0OCTa€ KOHKYPEHIIisd, VIIPABJIiHCbKUHA mep-
COHAJI TiAIPUEMCTB Ma€e 30arHyTH KOHCTUTYTUBHY
POJIb MapKeTUHTY, AKa (POPMYJIIOE caMe BU3HAUEHHS
MapKeTUHTY — OTPUMAaHHA (3aBOIOBAaHHS) DPUHKY.
MapkeTHHI TIOBHMHEH IMpaI(loBaTy HAK aJalTUBHUMI
MexXaHi3M, KUl Ja€ 3MOTy HiAIPUEMCTBY IIPUCTOCY-
BaTUCA 0 MiHJIWBUX PUHKOBUX yMOB [8].

s mporo, Imepir 3a Bce, HEOOXiAHO CIPUUHATHU
TOi (aKT, IO CycHiJbcTBO 3Mimmaocsa. Illmporwmit
gocTyn pmo imdopmamiiiHUX pecypciB, 3arocTpeHHS
KOHKYPEHIIil i 10B A3aHa i3 UM MOXKINBiCTH BUGOPY,
oOMesKkeHHA y (PiHAHCOBUX pecypcax IIiJICUIIOIOTh
MOTHUBAIiI0 ¥ IMOIIYKY HaWOiJBII BUTiLHOTO 3aJ0BO-
JeHHsA HaaABHUX noTpe6. ChOTONHI MOCUTH CKJATLHO
IepeKoHaTH CIIO)KMBaua AaKTWBHO 3pearyBaTH Ha
pekJaMy B TPASUIIHHOMY BUTJIANlI, SHUMKYETBCA il
BIIUB Ta edeKTuBHicTb. CydyacHUI CIOKMBaA4Y iHi-
I[if0€ B3a€MOBiJHOCHHY 3 IPOJaBIeM ab0 mocTadajb-
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HUKOM IpPodeciiHUX mOCayT, MOKJIafal0unCh Ha Bjac-
HU Bubip, a He mpomaBelb (IIOCTAaYAJbHUK IIOCIIYT)
BuOUpae KJieHTiB. 3a TaKUX YMOB JKOIHE ITiAIIPU-
€MCTBO HE MO’Ke pPO3PaxXOBYBATU HA BUKMBAHHA i
TuM Oinbite Ha edeKTuBHe (GQYHKIIOHYBAaHHSA, AKIIO
He IeperJigsHe CBOE CTABJEHHS O CIIOKMBAUiB UM He
Oyae opieHTyBaTHmCA Ha JIiIepiB PpUHKY Ta He Iepe-
TJIsTHEe CBOIO MapKeTUHTOBY HOJITUKY [9].

®dopmyBaHHA JOBrOCTPOKOBUX ITaPTHEPCHKUX Bif-
HOCUH 31 CIIOKMBAYaMU CTa€ TOJIOBHUM 3aBIaHHAM
mapkeTuHry. Ile 3aBmaHHA BUMarae HOBOT'O HiIXOXY
Io cydacHOi KoHmenmii wmapkerunry. Ilepemycim
HeoOXimHo yeBimoMuTu epeKTUBHICTh KOKHOI MapKe-
TUHTOBOI Ail y HOBTOCTPOKOBiii mepcreKTuBi. Beau-
KOro 3HaUYeHHs HaOyBae (GopMyBaHHA iMimKy mif-
IPUEMCTBA, AKUN HACTH 3MOTY 30iJIBIMUTH KiJIbKiCTh
JIOAJBHUX CIIOKMBauiB. B ocHOBY 0isHec-pileHb
MaloTh OYTH IIOKJIAJeHi crucTeMa MOTHBAIlIl CIOMKUBA-
4iB i 3HAHHA MOTPed PUHKY, Ha AKOMY IIiAIPUEMCTBO
mparse 3aBOIOBATU BJIACHY HilTy.

Cy4yacHUM PO3BUTOK PUHKOBOI €KOHOMIKHU aKTH-
Bisye migmpmemcTBa MO HOIIYKY HOBUX iHHOBAI[iM-
HUX pillleHb, 3MYIIIye€ KPEATUBHO MUCJIUTHU, IMIBUIKO
aHaJjisyBaTu iH(GopMaIlilo i pearyBaTtu Ha CHUTyAaIlio.
Yce 1e mae HOBI MOJMKJIMBOCTI mJId HiAIIpmeMCTBAa,
AKUMU HEeOOXiTHO CKOpUCTATHUCH, 1060 BUNTU 3 IIPO-
OosieMmHOI curyarii 3 OGiJIbII CHUIBHHMM’, Hi¥K Y KOH-
KYPEHTiB, MO3UITiAMU, a MAPKETUHT Ja€ BCi iHCTPY-
MEHTHU i MOXKJIMUBOCTI Ayd niboro. Ti, XTo HeLOOIiHIOE
POJIb MapKeTHUHTY B cydacHOMYy 0OisHeci, BTpadyaioTh
TOTYKHUHM iHCTPYMEHT 3aBOIOBAHHA Ta YTPUMAaHHSA
cunokuBauiB. CydacHUII eTam PO3BUTKY — Ie dac
He TiJIbKM MOJeJi BU)KWBAHHS, a U IIJaHyBaHHS
MaibyTHBOro. 3MiHM, AKi BimOyBaroThCAd CHLOTOMHI
B eKOHOMiIli, pi3HUX cdepax KUTTA, HAYKOBO-TEX-
HiYHOMY mIporpeci, MOTPeOYITh HOBUX IIiAXOIiB
0 BUKODUCTAHHA MapKEeTHHIY Ha HiJIpUEMCTBaX.
3acTocyBaHHSI MapKeTMHIOBUX KOHITEMI[iH, AKi Bifg-
MOBiZalOTh KOHKPETHMM YMOBAM IiCHYBaHHS, [Ia€
3Mory mignpueMcrBaM eeKTUBHO aJalTyBaTUCA IO
TaKUX YMOB.

MeTo0 MapKeTHHIOBOI HIATPUMKHU IIiAIPUEMCTB
3aJIiIBHUYHOT0 TPAHCIIOPTY € CTBOPEHHA CIPUATIU-
BUX YMOB [JIA 3aJ0BOJIEHHS IIOTPE0 CIIOXKMBAYIB Yy
TPAHCIOPTHO-JOTiCTUYHUX IIOCJIyraxX Ha OCHOBi iHHO-
BaIlifHOTO PO3BUTKY TraJyiy3i 3a paxyHOK peaJisarii
eeKTUBHOTO KOMILJIEKCY MAapKeTHHTY Ta B3acToCy-
BaHHS CyYaCcHUX KOHIIEMITill MApKEeTUHTY, AKi copus-
10Th (DOPMYBAHHIO JOBipUUX BimHOCUH Ta eheKTUBHIM
cmiBmparii ycix sallikaBjeHHX y4YaCHUKIB y s3abeasrie-
yeHHi mepeBisHOro mporecy [10].

Heo6xinmo BigsmauwmTwy, 1110 MapKeTHUHrOBA IIij-
TPUMKa PO3BUTKY MiJIPUEMCTB 3aJliBHUYHOI raJysi
noTpedye:

— aHaJII3y MapKeTUHTOBOTO CepemoBUINA iX (PYyHK-
1iOHYBaHHA, K BHYTPIIITHBOTO, TaK i 30BHINIHBLOIO;

— IOCJIi)KeHHS KOHKYPEHTHOTO CepelOBUINA Ta
MaiOyTHIX 3alUTiB CIIOKUBAUiB;

— IOCHiI)KeHHA IOTeHIlially IIiANIPUEMCTB, dAKi
3a0e3meuyoTh e()eKTUBHE (DYHKIIOHYBaHHA Tajlysi;

— IOCJIiMIKeHHS MOJYKJIMBOCTEH 3a0es3leueHHs Pis-
HUMHM BHUJAMHU PecypciB, y TOMYy UYHCJi MaTepiajb-
HUMU, ()iHAHCOBUMH Ta TPYIOBUMU;

— IDOCHiyKeHHA IOIMUTY Ta MPOIO3UIlil, AK y peri-
OHi, TakK i mo3a MOro MeXaMu, a TAKOXK MOYKJIUBOCTEN
PO3BUTKY MiXHAPOSHUX 3B A3KiB;

— Po3po0JIeHHA MapKeTUHI'0BOI cTparerii po3Bu-
TKY, ¥ TOMY YMCJi BiJHOCHO IIOCJYT, IIiHOYTBOPEHHA,
IPOCYHEHHS TPAHCIOPTHUX IIOCAYTI HA Pi3HUX piB-
HAX (perioHajbHOMY, HAI[lOHAJIBHOMY Ta MilKHa-
POJHOMY), & TAaKOXX CTBOPEHHA CHUCTEMM DOBIIOBCIO-
IOKEeHHS IOCTYT;
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— pospobJieHHA mporpam i3 peasisarii crparerii
TOIIIO.

Oco6simBe 3HaueHHA A5 e(EeKTHUBHOTO PO3BUTKY
OiAIPUEMCTB 3aJi3HUYHOTO TPAHCIOPTY MAa€ CTBO-
PEeHHA YMOB, AKi CIIPUAIOTh BUHUKHEHHIO aTMochepu
IOBipm Ta BpaxXyBaHHIO iHTepeciB ycix cTopiH, AKi
0a'KaroTh CKOpHUCTATHUCA iXHiMu mocayramu. I[romy
CIPUATVME BIPOBA)KEHHA Ha IIiIIPUEMCTBAX Cydac-
HUX TeOpii MapKeTHMHIy — MapKeTWHTy OOBipm Ta
MAapKEeTUHTY 3alliKaBJIeHUX CTOPiH.

ITignpuemMeTBaM 3aIiBHUYHOTO TPAHCIOPTY ITOTPiIOGHO
YCBiIOMUTH, II[0 OCHOBHI YUMHHUKHU YCHiXy MapKETUHTY
B3aeEMOii (hopMyIOThCA 3 TAKMX CKJAIHUKIB: B0BHIIII-
HBOTO0, 3 AKOT'0 IiIIIPUEMCTBA 3AJIIBHUYHOTO TPAHCIIOPTY
OTPUMYIOTh HeoOXimHi pecypcu (ToBapHi, iHdopmarliiui
Ta iH.); BHYTPiIlIHBOr0, CUJIBbHI Ta CJIa0Ki CTOPOHU AKOTO
CTBODIOIOTH Ti 800 iHIMi ITepeayMoOBY AJIA IEPETBOPEHHS
pecypciB Ha pesysbratu [11].

3 TaKoro MOTJIAAY CHUCTeMa MapKeTWHTOBOI B3a-
eMoZil Ha 3aJIiIBHUYHOMY TPAHCIIOPTi € BCEOXOILIIOI0-
YOI0 CHCTEMOIO, II[0 MOEJHYE Y JIOTIUHY CYKYIIHiCTh
B3Aa€EMOIIOB’I3aHUX, IIOEJHAHUX CILJIBHOIO METOI0,
B3a€MOJOIIOBHIOIOUNX CKJIASHUKIB: 30BHIIIHINA KOM-
TMOHEHT (110Jie MAPKETUHTOBOI BBAEMO/il); BHYTPIIITHI
KoMIloHeHT (I[iji, mpuHIUIN, CTPYKTypa, cy6’eKTH,
cTparerii, (GyHKIil, IMOTeHIliaJl MapKeTHWHIOBOI B3a-
€MOii Ta KOMIIJIEKC MapKeTUHTY B3a€MOJii).

s Toro mo0 MapKeTHHI B3a€eMOii HaA MMigIpu-
€MCTBaX 3aJiBHUYHOTO TPAHCIOPTY OYB e(DeKTUBHUM,
moTpi6HO BpaxOByBaTH TaKi HOT0 0COBJIMBOCTI:

— TOCJYyTU, AKi HAJAIOTHCSA CHOYKUBAUY, IMOBUHHI
IIOCTiHO IIPUCTOCOBYBATHUCS 0 CYUYaCHUX BUMOT KJIi-
€HTiB, OHOBJIIOBATUCSA BiTHOCHO PO3BUTKY HAYKOBO-
TeXHIiYHOT'0 IIporpecy, moTpebd PUHKY;

— IUIA WTigOPUEMCTB B3aJiBHUYHOTO TPAHCIOPTY
MEePBUHHUMU MOBUHHI CTATH MOTPEO0M KOMKHOTO CIIO-
JKMBayJa, aJyKe OCOOJIMBICTIO TPAHCIIOPTHUX IIOCJIYT €
iXHA iHAUBiAyaJbHICTH, a HE MAcOBICTbH;

— 1Impolec HaJaHHA TPAHCIOPTHO-JOTiCTUYHUX
MoCJAyr BimOyBaeTbCcsad y PeXKUMI peasbHOTO dYacy,
TOMY MOXKYTh 3MiHIOBaATHCSA YMOBU, BiJCJIiZKOBYBa-
THUCS TEepeMiIlleHHA BaHTaXKy, KOPUTYBAaTUCS MapIil-
PyTHU TIepeBe3eHb TOIIIO;

— IIpiopuTeTH BigmarThCA IOCTIAHUM CIIOXKHBa-
yaM Ta IiHIIUM B3allikKaBJIeHUM CTOPOHAM, 3 AKUMH
POBBUBAIOTHCA ¥ YIOCKOHAJIIOTHCSA BiJHOCWHU Y
epCIeKTUBi.

K moOKasHMKM pesyJabTaTy B3aeMozmii mimmpu-
€MCTB 3aJIiBHUYHOTO TPAHCIIOPTY Ta CYMiKHUX TaJIy-
3el MOYKYTh BUKOPUCTOBYBATHUCS TaKi:

— 3aJJ0BOJIEHICTEH CIIOXKUBAUiB;

— 3aJI0BOJIEHICTH ITapTHEPiB;

— JIOAJNBHICTH CIIOXKUBaUiB;

— JIOAJBHICTH IapTHEPIiB;

— KJIIEHTCBbKHUI KalliTaJ;

— KOHKYPEHTOCIIPOMOJKHICTh IIOCIYyr Ta CaMHX
OigOpHUeEMCTB, 0OCOOJMBO Ha MIiKHAPOOZHOMY PUHKY
TPAHCIIOPTHUX ITOCJIYT;

— Kamitaa OpeHay;

— KalritTajisarisa miampueMcTB.

IuTerpamia pisHux rajnyseii yopaBJiHHS BUMAarae
BHECTU 3MiHM B OpraHisaliiiHy CTPYKTYPy HiAIpu-
emcrBa. Ilepmr 3a Bce, yuacTh y MapKeTHHTOBOMY
POBBUTKY IIiANIPUEMCTBA Ma€ NPUUMATU KOXKEH HOTro
mpaniBHUK. ['OJIOBHUM MeHeAKepOM-MapKeTOJIOTOM,
KOTPUIl PO3yMi€ Ta OKPECIIOE 3arajibHy KapTUHY 0i3-
Hec-cuTyarii Ta mepcreKTWBU ii PO3BUTKY B cydac-
HUX YMOBaxX, € TOII-MeHeIskep mimmpuemctBa [12].
Bin moBumen mepeiiHATHCA (himocodiero MapKeTUHTY
i moHecTu ii MO KOXKHOTO IIpaIliBHUKA.

HesBarxkaroum Ha HECTiKy JUHAMIKY DO3SBUTKY
3aJIBHUYHOI Tayysi, IapuHa TPAHCIOPTHO-JIOTiCTHIY-
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HUX IIOCJYT 3aJIUIIA€ThCsA O0i3HecoM, B OCHOBiI SKOToO
JeKaTh BigHOcWHU, MoOymoBaHi Ha Oasuci moBipwu.
Coo:xuBaui BHUKOPUCTOBYIOTH pPEKOMeHIallii KoJjier
Ta iHIMUX MMOCTAYaJbHUKIB IIOCJIYT, HAaBiTH 3a YMOBH,
o10 3JaTHI BigImIyKaTHM IX CaMOTY:KKH, TOMY IO
0asKaloTh 3HATH, SKUM BUPOOHHKAM Ta IIOCTAUAJh-
HUKAM TMOCJYT OOBipAIOTHL ixHi 3Hailiomi, KoJjeru Ta
pamgauku. Kosn crokuBady 6auuTh, 1[0 BOHU AOBipsA-
I0Th 200 PEeKOMEHAYIOTh IeBHY (pipmy um OpeHz, TO
MOCTAaYaJbHUK IIOCJYTH OTPUMYE IIPOMIKHY KOPHUCTH
BiZ Takoi mOBipHW, KOTpPY HaZae MoOMYy HOTO KOJMIII-
Hi# kiaieHT [12]. TakmMm ywHOM, IiATPUMKA PO3BU-
TKY MiAIPUEMCTB 3aJiBHUYHOTO TPAHCIOPTY Ha 06asi
MapKeTUHTY CHPHUAE iX e(@eKTHBHOMY PO3BUTKY Ha
PUHKY TPAHCHIOPTHUX IIOCJIYT.

BucHoBku i mpomosunii. EGQeKTUBHUIT PO3BUTOK
OiATPUEMCTB 3aJiBHUYHOTO TPAHCIOPTY B CYUYaCHUX
MOBaX TOCIONApPIOBAHHSA Ma€ I'PYHTYBaTHUCA Ha Map-
KEeTUHTOBIN MiATPUMIII, IO BUPAKAETHCA IIJIAXOM
3aCTOCYBaHHA PiBHOMAaHITHUX MapKeTWHTOBUX ITiX0-

IiB Ta iHCTPYMEHTIiB y mporeci IXHbOTO PO3BUTKY Ha
OCHOBi cmiBmpari Ta moBipu A 3a0e3mevyeHHA IIif-
BUINEHHA PiBHA KOHKYPEHTOCIIPOMOYKHOCTI Ha PUHKY
TPAHCIOPTHUX IIOCHyr. MapKeTHWHToBa IIiATPUMKA
Mae TIDYHTYBaTHCA Ha aNalTUBHUX MOIKJIUBOCTAX
MapKeTUHTY [AJSA CIPOMOYKHOCTI IIIBUIKO pearyBaTu
Ta IIPUCTOCOBYBATHCA [0 BUKJMUKIB B30BHIIITHBOTO
cepeOBUIIIA.

Tako:xk BeJMKe B3HAYEHHA [JIA IIPONYKTUBHOTO
PO3BUTKY IIiANIPHUEMCTB 3aJi3HUYHOTO TPAHCIIOPTY
Mae i eeKTHBHe YIPAaBJIiHHA, II0 BUPAXKAETHCA Y
BuOOpi BipHOI cTpaterii IXHHOrO PO3BUTKY Ta Ipa-
BUJIBHIA pO3CTAaHOBIII KBasiikamiiHMxX Kaapis.
To6ro Ha migmpuemcTBi Mae OyTu chopmoBaHa Ta
3aIPOBAJJKEeHA KOHIEIIiA MapKeTUHTY OOBipH, IO
noTpebye PpO3BUTKY KOPIOPATHUBHOI KYJBTYPU Ta
IPYHTYETbCA Ha TeXHiKax IIiJABUINEHHA AOBipu 10
KepiBHUKA Ta UOT0 BMiHHI OmepaTHMBHO pearyBaTu
Ha opraHisamiiii 3MiHM y BHYTPiIITHBOMY Ta 30BHIIII-
HBOMY CEPEIOBUIII.
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Kamauuesa H. E.
T'aymenko HU. B.
VYKpanHCKHUU rocyZapCTBEHHBIA YHUBEPCUTET KEJIE€3HOAOPOIKHOTO TPAHCIOPTA

BAMSIHME MAPKETMHIA HA ®YHKUMOHUPOBAHUE TTIPEATIPUSATIAM .
JKEAESHOAOPOKHOI'O TPAHCITOPTA B COBPEMEHHDBLIX YCAOBUAX XO3SIMCTBOBAHMS

Pesiome

IlpennpuATns esle3HOLOPOMKHOI0 TPAHCIIOPTA, KOTOPbIe B HACTOSINEe BPeMs BBIHYKIEHBI [I€DEOPUEeHTHUPO-
BaTh MOJEJIb BeIeHUS XO3AUCTBEHHOUN NeATEeJIbHOCTA B COOTBETCTBUU C PHIHOYHLIMU YCJIOBUAMM, TPEOYIOT Map-
KETHUHI'OBOW MOAMEPKKH, 32 CUET KOTOPOM CTAHOBUTCS BO3MOYKHBLIM IIOBBIIIEHNE KaK UX HEIOCPEICTBEHHOM
KOHKYPEHTOCIIOCOOHOCTU, TaK U KEeJe3HOJOPOKHOI oTpaciau B mesoM. MapkeTuHroBas MOJILEP:KKA, UCIIOJb-
3y aflallTUBHBIE BO3MOXKHOCTA MapPKETUHIa, KOTOPbLIE IIO3BOJIAIOT B OXUJAHNY IIepeMeH OBbICTPO IPUCIIOCADIN-
BaThbCS UM KOPPEKTUPOBATH CBOU AEHCTBUSA B COOTBETCTBUU C KJIOUEBBIMU (DAKTOPAMM PAa3BUTUS CUTYaIlUH,
MO3BOJISIET CHEJIATh AEeATEJHHOCTh HPENIPUATUA 0ojiee TMOKON M 3(PPEKTUBHON II0 OTHOIIEHHWI0 K BHEIIHUM
daxropam. Co3nanue ycaoBUil AJIs KAUECTBEHHOI'O PA3BUTUS IMPEANPUATUN KeJIe3HOLOPOIKHOT0 TPAHCIIOPTa Ha
3TOM OCHOBE JOJIXKHO IMPOUCXOAUTH IIYTEM IPOAYMAHHOTO CTPATErMYECKOro IJIAHUPOBAHUSA, KOTOPOE YUUTHIBAET
rI00aJbHBIE TeHIEHIIUHN, IIEePCIEeKTUBBI 9KOHOMUUYECKOr0 Pas3BUTUS CTPAHBLI M O0JIACTH, IIPEIOCTABJISIET HOBLIE
BO3MOXKHOCTH IJIs1 9(D)eKTUBHOI'O PA3BUTHUS B COOTBETCTBUU C YCJIOBUSIMU U IIOTPEOHOCTAMU PBHIHKA.
Karouersie c1oBa: MapKeTHHIOBbIE KOHIIEII[UY, YIIPABJIEeHNE, TPAHCIOPTHBIE YCIYTU, MPEAIPUITUS JKeJIe3HO-
IIOPOXKHOI'0 TPAHCIOPTA, d(PPEKTUBHOCTh, PA3BUTHE.

Kalicheva Natalia
Glushchenko Igor

Ukrainian State University of Railway Transport

THE INFLUENCE OF MARKETING ON THE OPERATION OF RAILWAY UNDERTAKINGS
IN MODERN ECONOMIC CONDITIONS

Summary

Railway undertakings, which are currently being forced to reorient their business model in line with market
conditions that require marketing support, which makes it possible to improve both their direct competitive-
ness and the rail industry as a whole. Marketing support, using adaptive marketing capabilities that allow
anticipation of change to quickly adapt or adjust its actions to the key factors of the situation, make the
enterprise more flexible and effective on external factors. The creation of conditions for the qualitative
development of railway undertakings on this basis should occur through thoughtful strategic planning, which
takes into account global trends, prospects of economic development of the country and the region, provides
new opportunities for effective development in accordance with the conditions and needs of the market. Mod-
ern development of market economy activates enterprises to search for new innovative solutions, forces them
to think creatively, quickly analyze information and respond to the situation. All this gives new opportunities
for the company that needs to take advantage of to get out of a problem situation with stronger positions than
its competitors, and marketing provides all the tools and opportunities for this. Those who underestimate
the role of marketing in today's business are losing a powerful tool to win and retain consumers. The current
stage of development is a time not only for survival, but also for planning for the future. The changes that
are taking place today in the economy, in various spheres of life, in scientific and technological progress
require new approaches to the use of marketing in enterprises. The application of marketing concepts that
meet the specific conditions of existence, allows businesses to effectively adapt to such conditions. The pur-
pose of marketing support for railway undertakings is to create favorable conditions for meeting the needs of
consumers in transport and logistics services on the basis of innovative development of the industry through
the implementation of an effective marketing complex and the application of modern marketing concepts
that contribute to the formation of trust relations and effective cooperation of all interested stakeholders.
Keywords: marketing concepts, management, transport services, railway enterprises, efficiency, development.
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TaBpificbKU#l Hep:KaBHUI arpoTeXHOJIOTiYHUI yHiBEepcUTET

imeni Imurpa MotopHOro

ITOAITUKO-TTPABOBI YMHHMKM PO3BMTKY PUHKY ITPOAYKTIB XAPYYBAHHSI

AAST AITEM HIKIABHOTO BIKY

VY craTTi HaBemeHO aHAJI3 MOJITUKO-IPABOBUX YMHHUKIB MaKpPOMapKETHUHTOBOTO CEPEJOBUINA PUHKY TPOAYK-
TiB XapuyyBaHHSA IJA AiTell IIKiJIBHOTO BiKy, Pe3yJbTaTHU OIJVIAAY IOJIOMKEeHb YMHHOTO 3aKOHOJABCTBA Ta 3MiCTy
HaIiOHAJIBHUX IPOTPaM, IO CTOCYIOThCA chepu YIpPaBIiHHA 0e3MeKOI0 XapuyBaHHA AiTeii. BusHaueHO moJIi-
TUKO-TIPABOBI YMHHUKU, AKI HiIAraloTh MOJAJIBIIIN OI[iHII 3 OTJIALY HA 3a3HAUEHHS MOTEHIIMHUX 3arpos3 Ta
BUCBITJIEHHS aJbT€PHATUBHUX MOKJIMBOCTEI MOAAJIBIIIOT0 PO3BUTKY PUHKY MPOAYKTIB XapuyBauHs. HaBemeHo
aHaJIi3 OCHOBHUX IOJITUUYHHUX PUSUKIB, AKI (POPMYIOTH AiamasoH MOMKJIWBUX 3MiH y HANPAMY IIOCUJIEHHS 0es-
TeKUW XapuyyBaHHA y AUTAYOMY CerMeHTi PUHKY. [loBemeHOo, IIT0 Ha CTaH CHUCTEMU YIIPABJIiHHA 0e3MeK0I0 Xap-
YyyBaHHSA OiTell HEraTMBHO BILJIMBAE HU3KA 3aCTAPiINX HOPM, AKi IOTPeOYyIOTH Ieperjsny. 3asHaueHO BILIUB
BHCOKOTO PiBHA KOPYMIIOBAHOCTI y cdepi Aep:KaBHUX 3aKyIIiBeJb, II[0 IPU3BOAUTH A0 MOTipPIIeHHA AKOCTI i2Ki
Ta opraHisallii xapuyBaHHA JiTel y 3araJbHOOCBITHIX 3aKJjajgax.

KarouoBi cioBa: PUHOK, MapKeTUHI, XapyyBaHHS MiTell, MOJITUKO-IPABOBi UMHHUKHN, MaKpPOCEPEeIOBUIIE

PHUHKY, IPOJOBOJIbUA Oe3meKa.

IToctanoBka mpoOsgeMu. 3aXUCT IIPaB Ta iHTEP-
eciB miTeil € IpPiOpUTETHUM Ta CTpPATETiYHUM 3aBAAH-
HAM Jep:KaBU, AKe pPeajidyeThCs uepe3 CTBOPEHHSA
YMHHOTO 3aKOHONABCTBA, II[0 PEryJIIOE IIUTAHHS IIPO-
IOBOJIBLUOI Oe3IleKM AiTel Ta AiAJbHICTh BiAmOBimHMX
oprauiB Biagau. [[isgabpHICTS Cy0 €KTiB PUHKOBUX BifHO-
CUH PUHKY HPOAYKTIB XapuyBaHHA IJIA miTeil BimOyBsa-
€TbCA IIiJ] BILINBOM YMHHUKIB 30BHIIITHHOT'O OTOYEHHS
(MaKpocepemoBUIla Ta MiKpocepemoBUINA), SAKi CTBO-
PIOIOTh MOXKJIMBOCTI M GisHecy abo 3maTHI yCKJaI-
HIOBaTU HAidAdbHicCTE. Ilopanx 3 iHIMIMMM UYMHHUKaAMU
0 MaKpPOMAapKeTHHTOBOI'O OTOUYEHHS BiJHOCATH IIOJIi-
TUKO-IIPABOBI acleKTH, OI[iHKA SAKUX € Heo0XiZHOIo
YMOBOIO [JI BU3HAUEHHS OCOOJIMBOCTEH IepyKaBHOTO
peryJiioBaHHsS Ta BILIUBY HOPMATWBHOI 0asu Ha CTaH
i mepcHeKTVBU PO3BUTKY PUHKY B IIJIOMY Ta PUHKY
NPOAYKTIB XapuyBaHHA IJIA AiTeii 30KpeMa. Heobxis-
HIiCTh aHaJI3y BILUIUBY IOJiTUKO-TIPABOBUX UWMHHUKIB
MOJISITAE ¥ TOMY, II[0 BOHU CTBOPIOIOTH IIEPEAYMOBHU IJIS
3MiHI cTaHy Ta (DOPMYIOTH TEHAEHIIil 3MiHM IHIIMX
YMHHUKIB MAapKETHHTOBOTO MaKpPO- Ta MiKPOOTOUEHHS.

Anaxiz ocraHHiIX gOocCHigKeHb 1 myOJiKaIiii.
ITuranHua TpogoOBOIbUOI OE3MEeKU CYCHiIbCTBA 3/1e01/1b-
II10TO 110B’ I3aHi 3 acreKTaMu 0e3MeYHOCTi CyCIIiIbHOT0
POBBUTKY, METOAUYHI OCHOBM IOCJiI:KEeHHA STKOI BCe-
0iuHO BUCBIT/IIOBaJIMCA ¥ PoOOTaX TAKUX BITUMSHAHUX
yuenux, ak: O. Amomra, O. Bapanoscbkuii, O. Beos,
I. Biabko, O. Boapyk, O. Biaciok, A. I'albunHCHK U,
B. I'eenp, O. I'onuapeunko, B. I'op6ysin, B. I'yocbruii,
0. lIspobaus, . Kamino, A. Kaunncskuii, O. Jlagiok,
H. Jlakisa-Cauyk, O. HoBikosa, I'. Ilacrepuak-Tapa-
mymenko, . Ilpeiirep, C. Ilupo:xkkos, I'. CurHuK,
A. CyxopykoB Ta iH. MapKeTHUHTOBI acHeKTH Iifjb-
HOCTi Cy0’€KTiB PHHKOBOI €KOHOMIKM CTalu IIpei-
MEeTOM MOCJi:KeHb TaKWX HayKOBIIiB, ak: I'. Apm-
crpour, JI. Bama6anosa, M. Beiikep, M. BensaBiges,
O. Binosoaceka, H. T'ypekiii, A. Huirau, II. doensb,
C. Innamenko, K. Kennep, ®@. Koraep, K.-iK. Jlam-
6ep, M:x. O’Illomecci, [I. Paiiko, P. ®arxyraiHos,
P. IlToy, a Tako: iHINIKX BITYMBHAHUX i 3apyOiKHUX
mocaimHuMKiB. AcCHeKTH BiZIOBiZHOCTI BiTUM3HAHUX
cTaHZapTiB cucteMi crapmaptusaliii €C BucBiTIeHO ¥
HaykoBux npanax O.I1. YykypHoi.

BuginenHs He BUpilIeHNX paHillle YaCTUH 3aTralib-
HOI mpob6iemu. 3abes3meueHHs ONTUMAJIbHOTO DPiBHA
IIPOJIOBOJILYOL Oe3IeKH AiTell IIKiJIbHOTO BiKy € aKkTy-
aJIbHOIO Ta TOCTPOIO IMPoOJeMoI0 B YKpaiHi if morpe-
Oye BcebOiunoro pgociaimxenus. Ha morounuit cran

© Konosasenko A. C., 2019

PUHKY HOPOAYKTIB XapuyBaHHA IJA JiTell BIJIUBAE
HU3Ka YNHHUKIB, Yy TOMY YHMCJi MaKpo- Ta MiKpoMap-
KEeTUHTOBOTO cepenoBuIna. A BU3HAUEHHS HaAB-
HOCTi HOTEHIiIMHUX 3arpo3 Ta BUCBIiTJIEHHS aJIbTepHA-
TUBHUX MOXKJIMBOCTEH IOJAJBIIIOI0 PO3BUTKY PUHKY
MPOAYKTIB XapuyBaHHA AJIA OiTed MIKiJIBHOTO BiKY
HeOOXiJHO BM3HAYUTH BILIUB IIOJITHKO-IIPABOBUX
YUHHUKIB, AKi (JOpMYIOTH Niama30H MOXKJIUBOTO 3/iii-
CHEHHs 3MiH OyIb-AKOi cepu, a MOKYTh, HaBIaKH,
CTPUMYBATHU PO3BUTOK €KOHOMIUHUWX BiTHOCWH.

Mera crarrti. ['osoBHOIO MeToro IIiei poboTu €
BU3HAYEHHSA IOJiTUKO-IPABOBUX UYWHHUKIB MaKpo-
MapKeTUHTOBOTO CEePEeJOBUINA PUHKY IMPOAYKTIB Xap-
yyBaHHA MJA [OiTel INKIJIBHOTO BiKy, AKi MOXKYTHb
CTAaHOBUTHU TOTEHIiIHY 3arpo3y [AJs HOTO0 PO3BUTKY
abo CTBOPIOBATH MOKJIMBOCTI [Jis BIOCKOHAJIEHHS
XapuoOBOTO CEPBiCYy y AUTAUMX 3aKJaJax OCBiTH.

Buxaax ocmoBHOTro Matepiamay. IlonmiTuko-mpaBosi
YMHHUKU BILIMBAIOTH HA PUHKOBE CEPEIOBUIIE Uepes
cucTeMy HOPMATUBHO-IIPAaBOBOI 6as3u, AKa 3aKpimeHa
YMHHUM 3aKOHOJAaBCTBOM Y KpaiHu, AisAJbHICTHL opra-
HiB JIep:KaBHOI BJIAAW Ta CUCTEMY IIOJiTUKO-IIPABO-
BUX iHCTHUTYTiB i3 nmuTaHp 3a0e3II€UeHHA ITPOJLOBOJIb-
4oi 0e3meKu Ta KOHTPOJIO BUKOHAHHA 3aKOHOJaBUNX
BUMOT i3 IIhOr0 ONHTAHHA. Ha cTaH MOJiTHUKO-IIPaBO-
BOTO cepefoBUINa 0i3HECY TaKOK BIJIMBAIOTH IIOJi-
TUYHA CTA0iIBHICTh, CKJIAL YPANY, OifAJbHICTHL opra-
HiB MiCIIeBOTO CaMOBPAAYBAaHHS, MOJITUUYHUX CHUJ Ta
MOJIITUYHUX JIiIepiB, BIJIMBOBI T'pOMaJCbKi rpynu
(Bacobu wmacoBoi imdopwmariii, rpomMajachbKi oprai-
sarrii, mpodecmisikoBi 00’egHAHHS TOINO), AKi CBOEIO
IiAJBHICTIO OIIOCEPEIKOBAHO BIJIMBAIOTH HA JiAJb-
HiCTh JepKaBHUX YCTAHOB Ta OKPeMUX O0ci0 Imwisda-
XOM YaCTKOBOI'O CTPUMYBAHHA cBOOOAM IXHIiX pillleHb
Ta mii. Hanmpukianm, y posBuHeHMX Kpainax 3axin-
Hoi €Bpomu, Kamagmi, CIITA cmocrepiraerbcs IocH-
JIEHHSA BIJIMBY MOJIITUYHUX IAPTiiA Ta I'POMAaICBKUX
00’efHaHb y NUTAHHAX 3aXUCTy iHTepeciB rpomaj-
CBKOCTi AK Ha OKPEMUX aJMiHiCTPaTUBHUX TEPUTO-
piax, Taxk i Ha 3araJbHOHAaIlioOHAJbHOMY pPiBHi. Taky
TeHJIeHIIil0 BUPDOOHUKM BPaXOBYIOTh IiJi Yac IJIaHY-
BaHHA MapKeTWHIOBOI cTparerii.

Oco0simBy pOJIb B AaHAJII30BAHOMY CepPeIOBHII
BimirpatoTh moJliTMYHA CTabiJIBHICTH, CKJIAL YPAILY
" opraHiB MicieBoi Biagu Ta ixXHi IMOBHOBaKeHHS,
CyZIOBa cCUCTEMA.

Hnsa peryigioBaHHSA OCHOBOIOJIOMKHUX  acIeK-
TiB IPOAOBOJIbLYOI Oe3meKu B YKpaiHi B IOPUAUYHIN
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Hayli Oyjg0 OOr'PYHTOBAHO HEOOXiMHIiCTh MPUUHATTS
crueriajbHOro 3akoHy YKpainu «IIpo mpomoBosbuy
6esmery» (Crarieka, 2003 p.; Kypman, 2011 p.) a6o
3akony Ykpainu «IIpo mpomoBosibuy O6esIexKy maep-
kaBu» (Bepiau, 1998 p.) [1, c. 31].

Hapomguumu penmyraramum Yrpainu mo BepxoBuoi
Pagu Oyyio BHeceHO MPOEKT 3axKoHy «IIpo mpomo-
BOJIbUY OesneKy Ykpainu» Big 28.04.2011 Ne 8370-1,
AKUN TMOKJWKAHUU BU3HAYUTHU IPABOBi, eKOHOMiUuHi
Ta opraHisariiiHi OCHOBM IifAJILHOCTI Jep:KaBU, CIPs-
MOBaHOI Ha 3aXWCT HaIliOHAJbHUX iHTepeciB i rapan-
TyBaHHS B YKpaiHi OpomoBosibuoi OesmeKu ocobu,
CyCHiJIbCcTBA I Aep’KaBU BiJ 30BHIITHIX Ta BHYTpiII-
HiX 3arpos3. [aHuil 3aKOHOIIPOEKT TAKOX YCTAHOB-
JIIO€ BiTIOBima/IbHICTE Aep:KaBU 3a HAJNEKHUU PiBeHbD
xXapuyBaHHA HaceJdeHHs. OmHaK cnpoba MPUAHATTS
3aKOHOIPOEKTY Oynaa Oesdycmimuoio. Takum uwmHOM,
CLOTOOHI B YKpaiHi oKpeMi mUTaHHSA IIPOAOBOJIBLUYOI
0e3lMeKy peryJalIoThCA HHU3KOI0 B3aKOHOJABUMX Ta
HOPMAaTMBHUX aKTiB, IPOTe €IMHOTO 3aKOHY JOCi He
OpUHHATO. BifcyTHS TaKoK e€auHAa Oep:KaBHA KOH-
memris 3abes3neueHHsA O0€3IeKU XapuyBaHHS IiTeil
MIKIJIBHOTO BiKy, IO CIPUYUHAE MOXKJINBI BUHUK-
HEHHS PUBUKIB HA PUHKY IPOAYKTIiB XapuyBaHHS IJIA
IITKOJISAPIiB.

3rigno 3 m. 1. 1 m. 6 CimeitHOro KomeKcy YKpainu
Bim 10.01.2002 Ne 294 7-111, mpaBoBUii CTaTyC IUTHUHUI
Mae ocoba 10 HOCATHEHHS Helo MOBHOJITTa. B VKpa-
ini moBHoJiTTS Hactae 3 18 pokis [2]. OTixe, micas
IocsaTHeHHA 18-piuHoro BiKy AUTHMHA PO3TIALAETHCS
AK TOBHOJIITHA JIOAWHA, TOX Ii XapuyBaHHS pery-
JIIOETHCA HOPMaMU YMHHOI'O 3aKOHOJABCTBa 3 IIUTAaHb
3aXUCTy IIPaB CIOKUBAUiB. 3Me0iJbIIIOT0 ITPAaTHEeHHS
cycuisibeTBa 10 (h)OPMYBaHHS IIPABOBOI I'PAMOTHOCTI Y
cdepi cmokuBYOiI OCBiTH BimoOpaskaeTbcs y Ail HOP-
MAaTUBHUX JOKYMEHTIiB CydYacHOT'O Mi’KHapOJHOTO Ta
YKpPaiHChKOTO 3aKOHOJABCTBA, SAKi PEryJioiTh CHUC-
TEeMy CIIOKVWBYOT'O BUXOBAHHSA Ta HABUAHHA IIKOJIA-
piB B YKpaiui, a came:

— Hexrmapamnia OOH
3aXUCTy CIIO}KUBAYiB»;

— 3akoH Ykpainu «IIpo 3axucT mpaB CIIOKUBAUiIB»;

— 3akon Ykpaiuu «IIpo pexaamy»;

— ITocramoBa KabGimery MinuicTpiB Vkpainu Bif
10 ciuma 2002 p. Ne 14 «IIpo sarBepmxenusa Mix-
rajiy3eBoi KOMILIEKCHOI IIporpaMu «3I0poB’sa Halii»
"Ha 2002-2011 pp.;

— VYkas IIpesunenra Ykpaiau «IIpo Hamionansay
IOKTPUHY PO3BUTKY ocBiTu B YKpaini» (Hamionarsaa
IOKTpPUHA PO3BUTKY OCBiTH B YKpaiui 17/14/2002);

— Ilocranosa Ilpesumii Axamemii memaroriuHmx
HayKk YKpainm «IIpo KoOHIEMmI[il0 TrpoMagaHCHKOTO
BUXOBAHHA JIiTel Ta MOJOIi»;

— Pesourontia Kowmitery Minictpis Pagu €Bponu
«IIpo ocBiTy cmoskmuBaya y IIKOJIaX»;

— Kounenmis crmosxkusuoi ocBitu (2008 p.).

3 wmeroro BpiticHenHa IIpesupenToM VYKpainum
KOHCTUTYI[IHHUX IIOBHOBAKEHb IIOAO0 3a0e3IledueHHs
IONEp:KaHHA KOHCTUTYIIMHMX IpaB AUTUHU, BUKO-
HaHHA YKpaiHOI MiXHAPOAHMX 3000B’sg3aHb y Il
cepi 3 11 cepmua 2011 p. BBemeHa mocajma ¥YIIOBHO-
BaskeHoro IIpesupgenra YKpainum 3 mpaB autuau [3],
TOJIOBHUMH B3aBAAHHAMU SKOIO € IIOCTiMHWII MOHIi-
TOPUHT [OOJEPKaHHA B YKpaiHi KOHCTUTYIIIHHUX
mpaB JUTHHYW, BUKOHAHHSA YKpPAaiHOIO MiKHAPOTHUX
3000B’A3aHb y Iili cdepi Ta BHECEHHSA B YCTAHOBJIE-
HOMy mopanky IlpesumeHToBi VYKpaiHu ImIpomosu-
i 1100 NPUOMHEHHA 1 3amobiraHHsa ITOBTOPEHOTO
TOPYIIIeHHA IpaB Ta B3aKOHHUX iHTEpeciB MUTHHU,;
BHeceHHA IIpesuzeHToBi VYKpaiHu ImIpomosuIrii
010 IiATOTOBKM IIPOEKTIiB 3aKOHiB, akTiB IIpesu-
IeHTa YKpaiHW 3 ONUTaHb NPaAB Ta 3aKOHHUX iHTEp-
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eciB IUTUHU; 3MiJICHEHHA 3aXOJiB, CIPAMOBAHUX Ha
iHdopMyBaHHA HaceJeHHA IIPO IIpaBa Ta B3aKOHHI
iHTEpecu AUTUHU.

Ilnsa BuU3HAUEHHS PiBHA IIPaBOBOI I'PaMOTHOCTI
Ta o0i3HaHOCTi miTeill mMOomO IXHiX HpaB Ha BUKO-
Hauusg Ykasdy Ilpesumenrta Yrkpaiuu «IIpo nmuranusa
om0 3abesneueHHsa peaJisalii mpas giTeit B YKpa-
imi» Bim 16 rpyauma 2011 p. Ne 1163 Ha 3aMoOB-
ngeHHa YmoBHOBaskeHoro IlpesmumenTa VYKpainum 3
npaB gutuau 'O «YKpaiHCbKUil iHCTUTYT colliaib-
HUX pociaimkenb imeni O. flpemenka» OyJyio mpo-
BeJleHe OMUTYBaHHA AiTed Bikom 10-17 pokis. 3a
pe3yabTaTaMu JOCTiKEeHHsS BU3HAUEHO IMO3UTUBHY
OUHAMIKY 3pOCTaHHA IIPaBOBOI o0isHaHOCTi miTeit
mroxo ixHix mpas. Halimomupenimumu mxepesraMu
oTpuMaHHaA iH(popMmalii, 3 AKUX OiTH Oi3HAIOTHCA
Ipo cBOI mpaBa, IEPII 3a BCe BUCTYHAIOTH BUUTEJL
(87,5%), 6areru (73% ) ta 3MI (67%). Orpumani
B XOJi ONMUTYBAaHHS AaHi cBimuars mpo Te, mo 54%
ONMTAHUX MOiTel yBaKalOTh, IO IXHE NpPABO HAa
TMOBHOI[IiHHE XapuYyBaHHSA CHUCTEMATUYHO HOPYIIy-
eTbcA 3 60Ky 6aTbkiB [4].

s pedopM y cucteMmi 3abe3neueHHsa IpaB AiTell,
3aIpPOBAPKEHHS MapTHEPCHKUX BiJHOCHH Mi)K opra-
HaMMU BUKOHABYOI BJaau, OpraHaMu MiCIIeBOT'O CaMO-
BPAAYBAaHHA Ta TEPUTOPiaJbHUMU TpOMajaMu ypd-
noMm VYikpaiHu sarBepaxeHo [lep:kaBHy colliaJabHY
nporpamy «HarmioHanpHME maaH il 1miomo peaJsrisa-
nii KouBennii OOH mpo mpaBa guTuHU» Ha Iepion
mo 2021 p. Ilporpama cmpsMoBaHa Ha: CTBOPEHHS
COPUATINBUX YMOB IJIA JKUTTS Ta POSBUTKY JUTUHU;
3a0e3IeuyeHHA PiBHUX MOKJIMUBOCTEeIl JJiA BCiX miTeii;
3MilHeHHs iHCTUTYTY ciMm’i Ta (opmMyBaHHS Bigmo-
BimanpHOro O6aTbKiBCTBA; 3aXMCT OiTel BiJ HACHIb-
CTBa; CTBOPEHHSA CHCTEMU IIPABOCYIIA, APYIKHBOTO
IO OWUTWHU; ypaxXyBaHHA HaWKpamux iHTepeciB i
OYMKU OUTHUHMW I Yac IPUUHATTA DPillleHb, II10
CTOCYIOTBCS 11 KUTTsA; 3abe3meueHHs IpaB OiTel y
CUTYyaIlisIX BOCHHUX Mili UM 30PONMHMX KOHQJIIKTIB;
CTBOPeHHsA OesmeuHoro ixHdopMaIiiiHOr0 MIPOCTOPY
nnsa mitei [5].

AcnekTu 0es3lexu XapuyBaHHSA AiTel y IIKiJIb-
HUX BakKJajax IiIAraloTb [Iep:KaBHOMY peryJio-
BaHHIO, KOHTPOJIIO 3 OOKY Jlep:KaBU U OpraHiB Miciie-
BOTO CaAaMOBDSAAYBaHHSA Ta 3a0e3MeYeHHI0 XapuyBaHHS
OKpeMHuX KaTeropiii miTeil 3a Jep:KaBHUU PaXYHOK
abo 3a PaxXyHOK OpTaHiB MiCI[eBOI'O CaMOBDSAJLYBaHHHA.

BigmoBiguo mo mizmyHKTy 6 myHKTY <«a» crarTi
32 3axony Ykpainu «IIpo miciieBe camMoBpsiAyBaHHS
B YKpaiHi», opramisailia xapuyBaHHS y B3aKJaIax
OCBiTH, AKi HaJleKaTh TEePUTOPiaJbHUM TpoMagaM
abo mepemami iM, HaJIEKUTh OO IMOBHOBAaXKEeHb Opra-
HiB MiclleBOT0 caMOBpAJYBaHHA Ta MiCIleBUX OpPraHiB
BUKOHaBYOi Biaanu [6]. 3a opramisamiio xapuyyBaHHSA
YUYHIB y 3aKJjajax 3arajbHOI cepemHbOl OCBiTU Hesa-
JIeXKHO BiJ MHiATIOpAZKYBaHHA, TUOIB i ¢dopM Biac-
HOCTi, JOomep:KaHHS B HUX BUMOT CaHiTapHO-TirieHiu-
HUX Ta CAaHITApHO-IIPOTUEIiIeMiYHNX IPaBUJ i HOPM
BiAIOBiZANBbHICTE IIOKJIAJAETHCA Ha 3aCHOBHUKIB
(BacHUKiIB), KepiBHUKIB IUX B3aKJaAiB BiAIOBiHO
mo yactuuu 3 cr. 22 3akony YKpaiuu «IIpo saranbHy
cepenHio ocBiTy» [7].

Bigmosigao mo mm. 1 m. 3 Ilomosxkenna mpo [ep-
JKaBHY CJay:KO0y YKpalHU 3 IUTaHb 0e3leYHOCTi xap-
YOBUX HIPOAYKTIB Ta 3aXWCTy CIOKUBaUiB, 3aTBEp-
mxenoro ITocranoroio KaGimery MinmictpiB Yipainu
Bim 2 Bepecus 2015 p. Ne 667, Iep:KIpPOACIIOMKUB-
cay:xba, 30KpeMa, peajidye mep:KaBHY IOJITUKY Y
cepax 0e3IMEUYHOCTI Ta OKpPeMHUX ITOKA3HUKIB AKOCTi
XapuoBUX IIPOAYKTiIB, CaHiTaApHOrO 3aKOHOIABCTBA,
JIepPKaBHOTO KOHTPOJIIO HAJ JONEPKAaHHAM BaKOHO-
nascTBa [8].
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3rigno 3 Bumoramu 1. 4 Ilopaaky opramisarii
XapuyBaHHA MOiTed y HaBYAJBHUX Ta O3TOPOBUHUX
3aKJjagax, saTBepaskeHoro cmisbHUM Hakasom MO3
ta MOH Big 01.06.05 Ne 242/329, Bignmosimansaumu
3a oOpraHisallilo xapuyBaHHA [JiTefl y HaBUaJIbHUX
3aKJajaxX He3aJeKHO Bif MiAMOPAIKYBaHHSA, THUIIIB
i ¢opm BiacHocTi, 3a MaTepiaJbHO-TEXHIUHUI CTaH
xapuobsoKy (imanbHdA, Oyder), HOTPUMAHHA BUMOT
CaHiTAapHOTO B3aKOHOJABCTBA € BaCHOBHUKHU (Bjac-
HUKHN), KePiBHUKHU IIMX YCTAHOB i opraHisamiit (mif-
TIPUEMCTB), AKi 3a0e3MeuyoTh XapuyBaHHsa AiTe.

YuHHNM 3aKOHOLABCTBOM YKpalHu mependadeHo
IBa MOXKJIMBI BapiaHTH opraHisaiii xapuyBaHHA miTel
y IMKIiTbHUX 3akKJajax: BKJIIOYeHHS IIPaIliBHUKIB
MIKiIbHOI iTa/IBbHI JO MITATY HABYAJILHOI'O 3aKJIany abo
YKJIaIaHHA AOTOBOPY HPO HAJAHHSA IOCHYT i3 migmpu-
€MCTBOM TI'DPOMAaJICBKOI0 XapuyyBaHHdA. SIK mpaBuio,
nofi0He MiAIPHMEMCTBO TPOMAMICBKOTO XapuyBaHHS
MOKe O00CJIyroByBaTW HHU3KY HaBUYAJIbHUX 3aKJAaIiB,
AKIIIO cyMa JoroBopy 3 HuM He mepeBuiitye 200 Tuc
TrpH. Y pasi mepeBUIIIeHHS BCTAHOBJIEHOTO O0OMEIKEHHSA
YKJaJeHHS [OTOBOPY MAa€ IIPOXOAUTU 3a TEHIEePOM
BigmoBigHO 10 cT. 2 3akony Big 25.12.15 Ne 922-VIII
«IIpo my6miuni saxkynisai». Bubip BuKoOHaBIA 3miii-
CHIOETHCA 3a KOHKYPCOM, a IlepeBara Mae 6yTu Bigmana
TOMY, XTO Ma€ yKJaJeHi IpAMi yrogu Ha IIOCTaYaHHHA
OPOAYKTIB XapuyBaHHSA 3 BiTUMBHAHUMHU CiJIbTOCIIBU-
pobHUKaMu Ta 3abe3meueHuil BJIACHUM TPAHCIIOPTOM
1A 3MiMICHEHHSA NOCTAaBKU IPOAYKTIB XapuyBaHHHA [0
HaBYAJbHUX 3aKJAIiB.

Crorogui B Ykpaiui y chepi mybmiuHuxX 3aKyiri-
BEJIb CIIOCTEPiraeTbcAd 3HAUHUN PUBUK BILJIUBY KOPYII-
MiAHUX CXeM, II[0 He o0XomuTh i chepy XapuyBaHHS
niTell y HaBUaJIbHUX 3aKjgagax. 3a manumu Ciy:xou
Oes3nexky YKpaiHW, KOKHOTO POKY BTDPAaTH BiJ KOpYII-
mitinux cxem y cdepi sakymiBeasb gocsraau 10—-15%
(35-52,5 muapa rpH) BUAATKOBOI YaCTUHU depiKaB-
"Horo Oromxery [9]. IIporarom 2014-2018 pp. mpo-
Tugito Kopymiii B Ykpaiui Oyno BuU3HAUEHO OJHUM
i3 mpiopureriB mepsxaBHOi moaitTuxu. ¥ 2014 p. 3a
nigrpumku MB® ta €C B YKpaini Gysno yxBaJieHO
HoBuil 3akoH «IIpo 3mificHeHHA Mep:KaBHUX 3aKyIIi-
Besdb», a B 2015 p. ypsang posmouas IIiJIOTHUH IIPOEKT
i3 BampoBaJyKeHHA €JIEKTPOHHOI CUCTEMHU JEPIKaBHUX
3akyIiBesb ProZorro.

Y rpyznui 2015 p. mapaamMeHTOM OYyJIO CXBAaJIeHO
3axon «IIpo my6miuni saxkymiBii», 3sMicT SKOro Bif-
noBimae [upextumBam 2014/24/€C i 2014/25/€C.
Yci meHTpasbHiI OpraHW Iep:KaBHOI Bjagu i IIpu-
poAHi AepsKaBHI MOHOIOJII mepelmnIaIM Ha 3aKyIiBJi
uyepes ProZorro 3 1 xBitHa 2016 p., a immri gep:kaBHi
CTPYKTYpH (BKJIIOUHO 3 MicieBuMu OlomxeraMu) — 3
1 cepmua 2016 p. 3ampoBamkenHs ProZorro cupusio
SHUKEHHIO KOPYIIii B cuCTeMi 3aKymIiBeJsib, a TaKOMXK
eKOHOMiI KOIITiB BiJ Imepexoay Ha IiHU, 10 € 0JIU3b-
KUMU [0 PUHKOBUX. 3a MeromoJorie;o MEPT exo-
HOMifA BiJ mepexony Ha HOBY IPOILEAYPY B3aKyIIiBesb
yiKe CTaHOBUTH 01u3bK0 40 MJIpA I'PH, TOA1 AK IIiHOBY
eKOHOMiI0 MOKHa OI[iHuUTU B momaTKoBi 10—24 muppg
rpH. PedopmyBaHHsA cucTemMu MyOJiYHUX 3aKyIIiBeJb
TPUBAE, 3aJUIIAETHCA AaKTyaJbHUM HeoOXimHicTb
3alIPOBA/I’K€HHA HUBKM NPABUJ Ta NIPOIEAYD pery-
JIIOBAHHSI O0OOB’A3KIB CTOPiH, HOPASKY OCKAPIKEHHS
pimteHb Ta BupimmeHHA KOHMIIKTIB, AKi BUHUKAIOTD ¥
IpoIlleci 3aKyIiBeJsb, TOIIO.

3a manuMu [HCTUTYTY €KOHOMIUHUWX [TOCTiIKeHb
Ta MOJITUYHUX KOHCYJIbTAIlill, OmyO/IiKOBAHUX Yy aHa-
JITUYHIA DOMOBiAl «YKpaiHa IPOTH KOPYIILii: eKo-
HOMiuHuit (GpoHT. EXKOHOMIUHA OIiHKAa AHTUKOPYII-
miiaux saxoxniB y 2014—2018 pp.», crmocrepiraerbes
TMeBHUI IIporpec y MOAOJAaHHI KOPYHILii, IIT0 migTBep-
IKYEThCA TaHUMY Mi’KHApPOAHUX OpraHisaiiii. ¥Ympo-

BaJ)KeHI IPOTATOM IIMX POKIB pedopMu copuaiun
nepeMminienHo YKpainu 3i 144-ro micua y 2013 p.
Ha 130-e micie 3a IHmexcoM CHPUAHATTS KOPYIIILii.
HocnimHUKY CTBEePIIKYIOTh, IO MO3UTWBHA [JTUHA-
MiKa JJOCATHYTA 3a PaXyYHOK 3BYKEHHA MOIKJIUBOCTEN
I KOPYHINii 3a paxyHOK pedopM y Pi8HHX raayssax
Ta CTBOPEHHA e(peKTWBHOI CHUCTEMHU iHCTUTYTIB AJA
6opoTsbu 3 Kopymiriero [10].

3a maHWUMU II[OPiYHOTO PEUTUHTY, AKUU OIPU-
JOIHWIA MisKHapomgHa opranisamia «Transparency
International» s3a 2017 p., y csiroBomy Ingmexci
CHPUUHATTS KOpyniii YKpaiHa 3a pik mojimmmia
pesyabrar Ha omuH Oays i orpumasia 30 6GamiB 3i
100 moxxkauBux. IHgexc € ominkomo Big 0 (myskxe BuCO-
Kuii piBeHb Kopyuiii) go 100 (BKpail HU3bKUII PiBEHb
kopymirii). ITopyu 3 YKpaiHOIO B PEHTHUHTY 3 TaKUM
'Ke pesyabraTroMm — ['am6isa, Ipan, M’aama Ta Cheppa-
Jleone. Tum uwacom Pocis mabpana Ha omuuH 0aJ
MeHIre i mocina y petitunry 135-e micie (29 6axis),
Binopycs — 68-e (44), Iloapma — 36-e (60). Takum
YMHOM, 3a BUHATKOM Pocii y pe#itunry TI Yrpaima
cTajla HaWKOpyMIIOBaHimiomw kpainono €Bpomu. Ha
OIYMKY €eKCIepTiB, IOJIIINeHHs mo3uiii YKpainu y
ITaHOMY PEUTUHIY 3yMOBJIEHE HUB3KOIO IPUYUH: CIPA-
MYBaHHAM YKPAiHCBKUMU aHTUKOPYIIIHHUMU yCTa-
HoBamu (CAII ta HABY) mo cyay mepiiumx copaBu
IT0ZI0 IiI03P Y KOPYIIIii BUCOKOIIOCTABIEHUX UMHOB-
HUKiB; 3mificHEHHAM pedopM Ha PUHKY rasy; QyHK-
IiOHYBaHHAM PEECTPY €JIEKTPOHHUX JAeKJapalliii;
3OiliCHeHHAM pe(@OpMyBaHHS CHCTEMH ePKaBHUX
3aKyIIiBeJIb Ta BUKOPUCTAHHAM cucTteMu ProZorro;
3HM/KEHHAM PiBHA KOPYIIil B IIOJiIii; 3MeHIIIeHHAM
KimbKocTi BumaakiB xabapHuIiTea y 6isHec-chepi.

Ha cran yupaBiinas 0e3eKo0 XapuyBaHHA AiTel
BILINBAE JepKaBHE DETryJIOBaHHA NHUTAaHb SKOCTI
IIPOJOBOJIBCTBA. 3aKOHOJABYO BCTAHOBJIEHO BUMOTY
HaIXOMKEHHS NPOAYKTIB XapuyBaHHS Ta CUPOBUHU
IO HaBUAJbHUX B3aKJaAiB pas3oM i3 CyNpOBiJHUMU
IOKYMEHTAMM, SAKi MiATBEPAKYIOTH IX ITOXOMKEeHHS
Ta akictb. IIpomykTu, Ha AKi HemMae mepembaueHux
HOPMAaTHBHOIO 0a30I0 JOKYMEHTiB, IO MiATBEPIKY-
IOTh iXHi AKicTh 1 0e3meKy I CTPOK IPUIATHOCTI IO
BJKMBAHHA AKWUX 3aKiHUMBCS, MAlOTh OyTU BUJIYYEHi
3 00iry ariguo i3 3akomom Bim 23.12.97 Ne 771/97-
BP «IIpo sAkicTh i GesmeKy XapuoBUX HPOAYKTIB i
MPOJOBOJBYOL CUPDOBUHM» .

3riguo 3 u. 14 ITopagky Ne 242/329, BiamoBigain-
HicTh 3a 6e3MeKy Ta SKiCTb MPOAOBOJIHYOI CUPOBUHHU i
TOTOBOI MPOAYKIII IOKJAmZAaeEThcA HA IOCTAUAJIbHUKA
Ta MiAIPUEMCTBO I'DOMAJCHbKOTO XapuyBaHHA. SIKIIIO
IPAIiBHUKY Xapu00J0KY BXOIATH JO IIITATy YCTAHOBU,
TO 3a Ile BilMOBizlae KEPiBHUK HABUYAJIHbHOTO 3aKJIALy.

Bepyum no yBarm crpareriuHe 3HaueHHA HeOO0-
XigHOCTI B3a0e3meueHHs IIOBHOIIIHHOTO XapuyBaHHS
miTeir, B YKpaiHi BCTaHOBJIEHO HOPMM XapuyBaHHS
B HaBYAJBHUX 1 O3JOPOBUYMX BaKJajax, AKi 3aTBep-
mxeHo Ilocramosoro KMY sBim 22.11.04 Ne 1591.
Homarok 7 ITocTaHOBU MiCTHUTH HOPMU XapyyBaHHA Y
3araJbHOOCBITHIX BaKJiaJax, a camMe IIepeJiK IPOAyK-
TiB y rpaMax AJs OZHOPA30BOTO XapUyBaHHSA OJHOTO
YUYHSA OKpPEMO A MOYAaTKOBOI Ta cTapIioi miKia i3
3a3HaUYEHUM DPEKOMEHJI0BAaHMM YMiCTOM y HbOMY 0iJi-
KiB, JKUpPiB i BYIJIeBOAIB Ta MOT0 €HEpPTreTUYHOI ITiH-
HOCTi. BigmoBigHO 10 3a3HAUYEHUX HOPM, BCTAHOBJIEHO
000B’A3K0Be 3abesmneueHHA 0e30IJIATHUM OIHOPAa30-
BUM XapUyBaHHAM OKPEeMUX KaTeropiii miTeil: yduHiB
1-4-ro kJjaciB; BimBimyBauiB Trpyn MIOLOBIKEHOTO
IHA; OiTel-cupiT; miTelt, mo36aBjaeHUX O0aThbKiBCHKOIL
OomiKm; miTeit i3 masmo3abe3meueHnX ciMeid.

ITocramosoro KMV Bix 02.02.11 Ne 116 Hase-
IeHO KOHTHHTEHT YUYHiB, AKUM BUAAETbCA Oe3IIaTHe
XapuyyBaHHA 3a OMOMKeTHI KomTu. 30KpeMma, Iepe-
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JiK [TOIIOBHEHO TAaKOKI KaTeropiewo, AK MOiTu, III0
noctpakgaau Bix aBapii Ha YAEC, ta yuni 1-4-ro
KJjaciB i3 cimell, AKi OTPUMYIOTH HOIOMOTY BiAIO-
Bigao mo 3akomy Bim 01.06.2000 Ne 1768-II1 «IIpo
Jep:KaBHY COIliaJbHY JOIIOMOTY Majo3abe3neueHuM
ciM sAM», a TAKOK 3PO0JIEHO 3aCTEPEIKEeHHS IJIA BUXO-
BaHIIB TI'PYI IIOJOBYKEHOTO IHS, AKI MOXKYTb OyTH
3BiJIbHEHI BiJ IJaTHM 3a XapuyBaHHA 3a PilllIeHHAM
memaroriuHoi pajgyu HABYAJHLHOTO 3aKJIAAy, IPUIOMY
10% — y moBmomy posmipi Ta 15% — HamosmoBuHY.
IIyukt 6 Ilopagky Ne 116 saxkpimiioe Taki pekuMu
XapuyBaHHA: CHimaHOK muasa 1-4-ro KJacis, o0ix Ta
TiBeUipoK sl IPyHd IIOJOBKEHOTO NHA II0YATKOBOI
IKOJIN, 00ix mJA miTeil HMiJIbTOBOTO KOHTUHTEHTY Ta
5—T-ro KiaciB abo 00ix i migBeuipoK 3a TPUBAJIOrO
nepebyBauHsa y Imkojai. O6im mas miTedt mizbroBoro
KOHTUHTEHTY HazaeTbca OesmiaTHO 3rigHOo 3 Ilocra-
moBoro KMY Bix 19.06.02 Ne 856 «IIpo opramisariio
XapuyBaHHSA OKPEeMHUX KaTeropiii y4yHiB y sarajibHO-
OCBiTHIX HaBUaJbHUX 3aKJaJax».

3aKOHOaBUO BCTAHOBJIEHI [epsKaBHiI caHiTapHi
mpaBuWJia Ta HOPMU OOJIAINITYBaHHSA Ta YTPUMAaHHS
3araJIbHOOCBITHIX HaBUYaJbHUX 3aKJaliB, y AKUX
[eTaJIi30BaHO BUMOTH OO0 OOCJIYTOBYBAaHHS Y IMKiJb-
HUX ITaJbHAX 3 OIVIALY Ha 6e3meKy IJs KUTTA Ta
smopoB’sa giteit. Haxasom MinicTepcTBa 0XOpOHU
3mopoB’sa Ykpainu Ne 242/329 «IIpo 3aTBepaKeHHS
ITopangky oprarisaiiii xapuyBauudA AiTell y HaBUaJb-
HUX Ta O3IO0POBUYMX B3aKJaJax» YCTAHOBJIEHO, IO
KOHTPOJIb Ta JIep:KaBHUM caHiTapHO-emigemioJoriu-
HUI HaATJISAA 3a OpraHisallielo XapuyBaHHA JiTell y
HaBUYAJBHUX Ta O3[J0POBUMX 3aKJANaX IOKJIAJAETHCA
HA OpPraHu OXOPOHU 3I0POB 4.

Cucrema mpoaoBOJIbYOl OesleKu B YKpaiHi Tpamc-
dopmyeThca ImiJy BOJIMBOM NIOCUJIEHHSA €BPOiHTErpa-
MillHWX TIPOIleciB Ta 3araJbHOCBITOBUX TeHOEHITill,
III0 A€ 3MOTy 3aIIPOBAKyBATU MPOBiAHI JOCATHEHHSA
Ta yCIiImHUEN gocBin y many chepy. Tak, y 2014 p.
OyJI0O IPUUHATO €BpoOiHTerpamiiinmii 3aKoH YKpaiHu
«IIpo OCHOBHI HMPUHIIUIIM T4 BUMOTHU OO0 0OE3MEeUHOCTL
Ta IKOCTi XapuoOBUX MPOAYKTiB», a y BepecHi 2016 p.
Ha0yB umHHOCTI Horo poszin VII. V zasmauenomy
IOKYMEHTI CTBEPIKYEThCs, IO BCi Cy0’€KTH PUHKY
Xap4YoBUX IIPOAYKTIB IPOTATOM TPHOX POKiB MalTh
3alPOBAUTUA CUCTEMY YIIPABIiHHSA OE3IMEeKOI0 Xapuo-
Bux npoxayktiB. Ha 20 Bepecusa 2018 p. Bimbysocs
3aBepIIeHHA [PYTOro eTamny peaJisaliil JaHUX BUMOT,
HACCP masiz 3anpoBaguT BUPOOHUKM T'OTOBOI IIPO-
IyKIIii, AKa He MIiCTUTBH IHTpeIieHTIiB TBaPUHHOIO
TOXOMKeHHsA: KOHIUTEepPChbKi (abpuku, KommaHii 3
nepepoOKu 1 BUPOOHUIITBA (IPYKTOBOI Ta OBOUEBOIL
npoaykiii Tomo. HeBUKOHAHHA JaHUX BUMOT JIUIIIAE
TiTPUEMCTBO MOJKJIUBOCTI €KCIIOPTYBaTHU BJIACHY
IPOAYKIIiIo M0 Kpaiu €Bpomeiickkoro Comoay.

HeraTtuBHo Ha cTaH yupaBiiHHS 0e3leKOo Xxap-
YyyBaHHA MAiTeil BILJIMBAIOTH IIOJITHYHA HeCTabilb-
HiCTh y JepskaBi Ta TpuBaamii 30POMHUIN KOHQMIIKT
Ha Cxonmi Vkpainu. MixxHapogHi pedTHHIU HigTBep-
MKVIOTh BUCOKUII PUBUK IOJITUYHOI HecTabibHOCTL
B YiKpaini Ha 2019 p. 3a manmMum KOHCAJTHUHIOBOI
dipmu EuraisaGroup, moaituuHa cuTyallida y iijsomy
y cBiTi XxapakTepusayeTbCcs AK HaMOiJbIll HebesleuyHa

CnucoK BUKOPHCTAHUX /IKepPeJt:

3a ocranui 10 pokis. I3 10 sasHaueHUX IMOJITHUYHUX
pUSHUKiB eKciepTu Ha 9-e Micile HOMiCTHIM IIOJIi-
TUUHY curyaiiio B YKpaiui. Ilepemik HaGiabIimx
MOJIITUYHUX PUBUKIB y CBiTi:

1. BupinieHHA MOTOYHUX IIUTAHb CBiTOBOI Oe3mmeKu
Ta mpobJeM, AKi MOMKYTb MOCTATU Y MaWOyTHHOMY,
3aJIMIIAIOTHCA 11034 YBArol Ta MOYKYTh CIPUUMHUTHU
Kpusy; ouikyBaHHA Buxoay Benukoi DBpuranii 3
€Bpocoiosy.

2. Bigcyruicts moBipu mixk CIIIA ta Kuraem.

3. ITocunenna moaituku CIIA B KiGepcdepi.

4. ITporros mpuxoxy no €BpomapyiaMeHTy €BpOC-
KeNTUKiB.

5. Bucokuii piBeHb HOJiTHYHOI HecTabiJBLHOCTI y
CIIIA.

6. ExciiepTy IPOTHO3YIOTH €KOHOMIiuHI IIpo6ieMu
y chepi BUCOKUX TEXHOJIOTiH, AKI MOXKYTb Oymau
CIPUUYNHEHI 3MEHIITeHHAM 3aJIeKHOCTI BiJ iHOBeMHUX
mocTavyaJbHUKIB uepe3 3arpody KibepIiimuryHcrsa,
3aHEIIOKOEHHAM y MUTAHHAX 3aXUCTY IEePCOHAJIBHUX
NaHUX, MOCUJIEHHAM YPSJOBOTO PEryJIOBAHHA IIpa-
BUJI TIOBOJYKEHHSA 3 TPOMAaAAHAMHU TOII[O.

7. Ckencuc mpesugenta CIIA mromo poxi CIIIA y
3abeseueHHi TI100aJBHOTO JIi0EpaJbHOr0 IIPABOIIO-
PAAKY.

8. 3pocTaHHA NOJITUYHUX PUBUKIB MOXKe CTaTu
OPUUYMHOI0 IIOCUJIEHHS [ePyKaBHOTO PeryJIIOBAHHSA
OOJIITUYHOTO IIUKJY HOBUM Hpe3ugeHToOM MeKcurm.

9. VkpaiHa: pusuk yrpydanua Pocii y mpesumeHT-
CbKi Ta mapjaMeHTChbKi BHOOpHM B YKpaiHi 3 MeToro
OiATPUMKY IIeBHUX KaHIUOATIB.

10. Hirepida: ouikyioTbcs BUOOPU 3 HAOGiIBIIIOI0
KOHKYPEHIIi€I0 3 yacy Iepexoay KpaiHu A0 AeMOKpa-
Tii 1999 p. [11].

BucnoBkm i mnpomosunii. IlpoBemenuii anHamis
TMOJIiTUKO-TPABOBUX UYWHHUKIB (POPMYyBaHHSA MaKpO-
MapKeTUHTOBOTO CEPEJOBUINA PUHKY IMPOAYKTIB Xap-
YyBaHHA OJIA AiTell INKIJILHOTO BiKy Jae 3MOry 3po-
OMTHM BUCHOBKH IIOJI0 HASABHOCTI 3aKOHOmaBuoi 6asu,
AKa PeryJiloe MUTAHHA OpraHisalii AuUTAYOoro Xapuy-
BaHHA Ta KOHTPOJIIO iforo sakocri. OgHakK icHyIOTH i
meBHI mpobJieMu Aep:KaBHOTO PEryJIIOBaHHA NTUTaHb
MIPOJOBOJILYOI OEe3MeKN Y OTUTIUOMY CEeTMEHTi, CIIpU-
YMHEHI HEeJOCKOHAJNICTIO UYHMHHOI'O 3aKOHOJABCTBA,
HEeBiATIOBiAHICTIO OKpeMUX HOPM IIOTOUYHUM yMOBaM
eKOHOMIUHOI misgabHOCTI Cy0’€KTiB PUHKY, IpoOJie-
MaM, BUKJUKAHUM 3HAUHUM PiBHEM KOPYMIIOBAaHOCTi
y cdepi mep:KaBHUX 3aKyIIiBesab, Tomo. Oxpemi moJo-
JKEeHHA € 3acTapijiuMuy Ta moTpedyioTh Meperadany i
amanranii o BUMOT cbOoroZieHHA. o Toro X moBe-
miHka cy0’eKTiB Ha PUHKY IPOAYKTIB XapuyBaHHS
A JOiTell TaKOMX TpaHC(HOPMYETHCSA Bil BILINBOM
aKTuBisallii eBpoiHTerpamiiiHux mpolieciB, BHYTPillI-
HBOIIOJIITUUYHUX IIPOIeCiB Ta MPOSABIiB B30BHIITHBLOI
OOJIITUKY Jep:KaBu. BusHaueHi MOJIiTHKO-IPaBOBi
YUHHUKU OiJJIATal0Th oA b OIiHIIl eKcIlepTaMu
pasoM 3 eKOHOMIUHUMH, COIliaJbHO-IeMorpadiu-
HUMH, KYJIbTYPHUMH, TEXHOJIOTIYHUMU UYUHHUKaAMU
3 METOI0 BHU3HAUEHHA 3arpo3 Ta MOXKJMBOCTEH, AKi
BOHH HAJAIOTh Cy0 €KTaM Xap4yoOBOT'O0 PUHKY 3 OLJIALY
Ha TIpiopuUTeTHE 3aBAAHHA HiATPUMKU OIITUMAaJIBHOTO
piBHsS XapuoBoOi Ges3meKu miTei.

1. Kosameuko T.O. IToHATTsI, 03HAKU Ta KpuUTepii IpogoBoIbUOl GE3IMeKN 3a 3aKOHOMABCTBOM YKpaiHu Ta iHImux aepsxaB Admi-

HicmpamuéHne npaéo i npoyec. 2018. Ne 1(20). C. 30—41.

2. Ciwmeitanii Komekc Ykpaiau Big 10.01.2002 Ne 2947-111. Bidomocmi Bepxosroi Padu Ykpainu. 2002. Ne 21-22. Ct. 135.

3. IIpo YuosuoBaskeHoro IIpesumenta Ykpainu 3 npaB autunu : Ykas [Ipesunenra Ykpainu Ne 812/2011 Bix 11.08.2011. Basa
daHux «3akonodascmeo Ykpainu». URL : https://zakon.rada.gov.ua/laws/show/812/2011(nara 3BepaernHA: 15.09.2019).

4. AmnajsiTuuHa IOBifKa 3a pesyjbTaTaMu ONUTYBaHHS AiTeil Bikom 10—17 pokiB y merxkax mpoekty «IIpaBa mgiteit B Ykpaimi:
peaJiii Ta Bukjauku micas 20 pokis HezasesxkHocTi». URL: http://www.president.gov.ua/news/24361.html (zara 3BepHeHH::

15.09.2019).
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10.

11.

IIpo BsaTBepsKeHHs [gep:kaBHOI comianbHOI mporpamu «Hamionanpumit mian gpit mogo peanisamnii Komsenmii OOH
npo mpaBa guTuHU Ha nepiox mo 2021 pory» : IlocranoBa KabGimery MinicTpiB Yipainu Bim 30.05.2018 Ne 453. URL:
https://www.kmu.gov.ua/ua/npas/pro-zatverdzhennya-derzhavnoyi-socialnoyi-programi-nacionalnij-plan-dij-shodo-
realizaciyi-konvenciyi-oon-pro-prava-ditini-na-period-do-2021-roku (gara ssepuenns: 15.09.2019).

IIpo micieBe caMoBpsAAyBaHHA B YKpaiHi : 3akoH YKpainu Bix 21 tpaBua 1997 p. Ne 280/97-BP. Bidomocmi Bepxosroi Padu
Yrpainu. 1997. Ne 24, Cr. 170.

IIpo saranbHy cepenHio OcBiTYy : 3akoH YKpainu Bix 13 tpaBHa 1999 p. Ne 651-XIV. Bidomocmi Bepxosnoi Padu Ykpainu.
1999. Ne 28. Cr. 230.

IIpo sarBepmkenHd [lososkeHHs npo [dep:kaBHY cay:k0y YKpaiHU 3 MUTaHb 6€3[IEeYHOCTI XapuOBUX IIPOAYKTIB Ta 3aXUCTY CIIO-
sxuBauiB» : [locranoBa Kabimery MinicTpiB Ykpainu Big 2 Bepecuas 2015 p. Ne 667. Basa danux «3arxonodascmeo YKpainu».
URL: https://zakon.rada.gov.ua/laws/show/667-2015-% D0% BF (nara sBepuernHsa: 15.09.2019).

IIpo Bacamm mep:KaBHOI aHTHUKODPYNIifiHOI mosiTuKu B YKpaiHi (AHTukopymiiiina crpareris) Ha 2014-2017 poku : 3akoH
Vkpainu Big 8 smunua 2015 p. Ne 1699-18. Bidomocmi Bepxosnoi Padu Yrpainu. 2014. Ne 46. Cr. 2047.

VYxpaina npotu Kopyimii: Exonomiunuit ppoutr. EKoHOMIUHA OoIiHKa aHTHKOPYyNIiiHuUX 3axoxiB y 2014-2018 pp. Huinpo :
Cepeguar T.K., 2018, 85 c.

Top risks for 2019. Eurasiagroup. URL: https://www.eurasiagroup.net/files/upload/Top_Risks 2019 Report.pdf (mara
3pepHeHHA: 15.09.2019).
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Konosasenxo A. C.
TaBpuuecKuil rOCyJapCTBEHHBIN arpoOTeXHOJOTUUECKU
yHuBepcurer nmenu [Imurpusa MoropHOro

ITOAMTUKO-TTPABOBBLIE ®AKTOPLI PASBUTIMA PBIHKA ITPOAYVKTOB ITMTAHMA
AN AETEM IIKOABHOI'O BO3PACTA

Pesiome

B crarhe mpuBe[eHBI aHAJIN3 IOJUTHUKO-IIPABOBBLIX (PAKTOPOB MAKPOMAPKETHHIOBOI'O OKPYJKEHHUSA PHIHKA IIPO-
IYKTOB HUTAHUSA IJIsI JeTell IIKOJbHOI0 BO3PACTa, Pe3yJbTaThl 0030pa HOPM [EMCTBYIOIIEro 3aKOHOATEILCTBA
¥ HAIMOHAJBHBIX IIPOTrPaMM, KacamInuxcs c(epbl YIpaBIeHWs 0e30IIaCHOCTHIO mMUTaHus mereii. OmpemeseHbl
IMOJIUTUKO-IIPABOBBIe (DAKTOPHBI, KOTOPBIE MOJIEXKAT OIleHKe [JIA OIPeNeIeHUsA MOTEeHI[MATbHBIX YIPO3 U IMOUCKA
aJbTEePHATUBHBIX BO3MOYKHOCTEHM PASBUTHUA PHIHKA NOPOAYKTOB IHUTAHWsS. IIpMBeNeH aHAIN3 IIOJUTUYECKUX
PUCKOB, KOTOpPbIe ()DOPMUPYIOT IUANA30H U3MEHEHUN 10 YCUJIECHUIO 0€30IIaCHOCTY MUTAHUA B JETCKOM CerMeHTe
peiHKa. J{oKasaHo, YTO HA COCTOSHUE CHUCTEMBI YIIPABJEHUS 0E30IACHOCTHIO MUTAHUSA AETell BJIUSIOT yCTapeB-
IIve HOpPMbI, Tpedyrolue nepecMmorpa. OTMeueHO BIUAHNE BHICOKOI'O0 YPOBHSA KOPPYIIIKY B c(hepe rocymapCTBeH-
HBIX 3aKYIIOK, YTO O0yCJIaBJIMBAET YXYAIIeHNe KauecTBa ebl U OPraHu3aluy IIUTAHWS JeTeil B ob0Imeo0pasosa-
TeJIbHBIX YUPEKIECHUAX.

KiroueBple cj0Ba: PLIHOK, MAapKETHHI, IIHTAHHE [OeTeil, MMOJUTUKO-IPABOBbIE (PAKTOPHI, MAKPOOKPYKeHIe
PBIHKA, IIPOJOBOJIbCTBEHHAS 0€30IaCHOCTD.
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Konovalenko Anastasiia

Dmytro Motornyi Tavria State Agrotechnological University

POLITICAL AND LEGAL FACTORS OF DEVELOPMENT OF FOOD MARKET

FOR SCHOOL CHILDREN

Summary

Ensuring the safety of children’s nutrition is an important function of the state and an important element
of social policy. The article provides an analysis of the political and legal factors of the macro-marketing
environment of the food market for schoolchildren, the results of a review of current legislation and national
programs related to the management of child nutrition safety. It is stated that the organization of food in
educational institutions belonging to or transferred to the territorial communities belongs to the powers of
local self-government bodies and local executive authorities.According to the requirements of the current
legislation, the founders (owners), the heads of these institutions and organizations (enterprises) who are
responsible for the organization of the nutrition of children in educational institutions, regardless of subor-
dination, types and forms of ownership, for the material and technical condition of the cafeteria or the buf-
fet. provide food for children. Political and legal factors that are subject to assessment to identify potential
threats and search for alternative opportunities for the development of the food market are identified. It is
concluded that the state provides social protection for the interests of certain categories of children, includ-
ing primary school children, orphans, children and low-income families. Attention is focused on the impact
of European integration processes on the state of the food market for children. It is noted that the prolonged
armed conflict in the east of Ukraine hinders the development of the food market for children. Ensuring
proper nutrition of children is a strategic task of the state. The analysis of political risks that form the
range of changes to strengthen food safety in the children's market segment is given. It has been proved that
outdated norms that require revision affect the state of the child nutrition safety management system. The
impact of a high level of corruption in public procurement was noted, which leads to a deterioration in the
quality of food and the organization of children's nutrition in educational institutions.

Keywords: market, marketing, children's nutrition, political and legal factors, macro-environment of the
market, food security.

YR 338.24.021.8

ITanmaryra C. C.
Bumuit HaBuaabHU 3aKJaa] ¥ KOOICIiIKN
«ITonraBchKUil yHiBepcHUTET €KOHOMIKY i TOpriBuri»

BAOCKOHAAEHHS IHCTUTYUIMHOTO 3ABE3ITEYEHHI HAUIOHAABHOI CMCTEMM
OITPALJIOBAHH?I 3BEPHEHDb AO OPTAHIB BMUKOHABYOI BAAAM

VY crarTi mpoBeneHO aHAIi3 HOPMATUBHOI 0asu 3a0e3meueHHs AiAIbHOCTI TeaeOHHUX «TapaunX JiHil» «Ypamgo-
BOT'O KOHTAKTHOI'O IIEHTPY», 00JIaCHUX KOHTAaKTHUX IeHTpiB HamionansHOI cucTeMu ompafoBaHHs 3B€PHEHb 1[0
opraHiB BUKOHABYOI BJIa[U, IIPOAHATIIZ0BAHO POOOTY «TapAdYmMX JiHili». 1 orpumanHa HeobxigHOI iHdopmarii
0yJi0 3milficHeHO MOHITOPDUHT KOHTAKTHUX IIeHTPiB Ha odimifiHux caiitax, ne posmimeHa indgopmarnis mpo podory
IaHUX YCTAHOB, i MeTOJOM OHUTYBaHHS ueped oMiliiiHy eJeKTPOHHY mOITy. Ha OCHOBI maHWX mOCTiAKeHb
3aIIPOIIOHOBAHO BIOCKOHAJIUTH iHCTUTYIliliHe 3a0esneyeHHsa HamioHanbHOI cucTeMu OnpanioBaHHSA 3BEePHEHD IO
OpraHiB BUKOHABYOI BJaZV 3a PaXyHOK peOpMyBaHHS Ta BU3HAUEHHSA IIPIOPUTETIB PO3BUTKY, HIIAXOM CTBO-
PEHHHA «perioHaJbHUX KOHTAKTHUX IIEHTPiB» B 00’ €JHAHUX TepuTopiaspHux rpomaznax (maai — OTT), yracaimox
4oro npobJieMHi MUTaHHA MiCIIeBOTO 3HAUEHHS BUKOHYBATUMYTbHCA IIBUJIIE I y IOBHOMY 00CAS3i.

KuarouoBi caoBa: incruryIiiine 3abesneueHHs, o6JacHi KOHTaKTHI meHTpH, HarioHanbHa cucTeMa OnpaIioBaHHA

3BepHEHb, ¥ PAJOBUYM KOHTAKTHUN IIEHTP.

ITocranoBka mpoGaemu. ¥ cydacHUX PUHKOBUX
yMOBax TOCIONAPIOBAHHA aKTyaJbHUMH € HOBi mifm-
XOAM B EeKOHOMIiIi Ta myOJiuHOMY yIpaBJiHHI Ha
ocHOBi (opMyBaHHS IPUHIUNOIB i MexaHisMiB, AKi
Y8TOMKYIOTbCS 3 yMOBaMU (DYHKI[iOHYBaHHSA MiK-
HAPOAHUX IEeHTPiB iHdopmaIiiitHO-KOMYyHIiKaIinHOTO
3a0e3leueHHsA HaceJeHHA 3 HaJaHHA NTyOJIiYyHUX
mocayr. TakuM YynHOM, BUHHUKAE HEOOXimTHicTh ¥ BIO-
CKOHAJIeHHI imcTuTymifiHoro sabesmeuvenus Hairio-
HAJIbHOI CHUCTEMU OIIPAIIOBAHHSA 3BEPHEHD 10 OPraHiB
BUKOHABYOI BJIAJIN.

Amnamnisz ocraHHix mocaigskenb i myoOaikamiii. Teo-
PETUKO-MeTOJ0JIOTiUHI OCHOBU iHCTUTYIIiHOTO PO3BU-
TKY BUCTYHNAIOTH IIPEIMETOM BUBUYEHHS BiTUMBHIHUX
Ta 3apyOiKHUX (axiBiiB y pisHEMX ranyssax 3HAHb,
pO3TJIA] OKpeMuX IIpobseM GopMyBaHHA e(DeKTUBHUX
iHCTUTYIiHUX MeXaHi3MiB DPO3BUTKY perioHiB Mic-

68

TUTBCA y MpaIfaX TaKUX JochimHukiB, ax: M. Kpas-
yenko, O. Ilerpoe, A. Pemrermiuenxo, II. Curhixk,
B. Tpouuucskuii, A. Ilomok, B. Bakyieuko,
B. Boporiu, M. Hoximuiit, O. Koporuu, C. Pomaniox,
0. Tomruies Ta in. BomHouac mociaimskKeHHS TpPoOJIEeMU
MexaHisaMmiB iHcTuTyIlifiHoro i indgopmairifinoro 3ades-
IIeYeHHA PEerioHaJIBHOTO Ta MiCIIeBOTO PO3BUTKY, OCO-
0JIMBO B acmeKTi pisHUX (hopM pobOTH 31 3BepHEHHAMU
TPOMAaJsiH, 3aJUIIAETHCA aKTYaJIbHUM.

Mera crartTi. ['osT0BHOIO MeToIO 1Iiei poboTU € BIO-
CKOHAJIEHHsI 1HCTHUTYIiiiHOrO 3abesmeuenHsi Hairio-
HaJIbHOI CHUCTEMHU OITPAIIOBAaHHSA 3BEPHEHB O OPraHiB
BMKOHABYOI BJIAJI 3a PaxXyHOK CTBOPEHHS «perio-
HaJIbHUX KOHTAKTHUX IEHTPiB» B 00’€IHAHUX TepHU-
Topianbuux rpomagax (OTT).

Bukaang ocHoBHOro marepiaay. PoGora «rapsuoi
ninii» KabGimery MimicTpiB YKpainu crasa ogHUM i3

© ITanaryra C. C., 2019
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OOTYsKHUX KOMYHIKaTOpiB Biamm i cycmisibcTBa Ta
300yJIa MINPOKY MOMYJIAPHICTH cepesi TPOMaChKOCTi.
s rpoMaisiH CTBOPEHO MOMKJIHUBICTH I1iJ104000BO
y OyIOb-AKWil Yac 3BEPHYTHUCA Ha YPAAOBY <«Tapady
Jiniro» mo temxedony (1545) abo uepes BebcaiiT IleH-
TPy AO OPraHiB BMKOHABYOI BJIAAW 3 IPOMO3UIIAMU
(3ayBasKkeHHAMHU), 3adgBaMu (KJIOIMOTAHHAMMU), CKap-
ramu. lllogHA Ha ypAROBY «rapAady JiHiI0» 3BepTa-
IOTBbCA 3 yCix perioHiB YKpainu Ta sapy0Oisixsa Tucadi
3aABHUKiIB. [ mocayramMum cKopuUcCTalIuCA MauxKe
6 maH rpomanaH. KinbKicTh 3BepHEHBb i3 POKY B PiK
nocriiino 3pocrae [4].

Crorozui IleHTp € OarartoiinboBuM iH(MOpPMA-
MiAHO-KOMYHIKaIiHHUM IIigposaijoMm y cdepi ynpas-
ninaa Cekperapiaty Kabinery MinicTpis YKpainu.

«¥YpAmoBuli KOHTAKTHUN IIEHTP» OpuiiMae i pee-
CTPy€ 3BEepPHEHH$, POSIOAiJIA€ BiIIOBiHO KO KOMIIe-
TeHIIii opraHiB BUKOHABYOI BJIaAM Ta 3MilICHIOE MOHI-
TOPUHT iX po3riany. I3 Iiero MeTow B «¥YPSAZOBOMY
KOHTaKTHOMY II€HTPi» CTBOPIOETHCA U i€ eJIeKTpo-
HHa 0asa TaHWX 3BepHEHb (majyi — 6asa maHWX), AKa
3abesmeuye mocTym m0 imdopmallii opraHiB BHUKO-
HaBYOl BJagM, II0 MicTuTheA y it 6asi. KokHOMy
opraHy BUKOHABYOI BJaaM HAJa€ThCSI IHAUBiIyasb-
HUHN KOJ JOCTYHIy OO0 0asu JaHWuX.

Bigmosigao mo m. 6 Ilopsaaky, imdopwmaiiizo mpo
BHeceHi M0 6a3y JaHUX 3BEPHEHHS «YPAJOBUIN KOH-
TAaKTHUN IIEHTP» y TOU Ke JeHb HAJCUJA€ B eJIEeK-
TPOHHOMY BUIJIAJI OpraHy BHUKOHAaBYOi BJIagu, IO
KOMIIETEHIli1 AKOTO HAJIEXKUTDH PO3TJIAM HOPYIIIEHUX Yy
3BEepHEHHAX MUTaHb. [Ipy 1mboMy B KOKHOMY Oprami
BMKOHABYOI BJIaJU BU3HAYAETHCA II0CaJ0Ba 0coba
Ha piBHi 3acTymHMKaA KepiBHUKA, SKa BiAmoBimae 3a
3a0e3IIeueHHsA ONEePATUBHOTO PO3TJIALY 3BEpHEHB [4].

IIpo npuiiHATTA 3BEPHEHBb JO POBIJIALY OPraHOM
BUKOHABYOI BJagu A0 0asu MAaHWUX BHOCUTHCSA Bif-
noBigma imdopmariis. AKIiTo mporarom aBOX pPo6o-
YuX JHIiB OpraH BUKOHABYOI BJIaJu He BHece 10 0asu
naHux iHdopmaliro ITpo NPUHUHATTSI 3BEePHEHHA 10
posTIAny, «¥YPAIOBUI KOHTAKTHUN IEHTP» 3’ sICOBYE
NPUYMHY Ta BXKUBAE BiATOBIAHMUX 3aXOMiB IJid 3a0e3-
HmeueHHs Iiel HOpMU.

IIpo pesynbTaTu pPOSTIAALY 3BEepPHEHb OpPTaHU
BUKOHABYOI BJIAJW IOBiJOMJIAIOTH 3aABHUKIB y BCTa-
HOBJIEHOMY MOPAAKY. 3BEpPHEHHs, AKi He IIOTpedy-
IOTh JOJaTKOBOTO BUBUEHHS, PO3TJIANAIOTHCSA IPOTH-
roM II’ATH [JHIB, a Ti, 110 IOTPEOYIOTH IOJATKOBOI'O
BUBUEHHSA, — mOpoTAromM 15 aHiB micaa ix magxo-
I)KEeHHsd. ¥ pasi Kosim opraH BUKOHABYOI BJIAAU TPU-
WHAB pillIeHHA II[OA0 IPOJOBIKEHHA CTPOKY POBTIIALY
3BepHEHHA, BiH iH(GOpMYye TpO Ile B YCTAHOBJIEHOMY
HOpAIKY 3aABHUKA Ta BHOCUTH BimmoBimHYy iHdopma-
mito go 6asu mamux. IIpwm IbOMYy 3arajJbHUUA CTPOK
BUpPillIeHHSA NOUTaHb, HOPYIIEHWX Yy B3BEPHEHHi, He
mo:ke nepeBurtyBatu 30 guiB [4].

Indopmania mpo pesysnbTaTu pPOSrIAAY 3BEPHEHD
BHOCHUTBCA 10 0a3u JaHUX OPraHOM BUKOHABYOI BiIagu
pPasoM 3 eJIEKTPOHHOIO KOIIi€l0 JUCTa, AKUM MOiHDOP-
MOBaHO 3aABHUKA.

¥V saranpHOHaAIiOHAJBLHOMY MacIiiTabi B opranax
nep:kaBHOI Biamgum HUHI (QyHKIIOHyOTH 17 perio-
HaJIbHUX KOHTaKTHUX IeHTpiB. IIpoBemeHuii aHais
3acBiguuB, 1[0 XOoua B YKpAaiHi MUTAaHHSA, OB A3aHI
3 (pyHKIIiOHYBaHHAM Y pAM0oBOi TeimedOoHHOI «rapAdoi
JiHii» Ta TeledOHHUX «TapAYUX JiHill» IEeHTPAJTbHUX
OpraHiB BMKOHABYOI BJAaAU HE PErJIaMEHTYIOTHCA Ha
piBHi 3akoHiB, Taki «rapaui JiHil» ciaim posriamaTu
AK OJUH 3 IHCTPYMEHTIB peaJrizallii KOHCTUTYIiHHOTO
mpaBa JIOAUHU Ha 3BEPHEHHS, 30KpeMa A0 OpraHiB
BUKOHABUYOl BJIafu, SAKi 3amouyaTKOBAaHO B YKpaiHi
3a/1J1d CIPOIleHHA KOMYHIiKallili 3asgBHUKIB 3 opra-
HaMU BJIAJY 3 BUKOPUCTAHHAM CYYaCHUX TEJIEKOMY-

HiKaImifHUX TexHoJoTili. BomHouac ocHOBHaA perJa-
MeHTAaIlisd AiAJbHOCTI poboTH TeseOHHUX «TapAdYnX
JiHifi» 3OIACHIOETHCS IIOKMW IO HA PiBHI mig3axkoH-
HUX HOPMATHUBHO-IIPaBOBuUX akTiB. Ha Hamry mymKy,
3aKPillJIeHHA opraHisamifiHuX Ta NpPoIeNyPHUX II0JIO0-
JKeHb Ha PiBHI TaKMX aKTiB € HeJZOCTATHIM i moTpebye
BPETYJIIOBAHHA OKPEMUX acCIeKTiB poboTtu Tesied)OH-
HUX «TapaYuXx JiHili» Ha piBHi 3akoHiB. Hanpukian,
y 3akoni Ykpainu «IIpo 3BepHEeHHA rpoMagaH» MOXKe
OyTu IepemdaueHa MOXKJIUBICTHL 3BEPHEHHS OO OKpe-
MUX OpraHiB myOsiuHoi Biaagu (a He JUIIe TiIBKU IO
OpraHiB BUKOHABUYOI BJIafii) yepes 3aco0U TEJEeKOMY-
Hikarii (texedon ta IuTepHeT), 060B’SI3KOBiCTHL PO3-
MIALY TAKUX 3BEPHEHb Ta CKOPOUEHOI'0 TePMiHy Ha ix
omparoBaHHusa [1].

Kpim Toro, meobOximmo BigsHaumTH, II0 CHUC-
TeMa OIIPAIIOBAaHHS 3BEPHEHb /0 OPraHiB BUKOHAB-
voi BJaAM peaslisoBaHa He B IMMOBHOMY 00cs3i, IIIO0 He
CIIpUs€ ONEPATHBHOMY 3alPOBAAKEHHIO IIOBHOI[IHHO
npaioouoi HarionanbHol cucTeMu omIpamioBaHHSA
3BEepPHEHB 10 OPTraHiB BUKOHABUYOI BJIAMIN.

Y wmexax gociaimkeHHs OyJIo IIpoaHai3oBaHO
iH(popMaIrito mpo «rapayi JiHil» KOMKHOTO 3 00JIaCHUX
KOHTaKTHUX IIeHTpiB HamiomaabHOI cucTemMmu oIipa-
IIOBAaHHS 3BEPHEHBb J0 OPraHiB BUKOHABYOI BJIaau, iX
Ha3By Ta PEKUM POOOTH.

Hnsa orpumanusa imiei indopwmarii 6ysao 3mificHeHO
MOHITOPUHI 00JIaCHMX KOHTaKTHUX IieHTpiB Harrio-
HaJILHOI CHCTEMHU ONIpPAIIOBAHHA 3BEeDHEHH /IO OPTraHiB
BUKOHABYOI BJagum Ha OQimiiiHmx cairTax, Oe pPos3-
mimena imdopmallig Ipo podOTy MaHUX YCTAHOB, i
METOJOM ONUTYBaHHA dYepe3 OGMIIifiHy eIeKTPOHHY
IOIITY 00JIaCHUX KOHTAKTHUX IIEHTPiB.

Cuim 3BepHyTU yBary Ha HHU3KY HpoOJieM AK 3Mic-
TOBHOT'O, TaK i opraHisaliifHOro XxapakKTepy.

ITo-niepmre, 6araTo TemeOHHUX «TapadYUX JIIHINA»
o0jlacHUX KOHTaKTHHX IeHTpiB HarmionanbHOI cuc-
TeMU OIPAIlIOBAaHHA 3BEPHEHH [0 OPraHiB BUKOHABYOIL
BJIAAYW MAIOTh PidHi HasBU AK 3a 3ByYaHHAM, Tak i 3a
HaIUCaHHAM: <«KOMYHaJbHa OIO/[KeTHA yCTAaHOBa»,
«Jlep;KaBHA yCTaHOBa» abo JuIe 3a3HAUEHO, IO Iie
00JIaCHUI KOHTAKTHUI IEHTP IIeBHOro periomy. Taka
CUTyallid 3HAYHO YCKJAMHIOE 3alliKaBJeHUM ocobam
MOITyK HeoOximmoi imdopmarrii.

ITo-ppyre, Ha caliTaX OKpPEeMUX OPTraHiB BUKOHAB-
voi Biaau iHndopmarlriro (mocujaanHsa) mIpo ixHi Tese-
(GoHHI «rapdaui JiHii» majeKo He 3aBKAU MOKHAa
3HAWTM HaA CTApTOBill cTOpiHIi odimiliHOro caiTy
BiAmmOBimZHOTO OpraHy BUKOHAaBYOl Biaaau. Hepimko
ii Tpeba IIyKaTH Ha iHIIUX CTOPiHKAaxX, 30KpeMa,
yepes MOIIYKOBi cucreMu. Ajie B KOHTEKCTi BUIIe-
HasdBaHOl IpobJjieMu i3 pisHMMH BapiaHTaMu Has3B
TaKUX «TapAYUX JiHili», 3HAWTH iHGOpPMAaIiio mpo
Hel Ha caliTi opraHiB BUKOHaABYOI BJAAu 30BCIiM
HETIPOCTO.

ITo-tpere, nns ns3BiHKiB Ha TenedOHHI «rapadi
JiHil» HeoO0XiZHO BUKOPUCTOBYBATH MisKMiChKUHA
TesiepOHHUM 3B’A30K. Y pPaxoByHOUH, IO ocobam, AKi
3BEPTAIOTHCA Ha Taki TeredoHM, HeOOXimHO Oyxe 1ia-
TUTHU 3a A3BiHKU 3a TapudamMu MizKMiCbKOTO 3B’SABKY,
151 obcTaBUHA OOMEIKYE MOXKJIMBICTH IPAMOIO 3Bep-
HeHHA Ha TejieOHHI «rapaAyi JiHii».

ITo-ueTBepre, Iijla HU3KA OpPraHiB BUKOHABUOL
BJIAAYW Mae€ He IO ONHiN TeaeOHHIN «rapauiint JiHii»,
a o aBi Ta Ginbire. Kpim Toro, okpemi 3 HUX MaiOTh
IeKilmbKa HOMepiB Tesie)OHIB s 3BEePHEHHS, IIO
MOJKe ILIyTaTu cy0’eKTiB 3BepHEeHb 0COOJMBO B CHUTY-
amiax, Koau Ccy0’€KT 3BEepHEHHA HEUYITKO YABJIAE
cepy BiAMOBIZANBHOCTI KOMKHOI 3 TaKUX «TapAdux
JiHiTI». ¥ TaKkoMYy pasi KOKHOMY 3 OpPraHiB BUKOHAaB-
yoi Bjagu Kpailie OyJio 6 mMaTu IO OAHil GaraToka-
HaJbHIN TesedoHHIN «rapAdii JiHii».
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ITo-’aTe, aHaxidyoum pexuM pPoOOOTU TesiedoH-
HUX «TapAdymxX JiHil», HEMOKJINBO HE B3BEPHYTU
yBary Ha pi3Hi CTPOKU, IPOTATOM SKUX BOHU IIPAITIO-
forb. Tak, meaxi «rapdaui Jimii» mpamiooTh I1iJg010-
00BO, TOMi AK iHIII ZOCTYIIHI Ha IIeBHUU IIepiof dacy.

Takum uwmHOM, piBeHBL iH(POPMYBAHHA ITOTEHIili-
HUX Cy0’€KTiB 3BepHEHHS HA TeJIe(DOHHI «rapaui jgirii»
OpraHiB BHMKOHABYOI BJIAAW IIPO IXHIO POOOTY uepes
ooirifini caiiTu TaKuMX OpPraHiB BUKOHABYOI BJIALM, a
TakoK uepes caiiT YKII 3mebisnbiioro € HemocTaTHiM.

fx mokasano mociimkeHHA, He B ycix obOsacHUX
KOHTAKTHUX IeHTpax HarmioHambHOI cucTeMu ompa-
IIIOBaHHA 3BEPHEHBb 0 OPraHiB BUKOHABYOI BJAaIHU €
o(imiiini caiiTm, Ha AKUX posMimleHa iHdopMmallis
Ipo pobOTy ZaHUX YCTAHOB (3BiTH PO POOOTY 3a mEB-
HUH mepionx), i TaKOXK y MEeKiJIbKOX IleHTpax ysaraJi
BimcyTHA odimiiiHa eJleKTpPOHHA IIOIIITa, IO yCKJAalI-
HUJIO CIIiBOPAIIO0 3 JAHUMU O0JIAaCHUMU KOHTAKTHUMUN
IeHTPaMHU.

Takosx, K IIOKasaJio AOCJiIKeHHs, opraHisalis
CTATUCTUYHOTO OOJiKYy 3BepHEHb Ha MiKBimoMuoMy
piBHiI He BimmpamboBama, Mae€ Micie mgyOJIIOBAHHS
irdopmMmarrii Ta ii Hey3TOAKEHICTh MisK PiBHUMU ydac-
HUKaMU IIPOIleCy pearyBaHHSA Ha 3BePHEHHS, IT[0 HA-
XOOATH Ha «TrapAadi JiHii».

BucnoBku i nmpomosunii. Ha ocHOBiI mpoBemeHOTO
aHaJIi3y HasgBHOCTI HOpMaTHBHOI 0asu pPOOOTH TeJie-
GOHHUX «TapAYUX JIiHi» 00JaCHUX KOHTAKTHUX
meuTpiB HamioHanbHOI cucTeMU OIpaIfloBaHHS 3Bep-
HEeHb [0 OPraHiB BWKOHABUOI BJIAAU, «¥PATOBOTO
KOHTAKTHOTO IIEHTPY» Ta OPraHiB BUKOHABYOI BJaau,
OI[iHKU CTyIeHA iH(OpPMYyBaHHS IIPO IXHIO POOOTY Ha
odimifiaux ix cariTax 3p0o0JI€HO BUCHOBKHU:

— «rapdua JiHisg», Ky aAMiHicTpye «YpAxoBuUi
KOHTAaKTHUH IIEHTDP», € Ha JAHUN MOMEHT HaMNOiJIbII
OpPraHi30BaHOIO JJAHKOIO CUCTEMH «TapAuYndX JIiHIH»;

— renedouHi «rapaui Jgimii» 00IaCHUX KOHTaAK-
THUX IeHTpiB HarioHasbHOI cucTeMu ompalioBaHHSI
3BEepHEHb 0 OPraHiB BUKOHABYOI BJIAAU MalOTh PisHi
Ha3BU, 1[0 3HAUHO YCKJIAJHIOE 3aI[iKaBJIeHUM 0cobaM
HOITyK HeobOXimHOI iH(opMarrii;

— s O3BiHKIB Ha mepeBalKHY OiNbIIiCTH Tese-
GOHHUX «TapsauYUxX JiHifl» HeoOXiZHO BUKOPUCTO-
ByBaTU MiKMichbKUil TeleOHHUN B3B’SI30K. Ypa-
XOByIOUM, II0 ocobaM, SAKi 3BepTarlTbCcd Ha Taki
TesedOHU, HEOOXiMHO IJIATUTH 3a A3BIHKU II0 TapU-
dax MiKMicbKOro 3B’SI3Ky, IIA 00CTaBMHA OOMEKYE
MOJKJIMBICTH TIPAMOTO B3BEepPHEHHA Ha TeJaedOHHI
«rapsauyi ginii» ob6macHUX KOHTAaKTHUX IeHTpiB Hairi-
OHAJILHOI CHCTEMU OIIpaI[fOBaHHA 3BEPHEHBb IO Opra-
HiB BUKOHABYOI BJIAIU;

— Hepizko Ha caditax YKI[ Ta okpemMux opraHis
BUKOHABUO]I BJIA/IN IIPe/ICTaBJIeHA He BUUepITHa iH(opma-
Iif IIPO PEKUM POOOTH TeIe(OHHUX «TapAunX JIiHIN».
Okpim ToOrO, Ciim 3BepHYyTH yBary Ha pisHi TepMmiHwm,
IPOTATOM SAKWX BOHM IPAIiOIOTh. Tak, nedaki «rapsadi
JIiHiT» mpaIoTh 10400080, TOAL AK iHIm — Hi;

— He B ycix 00JIacHUX KOHTAKTHUX IeHTpax Harri-
OHAJILHOI CHCTEMU OIIPAaIfOBaHHS 3BEPHEHb JO Opra-

CnucoK BUKOPHCTAHUX /I3KepPeJt:

HiB BHUKOHABUYOI BJaguW € oQirfitini caiity, Ha AKUX
posmimnieHa imdopmailia mpo pobOTy HAaHUX YCTAHOB,
y OeKiJTbKOX IIeHTpax ysaaraji BimcyTHA odimitina
€JIEKTPOHHA IIOIITA, IO YCKJATHIOE CIIiBIpAIi0 3
ITaHVUMU O0JIACHUMU KOHTAKTHUMU II€HTPaMU.

TakoK BUALJIMMO OCHOBHY IIPUYMHY TAKOT'O CTaHY
cupas. OueBupno, mo YKII Ginbire socepemxeHuit
Ha BigmpamioBaHHI THUX 3BEPHEHbD, IO HAJXOLATH HA
YpanoBy TenedoHHY «TrapAvy JIiHIIO».

VY mismomy ciin 3asHAYUTH, IO MOJIOMKEHHS CITiBII-
pami MiX «YpAZOBUM KOHTAaKTHUM II€HTPOM» Ta
opraHaMy BUKOHABYOI BJIAAU y IPOIleci BUPIiIIeHHSA
HUMU NUTaHb, SKi MOPYIIYIOTHCSA Yy 3BEPHEHHAX, IO
HaIXOAATH Ha YPAXOBY TeaedOHHY «TapAdy JiHiIO»,
MiCTUTH JOCUTH IIPOCTi Ta 3po3yMini mexarizmu. Tum
He MEeHIIIe IIiJl YaC BUBUEHHS I[bOTO IMOJOKEHHA BUHU-
Kae HUBKAa IUTaHb, AKi TOTPeOyIOTH CBOI'O HOPMATHB-
HOT'O BPETyJIIOBaHHS:

— opraHu BUKOHABYOI BJIAAW HA MMPAKTHUIII BUKO-
PHUCTOBYIOTH MaKCUMaJIbHUN TEPMiH /I pearyBaHH:A
Ha B3BepHEeHHA. ¥ TaKoOMy pasi [JOIiJIbHO BHECTH
sminu mo 3akoHy YKpainu «IIpo sBepHeHHs rpoma-
IAH», AKUMU IepebaunTy CKOPOYEeHi TepMiHM peary-
BaHHA Ha 3BepHEHHS, SKi HAAXOOATL Ha TesieOHHI
«rapaui JriHii»;

— BIJICYTHICTH CyYaCHOTO TEXHIYHOrO Ta MpO-
rpaMHOro 3a0es3ledyeHHs IS CIPOIIEeHHS MPOIeaypu
NOJaHHSA B3BEpPHEHBb i3 IMMUTaHb MiAJBHOCTI OpraHiB
BMKOHABYOI BJIaU 3a IPUHITUIIOM «EJUHOTO BiKHAa»;

— 3acTOCyBaHHA iH(pOpMAIiliHO-KOMYHiKAIiTHIX
TeXHOJIOTi# (AK TesedoHHI «rapsui Jimii») 1me He
Ha0yJI0O CHCTEMHOTO XapaKTepy, 30KpeMa TaKi TeXHO-
Jorii TPaKTUYHO He 3aCTOCOBYIOTHCA B 00’ €THAHUX
Tepuropianbuux rpomamax (OTI'), yHacaimok uoro
olepaTUBHE DearyBaHHS Ha IIPOOJIEMHI IIUTAHHA Mic-
II€BOr'0 3HAYEHHS 3iICHIOETHCSI HE B IIOBHOMY 00Cs3i,
TOMY MPOIIOHYEMO BIOCKOHAIUTHU IHCTUTYIliliHe 3a0es3-
neueHHA HarioHaspHOI cucTeMu OIpAITIOBAHHA 3BEp-
HEHb [0 OpraHiB BUKOHABUOI BJIAAV IIJIAXOM CTBO-
PEeHHA «perioHajbHUX KOHTAKTHuUX IeHTpiB» B OTT,
III0 JacTb 3MOI'y 3BEDHEHHA I'DOMAAAH HANPABIIATU 3
VKII GesmocepefHbO BUKOHABIIO OO0 PErioHAJIbLHOTO
LEHTPY, OMUHAaI0UYX 00JIaCHI Opraiu BUKOHABYOI BJIAIH,
naHuiyl epeKT IpuUsBese A0 eKOHOMIil yacy Ha posrian i
3a0e3IIeUNTh yIOCKOHAJEHHA 38 PAaXYHOK TE€PMiHOBOTO
pearyBaHHS Ha 3BEPHEHHS I'DOMAaJsH, YHACJTiOK YOTO
IpPo0JIEMHI TUTAHHSA MiCIIeBOTO 3HAUEHHA BUKOHYBAaTH-
MYTbCS IIBUIIIE i B IIOBHOMY 00CA3i.

Orike, cyyacHUII eram yJOCKOHAJEHHS iHCTUTY-
mitHoro 3abesneuvennsa HalioHaynbHOI cucTeMu oIpa-
IIOBaHHS 3BEPHEHBb [0 OPraHiB BWKOHABUYOI BJIALU
BHUMAarae HOBUX KPOKiB peopMyBaHHSA, Y TOMY YHCJIi
BUBHAYEHHA KOHKDETHHUX IIPiOPUTETIB PO3BUTKY
«¥YpAOOBOTO KOHTAKTHOTO IIeHTPY». HailiBaKImBi-
MIMMJ YMOBaM# PO3BUTKY Ta €(heKTUBHOTO (PYHKITiO-
HyBaHHA TeJeOHHUX «TapAdYMX JIiHii» € aJeKBaTHe
pearyBaHHs Ha 3BEPHEHHS TI'POMAJAH, BU3HAUEHHS
HaAIpPAMIiB i KOHIIEHTpAIiil 3ycuyib Ha BUPIIIEHH] ITPO-
0JIeMHUX MUTAHb.
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ITanaryra C. C.
Briciiee yueGHOe 3aBemeHmne Y KOOIICO03a
«ITonTaBCcKUil YHUBEPCUTET S9KOHOMUKU U TOPTOBJIN »

COBEPIIEHCTBOBAHME MHCTUTYLIMOHAABHOI'O OBECITEYEHI]
HALUMOHAABHOM CUCTEMbBI OBPABOTKM OBPAIJEHMIA
B OPTAHBI MCITOAHUTEABHOM BAACTU

Pezrome

B craThe mpoBeeH aHAIN3 HOPMATUBHON 0a3bl paboThl Tese)OHHBIX «TOPAUYNX JUHUM» «IIpaBUTEIHCTBEHHOTO
KOHTaKTHOI'O I[EHTPA», 00JaCTHBIX NH(POPMAIMOHHBIX eHTPoB HarnonagasHOM cucTeMbl 00pabOTKY 00paIieHnit
B OPTaHBbI KUCIOJHUTEJIbHOIN BJIACTH, IPOAHATM3UPOBaHA pPaboTa «ropAYNUX JUHUN». {14 mosyueHus Heob6Xo-
AUMOM MHMOPMAIMU OCYIECTBJIEH MOHUTOPUHI MH(MOPMAIMOHHBIX IEHTPOB Ha OQUIMAJIBHBIX caiTax, Iie
pasMerlrieHa nH(popManua o paboTe TaHHBIX YUPEXKIEHUU, U 3a CUET OIpoca yepe3 oUINATIbHYIO JIEKTPOHHYIO
mouTy. Ha OCHOBe NAaHHBIX WCCJIENOBAHUI IPEIJIOKEHO YCOBEPIIEHCTBOBATh MHCTUTYIMOHAJIbHOE obeclieueHme
HamnuonanbHoit cucteMbl 06pab0oTKY 00paIlleHN B OPTaHbI UCIIOJHUTEIBHON BJIACTU 3a CUET PHIYAroB pedopMu-
POBaHUSA U OIpEIeIeHNs] KOHKPETHBIX IPUOPUTETOB PA3BUTHUS U IIYTEM CO3JaHUS «PErMOHAJIBHBIX MH(OpPMAIH-
OHHBIX IIEHTPOB» B 00beIUHEHHbIX TePPUTOPUANBHBIX 00ImuHaxX (masree — OTO), B pe3yabTaTe uero mpodaIeMHbIe
BOIIPOCHI MECTHOI'0 3HAUEHUs OYIyT BBHIMOJHSTHCSA OBICTPEEe U B IIOJIHOM O0'BEMeE.

KaroueBrble cjI0Ba: MHCTUTYIIMOHAJIBHOE ObecrieueHme, o6JIacTHbIE KOHTAKTHBIE IIEeHTPHI, HannoHaibHaa cucTeMa
o0paboTku obpartrenuii, IIpaBUTEeTbCTBEHHBIA KOHTAKTHBIN IEHTP.

Palaguta Sergey
Higher Educational Institution of Ukoopspilka
“Poltava University of Economics and Trade”

IMPROVEMENT OF THE INSTITUTIONAL SUPPLY OF THE NATIONAL SYSTEM
OF TREATMENT OF APPLICATIONS TO THE EXECUTIVE AUTHORITIES

Summary

The article analyzes the normative base for ensuring the operation of telephone “hotlines” of the Government
Contact Center, regional contact centers of the National System for processing appeals to executive bodies,
analyzes the work of “hotlines”. In order to obtain the necessary information, contact centers were monitored
on official websites where information on the work of these institutions was posted, and by means of a sur-
vey via official e-mail. According to the research, not all regional contact centers of the National System for
processing appeals to the executive authorities have official websites that provide information on the work of
these institutions (reports on work for a certain period), and also in several centers there is no official e-mail
that made cooperation with these regional contact centers difficult. Also, as the research has shown, the
organization of statistical accounting of appeals at the interagency level has not been worked out, there is a
duplication of information and its inconsistency between different participants of the process of responding
to appeals coming to “hot lines”. On the basis of the analysis of the availability of a regulatory framework
for telephone hotlines, assessment of the degree of informing about their work on their official sites, it is
proposed to improve the institutional support of the National system of processing appeals to the executive
authorities by reforming and defining development priorities by creating “regional” of Contact Centers in
United Territorial Communities (hereinafter referred to as UTC), resulting in faster and more complete local
issues of concern volume. Therefore, the current stage of improving the institutional support of the National
System for processing appeals to the executive authorities requires new steps of reform, including the iden-
tification of specific priorities for the development of the Government Contact Center. The most important
conditions for the development and effective functioning of telephone hotlines are adequate response to citi-
zens' appeals, determination of directions and concentration of efforts to solve problematic issues.
Keywords: institutional support, regional contact centers, National Contact Processing System, Government
Contact Center.
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ITonTaBCchbKa AepsKaBHA arpapHa aKameMis

3APYBDKHI MOAEAI MOTUBALLI TTIEPCOHAAY
TA MOYKAMBICTD IX 3ACTOCYBAHHS B YKPATHI

V¥ crarTi mocrigxeHo cydacHi MeTOAM MOTHBAIIi1 IepcoHAaTy B PO3BUHYTHX KpaiHaxX CBiTYy i HaBe€HO iX MOPiBHAILHY
xapaKkTepucTuky. O0TpyHTOBAHO, 1110 HAWO1IBII MIOMYJIIPHAMU € 3aXiTHOEBPOIEHChKa, aMepUKaHChKa Ta ATIOHChKA
MozesIi MoTuBallii mpaili. BusHaueHno ixmHi sarajbHi IIPUHIIUIIN, OCOOJHBOCTI Ta IPUYMHUA BHCOKOI e(eKTHUBHOCTL
KOMKHOI i3 cucremu ympaBiainHdA. [IpoBeseHO aHaAIi3 HEMOTIKIB i mmepeBar pisHHX CHCTEM MOTHWBAIlIl ITEPCOHATY Y
cthepi migmpueMHUIBKOL gigabHOCTI. [loBeeHO, 1[0 BUBUEHHS MPOOJIeMU MOTUBAILIT 100 MiABUIIEHHSA iHTEHCUB-
HOCTI IIpaIfi Ma€e K TeOpeTHWYHe, TaK i MPaKTWYHe 3HAUEHHH, OCKiJbKU Bifi MOTMBIB, AKUMHU JIIOJUHA KEPYETHCH
mig yac 3ifiCHEHHS CBOEL TPY/IOBOI MifIbHOCTI, 3aJIEXKUTDH SIKiCTh BUKOHAHOI POOOTH, a OTKe, BHECOK Yy 3araJbHUMA
pesyabTaT MisJbHOCTI miAgmpueMcTBa. PO3TIaHyTO MaTepiaibHi (€eKOHOMIUHi) Ta HeMaTepiaabHI METOIU CTUMYJIIO-
BaHHS [IEPCOHAJIY Ta CIIOCOOU iX yrmpoBamKeHHsi. OOIPYHTOBAHO AOIIIBHICTh 3alIPOBA/PKEHHS 3apy0isKHOTO JOCBiLY
B YKPaiHCHKill MpaKTUITl Ta 3a3HAUEHO eJIeMEeHTH HOr0 BUKOPUCTAHHS Ha BiTUMBHAHUX IIiAIPUEMCTBAX.

Kiarouosi cioBa: ympaBiIiHHS IepcOHAJIOM, MOJEJIi MOTHBAIlili, MaTepiajbHe CTUMYJIIOBAHHS, CHCTEMAa OILIATH

mpaili, HemMaTepiaJibHAa MOTHBAILifA.

ITocranoBka mpooOsemu. ExoHOMiuHi pesyabraTu
IiAJBHOCTI Ta piBeHb KOHKYPEHTOCIPOMOKHOCTI mif-
IpueMcTB OaraTo y YoMy BU3Hauae fAKicHa poboTa
npamiBuukis. HaBiTe 3a oOMerxeHOCTi MaTepiajabHUX,
TeXHIUHUX Ta iHIIUX pecypciB epeKTUBHA MOTUBAIiA
IepcoHAaJy Aa€ 3MOTy 0e3 BeJIMKUX iHBECTHUIlill 3a0e3-
IeYNTHU BUCOKiI MOKA3HMKM KOMIAaHii 3a paxyHOK mif-
BUIIIEHHSA IIPOAYKTUBHOCTI mpartli. B ymoBax puHKOBOI1
KOHKYPEHIIil BUTPaloTh Ti KOMHOAaHii, AJd AKUX yMO-
TUBOBAHICTh i 3alikaBiieHiCTh CIiBPOOITHUKIB CBOEIO
pobOTOIO € He TEOPETUYHOIO a6CTPAKILi€l0, a IPAKTUY-
HOIO CIIPaBOIO, III0 POOUTH 3a3HAUEHY IIPOOJIEMY OCO-
6suBO aKTyasbHOIO. IlocTiiiHi 3MiHM y 30BHIITHBOMY
CepeloBUINI HNiANPUEMHUIIBKOI AiAJIBHOCTI 3yMOBJIIO-
I0Th HEOOXiJHICThL CHUCTEeMATHUUYHOI'O BAOCKOHAJIEHHS
MozeJsiell MmoTuBaIlii mpari. BasoBum migrpyuTam miis
po3po0IeHHS BiTYM3HAHUX METOIIB Ta iHCTPYMeH-
TiB MOTUBYBaHHS IIEPCOHAJTY MOJYKE CTATHU IIepPeIOBUIL
[IOCBiJT PO3BUHEHUX KPaiH.

Amnamis ocraHHiXx mocaimkens i myoOaikamiii. Teo-
peTuuHoio 0a3010 JOCTIMKeHHA IPo0JieMr MOTHBAILil
mepcoHaAJy B MiKHAPOAHUX KOPIOpamiax € Bimomi
KoHIlemirii MotuBaiii uepes morpebu (A. Macioy,
®. T'epubepra, [I. Mak-Kaenna Ta in.). Baromuii BHe-
COK y PO3pPO0JIeHHSA TEOPETUYHOTO 3MiCTy Ta IPUKJIAL-
HOTO XapaKTepy PO3BUTKY MOTHUBAIil mpari 3pobuiau
Taki BiTumsHaHI HayKoBIli, Ak I. Borgap, A. I'oabaa,
M. Hoponina, A. Komor, B. Jlantes, B. Ileriox,
M. Cemuxkina, O. Cocuin, O. IllymaeBa Ta iun. Pesyib-
TATU MOCJiI)KeHb, IOB’JI3aHMX 3 OI[IHKOIO 3apy0imkK-
HOTO JOCBimy MoTmBAaIlii mepcoHasy, 3HAWUIIJINA Bimo-
OpaskeHHA y HaykoBux mnybuaikamisx C. Jlasapesa,
T. Jlemeiixo, 0. Jlobomu, K. Haywmix, H. IlaBios-
cbkoi, [. Ilerpauenko, C. Pycakosa, €. Cramenko,
C. [TumbasioK Ta 6araThboX iHINIUX.

BupninenHs He BUpilIeHNX paHille YaCTHH 3arajb-
HOl mpo6aemu. Hesparkarouu Ha IMIUPOKE KOJO iCHY-
I0YMX HAYKOBUX HAIPAII0OBaHb, IPUKJIALHUN iHCTPY-
MeHTapiii (opMyBaHHA ¥ YIPOBAIKEHHS CHUCTEMU
MOTHUBAIil ITepCOHANY B IPAKTUKY BITUMSHAHUX Mif-
IPUEMCTB € HEZOCTATHBO PO3POOJIEHUM, II[0 3MYIIIYE
3BEPHYTHCSI OO iHO3eMHOTO JOCBily 3 METOI0 MOro
TpaHchopmariii Ta aganTamnii 10 yKpaiHCbKUX peaJriii.

Mera crartTi. 'ostoBHOIO MeToI0 I1iei poGoTu € aHa-
JIi3 OCHOBHHX XapaKTepPUCTHUK MoJesJeii MOTUBAIlii
mpari B 3apy0isKHUX KpaiHax, BUSHAUEHHSA MOTHUBA-
HmiflHUX MexaHi3MiB, IlepeBar i HeJOJIIKiB KOKHOI i3
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cucTeM, OOI'PYHTYBAHHSA IIEPCHEKTUB Ta IIOTEHI[IAHUX
HANIPAMIB 1X 3aCTOCYBaHHA BiTUMBHAHUMU MiAIPUEM-
CTBaMU, ILJIAXIB agamnTailii 3apy0isKHOTO AOCBiZy IO
HAI[IOHAJLHUX YMOB.

Bukaan ocHoBHOro Martepiaxy. HocaigHuku gaHoi
npobJjieM €IUHI B TOMY, IO 3aIliKaBJIEHICTH IIepco-
HaJy B TPYAOBUX MOCATHEHHAX BUCTYIAE AKEPEIOM
ycoimmHol AiAJbHOCTI migmpuemMcTBa U € 3allOPYKOIO0
30iJIbIIeHHA HOr0 PUMHKOBOTO MOTEHIialy Ta KOHKY-
peHTHOro crarycy. OmHaK y pisHMX KpaiHaX MOTHBA-
mifiHi mMeroxu i cucteMm MalOTh NEeBHY clelnudiky,
3YMOBJIEHY €KOHOMIiUHMMM, MEHTAJbHUMU Ta HaIlio-
HaJIbHO-KYJIBTYPHUMU OCOOJIUBOCTAMU.

MoruBaria y saraabHOMY PO3YMiHHI — IIe CYKYII-
HICTL Ba’KeJiB BILIUBY, IO CIOHYKAIOTH JIIOAWUHY 10
BUKOHAHHSA II€BHUX 3aBJaHb abo cBigomoro BubGOpy
Toro uu; iHimmoro Tumy mii. Cucrema MoTuUBaIlii cKJama-
€ThCSA 3 JBOX OCHOBHUX 0JIOKiB: MaTepiaJbHOTO II HeMa-
TepiaJbHOrO cTUMYyJIOBaHHA. IIpoBimHe Miciie cepen
iHCTPYMEHTIB MOTHBAIIil IIePCOHANY HaJIEKUTh OILJIaTi
npari. [{na GinbirocTi mpariBHUKIB BOHA € TOJIOBHUM
IKePeJIOM IOXOIiB, a OTKe, HANOIIbIII IOTYKHUM CTH-
MYJIOM TiABUINEHHA pPe3yJbTaTiB IXHBOI AiAJIBHOCTI.
HemarepianbHe cTUMYyJIIOBaHHSA CIPAMOBaHEe Ha 3a]0-
BOJIEHHSA IIOTPe0M MpaliBHUKA Yy IigBUIIEHHI CBOIr'o
COITiaJIbHOTO CTaTyCcy B TPyAoBoMYy KoJieKTuBi. Ile
TMOCUJIIOE HMOTO 3alliKaBJeHiCTh B ONaHyBAaHHI HOBUMU
3HAHHSAMU, BMIiHHAMM Ta OPAKTUYHUMU HAaBUUKAMU.
B Vkpaini ocHOBHUM MOTHUBYIOUMM YMHHUKOM IIPaIliB-
HUKIB € OTPMMAaHHS rapaHTOBaHOI 3apo0iTHOI ILIaTH.
HemarepianbHe cTUMYJIIOBaHHS BiTUMSHAHUMU MeEHEe-
IPKepaMy Mali’Ke He 3aCTOCOBYETHCH, X04Ya B YMOBAX
0o0MeKeHUX pecypciB HOoro BUKOPUCTAHHSA HaOyBae
ocobauBoi axkTyasbHOCT [1, c. 120].

HocaigskeHHA cHCTeMU MOTHUBAIlil MepcoHaNy B
Kpaimax 3aximHoi €Bponmu BUSABWJIO, IO BOHA Bif-
3HAYAETHCS BEJIMKOIO Pi3HOMAHITHICTIO €eKOHOMIiUHMX
iHCTpYMEHTiB, BKJIIOYAIOUM THYYKY CHCTEMY OIIO-
JNaTKyBaHHsS, 3a0XO0YE€HHS O CTBOPEHHS, OCBOEHHSA
M BUOYCKY HOBOI IIPOAYKIIii, IiABUINEHHA IIPAIliB-
HUKaMu KBauidikarii Tomio. ¥ O6iabItocTi eBpoIei-
CBKMX IWiAIPHUEMCTB pO3Mip mnpeMiaabHUX Q(OHIIB
3aJIeKUTh BiJl IPUPOCTY 06CATY MPOJaKy HOBOI IIPO-
OykKiii Ta ii yacTKu B 3arajJbHOMY 00Cs3i BUPOOHU-
nrea. CmocrepiraeTbcsa TaKOXK TeHAEHINA O iHAM-
Bigyasisaifii sapo0iTHol miaaTu Ha mmigcTaBi OIiHKN
KOHKPETHUX 3acayr mnpairiiBHuKa. MexaHisM iHIUBI-
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myaJsrizariii BKJIouae K audepeHIriaiiio yMOB iOro
HaiMy, Tak i OIiHKY Ipalii 6e3mocepeIHbO y IpoIlieci
TPYAOBOI AifAabHOCTI. ¥ GiJIBIIOCTI POBBUHYTUX KpPaiH
MOTHUBAI[iMiHI MojeJi IIepcoHasy MaloTh CBOI 0COOJIM-
BOCTi, AKi OpieHTOBaHiI Ha yMOBU BJACHOTO PHUHKY,
BPaxoOBYIOTh HAI[IOHAJBHY cIenu@iky i ocoO0JMBOCTI
MeHTaJiTeTy HacesJeHHd [2, c. 58].

Himenpbka Mmogenb MoTuBarlii mparli moegaye y cobi
pucy PUHKOBOI €KOHOMIiKM Ta coIliaJibHOTO 3albesIie-
UeHHS i IPYHTYETbCA HA MPUHIIAIAX CIIPABEAJIUBOCTI.
Tapudui cTaBKM NOpaliBHUKIB i MmocamoBi oOKJIagu
CIY:KOOBI[iB PO3IJISAAAIOTECA SK MiHiMaJbLHO TapaH-
TOBaHA BWHATOPOZA. 3a 3POCTAHHS IPOJYKTUBHOCTL
mpani Ta iHAWBiAyaJdbHI AOCATHEHHA BUILJIAUYIOTHCA
6ouycu. Binbmricts migmpmemcts Himeuuwmnu BmIpo-
BaPKy€e A HaMaHUX POOITHUKIB BeluKi coriayibHi
mporpamu, AKi JOIOBHIOIOTH JePiKaBHY CUCTEMY COIIi-
aJILHOTO 3aXUCTy. BHECKU 3 mEeHCiHHOTO cTpaxyBaHHSA
BUILIAUYIOThCA Ha IapUTETHUX B3acajax pobOTOmaB-
meMm i mpamiBHUKOM. Benuki gpipmMu KpiMm MeguyHOTO
CTPaxXyBaHHA HANAIOTh CBOEMY NEPCOHANY MOMKJIIU-
BicTh KopucTyBaTucs 6i0aioTekamu, BigBimyBaTu pis-
HOMAaHIiTHI KyJIBTYpHi IIporpaMu, BUUTHUCA HA Kypcax
3a iHTepecamm, 3aiimMarucA cropToM ToIro [3, c. 328].

Oco0auBicTi0O (PpaHIy3bKOI MOJeJi MOTHBAIIil €
BKJIIOUEHHSA CTPATETiYHOTO IJIAHYBAHHA y PUHKOBUU
MexaHisM. ¥ TOJiTHUI[I oILIaTH IIpalli crmocTepira-
I0ThbCA OBiI TeHmeHIlii: iHmeKcallis 3apobiTHOI miaTu
Bimyanisamia. Ilpunnun imguBigyasaisarmii ommaTu
mpaili 3acTOCOBYETLCA 34e0iJbIIIOro AJiA YIpPaBJiH-
CBKOT'O IIePCOHAJy ¥ BiHCHIOETHCA IILJIAXOM Yypa-
XyBaHHA piBHA mpodeciiinol kBamidikarii, arocti
BUKOHYBaHOI po0OTH, KiJIbKOCTI BHeCEHMX paIllioHai-
3aTOPChKUX IIPOIO3UILi, PiBHA MOOIJBLHOCTI IparriB-
Huka. Popmamu impuBigyasisamnii sapobiTHOI muiaTu
MOJKYTh OyTH y4acThb y IPUOYTKAX, IPOJAK IIpalliB-
HUKAaM aKIil mignpuemMcTBa, BUIJIaTa IPeMiii.

Ha 6aratbox (ppaHiy3bKUX MiAIPUEMCTBAX BUKO-
pucTOByeThCsI OajibHa OIiHKa pPo00THM IIpalliBHUKA
(Bixm O mo 120 GaxiB) 3a mricTbMa Kpurepiamu: mpode-
ciliui sHaHHA, TPOAYKTUBHICTS IIpalli, SKicTs podoTH,
IOTPUMAHHSA IIPAaBUJ TeXHIKU 0e3leKU, eTuKa BUPOO-
HUIITBa, iHimiatuBHicTh. IlepeBara GpaHIIy3bKOL
MOJIeJIi MOTUBAIIil MOJIATAaE y TOMY, IIT0 BOHA He JINIIe
BILIMBAaE Ha e(peKTWBHICTH mpalli, a U Cayrye 4YmH-
HUKOM CaMOpPEryJIIOBaHHA pO3Mipy (oHAY omjiaTtu.
YV pasi BUHUKHEHHS TPYAHOIIIB (DOHJ OIJIATH IIpAaIli
aBTOMAaTUUYHO CKOPOYYETHCH, IO A€ HiAIPUEMCTBY
MOJKJIUBiCTh 6€300JiCHO pearyBaTy Ha KOH IOHKTYPHI
sminu [3, c. 326].

Hna Benukoi Bpuranii xapakTepHa 3ajieXHiCTH
3apo0iTHOI myIaTu IMpaliBHUKIB Bix mpubyTKy opraHi-
samii. CucTeMa omJyaTy Ipalli CKJIAZAETHCA 3 T'POIIIO-
BOI Ta aKI[IOHEPHOI YacTUH, KOJIX Po0OoTa IMpalliBHUKA
YAaCTKOBO KOMIIEHCYEThCS I[iHHUMU IIallepamMu IIif-
npuemcTBa. Moaudikaiiiero akKI[ioHEPHOI YACTUHU €
y4acTh y IpubyTKax OiAIIprMeMCTBA Ta IIailoBa y4acTh
y kamirtani. Ilepmie mepenmbauae, Kpim GikcoBanoi
3apo0iTHOI IIIaTH, PeryaspHi BUIJIATHA I€BHOI YaCTKU
Big mpuOyTKy migmpuemcTBa. IlaiioBa y4yacTb y Kairi-
TaJIi 03HAYaE, II[0 IIEPCOHAJ MOKe BHOCUTU CBOI OCO-
Oucti 3aomiaayKeHHsA B OOMiH Ha I[iHHI mamepu (akIfii
Ta obuiramii migmpuemcTBa) @I OTPUMYBATU YACTUHY
npubyTKYy y BUTJIALL OIUBiAeHZIB ab0 BiCOTKiB mpo-
HOPIIifiHO BKJaJeHOMY Kamitamy. Buimeosnauena
MOJieJib HaJa€ MEePCOHANy MOJKJIUBICTH BILIMBATU HA
OPUUAHATTA PillleHb MIOAO0 IiJIPUEMCTBA Ta CIPUIAE
BCTAHOBJIEHHIO MAPTHEPCHKUX BiJHOCUH MijK Higmpu-
emMIaMHU I mpamiBHuKamu [4, c. 95].

IIBencbka Mozmenb MOTHUBAILI] mpalli moOymoBaHa Ha
OPUHIUIIAX COJIiapHOI 3apo0iTHOI IIaTHM: OJHAKOBI

BUILJIATU 3a aHAJOTIUHY IpAaIlio Ha BCiX migmpueMcTBax
onHiel rasysi i CKOpOUEeHHA PO3PUBY MisK MiHiMaJb-
HOIO i MaKCMMaJbHOIO 3apIiaToio. BoHa crmpsamoBaHa
Ha 3MEHINIEHHS MaWHOBOI HEPIiBHOCTI Ta eKOHOMiUHOIO
PpO3IIapyBaHHsA CYCIILJIBCTBA ILJIXOM II€PEPO3MOALTY
HaI[iOHAJILHOTO JOXOAY Ha KOPHCTH MeHIN 3abesmeue-
HUX BEPCTB HaceJeHHA. TaKa MoJiTUKAa Bele I0 CTPYK-
TYypHOI I1epe0ymoBU eKOHOMiKU, CKOPOUeHHSA abo JIiK-
Bigarii 80uTkoBUX migmpuemcts [5, c. 168].

ITonbcbka MoOAes b MOTHBAILIl IIEPCOHATY IIEPE-
Oauae migBUINIeHHA e(QeKTUBHOCTI BUPOOHUIITBA 3
ONHOYACHUM OOME)KeHHAM [OOXOMiB HaceJeHHA 0«
HAJaHHSAM COI[iaJbHOI JOIOMOI'M MaJio3a0e3IlleueHM
BepcTBaM. IlosABa Taxkoi Mozesi BUKJIMKaHa HeoOXin-
HICTIO TOJOJAHHA KPU30OBUX SABUIN B E€KOHOMII It
TOTOBHICTIO HAaceJeHHA KpaiHu UTHU Ha IEeBHi KepTBU
3apagu MaiOyTHiX eKOHOMIUHMX i coIliaJbHUX B3I0-
OyTKiB [6, c. 48]. Hemosikom mozmesti € «BiATIiK yMiB»,
CIPUYMHEHU OasKaHHAM JIoJeil MaTu IeBHi MaTepi-
aybHi 6yiara ChOTOMHI, a He B MalilOyTHHOMY.

AmMepuKaHChbKa cHCTeMa MOTHBAIlII mpari opieH-
TOBaHA HA MaKCHUMAaJbHE 3a0X0UEHHS MiAIPUEMHUIb-
KOl aKTUBHOCTI €KOHOMIYHO aKTUBHOI YaCTHUHU Hace-
ngeHHA. BoHA I'PpyHTYEThCA Ha IIParHeHHI IpoMagaH 10
ocobucToro mo0po0yTy i eKOHOMIUHOI'O IIPOI[BiTAHHS
Kpaiuu y misomy. OCHOBOIO AJIs1 BU3HAUEHHS BeJIU-
YUHU TPYAOBOi Tapu(HOI CTABKU € IepeJiK mpodeciit
Ta YiTKO BU3HAUEHUU PiBeHb KBasiikariii npariBHMT-
KiB, HeobOximHux poboTomasiio. Ilim yac mobGopy KaH-
IUIaTiB HA TOCAAy ITPOBOUTHLCA TECTYBAHHSA, 38 AKUM
OIIIHIOETHCA IXHA CIPOMOMKHICTH OBOJOIITH HOBOIO
mpodeciero abo migBuimuTH KBasmidikaiiro. Amepu-
KaHChKi migmpmeMcTBa MOJsd MOTHBAIlI CBOiX IIpa-
IMiBHUKIiB BUKOPUCTOBYIOTH IIOETHAHHS BiapamHOl #
MIOTOAMHHOI OIJIaTHU IIpalli, IpeMiloBaHHA, MOILJIATHU 3a
OigBUINMEeHHA KBagi(ikaIlifiHoro piBHA, cTak podOTH
tomo. Baussko 61% wrommaniit CIITA 3acTOCOBYIOTH
rpoiroBi Bumiatu 3a cucremoio Pay for-Performance
(PFP). 3a ii BukopucTaHHA BUHATOPOJA IPAI[iBHUKA
3aJIEXKUTDH Bi iHAWBiAyalbHUX Ta TPYIOBUX PE3YJIb-
TaTiB. ¥ KOMIIaHifgX, AKi sactrocoByiorTh PFP, mpo-
IYKTUBHICTS mparli 30iabiryersea Big 5% mo 49%, a
moxonu mpamniBHUKIB — Bix 3% mo 29%, To6TO crriBpo-
OiTHUKM, 1100 OTPUMATH BUCOKHUI NOXiZ, IPaIOIOTh
6inbn edpexkTUBHO [7, c. 152]. g sabesneueHHs mif-
OIpUeEMCTBa KBalipikoBaHMMH KaapaMu aaMiHicTpa-
1is TPONOHYE HpalliBHUKAaM PidHi HampaAMu (haxoBOro
BIOCKOHAJIEHHS Ha HU3KY POKiB. I3 Tiei :x mpuumuamM
Kopmoparlii i KoMmnaHii BUKOPUCTOBYIOTh TaKy (hopMy
MoTHuBaIlili, fAK ydYacTb B AaKI[iOHEpHOMY KariTaJii,
nudepeHITifioBaHy BUHATOPOAY 3 IPUOYTKY CIIiBPOGiT-
HUKaM, AKi IpompaljfoBajy He MEeHIIIe POKY, TOIIIO.

3arajoM aMepHMKaHCbKa MOMEJb YBaKaeThbCA
JIOCTAaTHBO e(PEeKTWBHOIO i INTMPOKO BIPOBAIKYETHCSA
nanexo 3a mexkamu CIITA. OgHak BOHA YacTO HiBeso-
€ThCA He3aIliKaBJIEHICTIO CIiBPOOITHUKIB mpallfoBaTu
Ha JOBTOCTPOKOBI iHTepecu KOMIIaHii.

Mopeni ynpaBiriHCBKOTO MeHem:KMeHTy SImoHil Ta
Kurato BupisHAIOTECA TUM, IIT0 BOHU BAAJIO CUHTE3Y-
IOTh 3aXifHUWHI OCBiJ yHOpPaBJIiHHA 3 TPAAUILITHUMUN
HAIliOHAJTBHUMHU oOcobsuBocTaMu. Iligmpuemiti mux
KpaiH, He 3aKJiaJal0OUl B OCHOBY CBOT'O 3POCTAHHS
301/IBIIIeHHA MPUPOAHUX PecypciB abo 30BHIIIHI 3aro-
3UYEHHA, MAKCUMAaJIbHO e(DEKTUBHO BUKOPUCTOBYIOTh
KOH‘IOHKTYPY PHHKY.

SAnmoHchbKa MOZENb MOTHBAIIII TepCcOHANy B3acHO-
BaHA Ha KOJIEKTUBi3Mi ¥ Bipi3HAETHCA MPATHEHHAM
3a0e3MMeuynTy i1e0JIOTiuHy 3TypTOBaHICThL Kopmoparrii.
BrasxaeTnes, 1[0 KOMIIAHIA — Ile «OgHA ciM a» i1 yei 1i
IpaIriBHUKY IIOBUHHI CAMOBiIaHO IpaIoBaT 3apagu
CIIiJILHOTO 0Jiara KOJIEKTUBY. ¥ SIOHCBKUX KOMIIa-
Hifgx mie HAOIp BUILIAT i MOCIYr COLIAJIBHOrO Xapak-
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TEePy, AKUN KOXKHa (hipMa Hamae CBOEMY MEPCOHATY.
Ile Buximui momomoru i meHcii, MeguuHi IOCayTrH,
ocofbucre cTpaxyBaHHs, 3a0e3lleueHHA y pasi BuUpPoO-
HHUYOTO TPaBMaTU3MY, CIPUAHHA B OJEPKaHHI oCBiTH
yjieHaMu cimeil pobiTHuUKIB ¢ipmu Tormo. Omara
OpaIiBHUKIB KOMHOAHIiN 3aJeXKUTh Bi (axTUUHUX
pe3yabTaTiB IXHBOI IIpalli ¥ cTaxy, olJjara MeHe-
IKepiB — Bix pesysbTaTiB po6oTu migmpuemcTBa (Tak
3BaHi «IIaBamui orJamgu»). OCHOBHUMU CKJIAQIHU-
KamMm MoTuBarlii mpaii B SImoHil € cucrema JTOBiUHOTO
HaiiMy, HeopMaJabHi MisKOCOOUCTICHI CTOCYHKH CITiB-
POOITHMKIB, KOJEeKTuUBi3M y pobori, poraimis xaapis,
KoprmopaTuBHa (imocodia, TpymoBa wmopasb. Yci
CKJIAJIOBi €JIeMEeHTH [AiI0Th Y KOMILJIEKCi, IO TIOCUJIIOE
3araJIbHy TPYOBY aKTHBHiCTh IpamiBHUKIB [8, c. 13].

Ha sBigminy Big fnoonii aapom KopmopaTuBHOL
opraHisaiiii KUTalChbKOTO HMiAIPUEMHUIITBA € POIWH-
Hui 6isHec. Kuraens yBaskae 3a Kpaiie OyTH IOCIIO-
IapeM BJIACHOTO HEBeJHMKOro OisHecy, HisK BHCOKO-
TIOCTaBJIEHUM CJY:KOOBIIEM y BeJUKill KopIroparirii.
Takwuii nmigxix BnamBae Ha (GHOPMYBAHHA CHUCTEMU
MoTuBAaIii mparii, B AKili TOJOBHUM CTUMYJOM CTa€
HeMaTepiajgbHe 3a0X0YEHHH.

Poamip ocHOBHOI 3apmiaTm B KUTAMCHBKUX KOM-
MaHiAX 3aJIeKUTH Bil piBHA oCBiTH, POGOUYOro CTaKY
mpaniBHuMKa abo IIPoCcTO Bif IOTOBOPY 3 IIepCOHA-
JoM. 3a sAKicHI pe3yabTaTé POOOTH HAPaXOBYIOTHCS
0OHyCH, CyMa AKHUX BU3HAUAETHCA MPUOYyTKAMU IIif-
IPUEMCTBA 3a MOTOYHMH pik. MegmuyHa cTpaxoBKa,
BUTPATU Ha TPAHCHOPT i TeseKoMyHiKaliil (TexedoH,
MoOinbpHuiT Temedou, IHTepHET), IpoIlloBa AOIIOMOra
IJOd KYHOiBJII BJacHOI KBapTUPU, OJEep:KaHHS OCBiTH
a0o0 migBuUINleHHA KBaJi(ikallii € THIOBUMU KOMIIEH-
carniaMm; y IepefoBUX KUTAUCHKUX KoMHIaHigx. s
IpaIiBHUKIB € BayKJIMBUM I Te, IO 32 KOIITU, OTPU-
MaHi y BUTVISAI KOMIIEHcAIlill, He MOTPiOHO MJIATUTH
nomaTok. IlpoTe coliasbHa 3axXWINEHIiCThL i BUMJIATa
KOMIIeHCcAIliil 3ifiICHIOIOThCA ¥ paMKaX 3aKOHY i 3poc-

Cnucox BUKOPHMCTAHUX IKepe:

TaHHA PeaJbHUX [TOXOJiB IIEPCOHAJY 3aJIeKUTh Bif
eKOHOMIUHOI MOTYKHOCTI mignpuemcts [9, c. 141].

ITopiBHAHHA MexaHi3MiB MoOTHBAaIlil IIepCOHATY
MiAIIPUEMCTB PO3BUHYTHUX 3apyOiKHMX KpalH is
BiTUMBHAHMMHU IIOKAas3aB, IO B YKpaiHi BiH mMaJo-
edeKTUBHUI. YKPAIHChKI MeHeIKepu OPi€eHTYIOTHCA
mepeBakHO Ha pe3yJabTaTHUBHICTH mparri. Brpara Tpa-
OUIIMHUX IiHHiCHUX oOpieHTUPiB y cdepi mpami, Iii
IPECTUIKY IPU3BOAUTE A0 TOTO, III0 BCe OiJIbIe JIIoiei
He 0auaTh peaJbHUX MOMKJIMBOCTEH OTPUMAHHS OJar
3a PaXyHOK UecHOI Ipailli i HaJaoTh IepeBary iHIIUM
nuiaxam 3abesmneueHHA KoOpoOyTy, 3a3Buuail Hedop-
MaJbHUM i He3aKOHHUM. IleBHOIO 6a30i0 IJIsI PO3PO-
OJIeHHA BJIACHUX CIIOCOOIB Ta iHCTPYMEHTIB MOTUBY-
BaHHS TepCcoHaJIly Ha MiAOpHUEMCTBaX HAIol KpaiHu
MOJKe cTaTu 3apyoOiskHuii goceia. [10, c. 622].

BucaoBku i npomnosuii. IlizcymoByoun Buiiesas-
HaueHe, MOKeMO KOHCTATyBaTH, III0 MOTHUBAIiA € Iie-
BUM iHCTPYMEHTOM YIIPaBJIiHHA 32 YMOBU BpaxyBaHH
30BHIIIHIX Ta BHYTPIIIHIX UMHHUKIB AiAJBHOCTI Mif-
npueMcTBa. JlocaimKeHHA CBiTOBOTO OCBi Iy MOTHBAITi1
MePCOHATY HOBOAUTH, ITI0 KOMKHA 3 iICHYIOUMX MOZeJIen
Mae SK IepeBaru, Tak i meBHiI Hemosaiku. 3apyO6iskHaA
OpaKTUKa YIPABJIiHHA IIEPCOHAJIOM CIPSAMOBAHA,
HacamilepeZ, Ha (OpMyBaHHA e(eKTHUBHO IIPAIlI0I0-
YOro KOJIEKTHUBY, AKUIH 32 PAXYHOK BUCOKOI BMOTHBO-
BaHOCTi Ta mpodecioHanmismy Oyze HOCAraTd BHCOKHUX
pesynbratiB mianpHOcTi. Ile Bu3Hauae AOIinbHiCTDH Ii
3aCTOCYBaHHA HA BiTUMBHAHWX IIiJIIPUEMCTBAX, ypa-
XOBYIOUM BOZHOUAC OaraToOpiuyHUIT BiITUMSHAHUN JOCBig
Ta 0COOJIMBOCTI IOJITUYHOI Ta €KOHOMIUHOI cuTyarrii
B Kpaini. OpieHTarnisa Ha 3apyOisKHI Momesi MoTHBAITil
IepPCOHATY Ma€ TaKOXK yPaXoBYyBaTU CHENUMiKY IifAlb-
HOCTi Ta (hiHAHCOBI MOMKJIMBOCTI HigIpUEMCTBA.

IlepceKTHMBOIO MONANBIINX JOCTIKEHb € PO3PO-
OJleHHSA Ta OOI'PYHTYBAHHS IIPOIO3UIIN IOLO CTBO-
PeHHd IIijicHOI cucTeMHM MOTHBAILII ITpalli Ha cydac-
HOMY YKPaiHCHhKOMY IIiJIIPUEMCTBI.
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IlosTaBcKas rocygapcTBeHHAsl arpapHas aKaJeMus

3APYBESKHBIE MOAEAM MOTUBALIMIA TTEPCOHAAA
M BOBMO>KHOCTD UX ITPUMEHEHM B YKPAMHE

Pesiome

B craTbe nccienoBaHbl COBpEMEHHBIE METOALI MOTUBAIUY IIePCOHAJA B PA3BUTHIX CTPAHAX MUPA U IPUBEIEHA UX
CcpaBHUTeNbHAA xapakTepucTuka. O60CHOBAHO, UTO HauboJjee IOMYJIAPHBIMU ABJISIOTCA 3alaJHOEBPOIecKasd,
aMepUKAHCKAaA U AMOHCKAS MOIeJM MoTuBamuu Tpyna. OupenesieHbl uX 0o0Iye IPUHIIAILI, OCOOEHHOCTU U IIPU-
YUHBI BBICOKOU 3(PHEKTUBHOCTU KaKA0M CUCTEeMBI yIpaBieHus. [IpoBeseH aHaIu3 HEIOCTATKOB U IPEUMYIIECTB
PasJIMYHBIX CUCTEM MOTHBAIIMU [IePCOHAJA B cepe IPeAIPUHIMATEILCKON AeATeIbHOCTH. [lOKasaHo, 4To uayue-
HUe IPo0JIeMbl MOTUBAIUY B IIOBBIIIIEHNN WHTEHCUBHOCTY TPYLA NMeeT KaK TeOPeTUUYeCKoe, TaK U IPAKTUUIECKOoe
3HAUEHWeEe, MOCKOJIbKY OT MOTHBOB, KOTOPHIMU UYEJIOBEK DPYKOBOACTBYETCS IPU OCYINECTBJIEHUU CBOEH TPYIOBOI
IeATeJbHOCTH, 3aBUCUT KAYeCTBO BLIIOJHEHHON pPaboThl, a CJIeNOBATEIbHO, M BKJAJ B OOIIUU pe3yJbTAT Oed-
TeJIbHOCTHU IPEAIPUATUA. PaccMOTpeHbl MaTepuaibHble (9KOHOMUUECKNE) U HeMaTepruabHble MeTOAbl CTUMYJIH-
pOBaHUs IepPCOHAJA M CHOCO0bI X npuMmenenusi. O60CHOBaHA 11€71€CO000PA3HOCTh BHEPEHUS 3aPY0EKHOTO OIBITA
B YKPAUHCKYIO IIPAKTUKY U OIpPeesIeHbl 3JIeMEeHThI €r0 UCIOIb30BAHIUA HA OTE€YECTBEHHBIX MPEeINPUATAAX.
KaroueBble ciioBa: yIpaB/ieHHEe IE€PCOHAJIOM, MOJEJIVM MOTHBAIIUW, MATEePUAJbHOE CTUMYJHPOBAHNE, CHCTEMA
OILIATHI TPYZA, HeMaTepUuaJIbHAs MOTUBAIUS.

Pysarenko Svitlana
Vashchenko Serhiy

Moroz Maryna

Poltava State Agrarian Academy

FOREIGN PERSONNEL MOTIVATION MODELS
AND THE POSSIBILITY OF THEIR IMPLEMENTATION IN UKRAINE

Summary

The article is devoted to the issue of personnel (staff) motivation at the enterprise. It reviews the current
problems of staff motivation within modern economic and social conditions. Conducted analysis of scientific
publications, devoted to the motivation of personnel at the enterprise, has revealed a wide range of researches,
referring to this issue. It also investigates the basic motives of employees, the essence and methods of staff
motivation at the enterprises, and defines the main tasks of such motivation. Despite the fact that in modern
society special attention is paid to the material aspect of reward, intangible motivation is equally important.
Effective management of production and economic activity of enterprises to a large extent depends on the
motivation mechanism. Motivation of personnel should be the central task for an enterprise in developing its
strategic human resource management. Employers should understand that they need to provide a work environ-
ment that produces and enables motivated people. But, many of them still fail to understand the significance
of motivation in accomplishing the mission and vision of their organization. Even when they understand the
importance of motivation, they still lack the skill and knowledge to provide a work environment that truly
fosters personnel’s motivation and organizational health. Ukrainian employers should keep updated with the
latest and most useful motivation methods and techniques, but also to experiment with new ways of motivating
their workforce. Motivated employees are needed in modern rapidly changing workplaces. They help organiza-
tions survive and progress, and are generally more dynamic and productive. To be effective, managers need to
understand what motivates their employees within the context of the roles they perform. Reforms, conducting
in our country cannot bring effective results, if they do not create incentives to work and are flexible enough in
combination with discipline and organization. The issue of personnel motivation at enterprises is being raised
sharply nowadays. Businesses should adopt new revised approaches to motivation which more closely fit with
modern jobs. The lack of relevant experience of domestic enterprises causes difficulties in personnel manage-
ment, which leads to borrowing and implementing the foreign experience. The experience of the advanced eco-
nomics of the world proves that none of the tasks of management in any sphere of activity can be accomplished
without interest in fulfilling them by the subjects of management. In regard to this, the issue of motivation of
the personnel at the enterprise becomes urgent in modern management conditions.

Keywords: personnel management, motivation models, material incentives, intangible motivation, motiva-
tional mechanism, system of remuneration.
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Kpemenuynpkuit HanionanpHu yHiBepcuTeT iMmeHi Muxaitia OcTporpagcbKoro

VKPATHCBKUIA PUHOK KABM: MAPKETMHIOBMIA AHAAI3

VY craTTi mpoBeneHO MAapKeTUHTOBUH aHAII3 PUHKY KaBU B YKpAaiHi, JOCIiI/KeHO CBiTOBUX BUPOOHUKIB KaBu Ta
BUPOOHUIITBO KaBU 3a BUiaMmMu (apabika Ta pobycrta). IIpoaHasmisoBaHO MOKAa3HUKU iMIOPTY KaBU B YKpaiHi B
T'POIIIOBOMY Ta HATYPaJbHOMY BHPasax y CTPYKTYPi cymapHOro iMmmoprty Kpainu. BusHaueHO WoTHMpPU cerMeHTa
PUHKY KaBU: y 3epHaX, KaBa PO3YMHHA, KABOBi Hamoi Ta KaBoBi cymimri. BuokpemieHo sminepiB — BUPOOHUKIB
KaBu B YKpaiHi, Aki 3abesneuyoTs 6au3bko 40% saranbHOro 00cAry crnokuBaHHs. KoHkperusoano TOII-10
O6penaiB kaBu. [locrimkxeHo acopruMeHTHY Ta IiHOBY mosituku TM «Lavazza». OGI'DyHTOBaHO IIOJAJIBIIE PO3-
IMUPEHHS BiTYM3HAHOTO PUHKY KaBHW. 3alPONOHOBAHO BUKODUCTAHHA BiPYCHUX NPUHIWIMIB MapKETUHTY MIJIA
TPOCYBaHHS HOBUX BUAIB KaBOBUX IMPOAYKTIB (3a mociimxenusamu V. Beprep ): comianbHa BaJsioTa, TPUTEPH,
eMoIrii, myoJiuHicTh, MPpaKTUYHA 3HAYUMICTD, icTOpii.

KiarouoBi cioBa: prHOK KaBu, MAapKeTHHTOBHUI aHAaJi3, IMIOPT KaBW, CEIMEHTU DUHKY KaBU, OpeHIV KaBW,

BipyCHI IPUHIIUTIN MapKEeTUHTY.

ITocranoBka mpo6aemu. ¥ cyyacHOMY CBiTi KaBa
Ta KaBOBi NPOAYKTU € ONHUMU 3 HAUIOMYJIAPHIIIUX
IPOAYKTIiB Ha PUHKY Xap4YOBUX TOBapiB, a TOPTroOBi
omepallii KymiBiai-TpomasKy KaBu 3aliMaioTh APYyTe
micne micaa HagTu. IlopiuHO Ha CBiTOBOMY PHHKY
KaBU TPOJAEThCA OiNBINT HiXK Ha 2 MJIPA moJapis.
KaBy Bupomnyiors Oinbire Hixk y 50 Kpaim cBity, a
OCHOBHI Toprosi Oipsi 3 Kymisii-mpogaky apabiku
poswmimreni B Heio-MopKy, pobyctu — vy Jlorgoui. Cro-
TOAHI YKPalHCBKUN CIOKHUBUUN PUHOK 3a AKiCHUM
CKJIaIOM KaBOBUX IIPOAYKTiB NMPaKTUUYHO He BiApis-
HAETLCA BiJ PUHKIB KpaiH €Bpomm Ta PO3BUBAETHCSA
MBUAKUMU TemMnamMu. HayKoBIii Bce uyacriime mikas-
JATHCA IIUM HUTAHHAM, M0 CBiIUWUTH IIPO aKTyalb-
HICTh TEMATUKU, IIPOTE MAJIOMOCTiIAKEeHNMU 3aJIUIIa-
I0ThCA ACIIEKTH 3alliKaBJIEHHS CIIOKWBAYa Ta CydJacHi
MEeTOIU IIPOCYBaHHS.

Amnajis ocraHHix mocaimskens i my6mikaumiit. IIpo-
0JieMU MOCTiIKeHHSA KOH IOHKTYPU PUHKY KaBy PO3-
TJIANAI0TBCA HAYKOBIAMU 3 PiBHUX AacCIEeKTiB: Iep-
CIEeKTHB PO3BUTKY PHUHKY KaBU Ta IPOTHO3YBaHHS
o0csariB cnosxkuBaHHA KaBu B YKpaimi (O. 3ubapesa,
T. Boponiok [1; 2]); meTasbHOro aHasidy opraxisa-
1mii 30yTOBOI miAJBbHOCTI BUPOOHMKIB KaBM B YKpa-
imi (FO. Orepuyk [3]); KOMILJIEKCHOTO AOCTiIKEHHS
¢diHaHCOBUX U EKOHOMIUHMX IIOKa3HUKIB, a TaKoOX
cTpaTerii AisgJabHOCTI OMHOTO 3 HANOIMBITNX BUPOOHM-
KiB KaBoBoi mpoaykmii B mep:kasi (O. IlaBsosa [4]);
pO3pO0JIEHHA TEXHOJOTil Ta pO3UIMPEHHSA AacCOPTH-
MEHTY KpPeaTHBHUX KaBOBUX HAIMOIB BMCOKOI SAKOCTL
3 HOBMMM OPTaHOJIEITUYHUMU Ta CTPYKTYPHUMU
noxkasuukamu (B. Bormrreitn, H. Hopua [5]).

Mera cratri. ['osioBHOIO MeTOMO 11iei poboTu € Map-
KEeTHMHTOBUI aHAJi3 YKPAIHChKOTO PUHKY KaBU, AKUH
Jlae MOXKJIMBICTH 3ampOIIOHYBAaTH CyUYacHi iHCTPY-
MEHTHU BipyCHOTO MapKeTUHTY [JIA IPOCYBaHHSI HOBUX
TOBapi HA PMHKY KaBOBUX IIPOAYKTiB.

Bukaan ocHoOBHOro mMartepiaay. YKpaiHa He BUDO-
mye KaBy, BiMOBigHO, Ieli MPOAYKT iMIIOPTY€ETBHCS.
Kosxen 8i cmoxuBauiB KaBW OZHO3HAYHO CIIPOOYBaB
KaBOBUI HAaIill, BUrOTOBJIeHUII i3 3epeH y DBpasu-
aii. IIa kpaiHa € Jigepom moHaja IiBTOpa CTOJNITTSA
1070 IIOCTaBKM 3epeH KaBU Ha cBiToBuil puHOK. Ha
puc. 1 HaBeIeHO YACTKyY BUPOOHUIITBA KABU Y CBiTi 3a
kpainamu y 2018 p. [6].

3riguo 3 puc. 1, Bpasuris Bupobase 33,1% kasu,
110 CTAHOBUTH ITOHAJ TPETUHY BCHOTO PUHKY. A AKIIO
IogaTy BUPOOHUIITBO iHINMMX KpaiH IIbOTO Periony, AK
Konywmbis (8,8%), To B cymi IliBgenna Amepura gae
cBiTy Osi3bKO 45% yciel KaBu, mepeBaskHO e apabika.
Iammit Bug xKaBu — MilnHa poOycTa — iMIOPTYETHCA 0
Hac nepeBakHoO 3 A3sii, sigepom € B’eTHam i3 uacTKom0 ¥
ceiToBomy BupoOHUITBi 18,5% [6]. Ha TpeTrsomy mictri
BUPOOHUIITBA KaBU — AQpPUKA, OCKiJILKM BOHA BOJIOLI€
CIIPUATIUBUMY YMOBaMHU [JIA 3POCTAHHSA IBOX BUJIB
kasu. Jlimep periomy — Ediomis, mo sabesmeuye 5%
cBiTOBOro puHKyY. Xoua KaBa Ha AQPUKAaHCbKOMY KOH-
TUHEHTI 3pocTae 6iybIiie HidK ¥ 30 KpaiHax, MOJiTUYHA
1 eKoOHOMiUHA HecTabiIbHICTH HEe Ja€ 3MOTY PO3SBUHYTU
tioro BupobHuITBo. Ha puc. 2 HaBeneHO BUPOOHUIITBO
KaBu y cBiTi 3a Bumamu y 2014—-2017 pp. [6].

3rigmo 3 puc. 2. BUpoOHUITBO pobdbyctu y 2015 p.
XapakTepusyBaJIoCaA HAUOLIBIINM MOKA3HUKOM —
3,79 muH T, HaliMeHIUU TOoKasHUK — y 2016 p. —

3,31 mur T. llomo apabikwm,

TO HaAWOLABII ymaaIuM [IJs

Puc. 1. BupoGHUI[TBO KaBu y cBiTi 3a kpaiHamu y 2018 p., %
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. |

Irmri | d 11,3% BupobHukis 6y 2016 p.
Mexiko hessd 2,5% 6,24 MaiH T, a HaliMeHIIIe BUPO-
Tlepy i 2,7% oseno y 2014 p. — 5,17 MuH T.
Vranga had 3° Punox KaBU B YI;E)aiHi cJIi-
N o Iy€e 3araJbHOCBITOBi# TeHIEH-
Tnnin — 37% mii crabinpHOrO 30iJBIIEeHHSA
Edioris |d.8% OOIMTYy Ha KaBy 1 KaBobi
Tonypac nmpoaykTu. KaBoBUII pPUHOK
IumoHe3is B Ykpaini .Hpe,l.:LCTaBJIEHI/IfI
Kostywm6is HEeBEJMKOI0 KilbKicTiO Besu-
Bleran 18.5% KUX IIPOZABIIiB — 1 500 ,t£p16-
, { { { 33,1% HUX oOIlepaTopiB, AKi saiima-
Bpasuuis . : : . = - d I0ThCA  OOYKAapKOI  3eJeHOoi
0 5 1‘0 1‘5 2‘0 2‘5 3‘0 j5 | KaBH i peasizamiero HmpomyK-

mii. Bau3bKO IMOJIOBUHU KaBU
iMmopTyeThCcA 3-3a KOPIOHY
(puc. 3) [8].

© IIpsxina K. A., 2019
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Y cTpyKTypi cymMapHOro iMIIOpPTYy YacTKa iMIIopTy
kaBu cranoButh 0,16% y 2011 p., y 2014-2015 pp.
meil moxasHuk mocar smauvenHs 0,24%, a B 2018 p.
immopT kaBu cranoBus 0,23% . IIpu mpoMy 3HaUEHHSA
IIOKA3HUKA «BapTiCTh iMIIOPTY» CTAHOBUB HaWMEHIIIE
suauenud y 2015 ta 2016 pp. — BizmoBiguo 86 399 Ta
94 629 tuc moxn. CIITA. Haii6inbira BapTicTh iMIopTy
oysa B 2018 p. — 128 387 Tuc goxa. CIIIA, mpo 1110 cBifg-
yuTh i muToma Bara. Cranom Ha 2018 p. ocHOBHUMU
KpaiHaMu — iMmoprepaMu KaBu B YKpainy € B’eruam,
IMonwimia, Ingia, Iranisa, Himeuunna Ta Bpasumid.

IIMomo cermenTyBaHHA, TO B YKpaiHi OZHAKOBOIO
MipOI0 IIPUCYTHI BCi WOTHMPW BUAU IIPOAYKIIi: OKpim

BignocaTe Nescafe, Lavazza, Ambassador, «Hopua
kKapra» (puc. 4) [7].

BinmoBigHo mo peiiTuHTY HaA puc. 4, IPOBEIEHOTO
KoHcaaTuHTroBoI (ipmoro Pro consulting, cepen
OpeHiB KaBU B 3epHaAX HAUOIJIBII NOOYJIAPHIIIUM €
Jacobs i3 peiTMHIOBOIO OIiHKOI0 5, Openn Lavazza
Bigcrae aumre ma 0,03 Ganu. Hassaui gBa Opeumu
€ JimepaMu Ha PUHKY KaBU YKpaiHU BiKe He Iep-
muii piKk, IpUUOMY 3aUacTy Ha IepIioMy Micii 6yJia
Lavazza. Tpere miciie mocimae «Kasa 3i JIbBoBa» 3
noxkasuukom 4,58. Bpeun Ambassador mocigae uer-
BepTe MicIe 3 MoOKasHUKoM 2,98, maysi B pedTHHTY
poamicTunuca Taki 6peugu, axk Carte Noire, Jardin,

TIPEeJCTaBIeHOTO0 CerMeHTa Ha
puc. 4 KaBU B 3epHAX, KaBa Po3- 1

3,74

yuana 100% , kaBosi Hamoi, o | 2017
BKJIIOUAIOTh HATYpaJIbHY KaBy,
KaBOBi cywmimri Ha OCHOBi pPO3-
uynHHOI KaBu (tabu. 1) [6; 7].
BigmoBizeo mo Tabam. 1,
HaTypajJbHa KaBa y CTPYKTYpPi
npojaskiB saiiMae HaUOGigbITY
vacTKy — 35% YacTKU B HATY-

2016

2015

2014

5,83

6,24 M PoOycra, MJIH. T

B Apabika, MJIH. T

pampHoMy i 24% y rTporro-
Bomy BupaskeHHi. Ha uacTky

POSUMHHOI KaBU [JOBOJUTHCS
26% y marypaabHOMY i 54% y

rpoitoBomy BupakeHui. Kasa-

mikcu 3afimaroTh 33% uacTKu | 160000

B Harypajabuomy i 18% y rpo- 140000 PN

mopoMmy Bupaxkeunui. Kaposi ‘/

cymimi, ari safimaroTs 4% | 120000 \ ad

YacTKM B HaTypadbHOMY i \ /

2% y rpoIIOBOMY BUPa’KeHHi, 100000 \/0(

“eM;’H‘?ITchIO;z o HesgagiBHy 80000 —4—MIIOpPT BapTICT,

IWHAMIKY MOpomaxiB Xy-

HOK 3HUKEHHS IIOIIUTY. 60000 Tue. fox. CIIA
HesBaaouu Ha BeIHKY | 40000 7

YacTKy IMIIOPTY, 3 KOMKHHUM IMITOpT Bara HETTO,

poxom ii uactka smemmy- | 20000 ——— TOHH

eTbCsA 33 DPAXyHOK BiTUMBHA- 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘

HuX Gpempis, a migcyMKamu 2011 2012 2013 2014 2015 2016 2017 2018

nepiroro miBpiuua 2018 p.

yKpaiHCcbKi BUPOOHUKU 3abes- .

meuysamm 39,9% 3araTBHOTO Puc. 3. IlokasHuKu iMIIOPTY KaBU

o0cary cmokuBanusg. OcHOBHI

KoMmaHii-migepu, AKi QYHK-

IMiOHYIOTH Ha BITUUBHAHOMY Lavazza 3

punky kasu: TOB «Nestle- Jacobs 4,97

Vrpaima» (B8 Ykpaiumi Nestle | Kaga 3i JIppopa

peaidye MPOAYKIIiI0o Iim TOP- Ambasador

roBumMu Mapxamu Nescafe,

Nesquik, Coffee-mate); 3AT Yopua kapra

«Kpadr Ddyns Yipaiuna» Carte Noire

(upezcTaBiieHA TOPTrOBUMU Jardin

mapramu Jacobs, Maxwell Davidoff

House, Carte Noire); Lavazza;

Strauss Coffee (umpezcrasieHa JKoxeii

Ha PUHKY Opeumamu «YopHa Tanka

Kapra», Ambassador, FORT,

TottiCaffe, EliteHealthLine).
Ilo ocHOBHUX BimoMux OpeHIiB

Puc. 4. TOII-10 6peHaiB kaBu B 3epHax/MeeHOl KaBu B YKpaiui 3a 2018 p.

Tabauma 1

CermenTtyBaHHA pUHKY KaBu B 2017 p.

YacTKa cerMeHTIB KaBH y YacTka cerMeHTiB KaBH y
CermenTu Yo L
HATypaJbHOMY BUpaKeHHi, % rPOLIOBOMY BHpakeHHi, %
Kasosi mikcu 33 18
Kagosi cyminri 4 2
HarypasbHa KaBa (MejieHa, B 3epHAX) 35 24
PosunnHa KaBa 26 54
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Davidoff, «#oxreit» i «'anka» 3 DOKa3HUKAMM BifI
1,84 mo 1,45. TakuM uYyMHOM, Ha NPUKJAAl HaM-
O1JIBIII IIOIYJIAPHOI'O OPEHAY IPEeACTABIEHO ACOPTH-
MEHTY Ta I[IHOBY IIOJIITUKY Ha PUHKY KaBu YKpaiHnu
(cepen acopTMEHTYy € BUAU, AKi IIpeicTajBeHi Ha
PUHKY; HaBemeHi minu crtamom Ha 2019 p. B IaTeEp-
HeT-MasarnHax, a TaKOoyX y MarasmHax po3apioHoi
Toprisii) (Tada. 2).

Yci pisHoBUAM KaBu, HaBeleHi B Tabs. 2, pisko
BiIpidHAIOTHCA 3a CMAKOBUMU XapaKTepPUCTHUKAMU
Ta apomarom. Hampukiaazn, Qualita Oro — 1me Haii-
OifMBII KJACHUHUIT BapiaHT irtamificbkoi Kaswu,
Pienaroma BigpisuseThcsa HUBBKUM pPiBHEM Kode-
iHy, HEe3BUUYHUM KHCJIyBaTUM CMaKoM i mobOpe
OigxXomuTh AJIS BapiHHA KamydywmHo i Jatte. KaBa
Espresso — i3 cepeHb0 00CMaKeHMU 3epHAMU apa-
0iKm, cIelliaJbHO CTBOPeHa [IJA BapiHHSA ecIpeco.
Filtro Classic cTBOpeHO BHUKJIIUYHO IJA IPUTOTY-
BaHHS B KaBOBapIli.

BigmoBigHo M0 mpoBemeHOTro aHaidzy, KaBa CTae€
TMONYJAAPHUM OPOAYKTOM Cepejl CIIOKMBaUiB YKpaiHnu
Ta MePeXOJUTh IO CINCKY 000B’A3KOBUX IPOAYKTiB.
3i 3pocTaHHAM IONUTY OpeHAU KaBU OYAYTH POIIIU-
PIOBATHU ACOPTUMEHTHY I'PYIY, IO CIIPUATAME HOBUM
PEeKJaMHUM KaMIIaHifAM [Jisg IONIMPEHHSd HOBUX
BHUIIB KaBU. 3BiCHO K, AKIiCTb, I[iHA i peKJlaMa CIIpu-
AIOTH TONYJIAPHOCTI IPOAYKTIB, OMHAK ITe He I'OJIOBHI
yuHHUKK. OZHUM i3 cy4acHUX TPEHIIB € MMOHATTS
«BipycHUM MapKeTHHT». BipycHUil MapKeTUHT — CIIO-
ci0 BOJIMBY Ha IIiJILOBY ayAUTOPii0, KOJIU ayauUTOPis
cama, CBioMo uu HecBimomo, IpocyBae OpeHn, ToBap
abo mocayry [9, c. 11]. € unmasio mpuUKJIaniB peuei,
AKI 3m00yamM momyJsdpHicTh: 3a00poHA KypiHHMA,
HU3bKOKAJIOPi#HI gieTu, piTHEC, BHEKUPEHUI TPEIH-
KUl orypr, Bigeo B InTepHeri, Instagram — 1e mpu-
KJaau coIiaJbHOI emimemii, BUTIagKM, KOJU TOBapH,
imei ym TOBEAIHKOBI MITAMOM TOMIMPIOIOTHCA CEPEN
HaceJeHHdA. Yce IIOUMHAEThCA 3 KIJIBKOX oci6 abo
opradisarmiii i, maue Bipyc, MepexomuTh Bif omHiel
JIOAUHU OO0 iHIMIOI. .

Y cBoix mocuimkeHHAX HaykKoBenb V. DBeprep
BUOiJINB MIiCTh NPUHIIKIIIB BipyCHOTO MAapKETUHTY:
coliajlbHA BaJIOTa, TPUTEPH, €MOIlid, CYCIIiJIbCTBO,
IpaKTUYHA iHHIiCTh, icTopii [9], aAKi ycmimHo MoskHA
BUKOPUCTOBYBATH Yy NPOCYBaHHI HOBWX TOBapiB Ha
PUHKY KaBH.

IIpuanun 1 — comianpHa Bamtora. 11106 3Mycutu
JIofeli IPo II0Ch TOBOPUTHU, CJIiJ TPABUJIBHO CKJIACTUA
MOBiOMJIEHHS, AKe JOIOMOXKe chopmMyBaTu y HUX
OaxaHe BpasKeHHs. IloTpi6bHO B3HaWTH 0COOJIUBY
XapaKTepUCTUKY, BSHAHHA HAKOI B3MYCUTh JIOJIei
MOYyBaTUCA NPUYETHUMHU IO BY3bKOTrO KoJia. Jlanuit
NPpUHIUI Iepenbavyae BUKOPUCTAHHA MeXaHi3My
rpu, 1100 HOKasaTu IIIAX A0 AOCATHEHHS BUIIOTO
CTaHOBUINA i 3a0e3MeuuTH BUANWMI CTATyCHI CHUM-
BOJIN, AKI MOKHA mpoaemMoHcTpyBaTu immum. OTike,
ingopmarlia mpo MIPOAYKT Mae OyTH I[iKaBOIO Ta
TaKoIo, II[00 JIOAMHA 3allaM ATajla, OCKIIbKY HiKOMY
He I[iKaBO, II[0 ITOJE€HHO BUIIMBAIOTH D MJIH YaIIOK
KaBU, HAIIpUKJAad, 110 CIIpaBAi I[iKaBO, HECIIOAiBaHO
Ta MPUBEPHE yBary CHO’KMWBAYiB: KaBa — Ile BUIIHA,
BUABJIAITLCSI 3€pPHA, 3 AKUX POOJIATH KaBy — IIe
HacmpaBai oOcMasKeHiI HaciHMHM 3 QPYKTa, AKUHR
Ha3WBAIOTh KaBOBA BUIIIHS.

IIpuumun 2 — Tpurepu abo K CIYCKOBI rauxkm —
CTUMYJIV, K1 CIIOHYKAIOTh JIOAel 3aMUCIUTUCS IIPO
noB’sa3aHi 06’exTu. CJI0OBO «BiAIIOUMHOK» aCOIIiIO-
erbesa 3 KaBoio Binm Nescafe. Bimbmricts ykpaiumis,
ropopauYM mpo JIbBiB, acoIiloioTh #Oro 3i cMauHOIO
KaBoio. JI1oau gyacTo roBOPSATH IIPO IIepIle, IO CIIaze
Ha TagKy, TOMY II[0 YUM OiJbIlle BOHU AYMAalOTh IIPO
TOBap, TO OiJbIlle IOMIMPIOBATHUMYTH iH(MOPMAIliio
npo HbOro. IToTpi0HO mpeacTaBIATH TOBApW Ta imel
B acolriariii 3 HaBKOJUIITHIM CepegoOBUIIEM i CTBOPIO-
BaTU HOBi Tpurepu.

ITpuunun 3 — emorniga. Jlrogu 3aBXAM MParHyThb
ginuTuca TUM, M0 IX OEHTEXKUTh, OCKiJIBbKM Bipyc-
HUM KOHTEHT IIPOBOKYE IOYYTTEBE CIPUUHATTA.
fAxrmio ToBap abo mocayra BUKJIWKAIOTh MO3UTHUBHI
eMorii Bucokoi akTuBizamii (TpemeT, XBUJIIOBaHHA,
BeceJsiomnti) ab6o wHeraTuBHiI emorii (rHiIB, cTpax),
Joau OyAyTh TOBOPUTHU PO Ie i ginuTucsa indop-
mailiero. SKmo emoirii mo3uTMBHI UM HeraTWBHI,
ajie IIPU I[bOMY XapaKTepU3yIOThCSI HU3BKOIO aKTHU-
Bisalliero (3amoBOJIeHiCTB, CMYTOK), TO TOBap YH
mocJIyry HixTo He 3ragae. Tomy HaBiTH AKIIO KaBO-
BUI TOPOAYKT BUKJWKAB HEraTHUBHiI eMoilrii, iioro
CMaK HACTiJIbKU He MiXOAUTH CIIO}KUBAYY, IO BiH
Oyme mpo Iie TOBOPUTHU.

IIpununun 4 — cycuiibeTBo, a60 my0aiuHicTh. 3Ha-
MEHNTa aHIJilichKa mpukaska monkey see — monkey
do imrocTpye, 1110 Te, II[0 JIETKO IIOMiTHUTH, JIETKO iMmi-

Tabauisa 2
AcoprumenT Ta ninosa nmoaituka TM Lavazza
Hassa Bup Ta Bara Iina, rpu
Lavazza Tierra Menena kaBa,500 r 307,5
Lavazz Oro Kaga B 3epnax, 250 r 240
Lavazza Tierra Kaga B sepHax, 1 Kr 607, 2
Lavazza Club Kasa menena, 250 r 160
Lavazza Crem Aroma Kaga B 3epHax, 1 Kr 471, 5
Lavazza Suerte Kasa menena, 250 r 82
Lavazza Gran Aroma Bar Kaga B sepnax, 1kr 705,2
Lavazza Rossa Kaga B 3epHax, 1 Kr 615
Lavazza Pienaroma Kaga B 3epHax, 1 Kr 664,2
Lavazza Espresso Kasa menena, 250 r 149,64
Lavazza Grand Espresso Kaga B 3epHax, 1 Kr 672
Lavazza Oro Kaga B sepHax, 1 Kr 524, 8
Lavazza Gran Crema Espresso Kasa B 3epHax, 1 Kr 734
Lavazza Super Crema Kasa B 3epHax, 1 Kr 676,5
Lavazza Decaffenato Kasa menena, 250 r 160
Lavazza Espresso Kaga B sepHax, 1 Kr 512,5
Lavazza Crema e Gusto Kasa menena, 250 r 102,5
Lavazza Espresso Kaga B 3epHax, 250 r 170
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TyBaTH, TOMY IIPOCTiIlie 3po0uTH MonyasapHuM. Koau
JIIONVHA IIPAIfloe 3a KOMII'I0OTEPOM, HABKOJUIIHL
0auaTh JIOTOTUI, AKUHA IM ITOBEePTAETHCA (HATIPUKJIA,
Apple). Takosx Jgonu MepeKoOHaHi, IO YMM OOBIIA
yepra y KaB’dpHi, TuM cMauHime kasa. [lcuxosoru
Ha3MUBAaIOTh I[I0 TEHAEHI[II0 «COIiaJIbHUM JOKA30M>» .

IIpuumnun 5 — mpakTUyHA IiHHICTE — HAWIIPOCTIi-
MINH i3 TPUHIIUIIIB BipyCHOCTi, OCKIJIBKM SAKIIIO KaBa
€ gKicHOI, a il ymakoBKa — MIPaKTUYHOIO, TaKWi
ToBap Oyae KOPUCTYBATUCS IIOIUTOM.

ITpuanun 6 — icropii. «Jlrogm n06JaATH po3mo-
BimaTu», Tomy BipanpHicTs (viral) mosummHHa OyTH
miHHOI0, AK 3as3uHauae V. Beprep, «HeobxigHo 0ymy-
BaTU BJIACHUX TPOAHCHKHUX KOHEH», TOOTO BILIi-
TaTu ToBapu B icropii. fckpaBuM mpumKIamOM HaA
BiTUMBHAHOMY PUHKY KaBU € peKJaMHi Bimeopo-
auku Jacobs, AKi 3aBKIM MOETHYIOTH CBili TPOAYKT
3 icropiamu.

Taxum urmHOM, BipyCcHa peKJama — OAWH i3 Hale-
(ekTHBHIMUX cIOCOOiB MPOCYBaHHA TOBapy y cydac-
HOMY cBiTi. AyauTopia Bigmae mepeBary HeIIOMiTHiM
pekJiami, AKa MpUBEPHE iX MO0 HPOAYKTY 3a MOIOMO-
TOI0 eMOIIili, Tpurepis, icTopiii.

BucuoBku i mpomosunii. Bigmosigno mo mposepne-
HOTO [OCJi[’KeHHS, MOKHa 3pOOMUTH TaKi BHCHOBKH.
ITo-mepiie, puHOK KaBu B YKpaiHi ciimye sarajabHO-
CBiTOBilI TeHAeHIIiT cTabiTbHOr0 30iIbIITEHHS IIOMUTY Ha
KaBy i KaBOBi MPOAYKTU, OCHOBHUMU KpalHaMM — iMIIOp-
TepaMu KaBu B YKpainy € B’ermam, Iloawima, Imgis,
Irania, Himeuunna ta Bpasuiisa. Ilo-apyre, y cTpyKTypi
cyMapHOro iMmopTy uacTka immoprty KaBu y 2018 p.
cranosuia 0,23%, a BapricTs immopry — 128 387 Tumc
nmoa CIITA. ITo-TpeTe, BiTUMBHAHNI PUHOK KaBU MOIijIe-
HUU Ha YOTWPU CETMEHTU: HaTypajbHa KaBa, POBUMHHA
KaBa, KaBa-MiKcU, KaBoBi cywmimri. JlizepaMu puHKY €
TOB «Nestle-Ykpaina», S3AT «Kpapt Pya3 Yrpaiua»,
Lavazza, Strauss Coffee. ¥ Tomn-peiiTuHry OpeHIiB KaBu
Ha IepIInX MO3UIIAX 3HaxomAThesa Lavazza, Jacobs Ta
«KaBa 3i JIbBoBa». ACOpTUMEHTHA Ta I[IHOBA IMOJITUKA
HaMOiJIbINI pedTUHTOBOrO OpeHAy KaBu Lavazza € posra-
ays:xeHoo. ITo-ueTBepre, 3pOCTAHHS TOMUTY HOPOIKYE
HOBi ToBapu i, BiAIIOBigHO, HOBi peKJaMHiI KammOamii.
3anporlOHOBAHO BUKODPUCTAHHSA BIiDYCHUX IIPUHITU-
MiB MapKeTUHTY [Jis MPOCYBaHHSA HOBUX BUAIB KaBO-
BUX MOPOAYKTIB: cOIliaJibHA BaJIlOTa, TPUTEPU, €MOITii,
myOJIiYHiCTh, TPAaKTUYHA 3HAUUMICTh, icTOpii.
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IIpaxuna K. A.
Kpemenuyrckuii HaliuoHAJBHBIN yHUBepcuTeT nMeHn Muxaniaa OcTporpagcKkoro

VKPAMHCKMM PBIHOK KO®E: MAPKETMHIOBBI AHAAM3

Pesrome

B craTpe mpoBe/leH MapKETHMHTOBBIN aHaIU3 PhIHKA Kode B YKpauHe, MCCIELOBAHBI MUPOBBIE IIPOU3BOJUTEIN
Kode 1 mpousBOACTBO Kode mmo Bumam (apabuka u pobycra). [Ipoananns3mpoBaHbl MOKa3aTean uMIoOpTa Kode
B YKpauHe B JeHEXXHOM ¥ HATypPaJbHOM BBIDAKEHUAX B CTPYKType CcyMMapHOTo mMmopra crpaHbl. Ompesne-
JIEHBI YeThIpe CerMeHTa PBhIHKA Kode: B 3epHaX, Kode pacTBOPUMBIH, KodeliHble HAIUTKU U KO(elHbIe cMecH.
Brisenensr aupepsl — mpousBoguTean Kode B YKpauwHe, KOTOpble obecrmeduBaioT okosio 40% obimero o0b-
ema morpebsenus. Koukperusuposausl TOII-10 6penmoB xode. McciemoBaHbl acCOPTUMEHTHAs W IeHOBas
nonutuku TM «Lavazza». Ob6ocHOBaHO qasibHelIIee paclinpeHre OTeYecTBEeHHOTO pPhIHKA Kode. IIpemmroxkeno
WCIIO/Nb30BaHNe BUPYCHBIX NPUHIMIIOB MAPKETHHTA JJIs MPOJBUKEHWUA HOBBIX BUIOB KOMEWHBIX NPOAYKTOB
(mo uccnenoBanuam V. Beprep): comuanbHad BalioTa, TPUITEPHI, SMOIUY, IYOJIUYHOCTD, IPAKTUUeCKasa 3HA-
YUMOCTb, UCTOPUU.

KaroueBrle ciioBa: prIHOK KO(e, MapKETUHTOBBIN aHAJIN3, UMIOPT Kode, CeTMeHTHI PEIHKA Kode, O6peHIBl Kode,
BUPYCHbIE IPUHIIUIIBEI MapKETUHTA.

Pryakhina Kateryna
Kremenchuk Mykhailo Ostrogradskyi National University

UKRAINIAN COFFEE MARKET: MARKETING ANALYSIS

Summary

In the modern world, coffee and coffee products are one of the most popular products in the food market,
and coffee sales are second only to oil. More than two billion dollars are sold annually in the world coffee
market. Coffee is grown in more than 50 countries, and the major Arab exchanges are based in New York,
and Robusta in London. To date, the Ukrainian consumer market in terms of quality composition of coffee
products is virtually indistinguishable from the markets of European countries and is developing rapidly.
Scientists are increasingly interested in this issue, which indicates the relevance of the topic, but still remain
poorly researched aspects of consumer interest and modern methods of promotion. The article deals with the
marketing analysis of the coffee market in Ukraine: the world coffee producers and coffee production by
types (Arabica and Robusta) are researched. Coffee imports in Ukraine in monetary and natural terms are
analyzed. In the structure of total imports, the share of coffee imports in 2018 amounted to 0.23%, and the
value of imports is 128387 thousand US dollars. The domestic coffee market is divided into four segments:
natural coffee, instant coffee, coffee mixes, coffee blends. Natural coffee in the sales structure occupies the
largest share, having 35% share in natural form and 24% in monetary terms. The share of instant coffee
is 26% in natural and 54% in monetary terms. Coffee mixes occupy 33% of the share in natural and 18%
in monetary terms. Coffee blends occupy 4% of the share in kind and 2% in monetary terms. The leaders
of coffee producers in Ukraine, which provide about 40% of the total consumption, are singled out. Market
leaders are: Nestle-Ukraine, Kraft Foods Ukraine, Lavazza, Strauss Coffee. Lavazza, Jacobs and Coffee from
Lviv are in the top rankings of coffee brands. Assortment and pricing the most popular brand of coffee is
Lavazza is branched. Further expansion of the domestic coffee market is justified. It is suggested to use viral
marketing principles to promote new types of coffee products: social currency, triggers, emotions, publicity,
practical importance, stories. Viral advertising is one of the most effective ways to promote a product in the
modern world. The audience prefers invisible advertising that will attract them to the product through emo-
tions, triggers, stories.

Keywords: coffee market, marketing analysis, coffee import, coffee market segments, coffee brands, viral
marketing principles.
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Yacuurx M. O.
HamionanpHa akagemia HamionansHol reapaii Yrpainu

TEOPETMYHI 3ACAAN VITPABAIHHSI MAPKETMHIOBOIO AIYIABHICTIO
IMIAIIPUEMCTB PECTOPAHHOTI'O TOCITOAAPCTBA

HocaigykeHO TeopeTUUHi MUTAHHA YOPABIiHHA MapKETUHTOBOIO MiAJbHICTIO HMiAIIPUEMCTB PECTOPAHHOTO T'OCIIO-
napctBa. OKpeceHo CyTHICTh MapKeTUHIOBOI AifAabHOCTI, 11 3aBmaHuA Ta 1iai. POSTJISHYTO €BOJIIOIiI0 TPAKTY-
BaHb MapKeTUHTY Ta YIPaBJIiHHA MapKETUHTOBOIO AiAJNBHICTIO, MPUPOAY IX PO3YMiHHS, a TaKOK C(HOPMOBAHO
aBTOPChKE BUBHAUEHHS IOHATTSA «YIIPABJIiHHA MapKETUHIOBOIO MiAJBHICTIO MiAIIPHMEMCTBa PECTOPAHHOTO TI'OC-
nomapcTBa». OxapakTepu30BaHO €Talu, IPUHIIUIN, 3aBIAHHSA, METOAU, HiAXOAW Ta iHCTPYMEHTU YIPaBIiHHSA
MapKEeTHUHTOBOIO MisIbHiCTI0. PO3BKPUTO 0COGIMBOCTI KOMILJIEKCY MAPKETUHT'Y 3aKJaiB PECTOPAHHOTO T'OCIOAP-
CTBa, III0 BPAaXOBYIOTH crenu(diky iXHbOI AisabHOCTi. BusHaueHO OCHOBHI HANIPAMHU BAOCKOHAJIEHHSA YIPABIiHHA
MapKEeTHHIOBOIO MifAJBbHICTIO MiAIPUEMCTB PECTOPAHHOTO I'OCIIOLApPCTBA. 3arajioM CTATTS (POPMYE UiTKe yAB-
JIEHHA TIOZ0 YIIPABJIiHHSI MapKETUHTOBOIO AiAJBHICTIO MiIIPUEMCTBA AK IIiICUCTEMHU, IO BXOAUTH Y 3arajibHY

CHUCTEMY YIPaBJiHHA MiAIIPUEMCTBOM.

KarouoBi ciioBa: MapKeTHHr, MApKeTHUHIOBA MiAJbHICTH, YIPABJIHHSA MapKETHMHTOBOKIO MiAJbHICTIO, cUCTeMa,
HanpsAMU BIOCKOHAJEHHS YIPABIiHHA MapKETUHIOM, IiAIPUEMCTBO PECTOPAHHOTO I'OCIOAApCTBa.

ITocranoska mpo6aemu. Hesin eMHUM eleMeHTOM
edeKTUBHOI migTPUEMHUIILKOI MiAMBLHOCTI HA cydac-
HOMY eTalli PO3BUTKY PWHKOBOI €KOHOMiKM YKpa-
i1HM BUCTyHA€ PO3YMiHHA Ta BUKOPUCTAHHA KOHIIEI-
mii mMapKeTWHTYy B yupaBJiHHI mignpumemcTBOM. SIK
CBiIUMTh NOpPaKTUKaA IIiATPUEMCTB YKpaiHu, BIIPO-
BaJKeHHs MapKeTHMHTYy Xoua ¥ HabyBae Bce 0ijib-
II0T0 TOIIUPEHHSA, IPOTEe CIIOCTepiraeThea parMeH-
TapHe 3aCTOCYBaHHA JIUINlE NeAKUX HMOro (QYyHKITiH,
10 3HUIKYE 3arajbHy e(eKTUBHICTHP MapKeTHUHIOBOIL
misapHOCTi. PasoM i3 TMM pPOJIb OCTAHHBOI B HifANb-
HOCTi IigmpmeMcTBa BeJiMue3Ha — BOHA 3YMOBJIIOE
BHUCOKONPUOYTKOBY PUTMIUHY iAJBHICTH Cy0 €KTiB
TOCIIOIapIOBaHHS, CTBOPIOE IIepeayMoBU s 3abes-
HmeYyeHHs KOHKYPEHTOCIPOMOMKHOCTI IIiAIIPUEMCTB,
amamTaiii mo MmoCTiiHMUX 3MiH B0BHIIITHBOTO cepen-
OBHII[A TA KOH IOHKTYPH PHUHKY, CTA0LILHOCTI yMOB
rocrmomapooBaHHsa. Tomy choroami spocrae HeobOXif-
HICTh IIIMPOKOTO TEOPETHUYHOI'0 OCMUCJIEHHS IIPO-
Imecy yOpaBJIiHHA MapKEeTHUHTOBOIO MifAJbHICTIO Mif-
OPUEMCTB, ¥ TOMY YMCJIi IiAITPUEMCTB PECTOPAHHOTO
rOCIIO/IapCTBA.

Amnanisz ocraHHix mocaimskens i myoaikamiit. Teo-
peTuuHi I MeTOAMWYHI acIeKT! YIPaBJIiHHA MapKe-
TUHTOBOIO AiAJBHICTIO MifIPUEMCTB OYJIU PO3TJIAHYTL
B HM3I[I HAYKOBUX PoOiT BimomMmx saximHmx cmeria-
JictiB y ramysi mapkeruHry, tTakux Ak I'. Acceib,
I. Aucodd, I'. Boart, A. Haitan, E. [lixTens, I1. loiinb,
II. Opakep, ®@. Koraep, sK.¥K. Jlambep Ta iu. Ceper
OpeJCTaBHUKIB BITUM3HAHOI EKOHOMIUHOI HaYKWH,
AKi 3mificHUJIM 3HAYHUII BHECOK y PO3BUTOK Teopil i
OPaKTUKN MapKeTHUHTOBOI IiAJBLHOCTI HigmpHUeMCTB,
caig Bimsmaumtu JI.B. BamabamoBy, A.B. Boiiuak,
C.C. T'apxaBeuko, B.I'. I'epacumuyk, T.A. 3aenpb,
H.B. Kapnenko, H.B. Kymenxo, M.A. Oxmauzgepa,
A.®. ITasnenko, C.B. Ckubincskoro ra iH.

BuginenHs He BUpilIeHNX paHillle YaCTUH 3aTralib-
HOI mpoGaemu. Y 3B’sA3KYy 3 BifcyTHiCcTIO 3arajbHO-
OPUUHATOTO BUBHAUEHHSA Ta PIBHUMM IIiAXOmaMU IO
TPaKTYBaHHA MMOHATTS «yIPABJIiHHA MapKeTUHTOBOIO
MiAJBHICTIO HiATpPUEMCTB» Yy HAYKOBiill JiTeparypi
BUHUKAa€E HEOOXiMHICTh MOJANBIIOTO0 BUBUEHHS IHOTO
NUTAaHHA, 3’ ICyBaHHA MOr0 KaTeropiaJbHUX XapaKTe-
PUCTHUK, YOOCKOHAJEHHS METOHOJIOTiuHOI 6a3mu.

Merta cratti. ['0JI0OBHOIO MeTOIO I1iel pobOTH € PO3-
KPUTTA TEOPETUYHOI0 3MiCTy ¥ CYTHOCTI yIIpaBJIiHHA
MapKEeTUHT'OBOIO AifAJIbHICTIO MiAIPUEMCTB PEeCTOPaH-
HOTO T'OCIIOJapCTBa, XapaKTePUCTUKAa eTalliB, IPUH-

© Caxmuo I. B., Yacaux M. O., 2019

HUNiB, 3aBlaHb, METOMIB, IIiAXOAIB Ta iHCTPYMEHTIiB
YIPaBIiHHSA MapKETUHTOBOIO MisIIBHICTIO.

Bukaan ocHoBHOro marepiaay. Sk Bimomo, map-
KETHUHI' € 0co0auBOoI cdepoid eKOHOMiuHOI HayKu,
IPOIeCOM TJIAHYBAHHS BUPOOHUYO-30YTOBOI Misijib-
HOCTi IiAmpmeMcTBAa Ha OCHOBI BUBUEHHS PUHKY 3
MeTOI0 peaJjisalil ToBapiB i mocayr Ta OTpUMaHHA
mpubyTKy B ymMoOBax KOHKypeHIiii. Bimomuii mapke-
togor @. Koriep yBakae HOro CHCTEMOIO Pi3HHUX
BUIB AiAJBHOCTI IiAIpHEMCTBa, IO OB’ A3aHI MiXK
co0010 ¥ OXOILIIOIOTH IJIAHYBAHHS, I[IHOYTBOPEHHS,
IIPOJIasK, JOCTABKY TOBAapiB Ta HaJaHHSA MOCTYT, AKUX
MOTpPeOyIoTh icHyOUi abo IOTEeHI[iNiHI cmoKuBadi, a
TAKOK BUAOM JIIOJACHKOI AiAJMBLHOCTi, CIIPIMOBAHOI Ha
3a/0BOJICHHs IIOTPeb uepe3 oOMiH.

Pasom i3 TMM MapKeTHWHroBa AisiJIbHICTh — AifAJb-
HicTh migmpumeMcTBa Ha PUHKY, AKa mepemdadae Bpa-
XyBaHHA MOTPe0 ¥ TOBapax i mocyyrax, CTaHy IOIUTY,
cuUTyallil Ha PUHKY, iCHYIOUUX i MOTEHI[IHHUX BUMOT
moryniB [1]. A.O. Crapocrina mif MapKeTHHIOBOIO
IiAJTBHICTIO PO3YMi€ TaKy CHCTEMY YIIPABJIHHA IIij-
IIPUEMCTBOM, AKa CIIPAMOBaHA Ha BUBYEHHA Ta Bpa-
XyBaHHS MONUTY i BUMOT PUHKY AJsS OOI'DPYHTOBAHOL
opienranii BupoOHUYOI AiAJBLHOCTI IigAmpHUEMCTB Ha
BUIOYCK KOHKYPEHTOCHPOMOMKHUX BUIIB IIPOAYKILiI,
0 BiATOBiZalOTh BU3HAYEHUM TEXHiKO-eKOHOMIiU-
HUM XapaKTepPUCTUKaM, Y 3a3JaJIeriib yCTaHOBJIEHUX
obcarax [2, c. 41].

EdexTrBHA MapKeTMHIOBa AiAJBHICTH NiqIPUEM-
CTBa HEMOJKJIMBa 60e3 oprauisarrii BigmoBiguux ympas-
JIHCBKUX CTPYKTYyp. ¥ JiTepaTypi dYacTo MOKHA
3yCTPiTM TaKi CXO0Ki TepMiHU, AK «yIpaBIiHHA
MapKeTHWHTOBOIO [IiAJBHICTIO», «yOpPaBJIiHHA Map-
KEeTUHIOM», «MapKeTUHTOBe YIPAaBJIiHHA», «MapKe-
TUHTOBUU MeHemKMeHT». I[i momaTTa MamoTh aya-
JiCTUYHY OPUPOAY Ta iHAMBimyasbHi, ImpuTamMaHHi
auine im, Taki, IO iX BM3HAYAIOTh, BJIACTUBOCTI.
Tax, y cucTteMi MapKeTHMHTOBOTO MEHEIKMEHTY u
MapKeTWHTOBOTO YIPAaBJIiHHA 0a30BUM eJIeMeHTOM
€ TOHATTA «YIPaBJiHHA», TOAlI AK B yIpaBJiHHI
MapKeTWHIOM OCHOBOIO CTa€e MapKETUHIOBA AifAJb-
HicTb. Y 6ijbIIocTi JiTepaTypHUX AMKepeJs IIOHATTS
«yIPaBJIiHHA MapKeTHHIOM» Ta «yIPaBJIiHHA Map-
KeTUHTOBOIO MifAJbHICTIO» OTOTOMKHIOIOTHCSA. Mu mif-
TPUMYEMO ITI0 TOUKY 30pPYy I YBarKAaeEMO TaKUH Imigxin
misikoM BumpaBmanuM. OmHaK IO K CJig podymiTu
miJ yOpaBJIiHHAM MAapKEeTHWHIOBOIO AifAJbHICTIO ITif-
npuemcTBa?
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Ha nymxy @®. Koraepa, ympaBiaiHHA MapKeTHUH-
TOM IIOB’A3aHO 3 PEryJIIOBAHHAM IIONUTY, AKe, CBOEIO
yeprom, I0B’sd3aHe 3 PEeryJalBaHHIM BiJHOCHH 3i
cHoKUBavyaMu. IHIIMMU CJIOBAMU, MAapKETUHTOBE
YIIpaBJiHHA B 3araJibHOMY PO3YMiHHIi € yIIpaBIiHHAM
nonuroMm [3]. Ha Bigminy Bix @. Kornepa II. onb
posrasanae yIIpaBIiHHA MapKEeTUHTOM AK MiAJIbHICTBH,
10 TOB’s3aHA 3 KOHKPETHUMU eJIeMeHTaMU MapKe-
TUHTOBOTO KOMILIEKCY. ABTOD yBaKae, IO MapKe-
TUHT He CTBOPIOE IMOTPeOU, OCKiIbKM BOHU II€PBUHHI,
a 3aJja€ HAIPAM IXHBOTO PO3BUTKY [4].

I'. Accenp mixg ynpaBiaiHHAM MapKeTUHTOM PO3Y-
Mie MexaHisM, 3a [OIIOMOTOI HAKOTO oOpraHisaiid
B3aEMOJIie 3i croKkmBayaMu. 3aBJaHHA MeHeIKepa 3
MapKeTUHTY — iHiIifoBaTH i KOHTPOJIIOBATHU IO Aihb-
HicTh [5, ¢. 6]. Take BusHAUEHHA, HA HAIIY OYMKY,
MiIKPECIIoe CTANMUN 3B A30K MiMK MiAIPHEMCTBOM i
KiHIIeBUM CHOKMBAUEeM Ta AOIOBHIOE 3MiCT IIOHATTS,
10 PO3TJIANAETHCA.

Ha nymry JI.B. BanabanoBoi, ympaBiiHHA Map-
KeTUHTOM — Ile¢ TNpaKTUUYHe 3IiliCHeHHS peTeJbHO
npoayMaHoi iHTerpoBaHOI MHOJIITUKM MTiJIPUEMCTBA
Ha PUHKY, dKa BKJIOUA€e OpraHisaiiro, aHajis, mja-
HYBaHHS, IIPOBEJEHHS B3aXOMiB, CIPAMOBAHUX HAa
IOCATHEHHA MEeBHUX IiJIed IMinpueMcTBa HA PUHKY,
i KOHTPOJIb. YIPaBJIiHHA MapKETHHIOM — Ile CYKYII-
HiCTh 3aXOMiB, IO pPEryJioi0Th IO3UILil0 ITiAIpH-
€MCTBA HA DPUHKY 3a [IOIOMOTOI0 MAapKEeTUHTOBUX
dyukmiit [6, c. 311]. Cxoke BusHAUeHHA 3ycTpida-
emo y T.II. lambko. Ha ii nymKy, ynpaBiaiHHa map-
KEeTUHTOM — Iie IfijlecnpsaMOBaHa HiAJdbHICTH (hipMu 3
peryaoBaHHA CBOEl MO3UIlil Ha PUHKY Uepes IJIaHY-
BaHHs, OpraHisamiro, OOJIK, KOHTPOJL BUKOHAHHS
KOKHOI (pasm MO3UILIHHOI Ta AiANbHOI MOBENiHKU
dipMu 3 ypaxyBaHHAM BIUJIMBY 3aKOHOMipHOCTeH
PUHKOBOTO IIPOCTOPY, KOHKYPEHTHOTO CEepeIOBUIIA
I OOCSATHEeHHs NPuUOyTKOBOCTI I edeKTHUBHOCTIL
cy0’eKTa Ha puHKY [7].

Ha mamy paymMKy, yOpaBiiHHS MapKeTHHT'OBOIO
IiAJBbHICTIO IiAIIpHMEMCTBA PECTOPAHHOTO TOCIIOAAD-
CTBa — IPOIIEC IIi[TOTOBKY, YXBAJEHHS Ta BUKOHAHHA
YOPaBIiHCBKUX PIIllleHb y CHUCTEeMi MapKeTWHIOBOL
IiAJIBbHOCTI, IO CIPUSE JOCATHEHHIO ITIOCTABJIEHUX
mijeit migmpumemMcTBa ¥ yceGiuyHOTO 3aJ0BOJIEHHS
noTped CIOKMBaUiB. YTUPABIIHHSA MapKETHHTOM Ma€e
BKJIIOUATH TaKi eTamu:

1) nanyBauHsa abo mpolec aHaisy YMOB Hisljib-
HOCTi migmpmeMcTBa i NIJIaHYBaHHS YIPaBIIHCBKUX
pillieHb — I CHCTeMATHUUYHUIN ITPOIEC AiarHOCTHUKU
Ta mepenbayeHHs ITaHCiB, HeGesmmeK i 3acobiB dipmu,
0 A€ MOYKJIMBICTH YCTAHOBJIEHHS MapKETUHTOBUX
mmijse#l i BUsHaAYeHHA CIOCO0IB IX JOCATHEHHS;

2) opranisaiig — Iie IpoIleC BMOHTYBaHHA Map-
KeTUHTOBOI MiATBHOCTI B OpraHidaiiiiHy CTPYKTYPY
dipmu, T0O0TO 1mOOyZOBAa TaKHX OpTraHisamiiHuUxX
CTPYKTYD, AKi mepembaualoTh i BUBHAUAIOThL MicIle
MapKeTUHTOBUX CJIYKO Ha (Gipmi;

3) peasisaiiiag — 6a3yeThCsa Ha KOOPAUHAIIL MifAIb-
HOCTi piSHUX CTPYKTYP i piBHiIB miagmpumeMcTBa AJA
Kpaimoi peaJsrizairii #ioro saBmaHb i, HacaMIepes, Kpa-
IIOTO 3aZI0BOJIEHHS MOTPE0 IMOKYIIIiB;

4) KOHTPOJIb — OXOILJIIIOE BCTAHOBJIEHHSA PiBHA ILjIa-
HiB i 3aBHaHb, AKi Mae HOCATHYTHU (pipmMa, MIBUIAKICTH
IPOCYBaHHA B 1X MOCATHEHHI, a TaKOX BU3HAUEHHS
3aco0iB ix peaJrizarrii.

YBarkaemo, IO YIPaBJiHHA MapKETUHTOM IIOBU-
HHO PO3TJIAJATHUCS OJJHOUYACHO AK IIPOIIeC i AK cucTeMa.
BusHaueHHA yUpaBIiHHA MapKETUHIOBOIO MJiAJb-
HiCTIO AK OKpemoi cucreMu (OpMye B3aEMO3B’SA30K
MiK BigmOBiZHMMEM mifcucTeMaMu ¥ ejleMeHTaAMH i
IeMOHCTpye MexaHisMm Baaemozii. Ha mamy mgymky,
e IfiJiecIpsiMoOBaHa MisJAbHICTH IIiAIIPUEMCTBA, IO
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nepenbavae BILIMB Cy0 €KTa YIPaABIIHHS Ha 00 €KT
yIpaBJIiHHA.

Cy0’exTOM YIIPaBIiHHA BUCTYIIAIOTH BJIACHUKU,
BUINE KEePiBHUIITBO KOMIAHII Ta cmeriamicTu ciay:xou
MapKeTUHTY, II[0 € IPeJCTaBHUKAMU IIiJIIPUEMCTBA
B pisHmx BimmocumHax. O0’€KTOM YIIPABJIiHHA € caMa
MapKETUHTOBA MiAJbHICTH HifIpUEMCTBA: MapKeTUH-
TOBi JOCHiIyKeHHdA, PO3POOJIeHHA TOBAPHOI IOJITHUKU
Ta 3alpOBa’KeHHs i1 Ha PUHKY, BUOID aCOPTUMEHTY
TOBapiB, BUBHAUEHHS CTpATETril IpOCyBaHHS I PO3IMO-
Iiny, KOMyHiKalliliHa IOJIITUKa, PO3POOJIeHHA I[iHO-
BOI TOJITUKM Ta BUOIp METOAIB I[iHOYTBOPEHHS I
iHII BUOM OiAJTBHOCTI 3 ypaXyBaHHAM BILJIMBY KOMII-
JIeKCY YMHHUKIB 30BHIIIIHBOT'O i BHYTPIIITHBOTO CepPe/I-
oBuiia. /o BHYTPIIIHIX YMHHWKIB, III0 BU3HAUAIOTH
BEKTOP MAapPKEeTUHIOBOI MmiAJBHOCTI migmpuemcrsa,
MOJKHa BiJHECTU TEXHOJIOTiuHi, pecypcHi Ta oprasi-
3aIifiHi MOMKJIMBOCTI HiAIpHMEMCTBa, OO SOBHIITHiX
YMHHUKIB — 0COOJMBOCTI ITOMUTY HA IPOAYKIIIO ITif-
IPUEMCTBA, OCOOJMBOCTI KOHKYpPeHIIil, iHcTuTyIio-
HaJIbHI PUHKOBI 0COOJIUBOCTI.

Ha nymky B.B. Kuinunenko, cucremMy yrnpaBiIiHHA
MapKeTUHTOBOIO NiAJbHICTIO MOKHA IIPEICTABUTHU AK
MUKJIIYHO 3aMKHYTHH JIQHITIOT, IO BKJIIOUAE y cede
3arajbHi (DYHKI[Ii ympaBiHHA y BU3HAUEHIN ITOCJi-
IOBHOCTi: amaJis Bximmoi imdopmarii, po3pobieHHA
OPOTHO3iB, CKJAZAHHS CTPATETiYHUX 1 TaKTUUHUX
mJIaHiB, opraHisarmia ¥ peaJsisaris MapKeTUHT'OBOTO
IJIaHy, IOPiBHAJNBHUN aHai3 BUXIAHUX Ta BXif-
HUX JaHUX, 3OiACHEHHS HeoOXiZHOro KoperyBaHHS i
BUKOHAHHA HACTYIHOTO nukJay [8, c. 90].

Exonomiuna cyTHiCTh yHpaBIiHHS MapKeTUHTO-
BOIO iSIIBLHICTIO IMiAIPUEMCTBA PECTOPAHHOTO T'OCIIO-
lapcTBa I'PYHTYETHCA Ha Or0 OCHOBHUX IIPUHITUIIAX,
fAKi IPUOYCKAIOTh, IO NOCATHEHHA IIiJIPUEMCTBOM
CBOiX IIijieli B3aJIeKUTh BiJi BU3HAUEHHS IOTPed i
3aMUTiB IIJILOBUX PUHKIB, a TaKOMK Bim OiabIn edex-
TUBHOTO IIOPiBHAHO 3 KOHKYPEHTAMM! 3a]0BOJIEHHS
cuoxkuBauiB. [{o OCHOBHMX NPUWHIIUIIB yIPaBIiHHA
MapkeTuHrom 3a JI.B. BasabaHoBomoo HajieXaTb: Opi-
€HTallid Ha CHOOKMBaya, aJalTUBHICTH i T'HYUYKiCTb,
CIOPAMOBAHICTL Ha IMEPCIEKTUBY, BILJIWUB HA CIOKU-
Baua, KOMILIEKCHICTb, CHCTEMHiCTh, CBOOOZA CIIO-
JKMBadya Ta BUPOOHWKA, OOMEXKEHHS IIOTEeHIiIHOTO
30UTKY, 3aJ0BOJIEHHS 0a30BUX IIOTPeO, eKOHOMiuHA
e(peKTUBHICTD, iHHOBAaIii, HABYaHHA i iHpOpMyBaHHA
CIOKMBava, 3aXMCT crnokuBaua [6, c. 115].

T.II. [TaebKO, CHCTEMATH3YIOUW 3arajibHi IPUH-
nunu  TOo0yJOBM MapPKETUHTOBOTO MEHEIKMEHTY,
BHUIiNJIa TPU OCHOBHI rpymnu:

- IiHHICHI TPUHIIUIN, AKi CTOCYIOTHCS IIiATIPU-
€MHUIIBKOTO 1 YIIPaBJIiHCHKOTO PUBUKY, (OpMyBaHHA
CIOKMBUOI ITOBeNiHKM, OpraHisaiiiiHoro i metommy-
HOTO 3a0e3meueHHs, CaMOPEryJIIOBaHHA, KOHKYPEHT-
HUX IIepeBarax, BiJIbHOTO IMiAITPUEMHUIITBA TA iHIITUX
HiHHICHUX OPi€HTHUPIiB;

+ peryJoBaJIbHI IPUHIUIIN, IO HOOYZOBaHI Ha
indopMmalliiiniii JOCTATHOCTI, IIiJIHLOBIH Y3rOMKEeHOCTI,
CTUMYJIIOBaHHI Ta BiANOBiZHOCTI pPiBHIO PO3BUTKY
OigIpueMCcTBa;

* NPUHIUON TAKTUUYHOTO aHAaJNi3y Ta IIPOEKTY-
BaHHA, SAKi TI'PYHTYIOTbCS Ha PeCTPYKTypusarii i
HOPMYBAaHHi, [IejeryBaHHiI ITOBHOBa)KeHb, OpTraHisa-
milfiHOMY TIpoeKTyBaHHi [7].

Besnke sHaueHHs B PO3YMiHHI CYTHOCTI HOHATTA
«YIPaBJIiHHA MapKETWHTOBOIO TisJILHICTIO» Ma€ pO3-
KPUTTS 3MiCTy B3aBHaHb, II[0 CTOATH IIE€PE] BUKOHAB-
IAMU B IIpoOIleci ynpasiiHHA MapKeTuHroM. o ocHo-
BHUX i3 HUX MOKHa BimHecTu: (OpMYyBaHHS IIijel
nigmpuemcTBa; (GOpMyBaHHS W opramisarito e()eKTHuB-
HOI CTPYKTYpPU MapKeTUHI'Y Ha IIiJIPUEMCTBi; mIpo-
BeleHHsS PUHKOBUX [OOCTiIyKeHb Ta aHa i3 PUHKOBOI
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ingopmarrii; pospobieHHs i peasisailito BUPOOHUYOIO
1 MapKeTUHTOBOTO IJIaHY IMiIIPUEMCTBA; PO3BPOOIEHHA
i peamisamiro 1IaHY MaTepiaJbHO-TEXHIYHOTO Ta
pecypcHOTO 3a0e3leueHHs; 3alpPOBAYKEHHA CUCTEMU
MoTuBalii # cTUMYJIIOBaHHS IIE€PCOHANY; KOHTPOJb i
KOpPUT'YBaHHA iAJBHOCTI mizmpuemcTsa [8, c. 91].

OcobauBe Miciie cepen KaTeropiajJbHUX XapakxTe-
PHUCTHK 3aiiMaloTh METOIM, 3aisdHi y IIpolieci ynpas-
JiHHS MapKeTUHTOBOIO MisJIbHICTIO WigmpueMcTBa,
AKi MoKHaA o6’emHaTy Yy TPU TPYIU: EKOHOMiuHi
(mnamyBaHHA, NPOTHO3YBAaHHA, CEerMEHTAllid, II03U-
mioHyBaHHA Ta iH.); aamimicTpatTuBHi (iHCTPYKIii,
perjJaMeHTH, IPOTOKOJIM, PO3KJaau, HAKasu, PEKO-
MeH[allii ToIo); opraHisamiiiHi (aaropuTMu IiAdb-
HOCTi, MeTOOW MAapPKEeTHUHTOBUX [IOCJiIKeHb, CXeMH
Totro) [8, c. 91].

3apa3 y:Ke chopMyBasucsa PisHi migxomm o
YIPaBJIiHHA MapPKETWHIOBOIO MiAJBHICTIO Nigmpu-
€MCTB, Y TOMY UHCJi B3aKJaJiB PECTOPAHHOTO TOC-
mojapcTBa, ajie BUKOPUCTAHHA BEJUKOI KiJBKOCTI
PUHKOBOI Ta BHYTpilrHboi indopmarllii morpedbye pos-
poOJieHHS HOBUX MiAXOIiB, I10 0as3ylOThCSA Ha y3ro-
JI’KeHHi 3aB/aHb YIPABJIiHHA MapKETUHIOBOIO IifJb-
HicTIO i3 3amuTamMu cIo:KuBauiB. PesyibTaTu aHaIizy
3aCTOCOBYBAHUX MHiXOiB A0 YIPABIiHHA MapKeTUH-
TOBOIO AiAJBHICTIO Aaju 3MOTY BUSBUTU HANIOIiJIb-
Himmi 3 HUX:

1) cucremHuil — mepenbavae CTBOPEHHS abCTpaK-
THO-KOHITENITyaJIbHOI MOJeJIi yIpaBJliHHA MapKeTHH-
TOBOIO MisJBHICTIO HA IIiAIIPUEMCTBi, IIT0 € TEBHOIO
CTPYKTYPHO-JIOTiYHOI0O KOHCTPYKI[i€I0, MeTa KOl
OJIATaE y TOMY, 1100 CIyryBaTH iHCTPYMEHTOM MIJIs
POSYyMiHHS, OmMUCY Ta OONTHMMisarii ympaBiaiHHA Map-
KeTHHTOBOIO JisJIbHICTIO, 3B’A3KiB 1 cHiBBigHOIIIEHHA
il eTeMeHTiB;

2) mpolecHU# — yIpaBJIiHHA MapKETUHTOM ODPi€H-
TOBaHE Ha OITHMi3allito BHyTPIiIIHiX iHGopMmariinux
MOTOKiB, m10 moB’sA3aHi 31 30opoM, 00pPOOKOI0, 30epi-
TaHHAM Ta BUKOPUCTAHHAM MapKeTHHI0BOI indopma-
mii, 1110 3miTICHIOETHCA 3a HOIIOMOTOI0 iH(opMaIiiHux
TeXHOJIOTil;

3) KOMILIEKCHUII — [OifAJbHICTL i3 BUSBJIEHHS
IMiJTFOBUX PUHKIB, BUBUEHHS IIOTPeO CIIOKUBAUIB HA
WX DPUHKAX, PO3POOJIEHHA TOBapiB, YCTAHOBJIEHHHA
IiHM HA HUX, BUOOPY CIIOCOOIB IIPOCYBAHHSA i PO3IO-
niny npoaykirii 3 MeToio 3mificHeHHA OOMiHY 3allikaB-
JIEHUX TPYII;

4) opramizamituuii, AKUHA nepexnbdavae, 10 CUCTEMA
YIPaBJIiHHA MapKETUHTOBOIO MisAJbHICTIO ITiAIpU-
€MCTB 3aCHOBaHA Ha IPUHIIUIIAX COI[iaJIbHO-E€TUYHOTO
MapKeTHHTy i CIIpsMOBaHA HA CBOEYACHY aallTalliio
10 YMOB MiHJWBOT'O MapKETUHTOBOT'O CEPeIOBUINA, HA
33/I0BOJIEHHA TOTPed CIoKMWBaviB i 3abe3meyeHHA HaA
I[iff OCHOBi JOBTrOCTPOKOBOTO KOMepILiiitHOTO yemixy [9].

Okpemi aBTOpPM BUIINAITL TAKOXK KOMYHiKaIiii-
HUU Mmiaxin, mio mnepenbauae ¢opMyBaHHA iHGOOP-
MaIlililHOTO IIOTOKY, AKUH OACTh 3MOTY BCTAHOBUTH
MOCTiiHWI 3BOPOTHUIH 3B A30K i3 HeoOXimHuM cer-
MEHTOM PUHKY Ta CIIO}KMBAYaAMU y PEIKUMI PeaIbHOTO
yacy. Ile cupuarume peasizanii HaraaIbHUX 3aBIAHb,
YPaxoBYIOUM OCOOJHMBOCTI MisIIBHOCTI KOHKPETHOI'O
nigmpuemcta [10, c. 313; 11, c. 336].

Ha pywmxy II.B. Paiiko, yunpaBiiHHSA MapKeTWH-
roM Ha MiAnIpreMCTBi OyayeThed i3 m’saTu 6J0KiB, 1110
3a0e3I1eUyI0Th BUKOHAHHA CUCTEMU MAapPKETHUHTOBUX
GyHKI 15 BUPiNIeHHS YyIPaBIiHCHKUX 3aBIaHb:

1) indgopmaritinuit 610K (MapKeTuHTOBa imdopma-
Iisi, MapKeTUHroBa iHdopMaIlliiina cucremMa, aBToOMa-
Tr3oBaHA iH(opMaliiina cucTemMa);

2) 6JI0K JIOACHhKUX pecypciB (opramisarisa mpariri,
MOTHBAIliA Ta KOHTPOJb HAJ| IIE€PCOHAJIOM CJIYKOU
MapKeTUHTY);

3) opramisariinuii 60K (opraHisalii CTPYK-
TYypPH YHOPaBJIiHHA MapKeTUHIOM, POBIOJiJ IIpas,
3aBIaHb i BiATIOBiJaIbHOCTI B cCCTEeMi MapKEeTUHTO-
BOT'O YIIPaBJIiHHSA);

4) 6JI0K TIaHyBaHHA (ILJTaHYBAHHA KOPIIOPATUBHOI
Ta PYHKI[IOHAJTBHUX CTPATeriil ImigImpueMcTBa);

5) OJI0K OIIHKY Ta KOHTPOJIIO (KOHTPOJb PiuHUX
IJIaHIiB MapKeTUHTYy Ta NTPUOYTKOBOCTI IiAmpueM-
CTBa, CTPATEriuHUU KOHTPOJIb (AyAUT MapKETUHTY))
[12, c. 113]

SIx moxasye mnpaKTHKa IiAJbHOCTI O6ijbIIoCTi
BiTUMBHAHUX MiATPUEMCTB, MAapPKETUHTOBA [ifjb-
HiCTh IPOBAAUTHCA 3a HOIIOMOTOI TPANUIIIHHUX Map-
KeTUHTOBUX IHCTPYMEHTiB, AKi TicHO moB’a3aHi i3
3aBIAHHAMUN MapKeTUHToBOI migabHocTi. M.O. Illmak
MPOIIOHYE MOMIJIUTHY 1X HA Bicim rpym:

+ iHCTpyMeHTH I 300py IEepBUHHOI iH(OopMa-
Iii — II0KO CTaHy PUHKY, BJIACHOTO IIO3UIiOHYBAHHSA
Ta BUBUEHHSA MiAJTbHOCTI KOHKYPEHTIiB;

+ iHCTpyMeHTH (OPMYBaHHSA TOBAPHOI HOJIITUKU;

+ iHcTpyMeHTH (GOPMYBaHHSA I[iHOBOI IMOJIITUKY;

+ iHcTpymeHTH (opMyBaHHA 30yTOBOI IIOJITUKM;

+ iHcTpymMeHTH (OpMyBaHHA KOMYHiKaIlliiitHol
O TUKY;

* iHCTPYMEHTH PEeKJAMHOI IOJiTUKH Ta IIPOCy-
BaHHA;

+ iHCTPYMEHTH HiCJAAIPOSAYKHOTO Ta CEPBiCHOTO
00CJIyrOoByBaHHs;

* BHUCOKOTEXHOJIOTiuHi
3D-mapkeTuHr).

Ilepesmiueni iHCTPyMEHTH AaKTUBHO BIITPOBAKY-
I0ThCA B MapKeTUHTOBiM midaabHOCTi. B ymMoBax nuHa-
MiYHOCTI PO3BUTKY HOBITHIX TEXHOJOTiil 0COGJIUBOL
yBaru 3acJIyrOBy€ OCTaHHS rpyla iHCTPYMEHTIiB Map-
KeTUHTOBOI miAabHOCTi. 3D-MapKeTWHT mOB’A3aHUN
i3 BigyaJrizairiero mpoiieciB MapKeTHUHTOBOI MifAJIbHOCTI
mignpuemcTrBa. J[oBemeHOo, IO JIIOAUHA CIPUNMAae
nonaz 80% indopmarii Bisyansuo. 3D-MapKeTHHT gae
3MOT'Yy BUKOPUCTATH II0 VHiIKAJIbHY JIOACHKY BJIACTU-
BicTb i3 AKHAIG1IBIIIO BUTOI0I0 AJIs BUPOOHUKA IIPO-
OyKiii. ¥V cBiti 3D-MapKeTUHT MIBUAKO IONYJISIPUIY-
€ThCA 1 BKODPiHIOETHCA Y PidHi cepu MapKeTUHTOBOL
mismpHOCTi. BupoBamkenusa 3D-TexHOJOriH crpuse
posBuTKy 3D-mapkerunry. Mob6inbHI mpucTpoi,
AK1 maloTh MOMKJIUBICTEL meperasany 3D-zo0pakens,
3D-moyT0yku, 3D-mpunTtepu, 3D-gucmiei, masa
AKUX He MOoTpiOHi cmemianbHi OKyJaApu, 3D-kiHO,
3D-Bimeo, 3D-irpm TOIIO CTAOTH IIOPa3y AOCTYIIHI-
UMY 3HAPAAAAMU IJid peanisariii 3D-mapKeTuury.
Punok 3D-gucnieiB, 3a IporHo3aMu HaAyKOBO-IOCTiI-
woi rpynu NPD DisplaySearch, y 2018 p. Bupocrte
mo 196 miaH on.; PUHOK MOOIIBHUX IIPUCTPOIB, AKiL
IaloTh MOMKJIUBICTDH mepersasany 3D-zobpakeHb, caTrHe
71 mau ox.; punok 3D-mHOyTOYKiB — 17,7 MJH ofn.
Punok 3D-npyKy, 3a mporuosamu BcecBiTHBOI opra-
Hisamii iHTenekTyanpHoi BaacHocti OOH, y 2019 p.
cramoButume 6,5 muapa USD, miHa TaKuxX IpPHUCTPOIB
croroxHi — 7o 1 Tuc USD [13, c. 107-108].

BapTo 3ynmHUTHCA TaKOX Ha OCHOBHHUX (QYHK-
IigX YIPaBJIiHHA MapKEeTUHI'OBOIO OifAJbHiCTIO. 3a
M. MeckoHnoMm ix woTupu: IJIaHYBaHHA, OpraHisaiid,
MoTHBAaIlid i KoHTpOJab [14, c. 56]:

— (YHKIig IJIaHyBaHHA IPOTOHYE DPIiIlIEeHHA IPO
Te, SIKUMU IIOBUHHI OyTu Iinai migmpmemcTBa i 1o
IIOBUHHI pOOWTH YJIEeHW HiAIIPUEMCTBA, 11100 JOCATTHU
mux Iijeit; QyHKIiS IIIaHyBaHHA BiAIOBiZae HA Tpu
MUTAHHA: e MU 3HAXOAUMOCS B JaHUU yac? Kyau Mu
xoueMo pyxatuca? AK Mu 30upaemocs 3poouTu e?

— (yHKIig opramisarmii mepembauae (opMyBaHHS
CTPYKTYPHU IIiAITPUEMCTBA;

— GyHKIig mMoTuBaIllii ABJse cobo0 IpoIlec, 3a
JOIIOMOTO0I0 AKOTO0 KEPiBHUIITBO CIIOHYKAa€ CIiBPO-

iHcrpymenTu (30Kpema,
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OITHUKIB AifATH TaK, AK OyJIO 3alJIAHOBAHO Ta Opra-
Hi30BaHO;

— (PYHKI[iT KOHTPOJIO SBJAE€ CO00I0 WpoIiec, B
AKOMY KEPiBHHUIITBO BCTAHOBJIIOE, UM JOCATAE Mif-
IPUEMCTBO CBOIX Iijieil, BUIiJNdAe MpPoOJIeMH U YiKU-
Ba€ KOPUTYBAJbHUX 3aX0iB, IEPIN HixK Oye 3aBAaHO
CEepIO3HOI ITKOIM; KOHTPOJb AA€ MOXKJIUBICTH KepiB-
HUIITBY BUBHAYATH, UYMW CJifi HeperasafaTy ILJIaHu,
OCKIZIBKM BOHM He3[ilicHeHHI a0o0 B)Ke BHUKOHAHI.
Hauuit 3B’AB0K MijK IIJIaHYBAaHHAM Ta KOHTPOJEM
3aBeplIye IWKJ i Hajae YIPaBIiHHIO IIPOIECOM B3a-
€MO3aJIeKHUX (PYHKIIINA.

M. MeckoH yBakae, I10, IO CyTi, yOpaBJIiHHS
MapKeTUHTOBOK iAJBHICTIO € yHOpaBJIiHHAM IIOIU-
ToM. MexaHi3M ympaBJIiHHA HTOMUTOM CKJATAETHCA 3
HmeBHUX 3acobiB, iHCTpymeHTIB i 3B’a3KiB, OO0 AKHX
i HajmeXXaTh CKJIALHUKU MapKETHHI-MiKCy: IIPOAYKT,
IIiHa, MicIle PO3IMOBCIOIKEHHSA Ta MIPOCYBaHHA.

VYpaxoByiouu cuernudiky mifgIbHOCTI 3aKIaIiB pec-
TOPAaHHOTO I'OCIIOZAPCTBA, BUKOPUCTAHHSA JINIIIE TP U-
IMiAHUX eJIeMeHTiB y KOMILIEKCi MapKeTuHry (TOBap,
mina, 30yT, KOMYHikKaIllii) He JacTb 3MOruW IIOBHOIO
Miporo peasizyBaTy PUHKOBI MOYKJIMBOCTI 3aKJIaAy, 10
3YMOBJIIOE HeOoOXimHicTh amamraiii KOMILJIEKCY Map-
KeTUHTY 3 YypaXyBaHHAM OCOOJIMBOCTEH PECTOPAHHUX
mocayr. ¥ KOHTEKCTi MapKeTHHTY B3a€EMOBiJHOCUH
HAUOIJBIT AOIIJIBHUM € MapKeTUHTOBUH iHCTPyMeEH-
Tapifl BIUJIMBY Ha CIIOXKWBAYa y BUTJISAAL KJIACUUYHOTO
KoMmIuiekey «7P» (product — mpomykToBa moJiTuKa;
price — BUBHAUYEHHS OPi€HTUPIB, MPUHIIUIIIB Ta METO-
IiB BCTaHOBJEHHs IIiH; promotion — 3acobu mpocy-
BaHHsA; place — MeTogu pPOBMOAINY, KaHamu 30yTY;
personnel — mepcoHas, 1[0 HaJAa€ MOCIYTH; Process —
opraisariig Ta eramm HagaHHA MOOcCJyru; physical
evidence — BisyasbHi Ta MaTepiasbHi eleMeHTH, SKi
OI[iHIOIOTHCA KJIIEHTOM W € JOKAa30M SKOCTi MOCJIyTH)
[15, c. 74-T75].

Y nmanmyBaHHI Ta peasisamii MapKeTHHTY Ha
BiTUMBHAHOMY PUHKY BUABJIAITHLCA MEBHI HETOJIIKK
Ta MmpobJeMu, B30KpeMa: KepPiBHUKU MiAIIPUEMCTB
irHOPYIOTH IPOBEJEHHS CHUCTEMATHUYHUX JOCIiIKeHb
OpoMiKHOI Ta KiHIeBOi epeKTUBHOCTI MapKeTHMHIO-
BUX 3ax0MiB; piBeHb KBati(ikarii ¢gaxiBiiB mapke-
TUHTY HEJJOCTaTHill, y pe3yJibTaTi — HECIPOMOKHICTH
IPOBEEeHHA KOMILJIEKCHOTO CHCTEMHOTO AaHaJisy
YIIPaABJIiHHA MAapKETUHTOM; YV pasi IpoBeIeHHI TaKOT0
aHaJidy Haluacriiie BiH Mae GopMaJbHUUA XapakTep
Ta MPOBOAUTHCA 0€3 3aCTOCYBaHHS CYyYaCHUX E€KOHO-
MiKO-MaTeMaTUUYHUX METOHiB Ta MOJeJei.

YV 38B’A8KYy i3 UM BUHUKAE HEOOXiTHICTHL pO3po-
OJIeHHA KOMILIEKCY 3axXO0[iB, CIPAMOBAHUX HA BIO-
CKOHAJEeHHA YIPaBJIiHHA MapKEeTUHTOBOIO MiANIbHICTIO
Ha TiIOPUEMCTBAX pecTOpaHHOro rocmozapcrtsa. Ilifg
YIOCKOHAJIEHHAM MAapPKETUHTY PO3YyMie€TbCcA IIiBU-
IeHHs aKocTi Ta epekrTuBHOCTi. IIlnaxiB, abo HamIps-
MiB, yIOCKOHAJIEHHA MapKeTHHTY icHye mnyske 6araro.
ITix uac BuGOpy THX UM iHINMUX HATPAMiB BUBHAYAIOTH
iXHili BIJINB HA BUKOHAHHSA I[IJILOBUX IIPOrpaM, €Ko-
HOMIUHiCTh, ONEPaTUBHICTH Ta HANINHICTH CHUCTEMU
MapKeTUHTYy, ITiABUINEeHHA Ii KOHKYPEHTOCIPOMOK-
HOCTi, CTIiKY IO3UIIiI0 IiAIIPUEMCTBA Ta OTO TOBapiB
Ha PpUHKY i T. A. OfHaK He BUKJIHWKAE CYMHiBiB TOIt
daxT, 110 BCi HATPAMY BAOCKOHAJEHHS YIPABIiHHA
MapKEeTUHTOBOI MiAJBHICTIO ITiATPUEMCTBA ITOBUHHI
peaJrisoByBaTHCA CHUCTEMHO, KOMILIEKCHO. [0 ocHO-
BHUX i3 HUX CJIiJ BigHecTwH:

1. CrBopeHHs IijicHOI, AiaJeKTUYHOI, IHYYKOI
cCHUCTeMU MapKeTHHIy, AKa Oyjsa 0 aZanTHUBHOIO i
COIPUNHATINBOIO O IOIUTY CIOKWBAYIB, PUHKO-
BUX 3MiH, MapKeTHHIOBUX iHHOBAIill, iHTEJNEKTY-
aJIbHOTO cepBicy, MiskHapomguoro 6isHecy. Cucrema
nepenbavae rapMOHIWHY €AHiCTH 1 BHUCOKMI Hay-
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KOBO-TeXHIUHUN piBeHb 3a0e3Ieuyruux migcucreM,
AKi yTBOpoMOTH ii mimicHicTs. Ha mimmpuemcTBax
PECTOPAaHHOTO TOCIOLAPCTBA [JOPEYHO CTBOPUTU
MOBHOIIHHI cayK0M MapKeTuHry, AKi Oyau 0
TOJIOBHOIO CTPYKTYPHO-(PYHKI[IOHATBHOIO JIAHKOIO
YIOPaBJiHHA MapKeTWHIOM i 3a0esmeuyBaju B3ae-
MOJIii0 IIPaIliBHUKIB amapaTy yIpaBJiHHA Ta chepu
BUPOOHUIITBA.

Korkze miagmpueMcTBO IMMOBUHHO CTBOPIOBATH Bij-
IiJl MapKeTHHIY 3 TaKHM pPO3PaxXyHKOM, II[00 BiH
AKHAWKpAaIlle CIPUAB JOCATHEHHIO MAapPKETHMHTOBUX
mijieli (BUABJIEHHA HE3aJ0BOJIEHOTO IIONMUTY, reorpa-
(hiume posmIMpeHHA PUHKY 30yTY, MOIIYK HOBUX CET-
MEHTiB PUHKY, 30i/ibIlleHHA nIpubyTKiB ToI10). Pasom
i3 TMM MAapKeTHHIOBi CTPYKTypW 3HAYHOIO MipOIO
3aJeKaTh Biff po3Mipy pecypciB migmpuemcTBa, CIie-
nudikyu OpoAyKIiI 1 pMHKIB, Ha AKUX BOHU peai-
syoThesa. Cepen HUX, HacamMmepen, BiaA3HauMMO iHTe-
rpoBaHi i HeiHTerpoBaHi MapKeTHHIOBi CTPYKTYpH.
HeinTerpoBaHni MapKeTHHIOBi CTPYKTYPH — Iie CYKYII-
HiCTh BiAMOBiZHUX MiApPO3miniB, SKi ¥ cBOEMY BIIIHBI
Ha CHOKMBaya He CKOOpamHOBaHi. IHTerpoBaHi map-
KeTUHTOBi CTPYKTYpHU 3AilICHIOIOTH CBOIO MiAJbHICTH
KOMILJIEKCHO 1 YIPaBJIAITHLCA 3 OJHOTO KOOPAWHYIO-
voro meuTpy. OCHOBHMMMU BapiaHTaMU iHTErpoBaHUX
OpraHisamiiHmMX CTPYKTYpP YIPABIiHHA MapKEeTUHIOM
Ha MiAOpHEMCTBAaX MOMKYTb OyTH (PYyHKIIiOHaJIbHA,
puHKoBa (Opi€eHTOBaHA HAa CIOXKHBAYiB), TOBapPHO-
puHKOBa (3Mimana).

2. Parmionamisamiga MapKeTHMHrOBOI ifAabHOCTI
mignpuemcTBa (QYHKIIOHANBLHOI oOpraHisarmii, dAkKa
OpraHidoBy€ UIiTKMUU PO3MOAIJI IIOCAZOBUX (MYHKIIIHA
MiJK TpaIiBHUKAMN YIPaBJiHHSA Ta NOpaIliBHUKaAMU
BUPOOHUIITBA. SaKpimneHHsa (GYHKIINA 3a cay:xb60i0
MapKeTUHTY Ta iHIIUMU IpaliBHUKamu chep ympas-
JiHCBKOI Ta BUPOOHUUOI MifAJTBHOCTI CTBOPIOE MOIKJIN-
BOCTi IJIsT IIPOrpPaMHOTO MapKeTwHIry. SIK mokasanam
HayKa 1 I@IpakKTuka, (QyHKIioOHaJbHaA oOpraxisamig
MOJKe YCIIIITHO [OifATM 3a IIHUPOKOT0 BUKOPUCTAHHSA
TaKUX (PYHKIIOHAJIBLHO-IPOIECYATbHUX 1HCTPYMEH-
TiB, AK GJIOK-CXeMHU aJITOPUTMIiB IIPOIlECY, MepesKeBi
marpuIi i T. m.

3. VYIocKoHAJIeHHsS OpraHisaliiilHOro MexaHisMy
MapKeTUHTY 32 PaXyHOK PO3IINPEHHA KOOIEPYBaHHA
1 iHTerpyBaHHS MapKeTWHIOBUX (GYHKIIN y MerKax
06'eqHanHa ab6o B MacmTabli pisHMX MigIPUEMCTB.
OgHuM 3i CKJamHUKIB JAaHOrO HANpPAMY € pailio-
HaJi3alig CTPYKTYpW YIPaABIiHHA, AKa CTBOPIOE
opraHizalfiiiHi MOMKJIMBOCTI nJaA e(peKTHBHOTO BHUKO-
puctaHHA MapkKeTuHTy. Haii6iasmr npodeciiHuMUT
CTPYKTypaMu YIPABJIiHHA Ha CyYacHOMY eTami €
OPOTPaMHO-IIJILOBI, OPEHAHO-KOOIIEPATUBHI Ta raJy-
3eBi. Parmionanisamia opranisaiiiiHoro mexaHismy
ABJIE€ CO0O0I0 IIOJIMNIIeHHsS perJaMeHTyBaHHSA, HOP-
MyBaHHA Ta KOHTPOJIOBAHHS IIPOIECY MapPKETHUHTY.
HocBix cBiguuTh PO MOMIJBHICTD IIiJIBOBOTO Ta IIPO-
TPaMHO-I[ITHOBOTO MAapPKEeTUHTY, OpPTraHisalifiHO-eKo-
HOMIYHOTO MapKeTUHTOBOTO ITUKJY, BUKODPUCTAHHS
MaTPUYHUX MOJeJIell Ta Mall, HOPM i cTaHjapTiB Map-
KEeTUHTOBOTO IIPOIIECY.

4. YoocKOHaJIEHHS Ta CIPOINEHHA KaapOoBOl IMOJIi-
tuku. IlepenoBi mimmpuemcrBa GaraTo yBarm Impu-
OinA0TL MiATOTOBIN, MiABUINEHHIO KBadiikaiii
MAapKeTOJIOTiB, a TaKOXK MIUTAHHAM MapKeTHHIOBOI
OiArOTOBKM 3arajbHOrocIofapchbKkux (axiBiiB Ta
KepiBHUKiB. [loduTmBHO cebe 3apeKOMeHIyBaJIU CTa-
JKYBaHHS y BUINIaX, HA IIePefOBUX MiAIPUEMCTBaX,
3a KOPIOHOM, a TaKOX PiBHOro poay KoH(epeHIIil,
o0MiH mocBimoM, cemiHapu. 3acayroBye Ha yBary
IOCBig okpeMux ()OPMYBaHb 3 aTecTallii Kaapis, Koau
BceOiUHO aHANIBYETHCA U OLIHIOETHCA MapPKETUHTOBA
IifAJbHICTD MPAI[iBHUKIB.
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5. Mexaniszamis, KOMII I0TepU3allii Ta aBTOMA-
THU3aIid MapKeTWHTOBOI MisIbHOCTi, II0 IMepexbadae
IINPOKE B3aCTOCYBAHHSA TEXHIiUHUX 3aco0iB y poboTi
MapKeTHHTOBUX iH(OpPMAI[iTHUX CHUCTEM, CHUCTEM
YOpaBJIiHHA MapKeTWHIoOM, iHdpaToBapHOrO 3a6€e3-
HmeUYeHHs, OpraHi3al[ifHO-TeXHIiUHOTO OCHAIIeHHSI.
ITig gac pobGoru 3 iHGopMaIliero MOBUHHI BUKOPUCTO-
ByBaTHCA TeXHiUHi 3aco0M 3HATTS, OTPUMAaHHS, Dee-
crparmii, mepemaui, mepeTBOpPeHHs, OOPOOKM, aHAJII3Y,
30epiranus imdopmarii. ¥ pesyabrari IpuiiMaioThCA
BHUCOKOSKICHI MapKeTUHIOBI pilleHHA i MapKeTHHT
crae epexkTuBHUM. OCOOJMBO BaKJIUBUM € 3aCTOCY-
BaHHS TeXHIYHMX 3ac00iB B yIPaBIiHHI MAapKeTUHIOM.

6. YupoBamiKeHHA HAayKOBO OOI'DYHTOBAHUX TeX-
HOJIOTi# MapKeTwHry. l{bOMYy UMHHUKY TiZBUIEHHSA
e(PeKTUBHOCTi, Ha JKaJb, IIPUIIJIAIOTE HE3HAUYHY
yBary. 3a marepiajlaMy aHKeTYyBAaHHS 3 SCOBAHO, IO
KepiBHUKM i (axiBIi csabo BOJIOAiIOTH HAYKOIO Ta
MUCTEITBOM MapPKETWHTOBOI AifAJBHOCTI, X04a JaHUK
HANpAM € YW He HaN6iJbIll MEePCHEKTUBHUM.

BucHoBkum i mpomo3uimii. YmpaBiaiHHA MapKe-
TUHTOBOIO MiAJBbHICTIO IIiAIIPHMEMCTBA PECTOPAHHOTO
rocrofapcTsa — Ile CHCTeMa, III0 CKJAJAEThCA i3
B3Aa€EMOTIOB’I3aHUX Ta B3A€EMO3YMOBJIEHUX eJIeMeH-
TiB Ta XapaKTepU3yeEThCA CBOIMH IiJIbLOBUMU, PYHK-
IiOHAJTbHUMM, CTPYKTYPHUMU Ta INIPOIECYaJIbHUMU
XapaKkTepUCTUKaMu, 3a0e3Mneuyoun Ipu IbOMY BUPi-

MIeHHA IIOCTABJIEHUX IIepe] IIiAIPUEMCTBOM ITijeit i
sdaBraHb. OfHaK ympaBJIiHHA MapKEeTHUHTOBOIO Tisijib-
HiCTIO CJIif posTismaTy He JIUIIe AK CUCTEMY, a i AK
mpoiiec, 110 06’eaHye y co0i IoC/Iif0BHI MapKeTHHIOBL
nii. Kpim Toro, cucrema yupaB/IiHHS MapKeTUHTOBOIO
IiAJBHICTIO HMiAIPHEMCTBA CTBOPIOE OKPEMY KaTero-
pianpHY iHQPaACTPYKTYPY ¥ € MiICUCTEMOIO 3araJibHOL
CUCTeMU YIPaBJIiHHS HiJIIPUEMCTBOM.

Hana Toro mo6 momorTucsa JifepcTBa B KOHKY-
peHTHiT 60poTHOi, MapKeTUHIrOM HeOoOXimHo yIpas-
JSATH, TOOTO 3AiliCHIOBAaTHM B PaMKaX MapKeTHUHTY
IiJleCHPAMOBAHUYA BIJIMB HA PUHOK i3 METOIO IIPO-
cyBaHHA CBOix ToBapiB. Takum uwmHOM, IIpobJieMa
YIPaBJIiHHA MapKeTWHIOM He € BHYTPIillIHBOIO IIPO-
6J1eMOI0 caMOTO IIiAIPUEMCTBA, BiJ TOr0, HACKIIBKU
ederkTuBHO Oyme 3iMCHIOBATUCS TaKe YIIPaBJIiHHA,
Oyne sajekaTu, HaCKiJIbKU HiJIPUEMCTBO 3aJ0BOJIb-
HsI€e BUMOTaM PUHKY.

YupaBiiHHA MapKeTHUHTOBOIO MiAJbHICTIO BU3HA-
vyae AKICHUH CKJIaJ KOMILJIeKCY MapKeTHuHTY, uepes
AKUYN TiAIPUEMCTBO 34iMCHIOE MAPKETUHTOBUI BILJINB
Ha CHOXKWBaya, CTBOPIOE CIIPUATJINBE BHYTPIIIHE
cepeloBUIIle, MA€ Ha METi JOBeJeHHA 0 KepiBHUIITBA
Ta IMepcoHaJy IiHHOCTel HmigmpueMcTBa, MOTO MapKe-
TUHTOBUX IIiJiell, HaWKpaIoro 3a0BOJIEHHS MHOTPed
CIIOJKMBAUiB 1 30i/IbIIIeHHA KJII€HTChKOI 0asu migmpu-
€MCTBA.
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Caxuo H. B.
Yacusig M. A.

Hamnuonanbuasa akagemus HanuonabHOU rBapauu ¥ KpamHbI

TEOPETMYECKUE OCHOBBI YIIPABAEHMSI MAPKETMHIOBOM AEITEABHOCTBIO
ITPEATIPHUATIMM PECTOPAHHOI'O XO3SIMCTBA

Pesiome

WccienoBaHbl TeOpEeTUUYECKME BOIIPOCHI YIIPABJIECHUSA MAaPKETUHIOBOU [esATEJbHOCTHIO MPEAIPUATHI PEecTOPaH-
HOTO X03siicTBa. OnpeneseHsl CYIIIHOCTh MAPKETUHIOBOI IeATEJLHOCTH, €e 3aJauu U 1ejau. PaccMoTpeHa 9BO-
JIIONUSA TPAKTOBOK MAPKETHHIA M YIPAaBJIEeHUS MapPKETUHTOBOUM NeATebHOCTHIO, IPUPOJa WX ITOHUMAHUSA, a
TakKe C(POPMUPOBAHO AaBTOPCKOE OIpEJeJieHNe MOHATUS «YIIPaBIeHUEe MapKeTUHIOBOU NesATeJbHOCTHIO IIPe-
MPUATHUS PECTOPAHHOIO Xo3AlcTBa». OXapaKTepH30BaHBI 9TAlbl, MPUHIIUILI, 3aJadyl, METOIbI, HOAXOAbl U
MHCTPYMEHTBI YIPABJICHUS MAPKETHUHIOBON IeATEeJIbHOCTHIO. PaCKPBITEI 0COOEHHOCTH KOMILIEKCA MapKeTHHIa
3aBeleHNII PECTOPAHHOI'O0 XO3AMCTBA, YUUTHIBAWOIUE CIEeMUPUKY UX meAreabHOcTU. OmpesesieHbl OCHOBHBIE
HAIIPaBJIEHUS COBEPIIIEHCTBOBAHUSA YIIPABJIEHUA MAPKETUHIOBON AEATEJIBHOCTHIO MPEAIPUATHNA PECTOPAHHOIO
xo3aiicTBa. B mesmom craThda GOPMHUPYET UETKOE IIPEJCTABJIEHNE OTHOCUTEJIBbHO YIPABIEHUS MAapPKEeTUHI'OBOMI
[eATEJHFHOCTHI0O KAaK MOACUCTEMbI, BXOAAIIEH B OOIYI0 CUCTEMY YIPABJIEHUS MPEAIPUATHEM.

Karouesble c1oBa: MApKETHHI, MAPKETUHrOBasl AEeATEJIbHOCTb, YIPAaBJIeHNE MapKETUHI'OBOU AesATeIbHOCTBIO,
crucTeMa, HAIPABJIEHUsS COBEPIICHCTBOBAHWUSA YIIPABJICHUS MAPKETHUHIOM, IPEIIPUATHE PECTOPAHHOI'O XO3M-
cTBa.

Sakhno Iryna
Chasnyk Maryna
National Academy of the National Guard of Ukraine

THEORETICAL PRINCIPLES OF MANAGEMENT MARKETING ACTIVITIES
OF RESTAURANT ENTERPRISES

Summary

In modern conditions of development of the national economy the questions of marketing planning, manage-
ment of marketing activity become more and more urgent, as they determine the model of market behavior
of an enterprise depending on its capabilities and the state of the marketing environment. The restaurant
services market is characterized by high dynamics of development and fierce competition, which leads to
increased competition between catering establishments, the emergence of new formats of establishments and
the use of innovative approaches in the activities of restaurant businesses and the like. In this regard, the pri-
mary role in «survival» in this market is the effective management of the marketing activities of the enter-
prise. The article explores the theoretical issues of marketing management of restaurant enterprises. The
essence of marketing activities of its objectives and goals. The evolution of the interpretations of marketing
and the management of marketing activities, the nature of its understanding, and the author’s definition of
the concept of “marketing management of a restaurant enterprise” are formed. The stages, principles, tasks,
methods, approaches and tools for managing the marketing activities of enterprises are characterized. The
features of the marketing mix of restaurant establishments are disclosed, taking into account the specifics of
their activities. For the restaurant business, the most appropriate marketing tool is to influence the consumer
in the form of the classic complex «7P» (product — product policy; price — defining landmarks, principles and
methods of pricing; promotion — means of promotion; place — distribution methods, distribution channels;
personnel — service personnel; process — organization and stages of service; pysical records — visual and mate-
rial elements that are evaluated by the client and are evidence of the quality of service). The main directions
of improving the management of marketing activities of restaurant business enterprises are determined. In
general, the article forms a clear idea of managing the marketing activities of the enterprise as a subsystem
that is part of the overall enterprise management system.

Keywords: marketing, marketing activity, management of marketing activity, system, directions of improve-
ment of marketing management, enterprise of restaurant business.
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Cutaur U. C.
Hamnionanpuuii yHiBepcuTer «JIbBiBCHKA MOJIiTEXHIKA»

ITOTEHUIAA IHTEITPYBAHHA CKAAAHUKIB CUCTEM VITPABAIHHA ITIATIPUEMCTBAMMA

HA OCHOBI IHTEAEKTYAAI3ALIIT

V¥V crarTi mocaimikeHO TeOpeTHUHI MUTAHHA iHTETPYBaHHSA CKJIAJOBUX €JIEMEHTIB CHCTeM YIPAaBIiHHA Migmpu-
€MCTB Ha 3acajiaxX iHTesieKTyaJsisarii ynpaBiinHa. BuokpemyieHO Ta OOIDYHTOBAHO cTail iHTerpyBaHHSA eJIeMeH-
TiB cHMCTeM YIIpaBJiHHSA Ha 3acajax IIPOIleciB iHTeJeKTyaJsisallii yrpaBiiHHA, 30KpeMa: IiJ[CUCTEMHOTO iHAMBI-
AyasiigMy; IIiCMCTEeMHOTr0 MapTHEPCTBA; MiJCUCTEeMHOI CUHEePrii; CHCTEeMHOI eMepAKeHTHOCT1; 6araToCuCcTeMHOTO
inguBigyasmiamMy; 6araToCHCTEMHOTO IIapPTHEPCTBA; OaraTocMCTeMHOI cuHeprii; 6araTocucTeMHOI eMepIKeHT-
HocTi. OKpecyieHO (hopMU iHTErpyBaHHSA €J€MEHTIB CHUCTEM YIPaBJIiHHA Ha OCHOBI cy06’€KTHOCTI, piBHIB iHTeErpa-
il eleMeHTiB Ta migcucTeM, HAIPSAMIB IIpoIeciB iHTerparii Ta ouikyBaHux pesdyabTaTiB B3aemozii. CdhopmoBaHO
kjacudikairo kpurepiiB omiHOBaHHA CTPYKTYPHUX 3pYIIeHb Ta eeKTUBHOCTI iHTerpamii nizcucrem y mpormeci

iHTeseKTyasisaIii cucreM ynpaBJaiHHSA.

Kuarouosi cioBa: inrerpamis, migcucrema, iHTEI€KTOHOCIH, cucTeMa yIIPaBJIiHHSA, iHTeJIeKTyarisalis, CuHepris,

eMepAKEeHTHICTDb, iHAMBiIyanisamM, mapTHEPCTBO.

ITocranoBka mpodaemu. [{uHamiuHicTL MOmeselt
indopmarmsarnii Ta iHTedekTyasisamii pisHHUX cdep
OiAJIBHOCTI WiAIPUEMCTB IIOPOAKY€E HOBiI iHTerpa-
mifiHi mpomecu MiMK iHTeJlleKToHOcisMmU, mTigcucre-
MaMM, OigposAijlaMyu Ta PiBHAMHU YIPaBIiHHA, AKi
TeHepyIOTb HOBUM, aJleKBAaTHUI CHOTOAEHHIO iHCTPY-
MeHTapiil yupaBiHHA.

Omke, OOCHimyKeHHA Ta OOIPYHTYBAHHSA CTamiit
iHTerpyBaHHs e€JIeMEHTIiB CHCTEM YIIPaBJIiHHA Ha
3acamax IIpoIlieciB iHTemexkTyaJsisarmii ympaBiiHHsS, a
TAaKOXK (POPM iHTEerpyBaHHA 3a PiBHAMU YIIPaBIiHHA
€ mepeayMoBOIO (opMyBaHHA e(DEeKTHUBHUX IiJTOBUX
Mojesiell IiATPUEMCTB B YyMOBaX KOHKYPEHTHOTO
cepenoBUIIIA.

Amnamiz ocraHHiIX [gochaimikeHb 1 myOJikarrii.
BaxiuBi mociimiKeHHs IMOJO IIPOOIEMATHUKHU MOJE-
JIIOBAaHHS IiHTerpamiiiHMX MpOIleCciB Ta yHOpaBJIiHHSA
iHTerpalifiHuUMu CTPYKTypaMu, BUIIB i crtocobiB iHTe-
rpaififinoi B3aemofii, BIOCKOHaJeHHsS (opm, Iepe-
IyMOB, HampsaMiB iHTerpaiiii Ta QopmyBaHHA iHTe-
rpaiiiiHoi crparterii miAmpueMcTB 3AilicHWJIA HU3KAa
HayKOBIiB, 3okpema: M. Kusuwm [10], A. [Iununesko
[6], T'. Miuub6epr [4], M. IToprep [7], O. Kapmenko
ta O. Babuna [2], . Xacci [11], A. Masapaki Ta
M. Bocoscbka [3], K. ITanomuwnkos [12], B. Ilinxas-
cekuit [6], B. Pesuikos [8]. BayBaskumo, 1110 B 6ib-
IIOCTI HAYKOBUX IIpallb iHTerpamiiiHicTh BUCBITJIEHO
3 MOBUILi OKpeMux Ccy6’eKTiB rocIogapoBaHHs, KOpP-
TMOPATUBHUX CTPYKTYP XOJIMHIOBOTO THUITY, peasida-
nii inTerparmifinol crparerii miAIpUeMCTB.

Buninenns He BUpilIeHNX paHilie YaCTHH 3arajb-
HOI mpo6gemMu. Y KOHTEKCTi 3a3HAUEeHUX Ta iHIIHUX
IOCJIiPKeHb MOTPe0yI0Th HAYKOBOI YBaru T€OPeTUUHI
Ta METOMOJIOTiUuHi IIpPo0JeMu, M0 CTOCYIOTHCSA He
JINIIEe IIPOIecy iHTerpyBaHHSA MiK HigmpueMcTBaMu,
a I muTaHHA MOJeJIOBaHHA e(EeKTUBHUX B3a€EMOJiil
MijK eJeMeHTaM! B CTPYKTYPi CHCTEM YIPaBIiHHSA
nignpuemMcTBaMu y (GPOKyci iX iHTeJIeKTyaJsrisalrii.

Mera crarrTi. ['ostoBHOIO MeTOIO 11iei poboTu € dop-
MYBaHHA TEOPETUUYHUX 3acCaj Ta OKPECJeHHS IIOTeH-
mianay MUKJIiYHOCTI I B3aeMO3B’aA3Ky cTamiii, ¢opm i
PiBHIB iHTerpyBaHHA €JIEMEHTIB CHUCTEM YIIPAaBJIiHHA
Ha 3acajax iHTeJeKTyaJsisaiii yupaBiiHHA.

Bukaan ocHOBHOro MaTepianxy. 3BasKaouu Ha HEO-
OHOPiAHICTH Ta pPi3HOMAaHITHICTH IIificucTeM yIpasB-
JiHHA TiIIPUEMCTB 32 1HTEJEeKTyaJIbHO-3HAHHEBUMU
aKTUBaMU, 1X CKJIQJOM i CTPYKTYpPOIO, IIiTHOBUM Ta
(GyHKIiOHATHPHUM IIPUBHAYEHHAM, BapTO BHOKDe-
MUTHU HUBKY CTaAill iHTEerpyBaHHS €JIeMEHTIiB CUCTEM
YIIPABJIiHHA Ha 3acajax ITPOIEciB iHTeJieKTyaJsrizalrii

© Curuuk 1. C., 2019

VIOpaBJiHHA, B30KpeMa: IIiJCUCTeMHOro iHAMBiTya-
Ji8MYy; MTiICHCTEMHOTO NapPTHEPCTBA; IIiJACHUCTEMHOL
cuHeprii; cucTeMHOI eMepIKeHTHOCTi; 6araTocucTeM-
HOTO iHAuMBimyasismMy; 0araTocUCTeMHOTO HapTHEP-
cTBa; OaraTocucTeMHOI cuHeprii; OGararocucTeMHOL
eMepI KeHTHOCTi.

IToTenmifini MOMKJIMBOCTI IMUKJIIYHOCTL I B3aeMo-
3B’sIBKYy cTafiii, ¢opM Ta pPiBHIB iHTerpyBaHHS eJie-
MEHTiB CHCTeM YIpaBJiHHA Ha 3acajaxX iHTeJeKTya-
aigamii ympaBiHHSA, a TAKOXK HAIPAMU 3AiMCHEHHS
3a3HAUEeHUX IIpoIleciB BimoOpaskeno B Tabda. 1. 3asHa-
yeHi cTafii iHTerpyBaHHA MalOTh II€BHi 0COOJIMBOCTI.

1. Ha cragii mimcucremmoro iHgmBimyamismy —
pisui migcucremu yupaBiinHs (a00 OKpeMi iHTeIeK-
TOHOCIT y iX CKJIaai) KepyoThCsa BIACHUMU IiILOBUMU
opieHTMpaMU, MIPOIECOM YIIPABJIIHHSA, MPUHIUIAMN
Ta MiKPOKYJBTYPOIO CepemoBHIa, aKTHBaMu, 3abes-
MeYyoUYd CBOE cTajie (YHKIiIOHyBaHHS; B3a€MOIisd
migcucteMm (iHTesleKTOHOCIIB), AKi BiApisHAIOTHCA 3a
piBHEM PO3BUTKY, OCHOBaHA Ha iHTErpyBaHHi 0cCO-
oucTicHuX, iH(poOpMAaIiliHUX, OpraHisaliiiHO-KOMYHi-
KaIiiHUX Ta iHTeJeKTyaJbHO-3HAHHEBUX €JIEeMEHTiB.
KaiouoBoo ¢opmo0 iX iHTerpyBaHHSA € KOHCYJBTY-
BaHHA IOAO (QYHKI[IOHAJBHUX Ta (haxoBO-iHTeJEeK-
TyaJbHUX acIeKTiB misabHOCTI mimcucrem. Hampsam
IIPOIieCy iHTerpyBaHHS € IepPeBayKHO IIPOCTOPOBUM, a
Ooro pes3yJIbTaTOM € PO3BiJKa HOBU3HU, OTPUMAHHS
mopaj, HOBi TeopeTwuHi 3HaHHSA, AOCBim, yMiHHS,
KOMIIeTeHIIi].

2. Ha crazii migcucreMHOro mapTHepCTBa — IIif-
cucteMu ympaBiainusa (a0o oxpemi iHTeaexTOHOCII y
ix ckJaafni), AKi MaOTh imeHTUYHI I1iJgi, 3aCTOCOBYIOTH
OIHAKOBY MOJeJib MeHeIKMEHTY, BOJIOAIIOTH 3icTaB-
HUMU aKTUBaMu, (GOPMYIOTh IePeayMOBU OTPUMAHHSA
IOMATKOBUX MepeBar Big BaaeMomil 3 mapTHepamwu;
B3a€EMOJis MificUCTeM yIpaBJiHHA (iHTeJIeKTOHOCiiB)
I'PYHTYEThCA HA iHTerpyBaHHI OopraHisaliiiHO-KOMY-
HiKaIiiHUX, MIPOIIECHO-CTPYKTYPHUX, HaYKOBO-
METOJOJIOTIUHUX, I1HTeJeKTyaJbHO-3HAHHEBUX  Ta
OpraHizaliiHO-KyJbTYPHUX €JIeMEeHTiB, a TaKOoyX Ha
YBro[ KeHHi onepariiiHux 1ijgeil po3BuTKy. OCHOBHOIO
dopMoOI0 iHTerpyBaHHA € OOMiH iHTeJIeKTyaJabHO-3HA-
HHEBUMU aKTUBAMU IIOAO0 MiXKITi[CHCTEMHUX Ta BHY-
TPiMTHBOMiCUCTEMHUX ACIEKTIB AiAJIBHOCTI.

Hampsam mpolecy iHTerpyBaHHA  IIepeBasKHO
TOPM30HTAJIBHO-IPOCTOPOBUI, a MHOTO Pe3yJbTaTOM
€ coinbHi 0asy JaHMX Ta 3HAHb, KOMYHiKaiiiiHi
KaHaJiu B3B’A3KYy, HOBUHM HAYKOBO-METOMOJOTIUHUH
iHCTpyMeHTapil, CHiJbHI iHTeJIeKTyaJlbHO-3HAHHEBL
cepemoBUIla, 3MEHIIEHHs BUTPAT Ha IIOIIYK, OOpO-
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OJleHHs, aHaJi3yBaHHS Ta iHTepHpeTralilo PUHKOBOIL
ingopmarrii.

3. Ha cragmii mimcucremuoi cumeprii — mimcuc-
TeMu yupapiaiaHsa (iX iHTexexkToHOCiT), IKi BoOAiIOTH
KOHKYPEHTO3JJaTHUMH 1HTEJIEKTyaJIbHO-3HAHHEBUMU
aKTMBaMU, BM3HAUAIOTh CHiJbHI ITiJii Ta mpuxIammi
chepu ix sacrocyBaHHs. Bsaemopis mimcucrem (imTe-
JIeKTOHOCiIB) OocHOBaHa Ha iHTerpyBaHHi HIpOIIECHO-
CTPYKTYPHUX, HAYKOBO-METOJOJIOTIUHUX, iHTEeJeK-
TyaJbHO-3HAHHEBUX, pPECYPCHUX, (QiHAHCOBUX Ta
BUPOOHUYO-TEXHOJOTIUHUX €JIEMEHTiB, a TaKOXX Ha
Y3TrOMKeHHI TaKTUUYHUX I[iJIell po3BUTKY. OCHOBHOIO
¢dopMoOI0 iHTErpyBaHHA BHYTPIITHBOIIACUCTEMHUX,
MiKIIiZCUCTEeMHNX Ta OCOOHCTICHO-IIICUCTEeMHUX
aCIeKTiB [mifAJbHOCTI € imTeaexTomosricu. Hampam
IPOIleCcy iHTerpyBaHHA IEPEBAaKHO YaCOBO-IIPOCTOPO-
BU, a OTO pe3yJIbTaTOM € CHiJIbHi HOBI iHTeJIeKTy-
aJIbHO-3HAHHEBI IPOAYKTH, HOBUM HAYKOBO-TIPAKTUY-
HUH Ta yOpaBJiHCBKHWU iHCTpyMeHTapiii, imiramiiimi
MoOZeJi MOXKJIMBUX PUHKOBUX CUTYyalliii Ta BapiaHTu
mifi MeHem:KepiB i KoMaHZ, OTPUMAHHS €KOHOMiu-
HOTO Ta CHUHEPTiAHOTO e(eKTy, IO BUPANKAETHCA Y
3HUIKEHHI BUTpPAT, PO3UOJiJi pUSUKiB, e()eKTUBHOCTI
YXBaJIeHHS YIIPABIiHCHKUX PillIeHb.

4. Ha cragii cucreMHOI eMepmKeHTHOCTI — Imij-
cucTeMu yupaBiiHHA (abo OoKpemi iHTeseKTOHOCII y
iX ckJjani), AKi BUBHAUMJIM CIILJIBHI IIiJi Ta OKpec-
JUAW TPUKJIanHi cdepu 3acTocyBaHHSA CBOIX iHTe-
JIeKTyaJIbHO-3HAHHEBUX AaKTHUBiB, BU3HAYAIOTH Y
BUIJIALL (opMasIi3oBaHOTO TPOEKTYy UYMW IIPOrpaMu
cBOl mojaJibIni mii, 3000B’sA3aHHS Ta BiAmoBimAIhL-
HIiCTH IIOJO IIOTO BIpPOBaJKeHHA. Baaemopmia miacuc-
TeM ympaBiiHHA (iHTeJIeKTOHOCiiB) BimOyBaeThcsa Ha
OCHOBIi iHTerpyBaHHA €JeMEHTIiB IIPOIECHO-CTPYKTYP-
HUX, IiHTeJIeKTyaJIbHO-SHAHHEBUX, IHCTUTYIIMHUX,
immoBanintaux ta HIIIKP, mepconany # comianbHOL
cepu, hopM BJaIM Ta CTUJIB KEPiBHUIITBA, & TAKOMK
YBTO[’KEHHS CTpaTeriuHmx Iijseli posBUTKY. OcHO-
BHOIO (DOPMOIO iHTErpyBaHHS € iHTEeJeKTyaJIbHO-iHHO-
BallifiHe AHTPENPEHEPCTBO MIOM0 MIiKIIiICHUCTEMHUX
Ta OCOOHCTICHO-IIICUCTEeMHUX ACHEeKTiB isiJIbHOCTI.
IuTerpyBanusa 3miliCHIOETHCA 3a BEPTUKAJIBLHO-TOPU-
30HTAJbHUM HANPSAMOM, CTDPOrO pEerJaMeHTOBAaHUM
y uaci, a #oro pesyJbTaTOM € iHTeJIeKTyaJbHO-iHHO-
BaIlifiHi OPOAYKTU, MOMAEPHI CHUCTEeMU YIIPaBIiHHS
mepcoHaJIOM Ta MOTHUBaIlii, Tpanchopmaria mozmei
yIpaBIiHHA Ta OisHec-mIpolieciB, HOBiTHI Momesi Ta
MexXaHi3MU CTBOPEHHS 1 PO3MOAiay AOLAaHOI BapTOCTi,
OTPUMAaHHA YIPaBJIiHCBKOTO, EKOHOMIUHOTO Ta eMep-
IPKEHTHOTO edeKTiB, II[0 BUPAKAETHCA B 3400yTTi
VHIKaJIbHUX KOHKYPEHTHUX IIepeBar.

5. Ha cranii 6ararocucreMHOro imguBimyasismy —
mifcucTeMu AeKiJIbKOX CUCTEeM YIpPaBIiHHs (a60 OKpeMi
iHTesmeKTOHOCiI y iIX cKJami) KepyloThbCcs BJIAaCHUMU
MiIAMU, TpOIlecaMy MEHEKMEHTY, NPUHIUIIAaMU Ta
MiKPOKYJIBTYPOIO CBOIX CEPEOBUIL, aKTUBaMU, 3a0e3-
euyun ¢cBo€ (DYHKITIOHYBAHHSA; B3AEMOisd MiACUCTEM
yupaBiainusa (iHTeJIeKTOHOCIIB) cucTeMM yIpaBIiHHSI,
AKi BiIpiBHAIOTHCA 3a PIBHEM PO3BUTKY, I'PYHTYETHCA
Ha iHTerpyBaHHi oco0ucTicHUX, iHGopMaIiinux, opra-
HiBaI[ifHO-KOMYHIKAI[IMHUX Ta iHTEeJeKTyaJbHO-3HAa-
HHEBUX €JIEMEHTIB, a TaKOXX IIPOEKTYBaHHI CIIiJIEHOTO
IiJIeBU3HAUEHHSA Y TAKTUYHIHA IIOIMHI CBOTO PO3BU-
TKy. KarouoBoro (popMmoro inTerpairii € KOOpANHYBaHHS
mon0 (GYHKIIHHUX, (axoBO-iHTENEKTyaJbHUX, MiK-
OiICHCTEMHUX Ta CUCTEMHO (IIiCHCTEeMHO)-30BHIITHIX
acmekTiB misgapHOCTi. Hampam mporiecy iHTerpyBaHHSA
371e0iJIBIIIOTO ITPOCTOPOBUI, a MOT0 HACTIIKOM € PUH-
KOBa PO3BigKa HOBU3HU, HOBi 3HaHHS, IOCBim, YyMiHHS,
TBOPUYi pilteHH.

6. Ha crazii 6araTocucTeMHOTO IAPTHEPCTBA — Hif-
CHCTEeMH [EeKiJIbKOX cucTeM ympaBiiHHsA (abo oKkpemi

inremexToHoCil v Ix ckuaami), migi axmx imeHTHuHi,
3aCTOCOBYIOTh THYYKi MOJei MeHEeI)KMEeHTY, BOJO-
IifoThL BicTaBHUMU aKTmBaMu, (OPMYIOTH Iepeny-
MOBHU 3J00YTTA NMPOMIKHUX KOHKYPEHTHUX IlepeBar
Bim BBaemogii i3 cy6G’eKTaMu B0BHIIIIHBOTO cepej-
oBuina. Baaemopnia migcucrem ynpaBiiHHA (iHTeIeK-
TOHOCIiB) pi3HUX cCHCTEM YIIPaBJIHHA I'DPYHTYETHCA
Ha iHTerpyBaHHi iHTeJIeKTyaJIbHO-3SHAHHEBUX, 1HHO-
BaI[iHO-TOCIIAHNX, HAYKOBO-METOOJOTiUHIX, Opra-
HizaIilHO-KOMYHIKAIiMHNX Ta MapKeTHUHI'0BO-30yTO-
BUX €JIEMEHTiB, a TaKOXX Ha Y3TOJKEHHI TaKTUUYHUX
miseir po3BUTKy. OCHOBHOIO (HOpPMOIO iHTErpyBaHHSA
OyayTh MiK(pYHKI[IOHANBHI Ta iHTeJIeKTyaJlbHO-3HA-
HHEBI JOCHigHI IIeHTpHU, CIpAMOBaHI Ha MiKmigcuc-
TeMHi Ta CHCTeMHO(IiJCHCTEeMHO)-30BHIIITHI acreKkTn
mianpHOCTi. IIpolec iHTerpyBaHHA PO3BUBAETHCS
B TOPHM30HTAJIbHO-IIPOCTOPOBOMY HAampaAMi, a Horo
pesyabraToM OyAyTh CIiILHI 0a3u 3HAHBL TA PO3POOKU
IJIs1 BIPOBaJKeHHsA, KOMYHiKaIiliui Kamaau obMiny
ingopmarriero, HOBUM HaYKOBO-MeTOAOJIOTiYHUHI
iHCTpyMeHTapil, CcHiJbHI iHTEeJIeKTyaJlbHO-3HAHHEBL
CcepeJIOBUINA, 3MEHIIIEHHS BUTPAT Ha IMOIIYK, 06po-
OJIeHHs, aHaJIisyBaHHS Ta iHTepIpeTralilo PUHKOBOIL
indopmarrii, ooMin haxiBuUAMYU, CTaKyBaAHHS.

7. Ha cragii 6araTocucreMuoi cuHeprii — migcuc-
TeMHU JeKiJIbKOX CHCTeM yIpaBJiHHA (a00 oKpeMmi iHTe-
JeKToHocii y Ix ckJami), AKi BOJOMIIOTH KOHKYPEH-
TO3JaTHUMU 1HTEJIEKTYaJIbHO-3HAHHEBUMU aKTHUBaMU,
PO3POOJIAIOTh CHiJIbHI IIiJIi Ta KJjacTepu iX 3acTocy-
BaHHA. B3aemopia mizcucrem ympaBiiHHA (iHTENIEK-
TOHOCIIB) Pi3HMX cHUCTeM YIIPaBJIiHHS BimOyBaeThCA HA
3acajax IHTerpyBaHHA I1HTEJEKTyaJIbHO-3HAHHEBUX,
pecypcHux, (iHaHCOBUX Ta BHPOOHUYO-TEXHOJIOTiU-
HUX, iHHOBAI[iMHUX, MOCJIiTHO-KOHCTPYKTOPCHKUX Ta
JIOTiCTUYHUX eJIEMEHTiB, a TaKOXK Y3TOJ’KeHHHA CTpa-
Terivumx 1ijeii pos3BUTKY. OCHOBHOIO (popMOIO iHTE-
rPyBaHHA MIXKIIiICUCTEMHUX, OCOOMCTICHO-IIiCcHCTEM-
HUX Ta CUCTEeMHO(MIiJZCHCTEeMHO)-30BHIIIIHIiX AacIeKTiB
IisiIbHOCTI Oy/ie yIpaBJIiHHA iHTeJIEeKTyaIbHO-3HAHHE-
BuMHU aKTuBamMu. [lepeBaskaTumMe 4acOBO-ITPOCTOPOBU A
HaIpAM IIPOIleCy iHTerpyBaHHSA, a MOT0 Pe3yJbTaTOM
OyayTh CHiJIbHI HOBi iHTEJIEKTyaJIbHO-BHAHHEBI IIPO-
IYKTH, OTPUMAHHA €KOHOMIUHOTO Ta CHUHEPTiHHOTO
edeKTiB, 110 BUpAKaTUMeThCs Y 3HMIKEHHI omepartiii-
HUX Ta YOPaBJIiHCBKUX BUTPAT, PO3MOMAiJi PUBUKIB,
POBBUTKY HOBUX PUHKOBUX HiIll, MOJIIIIIIEeHH] TKOCTI,
3aI0BOJIEHHI ITOTpe6 CIIOKMBAUiB.

8. Ha craxgii 6ararocucTeMHOI eMepIKEeHT-
HOCTi — TigcucTeMU AEKiJIBKOX CHUCTEM YIITPABJIIHHSA
(abo okpewmi iHTeseKTOHOCII y iX cKJani), aKi Bu3HAa-
YMJIN CIiJBHI TOCIoZapchbKi Ta PMHKOBI Iijai, pos-
POOGJIAIOTH IIPOEKTH CIIJILHOIO BUKOPHUCTAHHS CBOIX
iHTeJIeKTyaJIbHO-3BHAHHEBUX  aKTHUBiB. Bsaemoxia
migcucrem ympaBiainuHsa (iHTeneKToHOCITB) BimOy-
BAaeThCA HaA OCHOBiI iHTerpyBaHHA €JIEMEHTIB IIPO-
IIECHO-CTPYKTYPHUX, iHTeJIeKTyaIbHO-3HAHHEBUX,
iHCTHUTYIilHUX, 1HBECTHUIIIHHUX, iHHOBAI[IMHUX Ta
HIOOKP, a TakoX y3TOAKEHHSA CTPATETiuHO-TAKTUU-
HuX Iiyseii po3BuTKy. IlepeBaskatume Tara ¢opma
iHTerpyBaHHA, SAK PO3POOJEHHSA Ta 3aCTOCYBAHHSA
napagurMu (cTpaTeriii) BUKOPHCTAHHSA IIPpaB BJIaC-
HOCTi Ha iHTeJeKTyaJbHO-3HAHHEBI aKTUBU y cdepi
cucTeMHO(IIiICNCTEeMHO)-30BHIIITHIX Ta ocobucTicHO-
migcucTeMHUX acmekTiB midabHOcTi. Ilpormec iHTe-
rPpyBaHHA S3IiMCHIOETBCA 32 BEPTUKAJIbHO-TOPU30H-
TAaJIbHUM HAOpPAMOM, BHU3HAUEHHMM Yy daci, a ioro
pPesyJIbTaTOM CTAHYTh iHTeJEeKTyaJbHO-iHHOBAIlilHI
IIPOAYKTH, MOJEPHiI CHUCTEMU YIPABIIHHA II€PCOHA-
JIOM Ta MOTHBAIlil, TpaHchopMalis Mozesi ympas-
Jimasa Ta OGisHec-mporlleciB, HOBITHI Mozmesi Ta MmMexa-
HiBMHM CTBOpPeHHA 1 posmoAilly [JomaHol BapTOCTi,
OTPUMAHHSA YIPABJIiHCHKOTO, EKOHOMIUYHOTO Ta eMep-
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IKEHTHOTrO e(eKTiB, 1110 BUPAKaTUMeThCA ¥ 3400y TTL
VHIKaJIBPHUX KOHKYDEHTHUX IlepeBar BiJ CHiJIbHOTrO
BUKOPUCTAHHSA aKTUBIB.

Bogwmouac micsia Ko:KHOI cramil iHTerpyBaHHSA IIin-
CHUCTEM VIIpaBJiHHA, eTaliB iHTeJeKTyaJsisarmii Ta
iX IiyricHOTO B3aBepIIeHHS KOHIEIIidA mepemdavae
aHaJNIiByBaHHSA BIUIMBY I1HTeJIEKTyaJsisallii cucrem
YIpaBJiHHSA HAa PO3BUTOK IignmpueMcTB. MoHiTOPUHT
i BUBHAUEHHA Pe3YJIbTATMBHOCTI 3a3HAUEHUX IIPOILe-
ciB mepenbauae popMyBaHHS KPUTEPiiB OIiHIOBAHHS
eeKTUBHOCTI iHTeJIeKTyaJsidallii Ta iHTerpyBaHHA
mifcucTeM YHOpPaBIiHHSA 1 cucTeM yIOpaBIiHHA, SAKi
MOBUHHI OYyTHM KOMILIEKCHUME i TPaKTyBaTUCH U AK
BHYTPIIIHBOCUCTEMHI 3H00yTKU (CTPYKTYPHI 3py-
IIeHHsA), 1 AK ocob0ucTicHi.

OauH i3 migxomiB, AKUH CIPUATUME OKPECJIEHHIO
03HaK e(eKTUBHOCTI IpOIleCy iHTerpyBaHHSA mifcuc-
TeM (cucTeM) YIPaBJIiHHSA Iif qieto iHTemeKTyasrisarmii
Ta JacThb 3MOTY OI[IHUTH PiBeHb CTPYKTYPHUX 3PY-
IIeHb, IIOJIATAaE y PO3PO0JeHHI KpuUTepiiB, 3a AKUMU
MOKHa imeHTudiKyBaTH HAIIOBHEHICTH eJIeMEeHTiB
CHUCTEM YIPABIIHHA 1HTEJEKTyaJIbHO-BHAHHEBUMU
aktuBamu. TomMy, Ha HaAITy IYMKY, KPUTepii MOBUHHI
0yTH KiJIbKiCHMMU Ta AKICHUMH, POSKPUBATHU, IIOPL,
3 EeKOHOMIiUHMMU pe3yJbTaTaMU, TaKOX IUHAMIKY
3MiH y cucrtemi ympaBiainua. Cepen mux KpuTepiis:
opraHisamiiiHi, CTPYKTYpHi, iHAWBimIya bHO-IHCTUTY-
IMiAHO-BILIMBOBI, iHAMBiAyaIbHO-iepapxiuHO-00MiHHI,
collianbHi, IIpaBOBJACHUIIbKi, TI'yMaHiCTHYHi, iHTe-
JIEKTyaJIbHO-iH(pOpMAaIifiHO-00MiHHI. 3BasKaum Ha
Te, IO KpuTepii OI[iHIOBAHHA CTPYKTYPHUX 3PYIIEHD
Ta e()eKTUBHOCTI iHTerpamii migcucreM ympaBJiHHA
mig gac iHTeseKTyaJsisallii cucTeM yIpaBIiHHSA OysKe
pisHOMAaHiTHiI, mpomoHyemMoO ixX KJacudikyBaTu 3a
O3HaAKaMu, HaBeIeHUMHU y Taba. 2.

PekomenmoBani Kpurepili (IOKasHUMKM) OIliHIO-
BaHHSA COPAMOBAaHI Ha BucBiT/IeHHA (hiKcarii Ta nuHa-
MiKM CTPYKTYPHUX 3PYIIEHDb y XOJi iHTeIrpyBaHHA Ta
iHTeseKTyaJidaIlii 3a piBHAMU yOpaBJIiHHS, TigcHUCcTe-
MaMu, Higpo3gijiaMu, a TAaKOMK IapaMeTpaMu o0csary,
KiJIBKOCTi, BapTOCTi Ta AKOCTi iHTeJeKTyaJbHO-3Ha-
HHEBUX AaKTHUBIB y cHUCTeMi YHUpaBIiHHS TiAIPUEM-
cTBa. 3 OTJIAAY Ha Ile, BBa’KaTMMETHCA TAaKOI0, IO
npamye n0 edeKTUBHOI, TaKa CHUCTeMa YyIPaBJIiHHA
OiATPUEMCTBA, B AKi IPOABIATUMYTHCSA HMEeBHI WiTKi
TeHJeHIil 1o:

1. 3meHIIeHHsA — KiJbKOCTi piBHIB ympaBiiHHA,
mificucTeM yIpaBJIiHHA Ta QYHKIINHUX TiAPO3IiJiB,
CJIY3K0 peryJioBaHHA Ta KOHTPOJIIO;

2. 30ispIIeHHA — KiJIBbKOCTi iHTEJIEKTO-3HAHHEBO-
TBOPUUX cepemoBull (IiApPoO3misiB) Ta YMCENIBHOCTI
iX mepcoHaJy, O0OCAry iHTEJIeKTyaJbHOTO HPOAYKTY,
PiBHA iHTEJIEKTYaJIbHOT'O PO3BUTKY, PiBHA iHTEHCUB-
HOCTi iHTeJIeKTya/IbHO-3HAHHEBOTO IPOIIECY;

3. CTUMYJIOBaHHA — iHTEJIEKTYaJbHOTO PO3BUTKY
0CcOOMCTOCTi, OHOBJIEHHA I1HTEJIEKTyaJbHO-3HAHHEBOL
OCHOBU cucTeM (mificucrem) yIpaBJIiHHS;

4. zabesmeueHHs — YIIPOBAAKEHHs HOBOTO iH(MOP-
Mal[ilffHO-KOMYHiKaI[iliHOTr0, TEeXHOJIOTiuHOro 00Jam-
HAHHA, ePrOHOMIYHUX YMOB IIpaIlti;

5. spocraHHA — 3apobiTHOI IJIaTH Ta BJIACHUIIb-
KOTro PiBHA HOCiIB iHTeJIEKTyaJIbHOT'O KalliTaJy, COIli-
aJILHOI BaXUIIEHOCTi TOIIO.

3ayBaKMMO, IO IIOTJIMOJIEHHSA IIPOIleCiB iHTeJeK-
Tyasisamili cucteM yHOpaBJiHHA HiJOPUEMCTB IIOCTY-
IOBO CIPUUYMHATHME J[elepPCOHATi3aIiio yIpaBIiHHA
(MeHeIKMEeHTY) — 3MeHIIIeHHA KiTbKiCHOI KOMIIOHeHT!
(TOOTO KiNBbKOCTI yIpaBIiHCBKUX KaIpiB, KePiBHUKIB,
cmerianicTiB) y mtaTHii um iepapxiuHiil cTPYKTYypi
IepcoHaJly, a TaKOYK BapPTOCTi iX YTPUMAaHHSA B CTPYK-
Typi BUTPAT CTOCOBHO OTPMMAHHA YMOBHOI OJWHUITL
YIPaBIiHCBKUX Aill ab0 yXBajleHUX DiIlleHb.
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IaTenexryasmisamia Ta iHTerpyBaHHSA CHCTEM
YUpaBJiHHA aKTUBi3yBaTUMYTh IIPOILEC MOJEJNIO-
BaHHSA B3a€MOAil MiK iHCTUTYyIiAMH MeHEIKMEHTY
3a mpuHnunom zemepapxii. I'erepapxia, srigmo 3
tpakTyBamHaM [[. Crapka [9, c. 121-128], — cmo-
ci6 opranisyBaHHd, 110 € Hi pUHKOBUM, Hi iepapxiu-
HuM. ToOTo AKIIO iepapxii IPUIYCKAaOTh BiIHOCUHN
3aJIe’KHOCTi, a PUHKU — BiTHOCHMHM He3aJIeKHOCTI,
TO TreTepapxii mpumyckaioTh BiJHOCHMHU B3aeMO3a-
aexuocti. Otike, rerepapxii xapaxkTepuU3yIOTbCS
MiHiMaJIbHUM CTyIEeHeM iepapXiuHOCTi Ta opraHisa-
MiffHOIO TeTepPOTeHHiCTIO.

3asHaveHi TeHAeHIil BKa3yioTh HA Te, 1110, 3 OAHOT0
00Ky, 3aroCTPIOETHCA KOHKYPEHIA Mk (daxiBraMu
Ta YIPaBIIHIAMMA 3a PoOOUYi Micid y cucTeMi ympas-
JiHHS, a 3 iHIITOTO — IEepPeayMOBOIO iX OTPUMAHHS Ta
e(eKTUBHOrO BUKOPUCTAHHS € IIOTJIMOJIEHHSA CITiBII-
paii Takux KaTeropiii mepcoHaJsy, HacaMmepen iHTe-
JIEKTOHOCIIB, y chepi popmMyBaHHA Ta 3aCTOCYBaHHS
iHTeJIeKTyabHO-3HAHHEBUX AaKTHUBiB. 3a0e3leyeHHA
OIITUMAJILHOTO CIIiBBiJHOIIIEHHA Mi’K BHYTPIIIIHHOIO
KOHKYpeHIlieo migcucrteMm (iHTeseKTOHOCIIB) cucrtem
YIOpaBJiHHA Ta IX iHTEerpyBaHHAM i3 METOIO JOCAT-
HEHHS CUHEPTiHUX Ta eMepAKeHTHUX e(QeKTiB €
3aBIAHHAM IM0J0 (hopMyBaHHA €(PEKTUBHOTO OPraHi-
3aI[ifHO-MOTHBAI[iTHOTO MeXaHi3My TaKoi B3aeMOJii.

3a aHaJorielo PO3B’sI3aHHA AWJIEMU <«KOHKYDEeH-
mig abo cmiBmparisg», axky pospoouB [I:xk.P. Myp Ta
okpecsieno y mpati JI. diakiseskoi [1, c. 31], mopis-
HIOIOUM YMOBU BeIeHHA 0isHecy 3 ;KMBOIO MPUPOIOI0 i
POBKPUBIIN TOHATTA «E€KOCHCTEMA IIiAIPUEMHUIITBA ,
IIPOIIOHYEMO HTPOOJIEMATUKY iHTErpyBaHHSA IIiJICUCTEM
yupaBiiHHA (iHTeJIeKTOHOCIIB) cucTeM yHOpaBIIiHHSA
posriAzaTu depe3 npusmMy GOPMYBaHHS iHTEJIEKTO-
3HAHHEBUX CHUCTEM-CEPEJOBUI. ¥ IHOMY KOHTEKCTi
mizcucreMu ympaBiiHHA (iHTeseKTOHOCiT), mompu
3a0e3IeueHHs CBOIX MIPUPOIHUX, IPABOBUX, Mpodeciii-
HUX, MOTUBAIlifHUX Ta, 3PEIIITOI0, IIIJIKOM O0I'DYHTOBA-
HUX eroiCTUYHO-OCOOMCTICHUX KOHKYPEHTHUX Tiepesar,
y cUCTeMi yIIpaBJIiHHS IIOBUHHI OyTHU 3al[iKaBJIEHUMU B
MaKcuMisalii spocTaHHA e()eKTUBHOCTI BCiel cucTemMu
AK IMiJgicHOcTi. AmKe OyIb-IKUI iHTEJIeKTyaIbHO-3HA-
HHEBUU IIPOAYKT, CTBOPEHU ITiICUCTEMOIO YIIPABIiHHA
(iHTeeKTOHOCiEM), 6€3 IIOJAJBIIIOr0 3aCTOCYBaHHA,
eBOJIIOITi1 10T0 PO3BUTKY UM B3a€MO3AJIEKHOCTI CTO-
COBHO iHINMMX Cy0’€KTiB iHTerpyBaHHS HEIPUIATHUNA
I BUKOPUCTAHHA y CUCTEMi yIpaBJIiHHA.

3araJijoMm B YyMOBax iHTeJeKTyaJsisalii cucrem
YIPAaBIiHHA iHTEerpyBaHHA IMifcUCTEM YHOpPaBIiHHSA
(iuTeneKkTOHOCIIB) TpaHCHOPMYETHCA Y IIOJipiBHEBY
cucTeMy, fAKa mependadae PO3BUTOK CcIHenu@iuHmX
¢dopM B3a€EMOBIIHOCHH 3aJI€}KHO BiJ CHiBBigHOIITEHHSA
3araJbHOCUCTEMHOTO Ta OCOOMCTiCHOrO piBHIB iHTe-
JEeKTyaJlbHO-3HAHHEBUX aKTuBiB. CrocoBHO (opmy-
BaHHA 0COOMCTiCHOrO PiBHSA iHTE/NEeKTyaJIbHO-3HAHHE-
BUX aKTUBiB po3BHBaeThCcA (haxoBa, QYHKIIIOHATIBHA
B3aEMOJisI MijK iHTeJIeKTOHOCiAMU, AKA XapaKTepu-
3YEThCA IOITUPEHHAM PisHUX (hOPM iHTEJIEeKTyaIbHO-
npodgeciiinoro cum6io3y, a came: 3alI0O3UYEeHHS 3HAHDb
i mocBimy; crasKyBaHHSA; y4acTh y ceMiHapaxXx Ta KOH-
(depeHITiAX; poTallisd ImOCad; CIiJibHA MiATOTOBKA ITPO-
rpaM, IPOeKTiB, aHAJTITUYHUX MaTepiaaiB i HAYKOBUX
nyonikamii. PopMyBaHHA IiHTEJIEKTYyaJbHO-3HAHHE-
BUX aKTHUBIB Ha 3arajJbHOCHCTEMHOMY piBHI Bim0y-
BaeThCsA Ha OCHOBI B3aeMoOil «ImigcucreMa — IIificuc-
TeMa», «IificucTeMa — iHTEJIeKTOHOCiH», «migcucrema
(cucTema) — B30BHIIIIHE cepemoBUINe». KiouyoBUMU
(bopmamMu 3pocTaHHA iHTEJIEKTYyaJIbHO-3HAHHEBUX
aKTuUBiB €: opMasisalisg TaCUTHUX 3HAHL Ta iHTe-
JeKTyaJbHUX HaAOAHb iHTEJeKTOHOCIIB i mimcucrem;
TpaHchopMallisd iHTeJIeKTyaJbHOTO KamiTaay B iHTe-
JEeKTyaJbHYy BJACHICTBH; TpaHchepT 3HaHb, aKTUBIB.



Bicuux OHY imeni I. I. Meynukxosa. 2019. T. 24. Bun. 4(77)

Tabauma 2

Kaacudikania kpurepiiB oiHIOBAaHHSA CTPYKTYPHHX 3pylIeHb Ta e)eKTHUBHOCTI iHTerpamii migcucrem
y Ipoueci iHTeeKTyasi3anii cucreM ynpaBiIiHHA

Kaacudikaniitna o3Haka

Kpurepiit (moKa3HUKHU) OLiHIOBaHHA

— KinbKicTh piBHIB iepapxii y cucremi ynpasainusa (CVY)

— KinekicTs migcucrem y CY

— KinbkicTs mizposainis y CY

Iepapxiuno-npocTopoBa — KiJIBKicTh coy:K0 peryJioBaHHA Ta KOHTpos y CY

— KiJBKicTh iHTEIeKTO-3HAHHEBO-TBOPUHUX CepeaoBHUII] (eiTapHO-MO3KOBUX II€HTPiB)
B C¥Y: obcaAr/BapricTh/HOBU3HA

— KiJIbKicTh iHTENIEeKTO-38HAHHEBO-CIOKUBYNX Hifpo3ainiB y CVY: obcsar/BapTicTh/HOBU3HA

— Ha piBHaAX iepapxii CY

KinbpKicTs saifiHATHX — y migcucremi CY

— y migpoazgini CY

— HOBiTHA

— TpaguIlifina/BKUBaHA/3acTapiia

IHTeJIeKTyaJIBHO- 3HAaHHEBA OCHOBAa
— BJIaCHa

— TpaHc(hepTHaA

Hauexuicts (popma BiaacuocTi)

— IPUBATHO-OCOOUCTiCHMII: PiBHSA/migcucTeMHU /i APO3aiIy

1HTEJIEKTYaJbHOTO KallTary — migmpueMcTBa: piBHA/migcucTemMu/mifgposaisy

— Ha piBHI iepapxii: KinbKicTh/BapTricTs/AKicTh

KourneHnrpaiiisa iHTeJIeKTyaaIbHOTO

— y migcucremi: KinbKicTh/BapTicTh/AKicTh

Kamirany
— y migpoazini: KinbKicTs/BapTicTh/AKiCTH
— KiJbKicHUE BUMIpHUK: piBHA/mIifgcucremMu/migposainsy
O6cAr iHTeJIeKTyaJIbHOT'0 IPOAYKTY | — BapTiCHUI BUMipHUK: PiBHSA/IigcuCTeMU /i APO3IiIy
— AKiCHUH BUMIpHUK: piBHA/mifgcucremMu/migposmisy
— inmei, koHuenmii: piBHA/migcucTeMu/migpo3ainLy
Bup inTenexTyasnpHOro KamiTanay |— iHHOBAIifiHI IPOAYKTH: PiBHSA/migcucTeMu/Iigpos3miay

— crnenudivyHi 3HaHHA: PiBHA/IiAcucTeMu/Tigpo3aisy

— nmo 35 pokiB: piBHA/migcucTeMu/migPO3AiNLY

Bik HOCiIB iHTEIEKTYaJIHLHOTO
Kamirany

— 36—50 pokiB: piBHsA/migcucTeMu,/migpo3aiay

— 50 Ta Ginmbire pokiB: piBHA/mizcucTeMu/migposaiay

PiBeHb iHTEJIEKTYaJBHOTO POBBUTKY

— piBHsa iepapxii: o6car III y BapTicHOMY BUpasKeHHI Ha 0co0y

3a 00CATOM iHTEJeKT-TyaJbHOTO — migcuctemu: obesar II1 y BapricHoMy BupaskeHHi Ha 1 ocoly
upoayxry (IIT) — migposginy: obesar III y BapricHoMy BupaeHHI Ha 1 0coby
PiBeHb iHTEHCHBHOCTI — reHepyBaJbHi: piBHi/migcucTeMu/nigposmian
iHTeNIeKTyaIbHO-3HAHHEBOTO — aJanTuBHi: piBHi/migcucremu/migposmian
Hponecy — KOHCEpPBATUWBHI: piBHi/mifcucremu/nigposaiin
IuTerpanbHU piBeHb POBBUTKY — Jigepu: piBHi/migcucremu/migposainu

ocobucTocTi (iHTeseKTyanabHe,

— cepefHBOPO3BUHEHIi: piBHi/migcucremu/migposginn

co-IiajibHe, 0COOMCTiCHO-

BJIACHUIIbKE) — npobisieMHi: piBHi/mizcucremu/migposginu

— IPeCTU’KHi: piBHi/mizcucremu/migposmiin

Inmexc peasbHOI 3apO6iTHOI IIaTH | — CepegHBLOPUHKOBi: PiBHI/migcucTeMu/migposaian

— anpobariiiui: piBHi/migcucremu/nigposaiin

PiBens indopmariiino-KoMyHiKa-

— BUCOKWUIi: piBHA/migcucTeMu/migpo3ainy

IifHOT'0, TeXHOJOTiuHOrO, — CTaHAAPTHUI: PiBHA/IifgcucTeMu/TigAPO3AiTy

€pProHOMiYHOTO 3a0e3neueHHsT

— HeJOCTaTHiN: piBHA/miscucremu/migposaisy

Hocepeno: cqpopmosano asmopom

BucHoBku i mpomosuriii. IIpomec iHTerpyBaHHSA
nigcucteM (iHTeJIeKTOHOCIIB) cucTeM yIIPaBJIiHHA Bif-
OyBAETLCA UYepes3 BiJHOCHMHM B3a€EMO3AJEKHOCTI Bif
iHTeseKTyasizamii — uepe3 hopMyBaHHS Ta 3acCTOCY-
BaHHA IHTEJIEKTyaIbHO-3HAHHEBUX aKTUBIB. 3 OTJIANY
Ha IIe, V MOHATTA «iHTeJeKTyasisalia yIpaBIiHHSI»
3’ABJIAETBCA HOBa CYTHICTb, IO IPOSABIAETHCA Y
0e3aIbTEePHATUBHOMY, TBOPYO-BOJILOBOMY  BILJIMBi

Crnucox BUKOPHCTAHUX JIKePeJt:

iHTeJIeKTyaJIbHUX O0COOMCTOCTE Ta Iimcucrem, IO
BMOTHBOBAHO B3a€MOJil0OTh, HaA IIJIICHUN PO3BUTOK
cucTeM YIIPaBJIiHHSA, 3a0e3Meuyoun iX HeIIOBTOPHICTh
Ta KOHKYPEHTO3JATHICTh. ¥ MONAJBININX TOCTiIKeH-
HAX BapTO BIOCKOHAJUTH OpPraHiszaliiiHo-QyHKIIio-
HaJbHY MOJeJIb MeXaHi3My iHTerpyBaHHSA ITIifiCHCTEM
(iuTeseKTOHOCIIB) Y cucTeMax yIpaBJIiHHS IIiAIPUEM-
CTBaMU Ha 3acajjaxX iHTeJeKTyaJsisalrii.

1. [HOinkiscbka JI.I'. MeTomosoriuni mifxoau 10 TpaKTyBaHHSA KaTeropili «eKOHOMiUHA KOHKYDPEHIIisf» Ta iX IpaKTUYHe 3HAUYEHHS.
Bichuk AHmumoHononivHozo komimemy Yrpainu. Konkypernuyia. 2006. Ne 2. C. 29-35.
2. Kapmeako 0.0., Babuna O.€. InTerpanisa gk iMmepaTuB pPOSBUTKY Cy4acHOI eKOHOMiKU. AKmyaavHi npobiemu eKOHOMIKU.

2014. Ne 3(153). C. 22-30.
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Bisnec Ingopm. 2013. Ne 7. C. 299-308.
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Coerrunix H. C.
HanuonanbHBIA yHUBEPCUTET «JIBBOBCKASA MOJUTEXHUKA»

TTOTEHLIMAA MHTEIPUPOBAHIMSI COCTABAAIOIIMX CMCTEM
VIIPABAEHUA ITPEATIPVAITUAMM HA OCHOBE MHTEAAEKTYAAM3ALIMNA

Pesiome

B crarbe ucciemoBaHLI TEOPETUYECKNE BOIPOCHI MHTEIPUPOBAHUSA COCTABJAIONUX 3JIEMEHTOB CHCTEM YIIPaB-
JIEHWsI TMPEANPUSATAN HA OCHOBE WHTEJLIEKTyaJIu3aluy yIpaBJeHUs. BbigeseHbl U 000CHOBAHBI CTANUN WHTE-
TPUPOBAHUS 3JIEMEHTOB CHCTEM YIIPABJIEHUS HA OCHOBE IIPOIECCOB MHTEJJIEKTYaJIU3aluy YIPABJIeHNUs, B 4acCT-
HOCTHU: IOACUCTEMHOTO MHIAWBUAYAJINU3MAa; IIOACUCTEMHOTO MAPTHEPCTBA; MOACUCTEMHON CUHEPTUU; CUCTEMHOM
SMEPKEeHTHOCTH; MYJIbTUCUCTEMHOI0 MHAUBUAYAIN3MA; MYJIbTHCUCTEMHOTO HAPTHEPCTBA; MYJIbTUCUCTEMHOM
CHUHEPIruu; MyJbTUCUCTEMHON sMepmKeHTHOCTH. Ompeesesbl (POPMBI UHTETrPAIUY 3JIEMEHTOB CUCTEM yIIpaBJie-
HUA HA OCHOBE CYyO'EKTHOCTH, YPOBHEN MHTErpaljid 3JE€MEHTOB M IIOJCHCTEM, HAIIPABJIECHUN IIPOIECCOB MHTE-
rpanum W OMKUAAeMbIX DPe3yJbTaToB B3aummogeiicTBusi. ChopmMupoBaHa KjiaaccupuUKAIUs KPUTEPUEB OIEHKU
CTPYKTYPHBIX CIBUTOB M 3()(PEKTUBHOCTH WMHTErPALUM IIOACUCTEM B IIPOLECCE MHTEICKTYAJIU3AMUN CUCTEM
yIIpaBJIeHUS.

KiaroueBble ciioBa: MHTErpaiusd, IOACUCTEMA, NHTEJIEKTOHOCUTEIb, CUCTEMAa YIIPABIEHUA, NHTEJJIEKTyaaIn3a-
Us, CAHEPIrus, SMEPIKEeHTHOCTh, NHANBUAAYAJIN3M, TaPTHEPCTBO.
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Lviv Politechnic National University

THE POTENTIAL OF INTEGRATING COMPONENTS
OF ENTERPRISE MANAGEMENT SYSTEMS ON THE BASIS OF INTELLECTUALIZATION

Summary

In the article explores the theoretical issues of integrating the components of enterprise management sys-
tems on the basis of management intellectualization. The stages of integration of elements of management
systems on the basis of processes of management intellectualization are distinguished and substantiated,
in particular the following: subsystem individualism; subsystem partnership; subsystem synergy; systemic
emergence; multi-system individualism; multi-system partnership; multi-system synergy; multisystem emer-
gence. The forms of integration of elements of control systems based on subjectivity, levels of integration of
elements and subsystems, directions of integration processes and expected results of interaction are outlined.
The classification of criteria of structural shift estimation and efficiency of subsystem integration in the
process of intellectualization of control systems has been formed. Criteria for evaluating the effectiveness
of integration, which are aimed at highlighting the fixation and dynamics of structural shifts in the course
of integration and intellectualization by levels of management, subsystems, units, as well as parameters of
volume, quantity, value and quality of intellectual-knowledge assets in the enterprise management system.
Target and object varieties of integration of control subsystems in the process of intellectualization have been
formed. It is determined that the purpose of integration is to achieve their own or common goals, to create
their own or joint products of subsystems with a high level of synergy and emergence. It has been found that
the level of activation of intellectual and knowledge assets in the enterprise management system depends
on the outlook, organizational, motivational, cultural aspects that are cultivated in the environment of the
systems and individual intellectual carriers. It is established that the intellectualization and integration of
management systems will intensify the process of modeling interaction between management institutions on
the principle of heterarchy. It is proposed to create intellectual and knowledge assets at the system-wide level
on the basis of interaction "subsystem — subsystem”, "subsystem — intellect carrier”, "subsystem (system) —
external environment”.

Keywords: integration, subsystem, intellect carrier, control system, intellectualization, synergy, emergence,
individualism, partnership.
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PEKPEALIIMHI ACITEKTM OPTAHIZALIIT AHIMALIIMHOI AIIABHOCTI B CIALCBKOMY TYPU3MI

Y crarTi BHUCBiTJIEHO TEOPETHMUYHI Ta METOMOJIOTIUHI 3acagu 3iiCHEHHS TYPUCTUYHOI TisIBHOCTI B cucTeMi
CeNTHCBKMX rocmomapcTB. OOrpyHTOBAHO 0a30BMII XapakTep aHiMaIliliHO-peKpeariiiHol CKJIaZ0BOI YaCTHHU
IJIsl IBOTO TaJIy3eBoro HampaMy. IloBemeHo HeoOXigHiCTh onTuMisalii Kaacudikaiiitnoi cucremMu y cdepi ciab-
CbKOI'0 TYypHU3My. 3aIpPOIOHOBAHO KaTeropii «erHorpadiuHuii TypusM», «CHOPTUBHUN TypU3M» Ta «EKOJIOTid-
HUN TypuU3M» AK PisHOBUAU CiIbchbKoro Typusmy. ChopmMyrboBaHO 06a30Bi NPUHIIMON 34iICHEHHS TYPUCTUUYHOL
nisnpHOCTi. BusHaueno manpsaMu opraHisamil pekpeariiinoi Ta aHiMamiHol nisnabHOCTI B KOMILJIIEKCI «3eseHA
canuba». OOI'PYHTOBAHO IIEePCIEKTUBHICTD I[HOT0 HANIPAMY (PYHKIIOHYBaHHSA CEJISHCHKUX T'OCIOAAPCTB 32 YMOB
aKTUBHOI iHTerpaiiii B perioHaJbHy CUCTEMY COIliaJbHO-eKOHOMIiYHUX BiHOCUH Ta HAJATOIKEHHS B3a€MOBUIiI-
HOTO CIIiBPOOITHUIITBA 3 iHIMUMU MPEICTAaBHUKAMHU CiJTbChKOI IpOMAaIN.

Karouosi cioBa: pexpeariiina QisgjbHiCTh, aHiMAaIiiHa SiAJBHICTE, 3€JEeHUN TYpPU3M, CeJISIHChKI rocmomapcTsa,

eTHOTYPU3M, arpoTypU3M.

ITocranoBka npoo6semu. CyuyacHuil eTan PO3BUTKY
BiTUMBHAHOI arpapHoi chepu XapaKTepu3yeThCA TOMi-
HYBaHHAM ciMeldHuX (OpM BUPOOHHUIITBA CiJIBCHKO-
TOCIIOZAPChKOI TPOAYKIII B B3arajbHili CTPYKTYPi.
Haii6inbie 3HaueHHA BiAMOBIZHMX MOKa3HUKIB CIIO-
cTepiraeTbca B KapTOILIAPCTBi, OBOUiBHUIITBi, BUPOO-
HUITBI mI0M0BO-ATigqHOI mpoxykiii. Ilutoma Bara
miei rpynu arpapiiB cranoBuTh BimmoBimao 92,86%
Ta 89% mnporarom ocraHHix 5 pokis [6]. Cuenudika
oprasizallii eKoOHOMIiUHOI JiAJILHOCTI YCKJIATHIOETHCA
HEOTHOPIAHICTIO XapaKTepy I'oCIofaplOBaHHA.

BinbIricTs ciMeiiHUX rocromapcTB (PYHKI[IOHYIOTH
Ha CIIOKUBYMUX 3acaZax, BUKOPUCTOBYIOUU OTPUMAHY
IPOAYKIIil0 31e0iJbIIIOro AJA 3aJ0BOJIEHHS BJIACHUX
moTped, peaidyiouu JIMINE HECIOMKUTI HAIJIUIIKN.
ITuToma Bara ¢epMepChKUX TOCIIONAPCTB, AKi 3Iiii-
CHIOIOTH CBOIO €KOHOMIiUHY HifAJbHICTH HA MPUHIIUIIAX
TOBAPHOr0 BUPOOHUIITBA, ABJIAIYN COOOI0 OOHY i3
CKJIQJIOBUX YaCTUH CHUCTEMHU arpapHOro IMiAIIpUEM-
HUIITBA, B 3arajJbHill CTPYKTYpi cijgbChbKOTOCIIOmAD-
CHbKOI'0 BUPOOHUIITBA € BiIHOCHO HE3HAUHOIO.

Boguouac ciin BigsHaumTH, 1110 OI[iHKa pe3yJbTa-
TiB JibepaJisarfii seMeJIbHUX BIJHOCUH OJIS IIOJAJH-
IMINX HePCIeKTUB (PYHKIIOHYBAHHA CEJAHChKUX I'OC-
IONAPCTB A€ IIiJcTaBM BKasyBaTW Ha HeoOXimHicTb
HOITYKY HOBUX (hOPM eKOHOMiuHOI peaJsisarii, ocBo-
€HHS HEeCiJIbChbKOTOCIOAAPCHKUX TIajy3eBUX HAIPs-
MiB. OTHUM i3 TepCIeKTUBHUX BUIIB CAMO3aWHATOCTL
CiIBCBKOTO HaCeJIeHHA B I[bOMY aCIeKTi € TYPUCTUYHA
miaapHicTs. HeobximHo BimsHaumTH, IO CiIbCHKHI
TYypU3M BKJIIOYAE B cebe Iinii KOMILJIEKC ITOTeHIiHO
MOKJIUBUX (OPM HaNaHHA BiOHOBIIHUX IOCIYT
(arporypusm, eTHOTYPHU3M, eKOTYPU3M TOII[0), KOXKHA
3 AKUX XapaKTepusyeThbCA MEeBHUMHU BiAMiHHOCTAMUN
1040 (hopMU HaJaHHA HOCTYT Ta CIenuMiky TeXHiKO0-
TEeXHOJIOTiYHOTO 3a0e3meueHHsA. 3a3HaYeHI 00CTaBUHI
3YMOBJIIOIOTH aKTYaJbHICTh JOCTiIKEeHHS TeOPEeTUKO-
MEeTOZOJIOTIUHUX acHeKTiB oprauisamii TypucTmuHOL
IisimpHOCTI Ha 6asi CeJTHCHhKMX I'OCIIOLapCTB.

Amnamiz ocraHHiIX [gocrhimkeHb 1 myOJikaiiii.
ITuTanHa cyvyacHUX 0COOJIMBOCTEM opraHisamii Typuc-
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TUYHOI [JiAJBHOCTI B CiIBCBKiIM MicieBocTi 3Ha-
WM cBoe BimoOpaskenHsa B mpanax JI. 3abypanHoi,
M. Maxika, H. Kyana ra iz. 3okpema, JI. 3abypanHa
BKa3ye Ha Ba'KJIMBICTb BUBAXKEHOI AeprKaBHOI ITOJi-
TUKW CIPUAHHS PO3BUTKY TYPHUCTUYHOTO Oi3Hecy B
CUCTEMi CEeJAHCHBKHUX TOCHOIapcTB. TeopeTuKo-MeTo-
MOJIOTiuHi acmeKTH 3[iliCHEeHHS eKOHOMIUHOI Aidjb-
HOCTi CeJSTHCBKHX TOCIOJAapCTB PO3TJIANANNCI B
poborax B. 36apcekoro, I. Kobasaucekoi, I. CBuno-
yca, O. Haanosa, O. Yexinmena ta in. Tak, moJo-
JKeHHSA KOHIIeNnI[ii 6e3 HAIMaHOTO CiMeiHO-TPYA0BOTO
CEeJITHCBKOIO TI'OCIIONApPCTBa SABJIAIOTHL COO0I0 MeTO-
moJIoriuHMil 0asuc MJIs MOCIiIsKeHHS OCOO0JIMBOCTEH
(GyHKIIIOHYBaHHA HE TiJIBKU OCOOMCTUX CEJISTHCBKUX
abo cimeliHUX QepmMepcbKUX rocromapcTB. IloJo-
JKeHHA Teopil «0OCHOBHOI piBHOBArm», I0 BU3HAUYAIOTH
OPUHIINIIN OpraHisaiii rocmomapchKoi MisiABHOCTI Ta
xXapakTepy aii MoTuBaIiiiHOTO MeXaHisMy, € cIpa-
BeIJIUBUMU IJiA OyAb-AKOI ciMeiiHol popMu BemeHHS
O0ismecy. BomHouac, Ha HAIy OYMKY, ITOTPeOYIOTH
IOZATKOBOTO MOCJTiI:KeHHA TEOPETUUHI aCIeKTH opra-
Hizamii TypucTuuHOI AisiAbHOCTI Ha 0asi ceaTHCBKUX
TOCIOJapCTB, BPaXOBYIOUM 0araToaclIeKTHUH Xapak-
Tep HAZAHHSA TYPUCTUUYHUX IIOCJIYT.

Metoro pocnimskeHHA € BUBUEHHS pPeKpealiii-
HUX AacCHeKTiB opraHisaiii TypuCTHYHOI miAJTBHOCTI
B cHCTeMi CibCbKUX TepuTopiii Ha 6asi cilIbCbKUX
JIOMOrocImomapcTB. S30KpeMa, IepeadavaeThCsa aHa-
JIi3 TeopeTUUYHHMX B3acal peKpealliiiHo-aHIMaIiAHOL
mianpHOCTI y cdepi cimbebkoro Typusmy. Taxoik,
Ha HaIly OIYMKY, HEOOXiTHUM € BUBUEHHS HAasSBHOI'O
KaTeropiaJbHOTO amapary, AKUH BUKOPUCTOBYETHCSA
IJIA XapaKTePUCTUKY Pi3HOBUIIB TYPUCTUYHOI MiAIb-
HOCTi B ciibCBKill miciieBocTi. 3a pesyjabTaTaMu aHa-
JIi8y coIliaJbHO-eKOHOMIUHOI CyTHOCTI aHimMaIriiizmo-
PeKpeariiHoi AisiIBHOCTI MPOTHOBYETHCSI BUBHAUUTH
MaiOyTHI Opi€eHTUPU PO3BUTKY CiJIBCHKOTO TYypHU3MY
B YKpaiHi.

Bukaan ocHoBHoro marepiaxay. Cuipg Bigmituru,
[0 [JOoTellep € IIeBHA TepMiHOJIOTiuHa Heys3ToMIKe-
HicTh y KJJacupikamifiHmx migxomax IIMOJ0 BU3HA-
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YeHHA BUAIB Ta HANPAMIB TYPUCTHUUHOI HisIJILHOCTI,
AKY MOXKYTb IPOBOJAWUTHU UYJE€HU CiJIbCBKUX JTOMOTOC-
IOZapCTB.

Tak, B30KpeMa, UYWHHUM B3aKOHOJAaBCTBOM BBO-
IATBCA TOHATTA «arpoTypusM» Ta «EKOTYPU3M»
(ocTaHHS mediHiIig OTOTOKHIOETHCS i3 TepMiHaMu
«3eJIEHUl Typu3M» Ta <«IPUPOTHUYUN TYPUIM»).
Arporypusm — (opma CiIbCHKOr0 TypusMmy, AKa 0es-
TIOCePEeIHBLO TOB A3aHAa 3 CENTHCHKUM ((hepMepChLKUM)
TOCIIOJapCTBOM, IO OZHOYACHO HAJA€ IOCJIYTHU 3 IPO-
JKMBaHHA Ta XapuyyBaHHSA, 3HAHOMUTHL i3 CiJIbCBKO-
TOCIIONAPCHKOIO MisAbHICTIO, TPASUIIIAMU Ta 3BUYA-
AMHU IIbOTO perioHy. Po3pidHAIOTL 1Bi OCHOBHI (hopmMu
arpoTypusMy: BUHAWUMaHHSA IIOMEIIKAaHHA 3 00CIyro-
ByBaHHAM 0e3I0CepeIHbO B MeyKaxX rocrogapcTsa abo
posmileHHs Ha HiwIir i3 camoo0CIyroByBaHHSAM Ha
3eMJIAX, IO HAJEXAaTh OO T'OCIOoAapcTBa (KEMIIiHTHU
Ta HameTn) [2].

M. Magnixk Ta JI. 3abypaHHa MOPONOHYIOTH MIJISA
BUKODUCTAHHA TEPMiH  «CiJIbCBKHU  arpapHuUi
TYPU3M», IIiJ SKUM BOHU PO3YMiIOTH BUJ TYPU3MY,
o Iependayae TUMYaCOBUI BUI3g ocobu 3 MicIsa
NPOKUBAHHA B CiJIBCBKY MicHeBicTh i3 3ajnyueH-
HSAM IIPUBATHOTO CEKTOPY AJIA PO3MIIIEeHHS 3 METOI
BiATIOUMHKY, pereHeparlii ta (um) pesmakcamii [5].
Y 1npbomMy acmeKTi arpoTypusM pO3TJIALAETHCA HUMU
AK Pi3HOBUJ CiJIBCHKOTO arpapHoOro Typusmy. Tarkomx
BUNIJNAIOTHCA TaKi PiBHOBUAU: CiIbCHKUN 3€JeHUU
(BiAMOYMHKOBUI) Ta €KOTYPU3M.

BiTunsuana HoOpMAaTHMBHO-IPaBOBa 0asa TPAKTYE
TEePMiH «eKoTypusaM (3eeHuil Typusm)» AK (opMmMy
aKTHUBHOTO i 0e3mocepemHBOTO BiIBiAyBaHHA Tepu-
TOPi#i 3 OCOOJMBUMU HPUPOAHUMHU i KYJBTYPHUMU
ymoBaMu. EKOTypu3M CIPAIMOBAHUIN Ha OXOPOHY
OPUPOJHOTO i KYJBTYPHOI'O CepefoBUINla pPeTrioHiB,
aKi BigBigyoTs Typuctu. CHHOHIMOM IOHATTA «€KO-
TYyPU3M» € MOHATTA «IPUPOTHUUUUA TYypU3M». EKOTY-
pu3M MO’Ke OyTH aKTHUBHUM, (hayHO- Ta (JIOPUCTUY-
HUM, KYJIbTYpPOJIOTiuHUM i eTHOrpadivaum [2].

Ha mamry gymry, iHTepmperariia eTHorpagivaoro
HanOpAMY TYPUCTHUYHOTO 0i3Hecy AK OJHOTO 3 DPisHO-
BHUJIB €KOJIOTiYHOTO € HEeIOI[LJIbHOI0, OCKIJIbKH IIe
nepenbavyae OTOTOMKHEHHS IIPUPOJHO-KJIiMaTUUYHOTO
Ta KYJIbTYPHO-TyMaHiTapHuX acnekriB. IIpaBuib-
Himre 0yJy0 6 He BCTAHOBJIOBATU 3HAKY PiBHAHHSA MiK
nediHIiaMU «3eJIEeHUA TYypU3M» Ta <«EKOTYpU3M»,
OCKiJIbKM TepIire € OiJbIll MHUPOKUM 3a 3MicToMm. Ba
OiJbIlle, Ha HAITy IYMKY, AOIIiJIBHO O0yJI0 6 3aCTOCOBY-
BaTU Taky KJacu@dikaiiiro ciJibCbKOT0 TypusMy.

1. Exosoriunmii typusm. Ilepembauae HamaHHSA
TYPUCTUYHUX TOCAYT, OB’ A3aHUX 3 aKTUBHUM BUKO-
PUCTAaHHAM IIPUPOSHUX €JIEMEHTIiB HaBKOJMUIIHLOT'O
cepemoBuIa AK 3acobiB mpari. Ciaig BigmituTu, 1o
BiIIIOBiZHI eJleMeHTH MOKYTh OyTH AK HPUPOIHOTO,
TaK IITYYHOTO IOXOAKEHHA (PYKOTBOPHiI CTaBKH,
Jicomocanku ToIo). '0JIOBHOIO MeTOIO € NOCATHEHHS
BCTAHOBJIEHHSI 0e3II0CePeAHBOTO0 KOHTAKTY JIOAUHU
Ta OPUPOAMU, B IpPOIeci AKOro BigOyBaeThca peKpea-
HiHUN eeKT.

2. Ernorpadiunuit rypusm. Ilepenbauae Haganusa
TYPUCTUUHUX IIOCJIYT, OB’ A3aHUX 3 OBHAMOMJIEHHAM
i3 TpamumiaMu, 3BUYAAMU, OOPSAZAMU, MiCIIEBUMU
KyabrypHuMHu nam’atkavu. Cuoenudika crismpari iz
KJi€HTOM Mae BPaxOBYBaTH OOMEXKeHY MOKJINBICTH
CTBOPEHHA MaWHOBUX 00’€KTiB, AKi MalOTh eTHOTpPa-
¢iuny minaicTs. BomHOuac 1meil HampAM TYpPUCTUAY-
HOI miAgbHOCTI mepembavae aKTUBHY EKCILIyaTallifo
MiCIIeBUX HAI[iIOHAJbHO-KYJIbTYPHUX TPANUITIN mif
gyac o(pOpPMJICHHS JKUTJIOBUX 00’€KTiB, BUOOPY MEHIO
TO1110. ['0JI0BHOIO METOI0 € MaKCUMaJibHE JOCATHEHHSA
«e(eKTy MOpMHAHHA» Y BUOPAHUI KyJIbTYPHO-4Yaco-
BUH ILJIACT.

3. CrnopruBHuii Typusm. Briaouae B cebe KOMII-
JIEKC CIIOPTUBHO-O3/0POBYMUX 3aXO[iB, CIIPAMOBAHUX
Ha (hiswuHe po3BaHTAXKeHHA KiieHTa. Hanssuuaiino
BaKJIMBUM Yy IIbOMY AacCIeKTi € CHUCTeMHUN migxing
abo (y pasi cmemianizoBaHOro xapakTepy CIIOPTUBHO-
TYPUCTUYHUX IIOCJTYT) UiTKe BU3HAUEHHS i3 HaMI-
paMu IIOTEHI[IMHUX CIOXKUBadiB. I'OJIOBHOIO METOIO
€ OCATHEHHA MOPAJbHOT'O 3aJ0BOJIEHHS KJIIEHTIB 3a
PaxXyHOK iXHBOI iHTerpaiii y cucremMy KOJEKTUBHUX
CIIOPTUBHO-03/I0POBUMNX 3aXO0IiB.

H.€. Kyana, ananisyouu mnpoiiec HaJaHHA TYPUC-
TUYHOI TOCJYTd B CiJIbCBKil MiciieBocTi, BUIijise
Taki crmenudiuui osHakM, AKi € 0as3oBUMHU XapaKTe-
PUCTHKAMMU IIbOTO IPOAYKTY: IPUBAGJIMBICTH TepH-
TOpPii, TOCTUHHICTL CiILCBKOI I'poManl, MPOIIOHOBAaHI
3PYYHOCTi B OCHAIIEHHI CEeJIAHCHKOTO TOCIIOZAPCTBA,
IOIaTKOBi Ta cymyTHi mocayru [4].

Ak OGaummo, 3HauHa KiJIBKiCTh i3 HaBemeHUX
XapaKTEePUCTUK MAaIOTh CYCIiJILHO-KOJEKTUBHY IIPHU-
poay i MOMKYTH OYyTH HOCATHYTI TiJIbKU 3a PaxyHOK
B3a€MOBUTIAHOI cHiBIIpaIli 4wieHiB ciJibCbKOI rpoMaau.
HapiTh mepeBiBIIN CyAUHO-TYPUCTUYHI 00’€KTU Ha
XYTipChbKUM cIioci6 posMillleHHA, CeIAHUH He 3TaTeH
CaMOCTiliHO HaJaBaTH CBOIM KJi€HTAM BimmoBimHmMii
KOMILJIEKC «CYCHiJIBHUX» ITOCJYT.

Amnamisyioun 0coOGJMBOCTI BeJEeHHA TYPUCTUY-
HOro OisHecy Ha 0asi CeNAHCHKUX TIOCIOLAPCTB, HA
HaIlly OYMKY, CJIil BPaXOBYBaTU BILJIUB KOMILJIEKCY
BHYTPIITHIX Ta 30BHimIHiIX (daxTopiB. o BHyTpim-
HiX HacaMmIlepes cCJifg BigHecTu cimeiliHy GopmMy
3nificHenHa eKoHOMiuHOI misnbHOCcTi. Ile 3ymoBIIIOE
OPUHITUIIOBI BigMiHHOCTI B XapakTepi posmozmisy
pesyabTaTiB IisIABbHOCTI Ta O0COOJIMBOCTI 3acToCy-
BaHHA TEXHiKO-TeXHOJOTiuHOro 3abesmeueHHA. J[lo
30BHINIHiIX, Ha HAIy OYMKY, CJiJ BifHECTU AK IIPU-
ponHi (BIJIMB SAKUX Mae€ TMOCTifiHY 06’€KTHUBHY CYT-
HicTB), TaK i aHTpomorenHi gakropu (1[0 BUHUKAIOTh
AK pes3yJIbTaT COoIliaJbHO-eKOHOMIUHOI, ITOJiTUYHOI Ta
KYJBTYPHO-TYMaHITaAPHOI AiAMBHOCTI JIIOAWHN).

3 oriAny Ha 3asHaueHi acmeKTu, HAMU BUIIiJIA-
IOThCA TakKi 0a30Bi MPUHIIUIIM OpraHiszallii HaZaHHSA
TYPUCTUYHUX MOCJYT B CiIbCHKill MicieBoOCTi.

1. Kommrexkcuuii, cucremHuii xapaxrtep. Creru-
dika TYypUCTUYHOI AiAJIBHOCTI B CiIbCBKil MicieBocTi
mependavae MOeTHAHHS e€JIeMEHTiB JeKiJIbKOX PisHO-
BUIB y MeKaX OJHOI'0 TrOCIOAaplodoro cyb’exTa.
Jocuts pO3MOBCIOAKEHUM € HAJaHHA IIOCJTYyT, AKi
MOJKHA BiJHOCUTH SK IO €THO-, TaK i 0 eKOTypuU3My.
TakoyK JOCUTH TOIIUPEHUM € IOENHAHHA arpo- Ta
eKOTypusMy B IIpolieci opranisarii AigjabHOCTI Bif-
MOBiMHUX MiAUPUEMHUIBKUX CTPYKTYyp. Lleit daxr,
3 OJHOTO OOKY, [a€ 3MOTY DPOSIIUPUTH KOJO IOTEH-
IMiAHUX KJ€HTIB, a pasoM i3 IIUM IIiJBUIIYE CTYIIiHb
BiAmOBiZa/bHOCTI M0 PiBHS HAZaHHS TYPUCTUUYHUX
MOCJIYT, BPAXOBYIOUM 1XHIA KOMIIJIEKCHUI XapaKTep.

2. IIpiopurer impuBigyanbHOi (cimeiiHoi) (opmu
BeZleHHsA 0isHecy. Bepyum [0 yBaru BasKJIUBiCTH PO3-
BUTKY Maux (opm 0OisHecy B ciibCbKill micreBocTi
AK HeBim’eMHOI CKJIamoBOol dYacTUHU 3a0e3leuyeHHSA
mpoiiecy po30ymoBU CiJIbCBKUX TEPUTOPiil, caim BKa-
3aTH Ha IEPIIOYEPTOBUI XapaKTep CTUMYJIOBAHHS
TYPUCTUYHOI AiAJBHOCTI Ha cedi y cagubHii dopmi.
IIa momesnb BemeHHS TOCIOAAPCHKOI MisIIBHOCTi, Ha
HaIly OYMKY, JAa€ 3MOT'Yy MaKCHUMaJbHO e(heKTUBHO
BUKOPUCTATA BCi TmepeBaru cimeiHoro 0isHecy y
MOETHAHHII3 MOMKJIMBICTIO B3aCTOCYBAaHHSA BJIACHUX
JKUTJIOBUX Ta I'OCIIONAPCHKUX OyaiBesb 0e3 CyTTEBUX
IONATKOBUX 3aTpar.

3. IuTerpariisa B cucTeMy COITiaIbHO-eKOHOMIUHUX
BigHocuu Ha piBHiI cimbebkoi rpomanu. Cemodopmy-
oya QyHKIiA Maaux OiIIPpUEMHUIBKUX (GopM oco-
6sinBO e()eKTUBHO IPOABJIAETHCA y IpoOIeci ydacTi y
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BUPIIlIeHHI HaAraJbHUX MUTAHb, IO MOCTAIOTHL IIEPE]T
ceJidTHAMU AK YJeHaMHu equHoro coiiymy. Ciim Bifm-
3HAUUTHU, M0 OJHUM i3 0a30BUX NPUHIUIIIB (QYHKITi-
OHYBAHHS CydYacHUX O0i3HEC-CTPYKTYp Yy MIPOBimHHX
KpaiHax cBiTy € comiasbHa BigmoBiganmbHicTh. Ile,
moMixK iHIIOro, mependadae (pakT HAABHOCTI MOCTiNHO
Iifounx BiZHOCHWH i3 TpeACTaBHUKAMM PeErioHaJbHOI
BJaAM, a TaKOYK YydYyacTh Yy BUPIIIeHHi coOIiaJbHUX
npobsieM MiciieBoi cmiabHOTU. SIK IopuamuHE 0hopM-
JIeHHA BiTHOCHH CTOPiH 3a CyYaCHUX YMOB BUKOPHUC-
TOBYIOTBCSI CYCIIiJIbHI JOTOBOpPHM (COIliaJibHI KOHTP-
akTm). Y ixHix moiosxkeHHAX (PiKCyOThCA BigmoBigHI
comianbHi 3000B’sA3aHHSA, II[0 AOAATKOBO 0epyThb Ha
cebe TpeACTaBHUKU HiAITPUEMHUIIBKOI CIILJIBHOTH, a
TaKoXK mpedepeHIiii, AKi MaloTh HagaBaTuCa iM i3
00Ky MicIiieBoi rpomajm.

4. MixkrocmomapchbKa CIiBOpald 3 iHIMUMU IIPE.I-
CTaBHHUKAMH MiCIIeBOTO IIiATTpHUEMHUIITBA (Hacam-
mepen B arpapHiii cepi). 3amopykon epeKTHBHOI'O
GYHKI[IOHYBaHHA CiMEHHOI0 TYPUCTUYHOTO OisHecy
Ha ceJi € (popMyBaHHA Ai€BOi CUCTEMH MOIiJIy Iparii,
AKa mepeabavyae HaABHICTHL OaraToOyKJIagHOI AuBep-
cudikoBanoi exonomiunoi mogesni. Tak, s3oKpema,
MiSIBHICTh TYPUCTUYHUX cagubd € HeMOIKJINBO 0e3
HaJIeXKHOro iH(pacTpyKTypHOro 3abesmeueHHs (CuC-
TeMa CIIOJIyYeHHSA, eHepro- Ta BOJOIOCTavYaHHA,
3B’s3Ky Tomio). Ile mepenbauae HasgBHICTH BigmoBin-
HUX CePBICHUX CJIyKO, CHUCTEMU IIOCTAYaHHSA SAKic-
HOTO IIPOJIOBOJIBCTBA.

OkpemMo ciim BigsHaumMTH BaKJIUBicTL iH(pOpPMA-
mifiHoro 3abes3lmeuyeHHs TYPUCTUYHOI MifAJBLHOCTI Ha
ceii. Ileit HanmpaAM BKJIOYae B cebe AK CYyTO rajayse-
BUH acmeKT (TIOIIYK HOBUX MapTHEPiB, (GhOpM Ta BUIIB
HaJAHHSA [OCJYT TOIO), TaK i MUTAHHSA, IIOB’sI3aHi 3
HAJaHHAM KOHCYJbTAI[iMHUX NOCHyr (aHaJNiTHKA,
IOPUCTIPYAEHIliss, 00iK ToIro). Haitbinemr mpuiiaar-
HUM, Ha HAIly OTYMKY, € BapiaHT HasgBHOCTi Bimmo-
BiIHUX cmelianicTiB Ha TepuUTopil cimbCcbKOT0O Hace-
JIEHOTO TYHKTY, a CHUCTEeMY BiHOCHUH MiK HUMU Ta
cy0’eKTaMU TYPUCTHUUYHOrO OisHeCy MOOIiJbLHO Oymy-
BaTU B Me’KaX OOCIYyrOBYIOUHMX KOOIIEPATHUBIB.

Posriamamoun TypucTUUHY AiANBHICTH, AKY 3mili-
CHIOIOTh CY0’€KTHU CiIbCBKOTO TYypU3MYy, MU BUIIJIA-
€MO aHiMamiHUY (Po3BaKaJbHUIT) Ta PEKpealinHuit
(BiZHOBIIOBAJNBLHUIT) aCIeKTH IILOTO Tpolilecy. BoHm
€ HEBiI’€MHUMH! CKJIQJJOBUMM YACTHMHAMU BKa3aHOT'O
rajJys3eBOro HaNpAMY, OCKIJIbKM 3HAYHOK Mipormo i
BU3HAYAIOTEH CHEIU(PiKy HOT0 coIiaabHO-eKOHOMIiUHOI
cyTHOCTi. OTPUMYIOUM TYPUCTUYHI ITOCTYTHU, CIIOMKU-
BaU CIIOAIBAETHCA He TIJIBKU OTPUMAaTU HOBi BiuyTTHa
B IIpOIleci O3HAMOMJIEHHS i3 KpacoTaMu HaBKOJIMIII-
HBOTO CEPENOBUINA, a TAKOXK HAPOJHUMU TPAAUILi-
AMU, 3BUYAAMU, 00pALaMy. SHAYHOI MipO0 KJIi€HTU

HaMaramoTbCAd 3700yTH MO3UTUBHI eMoIlii, BigHOBUTU
BTpaueHy eHepriloo, BigmoumTu Bifg GiswyHUX Ta
MOpPaJIbHUX HABAHTAKEHb.

OcrauHiii GaKT € 0COOJUBO BAXKJIUBUM, 3 OTJIALY
Ha 3MiHy IIpiopuUTeTiB Y BUKOPUCTAaHHI 3ac00iB BUPOO-
HUIITBA, XapaKTepHY MAJA MOJesi IIOCTiHAyCTpiajb-
HOro iHdopmariinoro cycmisberBa. OCKiIBKKM OCHO-
BOIO CYYaCHOTO €KOHOMiUHOT'O PO3BUTKY € 3JaTHICTb
igguBigyymMa IIBUIKO I e(@EeKTMBHO CIOKWBATU Ta
BiTBOpIOBATH 3HAHHS, TO I'OJJOBHUM 3aC000M BHPOO-
HUITBA CTA€E JIIOACHKUI MO30K Ta IICUXiKa, TOTOBHICTH
3MiJICHIOBATH HAIMPYKEHY PO3yMOBY MisiIbHICTB. 3a
OUX YMOB peKpealiifHo-aHiMaIliliHe CcOpAMYBaHHSA
HabyBae 0CO0JMBOI aKTyaJbHOCTI y cdepi HagaHHSA
TYPUCTUYHUX TOCJHYTr ocobam, mpodeciiiHa Iisdiab-
HicTh AKUX Imepexnbadvae OiJbIIIOI0 MipOIO PO3YMOBY,
HiK (QisuUHy aKTUBHICTE.

Ha mamy nymry, poaraspaioum opMu Ta TeMa-
TUYHI HAOPAMU CLIBCBKOTO TYPU3MY, CJiJ, BUXOIUTH
3 HeoOXimHOCTI 306epesKeHHA YKPaiHCHKOTO ceja fAK
yVHiKanbHOI (OpMU CIiBiCHYBaHHA HACEJIEHHA B COIli-
aJbHOMY, EKOHOMIYHOMY Ta KYJbTYPHOMY acIleKTax.
HeponinbHUM € ITepeTBOPEHHA CiJTBCHbKUX HACEJIEHUX
OYHKTIB Ha «Ka3iHO-CiTi», B AKOMY 3eMJIS OCTAaTOUHO
BTPATUTh CBOE IIPUPOJHE MIPU3HAUEHH.

IIa moswuria 3ymoBuia mHeBHI OOMeKeHHSA IIOZO
BUOOPY BiATOBIiZHOTO AaCOPTUMEHTY TYPUCTUUHUX
MoCAyr y KOMILIeKci «seseHa caguba». Ha mamry
IOYMKY, [JOIIIJIBHOIO € KOHIleHTpalliad aHiMmalifiHol
mifAJAbHOCTI Ha BUMOBUIIHOMY, O3J0POBUOMY Ta IIi3-
HaBaJIbHOMY Hampsamax (Tabsa. 1). 3a 1mux ymMoB Haii-
O0inbIl NPUUHATHUMHU € TaKi HampsAMHU CiJIbCHBKOTO
3€eJIEHOTO TYpPU3My, SAK EeTHOTYPU3M, CIIOPTUBHUN
Typu3M Ta eKoTypusMm. KoikeH i3 HuX saBjsge coboro
¢dopMy CIiIKyBaHHA KJi€HTa 3 HABKOJIUIIIHIM cepen-
OBUIIEM B PEKUMi BiATIOUYMHKY, BOHM MAIOTh MHEBHI
CIIiIBHI pumcu Ta BiAMiHHOCTI.

fAx G6aummo, KoikeH i3 HampaAMiB (eKoJOTiUHUIA,
€THIYHVWI Ta CIOPTUBHUII) MAIOTh PiSHUUI CTYIiHb
peasizarfii B TMX UM iHMIKX aHIMAI[iTHUX 3axomax.
Cuaim BimmiTuTH, 110 peKpeallifiHa CyTHICTBH IJisd Bif-
MOBifHUX BUAIB aHIMAIIMHMX 3aXO4iB 3[e0iIbIIIOro
Mae€ YiTKO BU3HAUYEHUH (pisrmuHMiT a60 ICUXOJOTIUHUHI
acIeKT peaJisairii.

Takxum uwmHOM, MM OauMMoO, IO OpTraHisalis
TYPUCTUYHOI MiAJSBHOCTI B CHUCTEMi CiIBCBKUX TepPH-
TOopi# Ha 6asi CeJAHCBKMX TOCIOJApPCTB IIOBUHHA
MaTU CHUCTEeMHHUII KOMILJIEKCHHUII XapakTep i IIpak-
TUYHO HE MOXKE peaslisoByBaTHUCA y MOHOCIeI[iai-
30BaHU# crocib (TinbKu eTHorpadiuHmii abo TiAbKU
eKOoJIOTiuHUY Hampam). PakTHUHA peaisalis mux
KOMEPIIIMHNX IIPOeKTiB mepembauae He TiIbKU HaAAB-
HiCTb HAJIE’KHOTO TEeXHiKO-TE€XHOJIOTiYHOrO Ta opra-

Tabaumsa 1
Hanpsamu opranisanii pekpeaniiinoi Ta aHiManiifHOI JisITHPHOCTI B KOMILIEKCi THITY «3ejJeHa caguda»
Bupu nmposenennsa Hanpam typusmy DopmMu npoBeeHH
aHiMaiiHux . ) B , N aHiMaiiHuX Pekpeauiitauii acmexkt
3aX0MiB CropruBHMI Exoaoriunmii Ernorpadiuanii 3aXO0MiB
Typuctuuto- Tt . T IToxin, Typucruuni dizuune
0370pOBUi 3MarauHsg PO3BaHTAKEHHS
Bugosuiiso- i i T Koukypc, cBaro, ITcuxosoriune
0370pOBUi APMapoK PO3BaHTAKEHHA
. Exckypcii, 6ecigu, ITepeBaskHO
H?;iBiJ;’SO' + + +++ JIeK1ii, BiKTopuHM, TIICUXO0JIOTiuHEe
A0p HaBYAHHSA peMece PO3BaHTAKEHHSA
Komb6inoBana
. eKCKypcis, moxiz DizuKo-1ICUX0JIOTiuHe
Kommrexcri + ++ + BUXiJTHOTO IHA, PO3BaHTAKEHHA
Ioy-Iporpama

+ cTyniHb aKTHMBHOCTI TYPUCTHYHOTO HAIIPAMKY

Iocepeno: aemopcvka po3pobKa
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HizamiifiHoro sabesmeueHHs 3 OOKY BJIACHUKIB 3seJie-
HOI camubu. BasxkauBuM (arTOpOM, IO 3YMOBJIIOE
ii momanbiuii ePEeKTWBHUNI PO3BUTOK, € aKTWUBHA
cuiBmpand 3 MiJIPUEMHUIBKO aKTUBHUMU UJIeHAMU
CibCHKOI IpoMajy, HAJIATrOJKeHHA B3aEMOBUTITHUX
coliaJpbHMX 3B A3KiB, HapelnTi, COIiaJbHO BiAIIOBi-
IaJbHUN XapaKTep BeleHHA OisHecy. 3a TaKUX YMOB
MM MOKeMO I'OBOPHUTH IIPO YCHINIHICTh IIUX ITPOEKTiB
y DOBTOCTPOKOBIiii II€PCIIEKTUBI.

BucHoBku i mpomosuiii. ¥ crarti mpoanasiso-
BaHO TeOPeTHWYHi Ta MeTOJOJIOTiuHi 3acagu opraHisa-
mii TypuUCTHUYHOI AisIIBHOCTI B CHCTEMi CEITHCBKUX

aHiMaIifHO-peKpeariiiHoro CKJAAHUKA IJd I[HOTO
rajyseBoro Hampsamy. JloBegeHO HeOOXimHICTHL OmTHU-
misamii Kaacupikaiiinoi cumcremu y cdepi ciab-
copkoro Typusmy. ChopMmyboBaHo 6a30Bi IPUHITUIIN
3MifiCHeHHS TypUCTUYHOI AiAabHOCTI. BusHaueHo
HaIpAMU opraHisamii pekpeallifinoi Ta amimariifimoi
IifgapHOCTI B KOMILIEeKCi «3eseHa caguba». OOrpyH-
TOBAaHO TEPCIEKTHUBHICTh IILOTO HANPAMY QYHKIIiO-
HYBaHHSA CEJIAHCHKUX I'OCIOJApPCTB 38 YMOB aKTUBHOL
iHTerpaiiii B perioHaiabHy CHCTEMY COI[iaJbHO-€KOHO-
MiYHUX BiTHOCHH Ta HaJIarOKeHHSA B3a€MOBUTiTHOTO
CIIiBPOOITHMUIITBA 3 IHIIMMHU IMIPEACTABHUKAMU CllIb-

rOCIIOapPCTB.

OO0rpyaToBaHO 0a30BUI XapakKTep CbKOI rpoMaiu.
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TaBpuuecKuil rocygapCTBEHHBIN arpOTEXHOJOTUUECKUN YHUBEPCUTET
umeHu Jvutpus MoropHOTO

PEKPEALIMOHHBIE ACITEKTBI OPTAHM3ALIMM AHMMALIMOHHOM AEITEABHOCTU
B CEABCKOM TYPU3SME

Pesiome

B crarbe ocBel[eHbl TEOPETUYECKUEe U METOJOJOTNUEeCKNe OCHOBBI OCYII[ECTBJIEHUS] TYPUCTUUECKOU IesiTeIbHO-
CTH B CHCTE€Me KPECTbAHCKMNX X03sicTB. O00CHOBAH 0a30BBIM XapaKTep aHUMAIMOHHO-PEKPEAIr[MOHHOM COCTaB-
JISIOIIEH JIsi 9TOr0 OTPACJIeBOr0 HampaBiieHus. [JoKazaHa HEOOXOAMMOCTH ONTUMU3AINY KJIACCUDUKAIMOHHON
cucTeMBI B cepe CelbCKOro TypusMa. IIpeiosKeHbl KAaTeropuu <«3THOTPA(DUUECKUN TYpPU3M», «CIIOPTUBHBIN
TYpU3M» U «9KOJOTUUECKUN TypU3M» B KadyeCTBE PA3HOBUIHOCTEH CeJbCKOro typuama. ChopmyanmpoBaHbI
6a30Bble IPUHIIUIIBLI OCYIIIECTBJIEHUS TYPUCTUUECKOHN mesTenbHocTr. OIpee/ieHbl HAIPABICHUA OPraHU3aI[u
PeKpeanuoHHON U aHMMAIMOHHON [esiTeIbHOCTA B KOMILIEKCe «3ejieHas ycanbba». OOOCHOBaHA MEPCIEKTHUB-
HOCTBb 5TOT'0 HAMPABJIEHUA (PYHKIIMOHMPOBAHUS KPECTHAHCKUX XO3AMCTB B YCIOBUAX AKTUBHOW WHTErpAIlUU B
PeruoHaJbHYI0 CUCTEMY COIMAIbHO-9KOHOMUYECKUX OTHOIIEHUN U HAJIAKUBAHUSA B3ANMOBBITOJHOTO COTPYAHMU-
YecTBa C APYTUMU IIPENCTABUTEIAMYU CEIHCKON OOIIUHBI.

KaroueBsie ciioBa: peKpeannoHHasi AeATeJbHOCTh, AHUMAIMOHHAS [eATeJbHOCTh, 3€JIeHbIN TYPpU3M, KPECThsIH-
CKIUe X03AMCTBa, STHOTYPU3M, arpoTypPU3M.

Kal'chenko Serhiy

Hrybova Diana

Demko Valentyna

Dmytro Motornyi Tavria State Agrotechnological University

RECREATIONAL ASPECTS OF ORGANIZATION OF ANIMATION ACTIVITY IN RURAL TOURISM

Summary

The article covers theoretical and methodological principles of tourist activity in the system of peasant farms.
The importance of tourism business as a form of self-employment of agricultural enterprises of commodity
direction is analyzed. The necessity of taking into account the results of the influence of the liberalization
of land relations in the agricultural sphere on the nature of the functioning of family forms of agricultural
production is emphasized. The basic character of the animation-recreational component for the given branch
direction is substantiated. The necessity to optimize the classification system in the field of rural tourism has
been proved. The essential differences in the concepts of "ecological tourism”, "ethnographic tourism” and
their substantive discrepancy are pointed out. The categories "ethnographic tourism”, "sports tourism” and
"eco-tourism” are offered as varieties of rural tourism. Basic principles of tourism activity are formulated.
These include, in particular, the complex systemic nature, the priority of the family form of business, inte-
gration into the system of rural socio-economic relations and inter-economic integration. It is necessary to
preserve the Ukrainian village as a unique form of coexistence of the population in social, economic and cul-
tural aspects when organizing rural tourism business objects. The directions of organization of recreational
and animation activity in the complex "green estate” are determined. It is proved that the most appropriate
are the destinations of rural green tourism, such as ethno tourism, sports tourism and ecotourism. It is noted
that each of them represents a form of communication of the client with the environment in the rest mode.
At the same time, it is indicated that they share certain features and differences. Prospects of this direction
of functioning of peasant farms under conditions of active integration into regional system of socio-economic
relations and establishment of mutually beneficial cooperation with other representatives of rural community
are substantiated. It is noted that an important component of successful tourism business in the countryside
is its social responsibility.

Keywords: recreational activity, animation activity, green tourism, peasant farms, ethno tourism, agritourism.
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IIepeBep3eBa A. B.
3amnopis3bKUil HAI[IOHAJBLHUN YHiBEPCUTET

VIIPABAIHHA TPYAOBMMUM PECYPCAMU OB'€EAHAHUX TEPUTOPIAABHUX IPOMAA:

CBITOBUIM AOCBIA,

HocmimxeHo TUTAaHHA YIPaBJIiHHA TPYJOBUMHU pecypcamMu 00’eIHaHUX TepuropianbHux rpomazn. OGrpyHTO-
BaHO, II0 IpoMajia € BOYJOBAaHUM CTabiji3aToOpoM COIiaJbHO-eKOHOMIiUHOTO PO3BUTKY PErioHaJbLHOI eKOHO-
MiKHU, 1[0 BU3HAUYAEThCS 3JATHICTIO MO camooprauisarii Ta IMBUAKUM pearyBaHHAM Ha 3MiHu. BuokpemyeHO
IBa PiBHI cucTeMu ynpaBJIiHHS TPYZOBHMU DecypcaMu: TeopeTwuuHUil Ta npaktuunuii. [IpoananrizoBano 6a30Bi
MOJieJIi yIpaBIiHHA TPYJOBUMU pecypcaMu: aMepPUKAHCHKY, €BPOIENChKY Ta ANOHCHKY. [[oBeleHO, 10 BU3HA-
yeH1 Momesi 30BHI pisHATHCA 3a reorpadiyHMMU, HAIIOHAJIBHUMH Ta iCTOPUYHUMHK ymMoBaMu (opMyBaHHA i
PO3BUTKY, a reorpadiyHo NIPeACTaBIAITh PO3BUHYTI YaCTMHU TPbOX KOHTUHEHTiIB: AMepHKaHCHhKOro, €Bpo-
neficbKoro ta Asiarceroro. BusnaueHo, 1o migxoqu [0 yIpaBIiHHSA TPYAOBUME pecypcaMu Ta Habip KOHKpeT-
HUX YOPABJIiHCHKUX METOLIB 3ajieKaTh BiJ HAI[IOHAJIBHUX Ta PeTiOHAJBHUX OCOOGJMBOCTEH, a TAKOXK IMEBHUX

TEePUTOPiaJIbHUX YTBOPEHbB.

KarouoBi coBa: TpyaoBi pecypcu, 00’eqHaHi TepuTopiasbHiI rpomMany, yOpaBIiHHSA, perioHajbHAa eKOHOMIiKa,

CBiTOBUM JOCBif.

ITocranoBka mpo6aemu. Ha cyvacmomy erami
POBBUTKY CYCHiJIbCTBA HEOOXimHicTh, BH3HABaATHU B
JIIOAVWHI 0COOHMCTICTH, KOTpa MAa€ PO3BUHEHHI iHTe-
JIeKT i ByIacHi moTpedu, € OMHUM i3 mOCTYJIATiB edekr-
TUBHOTO YIPABJIiHHA TPYJOBUMHU pecypcaMu. Y pPo3-
BUTKY €KOHOMiKU OinbmrocTi KpaiH cBiTy HaiGinbIm
CYTTEBUMM BUW3HAIOTHCA IIPOOJEMU B Taysi ympas-
JiHHA TPYAOBUMU pECypcaMmu.

IIpuckopenHss HAYKOBO-TEXHIYHOTO  IIPOTpPECY,
TOCWJIEHHSA KOHKYPEHIl i IiaBuUINleHHA MaTepiajib-
HOTO i KyJIbTYPHOTO PiBHA OiJIBIITIOCTI HaceJeHHA PO3-
BUHEHUX KpaiH ITOCTaBMJIN MEePIIOYEPTOBUM IUTAHHSI
npo edeKTUBHICTH, a HA Cy4YacHOMY eTami W mpo
«BU)KUBAHHA» , IPU3BEJIHU 0 SHUKEHHA e(peKTUBHOCTL
BHYTPIIIHIX IpaBUJI Ta IPOIEAYP Ta HEAI€BOCTI Mexa-
HisMy ymopaBiIiHHA TpymoBuMu pecypcamu. CydacHi
eKOHOMIiUHi peaJii JeMOHCTPYIOTH IOIIMPEHHSA B CyC-
OiJIBLCTBI ifel rymaHisMy i comianbHOI cIipaBeInBoCTi,
icToTHe IiABUINIEHHS OCBITHBOTO PiBHA HOro UJeHiB
TaKO0)X BILJIMHYJIO Ha yupasBiaiHHs. ToOTo mpolenypu
i mpaBuyia, Taki AK 3araJbHUU MOMIJ IIPAIlli Ta KOH-
meHTpaIia (QyHKIII IPUAHATTA pillleHb HaA BUIIOMY
piBHiI ympaBiiHHS, HiBEJIOIOTH IIPOABU TBOPUYOCTI Ta
KPeaTHBHOCTi, O0OMEKYIOTh CAMOCTIHHICTL HpAaI[iBHU-
KiB i yIOBiJIBHIOIOTH X PO3BUTOK, CTBOPIOIOTH aHTa-
TOHI3M MisK TpaIliBHUKaM! Ta KepPiBHUIITBOM, IO B
KiHIIeBOMY IifICYMKy HETaTUBHO IIO3HAYAETHCA HA
OPOAYKTUBHOCTI Ta ONTHUMIisallii po3mimieHHA MOpo-
OYKTUBHUX CUJI Y MeKaxX PerioHy Ha OCHOBiI moOyIOBU
e(eKTUBHOI CHUCTEMU YIIPABJIIHHSA TPYAOBUMU DeECyp-
caMu 00’€THAHUX TEPUTOPiaJbHUX I'POMA].

Omxe, HeoOXimgHiCTh BUPIIIEHHS NHUTAHHSA IIOJO
YOpaBJIiHHS TPYAOBUMU pecypcamu 00’ €IHAHUX TepPu-
TOpiaJbHUX TPOMAa BUHUKAE Y 3B’ A3KY 3 aKTHUBi3alIli€ro
IporieciB AeneHTpasisalii, ski BU3HAUAIOTHL PO3SBUTOK
perioHaJbHOI Ta HAIiOHAJBHOI CHUCTEM SK €IUHOTO
iJIoro uepes IiaBUIIIeHHA e(peKTUBHOCTI (QPYyHKIIIOHY-
BaHHS OKPEMUX TEPUTOPIiaJbLHUX YTBOPEHbD.

Ananiz ocraHHiX gocHigiKeHb 1 IyOJiKaIriii.
BazoBi mpummunu Tta ocobauBocTi opraHisarii cumc-
TeMU YIPaBJiHHA JIOACBKUMU pecypcaMu IIpeicTaB-
JIeH1 y mpangAx 3apyOiKHHX HAYKOBIIIB, cepel AKUX:
Y. ®penu [1], A. Daitons [2], M. Bebep [3], K. Bap-
saprx [4], T'. ©@opp [5] Ta iH.

ITepmium B icTopii KOHCYJIBTAHTOM i3 TEOPii ynpas-
ainaa € ®D. Teinop [6], AKuii BusHauMB QyHIAMEH-
TaJabHi IPUHIIUIIN TA MOHATTA YIPaBJIiHCHKOI Teopii.

IligBuienHEa 3HAYYIOCTI TPYAOBUX PECYPCiB ¥y
IOCATHEHHI 3HAUHUX Pe3yJbTaTiB BUKJIUKAE iHTEpec

© Ilepesepsesa A. B., 2019

YKPalHChbKMX HAYKOBI[IB [0 BU3HAUEHOI IpobJie-
matuku. Cepel HHX HeOOXimHO BimsHAUMTH IIpaIli
P. Bpnosuuenka [7], M. Hosikosa [8], A. HukypKoBa
[9], O. Ilypa [10] Tta in. OcobauBy yBary BUeHi mpu-
IiJIA0Th TEOPEeTUYHUM Ta MIPAKTUYHUM AacleKTaMm
YIOpaBJIiHHS TPYAOBUMHU PECypCaMMU.

IluranHsa pecypcHOTo IIOTEHIIially Ta pPecypco-
edexTUBHOCTI 00’€¢THAHUX TEPUTOPiaJIbHUX TIPO-
mang pocaimsxyBaau M. Mamumwus, A. Trauyk [11],
A. Menpuur [12], I. Yurkamno [13] Ta inm. IIpami
3a3HAUEHNX HAYKOBI[IB NPUCBSIYEHO IOCJIiIKEHHIO
pecypcHOTO 3a6e3nedeHHsA 3arajoM, He BUOKPEMJIO-
I0YU TPYJOBi pecypcu y CTPYKTYpi TepuTopiaabHOTO
YTBOPEHHH.

Buginenns He BUpinieHNX paHinle YacTUH 3araJjb-
HOI mpo6semu. Y HayKOBiii JiTepaTypi BigcyTHIiN equ-
HUN TiaXifg 10 yOpaBiHHA JIOACBKUMHU PecypcaMu
00’eIHAHUX TEPUTOPIiAJSBHUX TPOMAM, IO IIOTPEeOye
OiJIBII TIMOOKOTO MOCJIAMKEeHHsS Ta cUcTeMaTusalrii 3
ypaxyBaHHAM MisKHapOIHOTO IOCBimy.

Mera crarri. ['osoBHOIO Meror0 I1iei poboTu €
BU3HAYEHHS OCOOJIMBOCTEHN YIPaABIIHHS JIOACBKUMU
pecypcaMu 00’eIHAHUX TEPUTOPiaJbHUX TPOMAaj Ta
HAIIPAMIiB HOT0 BIOCKOHAJEHHS Ha OCHOBI BHUKOPUC-
TaHHS TO3UTUBHOI'O 3apy0isKHOI0 ZOCBimy.

Bukaag ocHoBHOro mMarepiainxy. YIpaBJiHHA TPY-
IOBUMU pecypcaMm € KOMILIEKCHUM 3aBIaHHAM,
OCKIiJIBKM perioHaibHa €eKOHOMiKa € CKJAaJHOIO COIli-
aJIbHO-eKOHOMIUHOI0 CHCTEMOIO, AKa XapaKTepusy-
€ThCA JUHAMIUHICTIO Ta MIiHJMBICTIO IIiJ BILIMBOM
YUMHHUKIB BHYTPIIIHBOTO Ta 30BHIMIHBOTO CEPE-
OBUINA. ¥ PaXxoBYIOUYU MacCIITabu perioHaJbHOI eKOHO-
MiKU AK CHCTeMU, Ha HAIIY JYMKY, ZOIiJILHO PO3TJIA-
HYTHU 0COOJIMBOCTI YIIPABIiHHSA TPYAOBUMU PeCcypcaMu
00’eIHAHNX TEPUTOPiaJIbHUX I'POMaJ, AKi BUKOHYIOTH
BaKJIMBi crabimisamiiini cycminbHi QyHKINII:

— mo-IIepiiie, IOBCIOAHO 3a0e3Ieuy0Th peasisalio
OCHOBHUX COITiaJIbHO-eKOHOMIUHUX IpaB I'POMAaAH;

— mo-Apyre, € IHCTPYMEHTOM 3aJlydyeHHS IiX [0
YIIPaBJIIHHA PErioHOM Ta MOT0 €KOHOMiKOIO.

Iz mormsmy CTPYKTYypHOro aHajaidy OCOO0JMBOCTI
perioHaJIbHOI €KOHOMiKM SK KOMIIJIEKCHOI cucTemMu
BiiI3epKaJIOIOThCA Ha IIificucTeMax, AKUMH, II0 CyTi,
€ TaK 3BaHi «MiHi-eKOHOMiKMN» 00’€JHAHUX TEPUTOPi-
aJLHUX T'POMAJ.

Sk mpaBMJIO, YIpaBIiHHA TPYAOBUMU pecypcaMu
B perioHalbHOMY BUMIipi B3iMiCHIOETHCS Ha OCHOBI
pimeHs opraHiB MicieBoi Bianu, AKi BU3HAYAIOTHCS
MexaHi3MaMu pearyBaHHSA Ha 3MiHM €KOHOMiuHOI
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curyarii. Takuii cmocié MPpUAHATTA YIPaBIIHCBKUX
pilieHb peasidyeTbcsa uepe3 TaKi eJeMeHTH, K peri-
OHaJIbHA IIporpaMa 3alHATOCTi, PisHi comiaabHi mpo-
rpaMu, 3MiHa IOZATKOBUX CTAaBOK, ajie HEe 3aBiKIU
OPUSBOSUTH IO OTPUMAHHSA OYiKYBaHUX Pe3yJbTaTiB.
V 3B’A3Ky i3 mumM BMHHKAaE HeOOXigHiCTL 3acTocy-
BaHHS MexaHi3MiB, AKi mpaiiooTh y PeXUMi camo-
peryJjiroBaHHA, caMoopraHisaiii, He3aJIeXKHO Bif
OPUNHATUX PillleHb CaMOCTiMHO pearyioTh Ha 3MiHY
CTaHy B €KOHOMIIIi i/l BIJIMBOM HOBiTHiX perioHajb-
HUX Ta IJIODAJIbHUX UYMHHUKIB. ¥ MerKax eKOHOMid-
HOTO aHAJIi3y 3a3HAUeHi MeXaHidMU OTPUMAaJId Ha3BY
BOyZOBaHuX crabisizaTopis.

Orxe, TpoMajia € BOyZoBaHUM CTa0iIizaToOpoOM COIILi-
AJIbHO-eKOHOMIUHOTO PO3BUTKY PErioOHAJbLHOI eKOHO-
MiKM, OCKiIBKM BiZMIiHHOIO 0COOJHBicTIO 00’eqHAHUX
TEepUTOPiaJIbHUX I'POMAJ € 3JAaTHICTH O CaMOOpraHi-
sarii, 0 mae 3MOry MIBUAKO pearyBaTu Ha 3MiHY,
He OUiKyBaTH NPUNHATTA HEOOXiTHUX YIPaABIIHCHKUX
pimrens Ha piBHiI gep:xaBu. ToOTO AK TiJIBKU 3MiHIO-
€ThCA EeKOHOMiuHa CHTyallis, BOymoBaHi crabimiza-
Topu — 00’eqHAHI TepuUTOpiaJbHI rpomMamgu pearyoTb
Ha IIi 3MiHM i 3amycKamwTh y [Ail0 MexaHi3MHu caMmo-
opramisarmii Ta camoperyJoBaHHS. Xoua BOYZOBaHi
crabisisaTopy He BUPINIYIOTH 3arajJbHUX IIPOOJEM,
ajle MalThb 3MOTY 3MEHIIWTY HEraTUBHI HACIiAKHU Ta
TOJO0JATH IEePENIKOAY Ha ILIAXY IITPOCTOPOBOTO PO3-
BUTKY i 3a0e3meumTy ONTUMAJbHY OpraHisalfiro roc-
TI0JJapCHhKOTO0 KUTTA HA perioHaJbHOMY DPiBHi.

Ha cyuacHomy eTami po3BUTKY CyCHiIBHUX BiJHO-
CUH XapaKTepPHOI0 € aKTUBi3allisd MPOIleciB JIeleHTpa-
gisgarii. ¥V pesysabTaTi (opMyBaHHSA TePUTOPiaJIbHUX
rpoMaf, SKi € CIiJIBbHOTOI0 TPOMagAH YKpaiHu, KOTpi
KOMIAKTHO IIPOXKMBAIOTh HA MIiCBKill UM CiabChKiilt
TepuTopii, MarTh KOJIEKTUBHI iHTepecu 1 BHU3Ha-
YeHWHN BaKOHOM IIpaBOBUM craTryc. Ha Bimmimy Bix
IpoCTOl TepuTOopiasbHOI OAMHUIII TOCEJIeHHS, SAKe
Mae CTaTyCc TepUTOPiaJbHOI rpoMajnm, HANIJIAETHCA
meBHUMHU IIpaBaMu. llepemycim 1ie mpaBo Ha caMo-
BpaAnyBaHHda. EKoHoOMiuHa Ta (piHaHCOBa MiAJBHICTH
rpoManu B YKpaiHi mepeGyBae y cTafii cTaHOBJIEHHS
i mae OyTu BperyJiboBaHa 3aKoHOmaBuo [14].

Po3BuTOK TepuTopiaibHHMX TpoMaa € ONHUM i3
YUHHUKIB CTifiKOro ()yHKI[IOHYBaHHA €KOHOMiKHU Ha
pisHUX pPIBHAX pPO3SBUTKY: HAI[IOHAJIBLHOMY, perio-
HaJIBHOMY Ta MiCIIeBOMY y IOBTOCTPOKOBiHl I€pCIIEK-
TUBi, aJi’Ke TPYAOBi pecypcu perioHaJbHOI EKOHOMIKM
MOXKHA POBIJIANATU AK €IUHY CUCTEMY, AKa CKJaja-
€ThCA 3 IeBHUX migcucreMm (periouiB), saKi momimsa-
I0ThbCA HaA MeHII migcucremu (puc. 1).

ITigBuienusa poJi goamHU Ta ii 0COOMCTUX SAKOC-
Tell morpedye (opMyBaHMHSA MeXaHisMy, AKHA Bif-
3€DKAJIIOE  KOHIIEII[iI0 CHUCTEMH DPerioHaJbHOI'O

TPYJOBI PECYPCH

PETTOHU

Puc. 1. Ilincucremu (pyHKIiOHYyBaHHA IiATOTOBKU
(dbopmyBaHHA) TPYAOBUX PecypciB eKOHOMIKHU periony
Hacepeno: nobydosarno asmopom
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MEHEIKMEHTY, CKJIAaJOBUMHU eJieMeHTaMUu HAKOI €
00’eKT, IIpeaMeT Ta TeXHoJorisg ymnpaBiinHa. Came
i eJleMeHTH € TOJIOBHUMU JJIsI BU3HAUEHHS Ti€BOCTi
Ta e()EKTUBHOCTI MeXaHi3My yIpPaBJIiHHA TPYIOBUMU
pecypcamMu 00’€THAHUX TEPUTOPiaJIbHUX TPOMAN AK
HOBiTHiX (hopM TepuTOopianbHOI oprawmisarmii rocmo-
IapchbKol MiAJIbHOCTI.

3ayBasKUMO, IO YIPaBJIiHHA TPYJOBUMHU pecyp-
camMu 00’eQHAHNX TEPUTOPIiAJBHUX rpoMaj 3AiiCHIO-
€ThCA HA OCHOBiI (pOpMyBaHHA KOHIIEIIlil, sdKa Bif-
IOBiZlae BUMOraM dYacy Ta OCOOJIHMBOCTAM MaKpO- Ta
MiKpPOEKOHOMIUHOTO cepemoBUIa, KOTpe Oe3mocepes-
HBO BILJINBA€ HA PO3BUTOK I'POMAaU AK COIliaIbHO-€KO-
HOMIYHOI CHCTEMU B YMOBaX BILJINBY Cy4aCHUX perio-
HaJbHUX Ta IJIO0AJBHUX YMHHUKIB. [[JId BusHaAUEeHHSA
nieBocTi MexaHisMy yHpaBJiHHS MOTPiOHO chopmy-
BaTU KOHIEINTyaJbHi OCHOBU Qisocodil perioHab-
HOI TOJIITWUKMY, II[0 mependadae CUCTEMY TEOPETHKO-
METOMOJOTiYHUX MipKyBaHb Ha 3MiCTOBE PO3yMiHHA
i BusHauYeHHA CYTHOCTi, ITiJieii, 3aBHaHb, KPUTEPiiB,
OPUHIIUIIIB Ta METOAIB YIPABJIiHHA JIOJCBKUMU
pecypcaMu, a TaKOX OpraHisamiiHO-TPaAaKTUUYHUX
MeTOiB peasidaliii B ymMoBax (DYHKI[IOHYBaHHSA TepU-
TOPiaJIbHOTO YTBOPEHHSA B MeXKaxX PerioHy.

CBoeio ueproio, Kouremiiia ¢imocodii perionanb-
HOTO MEHEJKMEHTY TPYJOBUX pecypciB € KOMII-
JIEKCHOIO 1 CKJIaJaeThcs 3 IIeBHUX eTaliB, a caMme:
PO3POOJIEHHA MEeTOMOJOril yIpaBIiHHSA TPYIOBUMU
pecypcamu; GOPMyBaHHA YIPAaBIiHCHKOI CTPYKTYDPHU;
PO3POOJIEHHS TEeXHOJIOTI.

IleTasrizoBaHuUl aHaJ i3 KOMKHOTO eTaly peaJi-
3aIil KOHIemIlil ae MOMKJUBICT BUOKPEMUTHU OCO-
OsmBOCTI KOYKHOTO 3 HuX. MeTomosorisa ympaBiaiHHSA
TPYIOBUMHU pecypcaMu 00’€IHAHUX TEePUTOPiaIbHUX
rpomMas i3 MeTOI0 IIOZOJIAaHHA IIPOCTOPOBOI acuMe-
Tpil posMilieHHS NOPOAYKTUBHUX CHUJI Iiepegdadae
BUOKDEMJIEHHS 3MiCTOBUX XapaKTePUCTUK TPYIO-
BUX pecypciB AK 00’eKTa ympaBiIiHHA, mpolecy (op-
MYBaHHA I[iHHICHUX Opi€eHTAIiii Ta CTAaHOBJIEHHSA
MOBEIiHKOBUX CTEPEOTHUIIIB iHAMBiAIB BiAmoOBiZHO 10
MeTH, a TAaKOYK TAaKTUYHUX Ta CTPATEriyHUX 3aBJaHb
perioHasbHOI MOJITUKM ITOA0 (YHKI[IOHYBAaHHS Ta
MaiOyTHBOTO PO3BUTKY TIpoMajau Ha OCHOBi 3acTocy-
BaHHA [ieBUX Ta e(peKTUBHUX METOHAIB i MPUHIUIIIB
YIpaBIiHHA.

CrkianHicTh MexaHi3MiB yIpaBIiHHA TPYZOBUMU
pecypcaMu 00’eIHAHUX TEPUTOPiaJILHUX TPOMAJ
BU3HAYAETHCA HAABHICTIO JBOPiBHEBOI CHCTEMHU peri-
OHAJIBHOTO MeHemKMeHTy (puc. 2).

Ha puc. 2 cxematruuno 300pakeHo PiBHI cucTeMu
VIPaBIiHHA TPYAOBUMU pPeCypCaMU: TEOPEeTUUHUNR
Ta npaktuuHuii. TeoperuuHuii piBeHb Iepemdauvae
CUHTe3 3HaHb Ta BUABJIEHHA B3aKOHOMipHOCTe# i3

~
¢ OTpUMaHHS HOBUX 3HAHb ILIJIAXOM OIUCY sIBUIL,
BHSIBJICHHS! 3aKOHOMiPHOCTEH, IIPOTHO3YBaHHS
Teopernanmii
* IEPETBOPEHHS PEAIbHUX CUTYalliii, TOOTO pO3poOICHHS
KOHKPETHHX MOJEJICH, IPOSKTIB, HPOIO3HLIH ISt
TpakTrasii e()eKTHBHOrO BHKOPHCTAHH JIOICHKUX PecypciB
J

Puc. 2. PiBHi cucreMu ynpasBIiHHA TPyZOBUMHU
pecypcamu 06’€IHAHUX TEPUTOPiaJbHUX I'POMA
Iocepeno: nobydosaro asmopom
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HOJaJIbIIIUM ITPOTHO3YBaHHAM. lIpakKTUYHUNA pPiBeHB
€ IIPOIIECOM MOJIeJIIOBAHHA KOHKPETHUX CUTYyaIliil Ta
OPUAHATTA PillleHb MIOA0 MiABUIEHHA e(eKTUBHOCTL
YIIPaBJIiHHA TPYJOBUMU pPecypcaMu Ha PiBHI rpomanu
Ta periony. Ili aBa piBHI TicHO moOB’sA3aHi MiK co6or0
Ta Jal0Th 3MOTY CTPYKTYPYBaTHU 3HAHHSA IIIOJO0 YIPaB-
JiHHA TPYIOBUMHU pecypcaMu # 3abes3IleuyioTh IiX
BUKODHUCTAHHA Ha IPAKTUIl, & TAKOXX CTUMYJIIOIOTH
OiABUINEHHA DPiBHA COI[iaJIbHO-eKOHOMIiUHOTO PO3BU-
TKY Periony.

3ayBajKUMO, IO MeXaHi3M YIPaBJIiHHA TPYJO-
BUMU pecypcaMu 0a3yeThbcAad HA BUKOPUCTAHHI MiMK-
NUCIUILIIHAPHOrO aHaJidy, TOOTO aKyMYJIIOE Teope-
TUYHI Ta MPaAKTUYHI OCHOBM IHINIMX TeOpiii, ceper
AKX HaWBAKJIUBIIIUMU €:

— eKOHOMiuHi (PUHOK IIpalli, Teopid IaaHyBaHH,
eKOHOMiUHi MeTonu, eKoHOMiuHa iHdopMmarlia (omTu-
Misalif), BUTpaTy Ha JIIOJACHKI pecypcu);

— mcuXoJoriuHi (3arajbHa IICUXOJIOTisA, Teopid
TOBeAiHKY, KOH(OPMi3M, IICUXOJOTid JIOACHKUX Bif-
HOCHH);

— coriajbHi (TpyoBa IOBeIiHKA, ICUXOJIOTisA CIIiJI-
KyBaHH#A, IICUXOJIOTifA JIIOACHKUX BiTHOCHMH y MeXKax
TIeBHOT'0 CepeIoBUINa, Teopid camMoopranisaiii);

— TPYIOBE i coliajibHe IIPaBo;

— IIOJIiTOJIOTidA;

— KoH(aikToMOTIA (OCOOHCTiCTh i rpoMama, MixK
pisHEMU TepUTOPiaIbHUMU YTBOPEHHIMMU);

— nemorpadis — CTaTHUCTHKA HACeJIeHH;
MEeHEeIKMEeHT;

— MiKHapOAHI eKOHOMIiUHI BiJHOCMHU Ta iH.

Amnajis 3apy6isKHOTO JOCBiy Ja€ 3MOTY BUILJIUTU
SAK OCHOBHI 0a30Bi Mopjesi ympaB/iHHSA TPYIOBUMU
pecypcaMu aMepUKaHCHKY, €BPOIEWCHKY Ta HAIMIOH-
CbKY. 3a3HaueHi Mojesii 30BHI PiBHATHCS 3a reorpa-
(pivHMMY, HAIiOHAJbHUMU Ta iCTOPUYHUMU YMOBaMU
¢dopmyBaHHA i po3BUTKYy. ['eorpacdiuno BoHU € mpen-
CTaBHMKAMM HaAMNOIJIBII AUHAMIiUYHO DPOSBUHYTUX dYac-
TUH TPHOX KOHTUHEHTiB: AMepuKaHCbKOT0o, €BpoIeii-
cbKoro i Asiarcekoro.

AmepuKkaHChbKa MOJedb — OiJbIl AuHaAMiuHaA i
0iJIBIII OPi€eHTOBAHA HA OTPUMAHHSA MPUOYTKY B KOPOT-
KUH IIPOMiXKOK uvacy. SHAUHUN aKIeHT 3P00JIeHO0 Ha
PO3BUTOK KOHKYpPEHIIil, fAKOCTAX MNpalliBHUKAa, III0
pPo6IATH HOTO OiNBIII KOHKYPEHTOCIPOMOMKHUM, Bif-
MOBiJaJIbHUM 3a CBOI mil ¥ YUYMHKHU, IMOTYKHY MOTHU-
Ballil0 ITpAIliBHUKIB.

Hs1 eBpomelicbKoi MoiesIi XxapaKkTepHa 3HaUHa Opi-
€HTAaIlisl Ha COIliaJIbHUII PO3BUTOK, CTBOPEHHS CIIPU-
SATJIWBOTO TPYJOBOT'O CEPeNOBUINA AJIsA OKPEMUX IIpa-
IMiBHUKIB, HaJaHHS IM PiSHUX COIiaJbHUX TapaHTii,
TOOTO BOHA € OiJIBIN comiaJibHO OpieHTOBaHOI. Hepes
CTapiHHA HaceJleHHA 3pOCTaloue 3aJlyueHHA B Kpa-
ium €Bponu iHo3eMHOI po0OUYOi cuam BUMATAE OiJIbIIT
rHY4YKOl KoM0OiHarii mocTtifinoi Ta TuMuacoBoi pobouoi
cuiu, AudepeHiioBaHUX COIiaJbHUX IIOCJIYT.

SmoHchKa MOZeNb Uepe3 CBOE OCTPiBHE poaTa-
IIIyBaHHA, HaABHICTH €JUHOTO IIPUPOJHOTO PECYpPCY,
AKUM € JIIOAUHA, ¥ iHIIINX nmepepaxoBaHUX BUIIE OCO-
OsimBOCTEN OinbIlle opieHTOBaHA HAa (DOPMYBAHHS CTa-

Tabauma 1

OcHOBHI eJieMeHTH MoOJeJiell YIIPABJIiHHA JIOJACPKUMHI pecypcamMu

AMepHKaHCbKa MOIeNb
(na mpuraanxi CIITA)

OCHOBHI ejleMeHTH
Moze i

(Haii6inpm po3BuHeHi kpaiHu €C)

€Bpomneiicbka MoJeIb SmoHchKa Moaeab

(na mpuraani SAnownir)

CyBopuit Bifbip HaitbimbIx
migrorosyieHux i KBariikoBaHUX
daxisiis

1. Haiim Ha poboTy

HoBiuHa, JOBroCTPOKOBa
cucrema 3aitHATOCTi. OXOILIEHO B
cepenubomy 35% saliHATHUX, a ¥

BEJINKUX KOMIIAHIsAX —

1o 50% ycix mparioounx

Bin6ip npoBoguThea i3

3aCTOCYBaHHSAM DPiBHUX

ICUXOJIOTIiUYHUX 1 iHIITHX
TECTOBUX METOiB

OCHOBHUI IPUHITAIL: ILJIaTa 3a
pobory. [as «cuHIX KOMipIiB»
— rOAVHHA, THJKHEBA CTaBKa II0
KOYKHOMY PO3PANY; AJA «0iamx
KOMIpIIiB» — II0 KOXKHi# mocazi
piuHa 3apobiTHa miara. Yactka
3apo0biTHOI IIaTH i3 comiaIbHUMMU
Bumtatamu y BBII — 60%, 6es
Butiat — 49%

2. Oprawnisartisa
OILJIaTH Tpalli

IIpusmunu omiaru Ti 9K, 10 i y
CIITA. YacTtka 3apobiTHOI miaTu

. . CTApIIIHCTBA;
i3 coOIiaJbHIMY BUILIATAMHU Y bl >
BBII — 60% . 6e3 sumrar — 50% BUJIKU OKJIAMIB JJIA KOMKHOTO
’ po3pAny.

OCHOBHI IPUHIIVNIN OILJIATH:
CoIliaJIbHI UMHHUKH;
inpuBigyanbpHaA omiara 3
YpaxyBaHHAM iHIINX; CTAXK
poGoTu, TOGTO MIPUHITUA

Yacrra 3apobiTHol miaTu i3
COI[iaIbHUMY BUILJIATAMU Y
BBII - 49%, 6e3 Bumiat — 44%

3arajsibHa OCBiTa (hiHaHCYeETHCA 3a
PaxyHOK [epKaBU i MIPUBATHOTO
CEeKTOpY, a mpodeciiina — TiIbKu
3a PaXyHOK IIPUBATHOT'O CEKTODY.

8. BupoGuye Ha onnaty BUpOOHMYOTrO HaBUAHHSA

HaBuaHnHsa — OCHOBHUI BUJ,
BUPOOHUYOTO HaBUAHHS,
MIOYMHAETHCA, AK IIPABUJIO, 3
HYJIA.

3mifiCHIOETHCSA 32 PAXYHOK
CIeliaIbHIX IIOJATKIB
Ha mpodeciiine HaBUaHHA

. HaX: THCSA B CTAMil BUT!
KOHTPOJIIO SIKOCTL SHAXOAATECS B CTAAl POSBHTHY

HABUYAHHS puTpatacTECa 25% KOIITiB (yIpaBIgOTh IOJATKAMU ButpaTtu Ha HABYAHHA ¥
: I ¥ 3 IT ittHOT HBOMY CTAHOBJIATH 49
BrrpaTy Ha HAFTAHHA CTAHOBJATL n111I‘((:)'1'(‘3)211212/1{IL Tasl'IiIIL)I(I)I()begMHI/IOHTBa) K()CI.?_II')[‘?; Hi:.) oznca:y g{pjzliii Ha /IO)iH
y cepenuaboMy 263 m0JI. Ha OZHOTO
: (200 mox. CIITIA)
npamiBHUKA
Poraria Bcix xareropiit
€ TiIBKU TOPU30HTATILHE IIpoBoauThca TinbKU mpodeciiine | mpaliBHUKIB KOKHI 3—5 pOKiB
4. Porarisa mpocyBaHHsA, mpodeciiine 3pocTaHHA 3pOCTaHHA i PyX IMOCAZOBUMU o 35—40 pokis. 3arajbHa
i BepTUKaJIbHE TOCaJ0BE IPOCYBAHHS cxogaMu YUCeJIbHICTh IepcoHary 5%
epeMily€eThCa IPOTATOM POKY
Hedopmasnbhae 00 efHAHHS
IpaIiBHUKIB YHCEJIbHICTIO
5. 'yprru He oTpumainu mupororo

6—12 oci0, cTBOpIOBaHe Ha BCiX
miISHKaX, Iexax BeJIuKuxX Qipm
i xomnanii

BU3HAHHA

Hna nigupueMcTB, AKi
BIIPOBA/YKYIOTH CUCTEMY
KOHCYJIbTAIi# i 3asyueHHs
POGITHUKIB 0 yIpaBiHHA,
BCTAHOBJIEHO ITOAATKOBi HijIbru

6. Cucremu
CIIIbHUX
KOHCYJIbTAIil i
IPUUHATTA pillleHb

000B ABKOBY y4acTh IPAIliBHUKIB
y BUpPOOJIEHH] pimreHs abo uepes
000B ABK0OBEe IIPEICTABHUIITBO B

3aciaHHAX pagu IUPEKTOpiB, abo

Hitors Ha 70% Beankux
SANOHCHKUX KOMIIAHIiA.
¥V pamMKax cucTeMu IpalliBHUKU
i MeHe KepHU CILJIBHO
00TOBOPIOIOTH HAMOIIBII BasKJIUBI
MUTAHHA KUTTENIATBHOCTL
mignpremMcTBa

3aK0oHOM Tiepen0adeHo

yepes3 pasy HifIIpueMcTBa

Iocepeno: cxaadeno agmopom Ha ocHosl [15]
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OiIPHUX TPYAOBUX MOHOHAIIOHAJBLHUX KOJIEKTUBIB,
PO3BUTOK SAKOCTi NMPOAYKIIil Ta PO3UIMPEHHA PUHKIB
30yTy, IiATOTOBKY IPAI[iBHUKIB BUCOKOI KBasdidika-
i, 3MiITHEeHHA KOPIIOPATUBHOI 3TypTOBAHOCTI i Bif-
JAHOCTi IIpPariBHUKIB 3 OJJHOUACHUM DPO3BUTKOM KOD-
CTKOI MIUCIIUILIiHU TpaIlli.

Posrnarnemo HaiBa)KIMBINII eeMEHTH OCHOBHUX
Moesiell yIIpaBJIiHHA JIOACbKUMU pecypcamu (Tabu. 1).

Ha ocnoBi anasnisy sasHauenux cucreMm (Tadia. 1)
cJim migcyMmyBaTH, 110 B Pi3HUX KYJbTypax i KpaiHax
icHyrOTH 3HAYHi BiAMiHHOCTI B miAgxomax A0 ymOpas-
JIHHS TPYAOBUMHU pecypcaMu Ta B HabOpi KOHKpPeT-
HUX YIPaBJIiHCBKUX METOMiB.

BucnoBku i nmpomosunii. Ha ocHOBiI mpoBemeHOTO
IOCTiM}KEeHHA CJif ImigcyMyBaTu, II[0 B YKpaiHi Tpu-
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ITepeBep3eBa A. B.
3aTopoKCKUM HAIMOHAJIBHBIN YHUBEPCUTET

VITPABAEHME TPYAOBBIMU PECYPCAMIM OBbEAMHEHHDBIX
TEPPUTOPMAABHBIX OBIIMH: MMPOBOM OIIBIT

Pesiome

WccrmenoBan BOmpOC YIPaBJIEHUS IEPCOHAJIOM OOBEIUHEHHBIX TEPPUTOPUAJBHBIX 00I[uH. OGOCHOBAHO, UTO
0O0IIMHA ABJISETCS BCTPOEHHBIM CTA0MJIM3aTOPOM COIMAIbHO-9KOHOMUYECKOrO PA3BUTHUS PErMOHAJIBHON SKOHO-
MUKHU 34 CUET CIIOCOOHOCTU K CAaMOOPTaHU3AI[NU, I03BOJISIeT OBICTPO PearupoBaTh Ha U3MEHEHUs. BhIesieHbl [Ba
YPOBHS CHCTEMBI YIIPABJIEHUS TPYAOBLIMHU PECYPCAMU: TEOPETUUECKHU M MpakTudecKuii. IIpoaHamnsmpoBaHbI
0a30BbIe MOJEJIN YIPABJIEHUsS TPYAOBBIMU PecypcaMiu: aMepUKAaHCKYIO, eBPOIEeHCKYI0 U AMOHCKYI. [JokasaHo,
YTO OIpejesleHHbIe MOJE/N BHEIITHE PA3JIMUalOTCA 0 reorpa@MuecKuM, HAUOHAJBHBIM U UCTOPUUYECKUM YCJIO-
BuAMU (OPMUPOBAHUS U PA3BUTUSA, a reorpapuuecKu MpeCcTaBIgI0T PA3BUTHIE YaCTU TPeX KOHTUHEHTOB: AMe-
puranckoro, Espomeiickoro u Asuarckoro. OmpezesieHo, 4TO IOAXOALI K YIPABJIEHUIO TPYAOBBIMHU pecypcaMu
U HabOp KOHKPETHBIX YIIPABJIEHUECKUX METOJOB 3aBUCAT OT HAI[MOHAJIBHBIX U PErMOHAJIBHBIX OCOOEHHOCTEN, a
TaK)Ke OIpPeeIeHHBIX TePPUTOPUATBLHBIX 00pa30BaAHMMA.

KuaroueBslie ciioBa: TPYZOBBIE PECYPCHI, 00'beJUHEHHbBIE TEPPUTOPUATLHEIE OOIUHBI, YIIPDABJIeHNE, PErNOHATbHAS
SKOHOMMKA, MUPOBOM OIBIT.

Pereverzieva Anna
Zaporizhzhya National University

MANAGEMENT OF LABOR RESOURCES OF THE UNITED STATES: WORLD EXPERIENCE

Summary

The necessity of solving problems concerning united territorial communities’ human resource management
stems from decentralization processes which determine the development of the overall regional and national
system through territorial institutions™ operations enhancement. The purpose of the article is to determine
peculiarities of human resource management and the ways of its improvement based on progressive foreign
examples. The issues of united territorial communities® human resource management have been studied. It
has been proves that a community is an automatic stabilizer of regional economy's socio-economic develop-
ment due to its self-organization which allows to react quickly to changes. Taking into consideration the
scope of regional economy as a system, the peculiarities of united territorial communities® human resource
management have been studied in the article, i.e. important stabilization public functions: firstly, it provides
basic socio-economic citizens™ rights; secondly, it acts as a tool to involve them to regional economy's man-
agement. Two levels of human resource management system have been identified in the article: theoretical
and practical. Theoretical level includes knowledge synthesis and patterns revealing with further forecasting.
Practical level includes case modelling and decision-making concerning higher efficiency of human resource
management at the community and regional level. These levels are closely combined and allow organiz-
ing knowledge about human resource management, providing its practical implementation, and motivating
advanced level of regional socio-economic development. Fundamental models of human resource management
have been analyzed: American, European and Japanese. It has been proved that the models differ about
geographical, national and historical conditions of their formation and development. Geographically they
represent developed parts of three continents: American, European and Asian. It has been identified that
human resource management approaches and the set of managerial tools depend on national and regional
peculiarities and territorial institutions.

Keywords: human resources, united territorial communities, management, regional economy, best practices.
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PO3AIN 6
EKOHOMIKA NMPNPOAOOKOPNCTYBAHHA
TA OXOPOH HABKOJINLWHLOIO CEPEAOBULLIA

YIK 336.025

T'yaux T. B.

HamionanrHa Metanyprifina akagemia YKpainum
T'ymux B. A.

Jlonspruil yHiBEpCHTET

Cangya O. B.

HamionanpHa Meranyprifina akagemia YKpainu

IMAAHYBAHHSA TA PO3POBAEHHA CMCTEMM

EKOAOITYHOI'O MEHEAPKMEHTY HA TTTAITPMEMCTBI

V crarTi moKJamHO i mMoeTamHO omucaHi [il mepcoHAasy 3 PO3POOJIEHHS i BIPOBAIKEHHS CUCTEMU €KOJIOTidHOI0
MeHeIpKMeHTy Ha mignmpueMcTsi, HaBemeHOo mepeayMoBHU, AKi 3000B A3YIOTh KEPiBHUIITBO PO3POOUTH CHUCTEMY
€KOJIOTiYHOT0 MeHeJKMEeHTy Ha cBoeMy minmpuemcrsi. HaBegeno pisui ranysi ekoHoMiuHOI AiANBHOCTI CycHinab-
cTBa I OmMcaHO IXHill BILIMB HA €KOJIOTIIO 1 30pOB' 4 Jiofeli. BusHaueHOo IPiopUTeTHI HAIPAMY AiAJBHOCTI IIij-
IPUEMCTBA, K1 CIPUATUMYTH 3MEHIIIEHHIO 3a0PyAHEHHS HaBKOJIUIIHLOI'O CEPENOBUIIA, 1 BUPOOJIeHl BigmoBigHi
1iap0Bi 1 mIaHoBi eKosoriuni moxkasauku. Onucama 4-piBHeBa CTPYKTypa JOKYMEHTAIlil CUCTEMU eKOJIOTiuHOT0
meHemEMeHTy. Onucano HeoOxigui il om0 mocTifiHOro aHAMi3y i meperysay mpoIeayp, IO CTOCYIOTHCS Iif-
TOTOBJIEHOCTI KOJIEKTUBY MiAIIPUEMCTBA [0 HEIITATHUX CUTYyallili, 0coGJMBO 3a (hakTOM BUHUKHEHHs aBapii abo

HeImTaTHOI cuTyarii.

KarouoBi cioBa: exosoriuHmiz MEeHeIXMEHT, IIJIaHyYBaHHA, eKOJ’IOI‘iH, Saﬁpyl[HeHHﬂ HaBKOJIUIIIHBEOT'O Cepeno-

BUIIa, €KOJIOTiUHA ITOJiTHUKA.

ITocranoBka mpoGiaemu. OmHiel0 3 YMOB CTaJIOrO
PO3SBUTKY CYCIIiJIbCTBa € 3a0e3meueHHA eKOJOrid-
HOI Oe3lleKu — 0e3meKU JIOAUHU Ta HAaBKOJUIIHLOI'O
cepeloBUINa, iX 3aXUINEHOCTI Bil BIJIUBY ITKiAJINBUX
TeXHOTEeHHUX Ta NPUPOJHUX UYMHHUKIB. B ocranni
OECATWJIITTA CTaH HABKOJUIIHLOTO IIPUPOJHOTO
cepeoBUINa MOTipHIyeThcA. ¥ ApPyrii mosoBmHI XX
CTOpiUYA BHACJTIOK IHTEHCHUBHOTO POCTY O0OCATIB
IPOMICJIOBOTO BUPOOHUIITBA, 3 OOHOTO OOKY, i mmpar-
HEHHS 3a0IIaJWTH Ha BUTPATax Ha 3aXUCT HABKO-
JIUIITHBOTO CePeNOBUINA — 3 IHIIOro 3a0pyAHEeHHS
crajsio Ha0yBaTu KaracTpodiuHoro xapaxrepy. OqHum
3 aJIbTePHATUBHUX BAPiaHTIB € €eKOJOTiUHUY MEHEIK -
MEeHT, SKHUN CIOPUAE OIlIePpaAaTHBHOMY YIIPaBJiHHIO
ImpolecaMy BUKOPHUCTAHHA NTPUPOJHUX PeCcypciB Ta
OXOPOHM HABKOJIUIIHBOTO IIPUPOSHOTO CEPEIOBUINA.
HemonaBuo 3’sABuiimcA HOBI HayKOBI HampAMH, AKi
TeHepyYIOTh y co0i K KJaCWYHi BUeHHSA, TaK i HOBiTHI
YABJIEHHSA IIPO JIOAWHY, CYCIIiJIBCTBO 1 MpUpOAy Ta ix
cuiBicuyBanHsa. OJHUM i3 TaKUX HAIPAMIB € €KOJIO-
TiYHUHA MeHeIKMEeHT, AKUN HUHI BiKe € CBOEPiIHOIO
imeosioriero ymupaBJIiHHSA BUPOOHUYOIO [IisIBHICTIO,
OCKIiJIBKM TIPOIIOHYE MOi€BUH iHCTpyMeHTapiit mjida
pO3B’A3aHHA IMOTOYHUX Ta MOIEPeAKeHHS BUHUK-
HEHHSI HOBUX €KOJIOrO-eKOHOMIUHHX IIp0o0JeM BUPOO-
"uirsa [1, c. 308].

Amnajniz ocraHHiX mocximikeHp 1 myOJikaIii.
ITuranaAM eKOHOMiuHOI e(heKTHBHOCTI BiJ ympoBa-
MKeHHS Ta (DYHKI[IOHYBaHHS CHUCTEMHU €KOJIOTiuyHOTO
MeHeIKMEeHTY Ha HiJIIPUEMCTBAaX IIPUCBAUYEHI pOOOTH:
0.10. Boiiko [1], B.O. Cemenosa [2], I1.O. 3aroponHiok
[3], T.O. Meabnura, A.C. I'pununna, C.10. [lafimana
[4], O.1. Bapkosa [6], O.A. Iloraii [10], JI.T'. Uoaxki-
woi, B.O. Amimenxo, T.JI. Tanskesuu, A. Engpec,
A.91. Auguranosa ta in. OCHOBHUMH O3HAKaMHU €KO-
JIOTIiYHOTO MeHemKMeHTY € [3, c. 9] cucrema pPUHKO-
BOTO yIpPaBJIiHHA MOBKiIaAM. OmHaK, He3BayKamuu
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HA 3HAYHMUHA O0CAr MOCIiAyKyBaHUX POOIT, METOmUY-
HUH iHCTpyMeHTapili BUBHAUEHHA €KOHOMIUHOl e(eK-
TUBHOCTI BiJi yIIPOBaI)KE€HHS CHUCTEMU EKOJOTiUYHOTO
MEeHEeIKMEHTY He JOCUTL po3poldiennii. HeobximuicTs
CTBOPEHHS IIOI'0 iHCTPyYMEHTapiio IJid HiAITpUEMCTB
BHU3HAUNJIA IiJi i 3aBIJaHHSA HAYKOBOTO MOCJIiIKeHHS.

BunisenHs He BUpilIeHNX pPaHillle YACTUH 3arajib-
Hol po6aemu. O6'eKTUBHA HEOOX1AHICTD MOJATBIIIOTO
noraubJIeHHA IOCHiJKeHb MOB A3aHa HacaMmIepen i3
BUDPIINIEHHAM TaKWX IIUTAaHb: aHaJi3y KOHIEITYaJb-
HUX OCHOB ()YHKI[IOHYBaHHSA €KOJIOTiYHOTO MEHeIK-
MEHTY; BU3HAUEHHA pPe3yJbTAaTUBHOCTI CTUMYJIIO-
BaHHA BIPOBAJKEHHSA EKOJIOTIYHOTO MeHEI)KMEHTY
IJd BiTUMSHAHUX Ta 3aKOpAOHHUX (hipM Ta aHamidy
BILIMBY BUPOOHUYO-TOCIOAAPCHKOI MiAABHOCTI mif-
OPUEMCTB Ha CTaH HABKOJUIIHHBOTO IIPUPOJHOTO
cepemoBHIIA.

Mera crarrti. I'otoBHOIO MeToio 1ITiei pobGoTu €
MEeTOAWYHI PO3POOKU, B AKUX AETAJbHO i IOETAIHO
OyayThb omucaHi il mepcoHasy IMOAO BIPOBAMMKEHHS
CUCTEMU €KOJIOTiUHOTO MeHeIKMEeHTY Ha IIiJAIpUeEM-
crBi. Ili pO3POOKM [MOTOMOXKYTH BiATIOBiZAIBHOMY
MPAaI[iBHUKY PO3POOUTH i BIPOBAAUTU CHUCTEMY €KO-
JIOTiYHOTO MEHEIKMEeHTY Ha IIiIIPUEMCTBI.

Bukaan ocHoBHOro marepiamy. Cucrema €KOJO-
rivyHOro MEHEeMKMEHTY € CKJIaJJOBOI0O YAaCTHHOIO BCiel
CHCTEeMU MeHeIXKMEHTY MHiAIpHUEMCTBa, AKa BiAIOBi-
la€ 3a OXOPOHY HABKOJUIIIHBOTO cepefoBuina. Pobora
cucTeMHu IIOBUHHA KOOPAMHYBATHCA 3 poboTaMu B
iHImMUX ranys3sax (HampuiJIanm, 3 YIPaBIiHHAM BUPOO-
HUITBOM, (piHaHCaMu, yOPaBJIiHHAM AKiCTIO, 0XOPO-
HOIO mparli Toio). CKIamgHiCcTh CHUCTEMH €eKOJIoTid-
HOTO MEHEeIKMEHTY, 00CAT TOKYMeHTAaIlil Ta pecypcu,
AKiI BUOIIAIOTHBCS HA CUCTEMY, 3ajeKaTh Bif Iijoi
HU3KU YMHHHUKIB, TaKUX {AK: PO3Mip migmpuemcTBa
Ta XapakTep HOro misJbHOCTi, IPOAYKIIiI Ta IOCJyT,
cepu sacrocyBaHHA cucremu. Ha puc. 1 HaBemeHo

© T'yaux T. B., I'ynuk B. A., Carggyxa O. B., 2019
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Puc. 1. Boius pisHUX raxyseil eKOHOMIiUHOI JiAJBHOCTI cycmibcTBA
Ha eKOJIOTiI0 Ta 30POB A Jromei

Iocepeno: aemopcvka po3pobka Ha ocHosi [2; 4]

BILIUB Pi3HUX TraJiy3edl eKOHOMIiuHOI MifAJIbHOCTI cyc-
MMJIBCTBA HA €KOJIOTiI0 Ta 340POB A JIIOAei.

Ha puc. 1 BugHO, 110 3a0pyAHEHHS HABKOJIMIII-
HBOT'O IPUPOIHOr0 CEPEeNOBUIIA TATHE 38 COO0I0 HU3KY
B3a€MOIIOB A3aHNX HEraTUBHUX HACIIAKIB — 3a6pyx-
HEeHHA arMocdepu, PYHUHYBaHHS O30HOBOTO IIapy,
3a0pyIHEeHHsI BOAOWM, CKOpPOUEHHs OioposmaiTTH,
3HUKEHHSA POJIOYOCTI I'PYHTIB, 301JIBIIIEHHSI 3aXBOPIO-
BaHOCTI HacejieHHs ToIfo. HaiGiabl iHTeHCUBHUMU
Ta He0e3MeUHNMU AKepejaMy BILINBY Ha IPUPOAY €
mpoMucyaoBi 06 ekTn. I TyT 3'ABIAETHCA HEOOXiAHICTD
Po3po0JIeHHSA 1 BUPOBAAKEHHS CUCTEMU eKOJIOTiYHOTO
MEHEIKMEHTY Ha KOKHOMY IIiIIIPUEMCTBI.

Hna 0ynb-AKoi MaciiTabHOI AifAJTbHOCTI peTesbHe
MJIAaHyBaHHS € HeoOXiZHOI yMOBOIO ycmixy. Ilma-
HYBAHHSA BIPOBAMKEHHS CHCTEeMH eKOJOTiuHOro
MeHEeIKMEHTy OIIMPAaeThCcA Ha KiJbKa OCHOBHUX
IOCTyJIaTiB:

1. o moyaTKy IJIaHyBaHHA HEOOXiTHO IPUUHATH
IeAKi KJIIOUOBi pilreHHA:

Bu3HAuuTH cdepy il cumcreMm €KOJIOTiUHOTrO
MeHeIKMEeHTy; BUPINIUTH, 4u Oyle cucTemMa eKoJo-
riyHOrO MEHEeMKMEHTY BIPOBAIKYBATUCSI B OTHOMY
a0o meAKHxX migpospisiax abo HA BCBOMY IIiAIIPHEM-
cTBi BomHouac; BuUOpaTy IIPiopuUTeTH BiAIIOBIZHO IO
IMijieii BUPOBaJKeHHA; BUBHAUUTU TJIMOWMHY iHTerpa-
Imii cucTeM MeHeIKMEHTY; BUBHAUUTHU CTYIiHb JOKY-
MEHTYBAHHS CHCTEMU Ta BUKOPHUCTAHHSA €JIEKTPOHHOL
IOKyMeHTAaIlil; BuOpaTu MeToAM MOTHUBAILii.

2. Jlna pol3pobJIeHHSA CHUCTEMH eKOJIOTiuHOro
MeHeIKMeHTy HeoOXximHo sanxyuaTtu (paxiBiiiB, Kepis-
HUKIB cepemHBOI Ta HUIKYOI JIAHKU IIiApO3AiJiB,
BigmoBimasbHUX 3a BigmoBimHi mii (e cTocyeThesa
PO3pobIeHHS POOOUNX IPOILEAYDP, BUBHAUECHHS eK0JIO-
riYHUX PUBUKIiB, MJIaHYBaHHA, PO3POOJEHHS IIPOTrpaM
MOHITOPHUHTY).

3. IlmanyBauusa HeoOXimHO posOmBaTH Ha eTalwu,
IJIA AKUX CTaBJIATHCA KOHKPETHI IIiji Ta 3romom Bin-
CTEKYETHCSA 1X BUKOHAHHSA.

4. Ilig yac pPo3poO0JEeHHS CHUCTEMU EKOJIOTiuHOrO
MeHeIKMeHTy HeoOXiHO BpaxoByBaTH HAaABHY
CTPYKTYPY YIIPaBJIiHHSA, JOCBiA Ta moTeHIiag gaxis-
iB, IIJJAHW PO3BUTKY CUCTEMU YIIPABJIIHHA ITiAIIPU-
eMcTBOM. PoarisiHeMo OiJIbIII AeTaJbHO 3MiCT POOIT
Ha eTamax, HaBeJeHUX Ha puc. 2.

1) IlepBicua ekosioriuua oriHKa.

ITigmpueMcTBO, PO3POOJIAIOUN CUCTEMY €KOJIOIiu-
HOT'O MEHEKMEHTY, Ma€ IIPOBECTU OIiHKY BUXimHOI
curyarlii, B IIpolieci MIpoBeAeHHsS HAKOI HEOOXimTHO
POBTJIAHYTU YOTUPUW HAIPAMU: IITPOBECTU imeHTHOi-
Kallil0 eKOJIOTIUHNX PUBUKIB — BUABUTU Ta OIIHUTU
IIOTeHIi}HI eKooriugi mpobjeMu, OB A3aHi 3 Jia/b-
HicTiO migmpumemcTBa ab0 HOTo MPOAYKIIi€o (BILIUB
Ha HABKOJIUIITHE CePeNOBUIIE ITPOIleCiB BUPOOHUIITBA,
OPOAYKII Ta WOCHyr INiAIPUEMCTBA) 3 HOPMAJb-
HUM PEXUMOM POOOTH, IMO3AIMITATHUMU CUTYAIliAMN
(BKJIIOYAIOUM IPOIlecH 3allyCKy Ta 3YyIHUHKU aBapiaAMu
Ta IHIIUAeHTaMH; ITPOaHAJi3yBaTH HEIlITaTHI cuTyarrii
Ta aBapii, aki Bimbysiucs pamimre, saxomm 3 IxX Jik-
Bimamii (samobiramfs), OIiHUTHA NMOBipHiCTh BUHUK-
HeHHSA HAA3BUUYAWHUX CUTYyAIlill Ta iX HaCIAIAKU AJsA
HABKOJIUIITHBOI'O CEPEeNOBUIIa Ta HACEJIeHHS, 110 IIPO-
JKUBAa€ IOPAM i3 MiANIPHMEMCTBOM; NIpoaHaidyBaTU
mrpadu, IO HAKJIAZAIOTHCA IIPUPOJOOXOPOHHUMU
opraHisalissiMu; IIpoaHaJi3yBaTM BHUMOTU 3aKOHO-
IaBCcTBa Ta iHIIII HOPMATWBHI BUMOTU, AKUM IIOBU-
HHaA BifmoBigaTu miAJbHICTL MiANIPHUEMCTBA; OIiHUTHU
c)opMOBaHy IPAKTUKY €KOJIOTiYHOTO MEeHEIKMEHTY
Ha migmpumemctBi (ii cuabHi Ta ciaabki cTopoHmU) Ta
IPOIEAYPU €KOJOTiYHOTO MeHeIKMeHTY (B T.4. 3a
3aKYIIBJAAMHU Ta YKJIATAHHIM KOHTPAKTiB).

IIpu mpboMy peKOMeHAYEThCS 3BEPHYTHU yBary Ha:
OpAMi BUKUAMW, CKUAMW; MisJIbHICTb, II[0 BUKJIUKAE
HEIOTPUMAHHS IiJIPUEMCTBOM BHMOI HOPMATUB-
HUX JOKYMEHTIiB; HiAJBHICTH, AKa MOJKe IIPU3BECTU
0 aBapiiHUX CUTYyAI[ill; AiIJBHICTH, IO BUKJIUKAE
BEeJUKi BUTpaTw; BUMOTU B3aIliKaBJIEHUX CTOpPiH,
1[0 IIpel ABJAITHLCA OO OisAJbHOCTI HiAIPHEMCTBA;
nependavyBaHi 3MiHM B OifAJBbHOCTI MmigmpueMcTBa
Ta OB A3aHWN 3 HUMU BILINB Ha HABKOJUIIHE IIPU-
poAle cepenoBUIIE.

ITopsmox mpoBemeHHA OIMiHKM €KOJIOTiuHOI cuTya-
1ii, meTomu 360py iH(popmarii Ta pesyabTaTH, OUiKy-
BaHi BHACJiZOK ii MpoBeJeHHs, HaBeJeHi y Tabi. 1.

2) ExoJsioriuna nosiituka.

Exosioriuna mousriTuka — 1me 3arajbHi HampAMu
IiAJBHOCTI ImignmpueMcTBa, IO HajleKaTh OO0 HOro
pobotu y cdepi 0OXOpOHUM HABKOJUIIHLOTO Cepe-
OBHUIIIA.

Ha mizcraBi manux oTpmMaHUX IIiJf Yac OI[IHKU
eKoJIOTiuHOl cuTyarii, migmpuemcTBO moBUHHE c(hHOP-
MYJIOBATHA CBOIO €KOJIOTiUHY MOJIITHUKY.
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Exkosoriuna mosiTuka — 1e 3asgBa TigIpUEMCTBa
PO CBOI HaMipW Ta HPUHIUIN IIOJ0 HOTr0 3arajb-
HOI eKoJIoTiuHOiI cuTyallii, ska BU3HA4Ya€ HANPAMU
poboTH MHigmpUeEMCTBA 3 OXOPOHU HABKOJHUIIHBOI'O
cepenoBumia. IloniTmka TOBWMHHA BimoOpaskaTu
peaibHy OiAJbHICTHL MiAIPHEMCTBA Ta BiAmoBimaTu
TAKMM BHMOTaM:

1) BizmoBimaTu migabHOCTI Ta MaciITabaM BILJIUBY
mignpuemcTBa (iforo mpoxykirii abo mocayr) Ha HaBKO-
JINIITHE CEPeOBUIIlE;

2) BKJOUATH 3000B A3aHHA IOLO IIOCJiJOBHOTO
HOJIIIIIeHHA Ta 3amobiraHHsa 3a0pyAHEHHS HABKO-
JINIITHBOTO CEePEeIOBUIIA;

3) BKJOUATH 3000B S3aHHA JOTPUMAHHS Bifmo-

TUBHUX aKTiB, a TAKOXK IiHIIIMX BUMOT, AKi migmpwu-
€MCTBO 3000B'A3aJI0CsA BUKOHYBATH;

4) 3abesmeuyBaTU OCHOBY MJI BCTAHOBJIEHHS Ta
aHaJIi3y eKOJOTiuHUX ITijiell Ta 3aBIaHb;

5) mosiTuKa TOBMHHA OYyTH MJOKYMEHTaJLHO
odopMieHA Ta JOBedeHa MO BijoMa BCiX MpalliBHUKIB
OignmpueMcTBa;

6) OyTH MOCTYIHOIO IJis TPOMAaJChKOCTi.

Y mporieci po3poObeHHSA MOJITUKYN IPUNMAIOTHCS
cTpaTeriuHi pilmeHHA IIOAO0 HAIPAMIB IIPUPOI00XO-
POHHOI AiAJNbHOCTI, AKi BUWBHAUalOTh IijJi Ta IIpio-
PUTETH TOJITHUKU, BUSBIAIOTHCSA OCHOBHI mpobJsemu
ii smificHeHHA Ta moCTymHiI pecypcu. EkKosoriuna
TNOJIITUKA € CBOEPIJHUM [JIBUT'YHOM Y CIIPaBi BIIPO-

BiTHUX IIPUPOJOOXOPOHHUX 3aKOHOJABUMX TA HOPMAa- BaJKeHHS CHUCTEMH €eKOJOTiYHOTO MeHEeIKMEHTY
Iocriiine
HOJIiNIIEHHS
Kopuzysannsn | Exonoriyaa noiituka ‘
AnHaJis 3 00Ky l
KepiBHHITBA
IInan
Hepesipka [InanyBanHs ‘
1. DKOJIOTIYHI PU3UKH
KonTpoJn Hin 2. 3akoHOJaBui Ta iHII
BUMOTH
1. MoHiTOpHHT Ta BupoBajuKeHnst 3. Iini, nnaHoBi
BUMIpPIOBaHHS - CKOJIOT14YHI MOKa3HUKH,
2. Orinka . 3aj1a4i Ta NPOrpamMmu
. . . (ynkuionyBanus
BiAMOBiHOCTI
3. HesinnosinHocri, 1. Pecypcn,
KOPHTYBaJbHI Ta 000B's3KH,
3an001kHI il BiJNOBIAAILHICTE Ta
TTOBHOBa)KEHHS
4. YrpaBniHHs 2. KoMIeTeHTHICTb,
3aIKucaMu HaBYaHHS,
00i3HaHICTh
5. Bayrpimmniit ayaut 3. Komynixanmii -
o0MiH iHdopmarieto
4. JlokyMeHTalrlist
5. YnpasniHas
JOKYMEHTAIi€I0
6. YpaBiiHHas
orepamisMu
7. IliArOTOBIIEHICTH
JI0 HeLITaTHHUX
CHTYyaIliif, aBapiif Ta
BigmoBigHi il

Puc. 2. ETanu BupoBaaskKeHHS CHCTEMH €KOJOTiYHOr0 MEeHEI;KMEHTY Ha IiIImPUEMCTB

I acepeno: aeémopcvka po3pobra

Tabaumsa 1

IIpoiec mpoBeeHHS OI[IHKHM €KOJIOTiYHOI cuTyaIril

Hanpavu anamxisy

Metonu 360py iHdopmarrii

PesynbTaTH NpOBeNeHHST OIiHKYU

1. AHaui3 3aKOHOZABUMX BUMOT
3aCTOCOBHUX [0 JifAJIBLHOCTIL
migmpueMcTBa.

2. Ananis BouBiB mignmpuemMcTBa Ha
HABKOJIMIITHE IPUPOJHE CEePeLOBUIIE
(0B ' A3aHUX 3 HOPMAJBHUMU YMOBAMHU
pobOTH Ta HAA3BUYANHUMU CUTYAI[iSIMM)

3. Anaznia chopmMoBaHOI MIPAKTUKN

HEIITATHUX CUTYyallili Ta aBapiit

BuBuenHs JOKYyMEHTIB
ITpoBegeHHA ONUTYBaHb

BigBigyBanHA IPOMUCIOBOTO
MaljaHYnKa
IlepeBipku Ta BuMipioBaHHA

Koucyabraiil 30BHIIITHIX

Busasnennsa npobiieM, HeIOMiKiB, mpiopuTeTiB
dopMyBaHHSA PEECTPY BUMOI 3aKOHOJABCTBA

dopmyBaHHA peecTpy HAKTOPiB BIIMBY Ha
HABKOJIMIIIHE IIPUPOJHE CEPENOBUIIE

BusnauenHa MOXKJIMBOCTI eKOHOMII BUTpaT 3a
PaxyHOK CKOPOYEHHS eKOJIOTiUHUX PU3UKIB

yIpaBIiHHES ) opraHisarii )
- A - Amnanis pesysbraTiB momepegHix 5 . ..
4. Ouinka monepeiHixX iHIUEHTIB, eperipox Perxomenzanii 3 po3pobieHHsT eK0JI0riuHol

MOJIITUKY MiAIPUEMCTBA

Iocepeno: aemopcvka po3pobKa
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nignpuemcTBa. Buxomauu i3 chopmMyaIboBaHOI IOJIi-
TUKU, OiJIPUEMCTBO BCTAHOBJIIOE IIiJBOBi i maaHoOBi
TOKa3HUKMU.

3) ExoJioriuni pusuxu.

Exonoriuaunii pusuk — KJIIOUOBE MOHATTS CUCTEMU
€KOJIOTIYHOTO MEHEeIKMEHTY, IO [O3BOJISIE OI[iHUTU
miAABHICTD MiATPHWEMCTBA Ta WOTO BIJIMB HA HABKO-
JIUIITHE CePeOBUIIIE.

Ilin exosoriuHMM pPUBUKOM PO3YMIiETHCSI eJe-
MEHT [mifAJbHOCTI IIiAITPpUEMCTBA, WOro IPOAYKILil
abo mocayr, AKUU MO’Ke BILJIMBATU Ha HABKOJIUIIIHE
cepenoBuiie. EKoyiorivHMMHN pU3UKaMU € BUKUAU B
MOBiTPA, CKUAU Y BOAY, CKUAU Ha 3€MJIIO, BUKOPUC-
TaHHA CUPOBUHM Ta NOPUPOJHUX pecypciB, Miciiesi
€KOJIOTiUHi PUBUKU.

Binx nmpaBunbHOCTI BUBHAUEHHA €KOJOTIUHUX
PUBUKIB 3aje’KUTh e(EeKTUBHICTH POOOTH CHUCTEMU
€KOJIOTIYHOTO MEHEIKMEHTY.

Hnss 6inbin yCHmimHOTO BU3HAUYEHHS €KOJOTid-
HUX PUBUKIB PEKOMEHAYETHCSA BUKOPUCTOBYBATU
TaKu¥ miaxiga. Bumginartu pusurym 11070: SisiIbHOCTI
OigmpueMcTBa; MTPOAYKIII migmpumeMcTBa; MIOCTYT
OiATpueMCTBa; MO3AIITATHUX CHUTYyaIlii Ta aBapii.
BusnauenHsa eKoJOTiuHMX PU3UKIB MOYKHA HABECTU
y BUraAni rabiua. 2.

3 mepesiky BUIIJIEHUX PUBHUKIB HeoOXimHO
BuOpaTH HAWOIJIBIIT HETaTWBHI 3 MOTJIALY BIJIUBY Ha
HABKOJIUIIIHE CePeNoBuUIlle. 3 I[i€l0 MEeTO HeoOXimHo:
po3pobuTu Kpurepii A BUBHAUEHHS 3HAUYIIUX €KO-
JIOTIYHUX PUBUKIB; BUSHAUUTU 3HAUYHIICTh; CKJIACTHU
PeECTp 3HAUYMINX €KOJOTIYHUX PUSUKIB.

Ilin uvac Bu3HaAUeHHA BHAUYIIOCTI EKOJOTiYHUX
PUBUKIB PEKOMEHAYEThCA PO3TIAALATH TaKi aKkTopH,
AK: MacmiTab BILIUBY, CePHO3HICTH BIJIMBY, HMOBIp-
HicTh moAii, TpWUBaJiCTh BILJIMBY, BUMOI'M 3aKOHO-
IaBCTBA, CKJAAHICTL BUMipIOBAHHS BIJIUBY, HadBHi
BUMOTHY 3all[iKaBJIEHUX CTOPiH.

4) Bumoru 3aKOHOJaBCTBA.

IligmpuemMcTBO Mae BU3HAUUTU BUMOTHU 3aKO-
HOJaBUMX AaKTiB Ta IHIIUX JOKYMEHTiB, AKi BOHO
3000B'A3a/10CA BUKOHYBATH 1 AKi 3aCTOCOBHI 10 €KO-
JIOTiYHUX

PUBUKIB Horo mAifAJbHOCTI, MPOAYKILiI ab0 IIOCayT.

IIi BuUMOTU BKJIIOYAIOTH:

— BUMOTY HAI[iOHAJHHOTO 3aKOHOJABCTBAa Ta MilK-
HaApPOOHUX YTOI;

— BUMOTa JepPKaBHUX i perioHaJbHUX HOPMAaTUB-
HUX aKTiB;

— BUMOTH MiCIIeBUX OpPraHiB BJaau;

— igmi BumMoru (yrozu 3 TpOMaJCbKMMHU oOpra-
HizamigMu, yrogm 3i CIOKUBauyamMu, TOOPOBLIBHI
KOIIeKCH, II[0 BCTAHOBUJIKCS B IPOIleci BUPOOHUIITBA).

Haii6inbir mommmpeHo0 HUHI IIPaBOBOIO CHCTe-
MOIO, e MOXKHA 3HaiTM HeoOXimHi MOKyMmeHTH, €:
«Jlira 3axou» www.ligazakon.ua. Ha mignmpuemcTsi

moBuHeH O0yTu chOPMOBAHUY ITepeiK YMHHIX HOPMA-
TUBHO-IIPABOBUX aKTiB, AKi 3aCTOCOBYIOTHCS OO HOTO
IisJIBHOCTI.

5) IlpiopurerHi HampAMU B3MEHIIIEHHA 3a0PYI-
HeHHA HAaBKOJIUIIHBOTO CcepefoBUINla 1 BigmoBigHi
IiJIbOBi i MIaHOBI eKOJIOTiUuHI MOKA3HUKMU.

Y mporieci pospobseHHS CHUCTEMU €KOJIOTiYHOTO
MEeHEeIKMEeHTY IIiAIIPUEMCTBA HEOoOXiTHO BCTAHOBUTU
eKoJIoriuHi Ifingi, AKi moBuMHHI OyTH TOKYMEHTAaJIHLHO
oopMJIeHI i mig Yac BCTAHOBJIEHHA AKUX BPaxXxOBY-
IOThCA BUMOTHY 3aKOHOJABCTBA I iHIIII BUMOTH, IIPHU-
WHATI TifOpueMCcTBOM, 3HAUYII €KOJIOTiUHI PU3UKU,
TEXHOJIOTiuHI Ta (hiHAHCOBI MOMKJIMBOCTiI, a TaKOX
BUMOTHU 3alikaBiaeHux cropin. Ilimi i BsaBmammsa
IMOBUHHI OyTM MOrOJKEHHI 3 €KOJIOTiYHOI0 IIOJIiTH-
KOI0, BKJIOUAIOYU 3000B S3aHHA OO 3alo0iraHHs
3a0pyIHEHHS HAaBKOJUIIHLOTO cepemoBuima. ILlimi
CJiJi CTaBUTU HA IepPioJ IJOBTOCTPOKOBOTO ILJIAHY-
Bauua (3—5 pokiB). 3a HeoOximmocTi (0cob6suBO B
MepIITi POKY BIPOBaIKeHHA Ta GYHKI[IOHYBaHHSA CHUC-
TeMU eKOJIOTIYHOTO MEeHEeIKMEHTY) IiJii MOXKYTh CTa-
BUTHCA 1 Ha OiJbIII KOPOTKUI Iepion.

ITini maroTs:

a) (oxycyBaTuca Ha 3HU)KEHHI PUBUKY i piBHA
MOTEeHI[IHOI BiAIIOBiZaIbHOCTI;

0) MaTu xapaKTep YiTKUX BUMOT;

B) MEeMOHCTPYBaTH BiamaHicTh n0 6e3mepepBHOTrO
OigBUIIEHHA Pe3yJbTATUBHOCTI IIPUPOIOO0XOPOHHOI
TiAJIBHOCTI;

I') MaTH KOHKPETHi TePMiHU TOCATHEHHS;

n) OyTu KinbKicHO BuMipoBaHuMU (AKIO I
IOI1JIBHO).

ITisi moBuHHI OyTH €KOJIOTIUHO 3HAUYIIUMHU, TOOTO
CTAaBUTHCSA HacaMilepen II[OJ0 BILIMBY Ha HAaBKO-
JIUIITHE cepefoBuilie abo IMOJ0 IPiOPUTETHUX EKOJIO-
rivaux pusukiB. [ocATHeHHS ITiJiell OI[iHIOETHCA 3a
IOIIOMOTOI0 IOKAa3HUKIiB. 3a KOMXHUM MOKA3HUKOM
BCTAHOBJIIOIOTHCA KOHKPETHI TEepMiHM MOCATHEHHH.
TloxasuuKku mOBUHHI Oyt BuMipHi. PospobienHs
eKOJIOTIYHUX I[ijell Ta 3aBJaHb B3a€MOIIOB S3aHE.
Exosoriuni misi craBiATbCA 3 ypaxyBaHHAM MOMK-
JUBOCTEI IiAIPUEMCTBA 3 iX MOCATHEHHS — TOOTO 3
ypaxXyBaHHSAM MOJKJIMBOCTEN OKpPeMHUX IIigpO3mijiB,
PesyJIbTaTUBHOCTI 3aXO0MiB, AKi MOKHA BXKUTHU HI0J0
KOHTPOJIIO OKPEeMUX PU3UKiB.

ITicia pospolbsenHs Beix 3axomiB HeobOXximHo
CKJIACTH IIPOTpaMy MOCATHEHHSA eKOJIOTiYHUX ITiJieit
Ta MOKA3HUKIB, OI[IHNTM HASABHICTL HEOOXiZHMX Ha
BUKOHAHHS BCiel IIporpaMu pecypciB, BUBHAUUTU
y3roAsKeHicTh 3ax0iB (y T. 4. 3 IJIaHAMHY BiTHOCHO J0
BUPOOGHUYOI AiAJTBHOCTI TOIO), OIiHUTU HEOOXigHiCTD
Ta JOCTATHICTDH 3aXOMiB AJI JOCATHEHHS II0CTABICHUX
miseii. IIpu bomy caim 6paTtu n0 yBaru oOMerKeHH,
3HAUYIIi PUSUKHU, IIJAHOBAHI Ta HANOiIbII HMOBipHI
3MiHU y MaiibyTHBOMY 3 THM, 11100 Ha 3MiHy cuUTyaIlii

Tabuuna 2
BusHauyeHHSI €KOJIOTIYHUX PUBHUKIB
Bruie Ha HaBKOJMIIHE cepeOBUINE
Exouoriuni pusuku . Bupoouuui
Burkumn Cruau Bigxonn cepenoBmma JdHepropecypcu

9 ]
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A MOJKHA OyJIO aZleKBAaTHO Ta CBOEYACHO pearyBaTH i
Llisnb K yac peaJrisariii miaaHis.

A O CoouaTky IJIaH PO3POOJISAETHCH, IMOTIM KOPHUTY-

E p €ThCs 3 YPaxXyBaHHIM HagBHUX pecypcis (puc. 3).
T 2 n Ha erami pospoGiieHHA IIporpaMu CJIil pPeTebHO
A 3aBiaHHS § r OIiHIOBATH Pe3yJIbTATUBHICTL Ta e(heKTUBHICTEL 3aIlia-
J a M HOBAHMX 3aXOXiB Ta IeperjsagaTyu ad0 BUKJIIOUATHA Ti
I © B 3 HUX, AKi He € eQ)eKTUBHUMH IOLO METOMIB i ILIaHIiB
3 y = A IisSUIBHOCTI B MeyKaX CHCTEMU €KOJIOTIUHOrO MEHEI -
A 3axomu S H MeHTy abo He OyIyTh CIPUATH IIiJBUIIEHHIO €KOJIOriu-
i El H HOI pesyIbTaTUBHOCTI miznpueMcTBa. IIporpamy MosxHA
1 = bl IOTMOBHUTH MAJIOBUTPATHUMHU 3axomaMu. KEroJioriuHi
a A § 3 miji, 3aBJAaHHA Ta MIporpaMa CHUCTeMU eKOJIOTiYHOTO
v Pecypcu C MeHeIKMeHTY IIOBUHHI OyTH y3ro[KeHi 3 KepiBHUKaMu
3aJIydeHUX Iiapo3aisiB, a TakoxK (hiHAaHCOBUMH, ITOCTAa-
YaJIbHAMU Ta KaAPOBUMU CJIYy:KOaMHU IIiAIIpUEMCTBA,

Puc. 3. Eranu po3po0aenss nmporpamu AK1 3aTBEPKYIOTHCA BUIIIUM KePiBHUIITBOM.

Hoicepeno: cpopmosano na ocnosi [4; 9] CxeMaTHYHO BeChb eTall ILIAHYBAHHA POOOTH B CHUC-
TeMi eKOJIOTiYHOr0 MeHeIKMEeHTY HaBeIeHuil Ha puc. 4.
7) Cucrema HaBYaHHA IIep-

Exosnoriuna Exosnoriuni Bumorn Bumoru Hacranosu coHasy. .
TOJITHKA pu3uKH 3aKOHO/ABCTBA | 3aIlIKaBJICHUX | KOHTPOIIOIOYUX 1lignpuemersy H‘3°6X1/1H°
TiINPUEMCTB CTOpIH oprasis 3a6(?§.neq3/1 T BHCOKMH  TIPO-
decilinuii  piBeHbL  IpalliBHU-
\ 1 / KiB, #sKi BUKOHYIOTH pPOOOTH,
1 Amnaui3 mpo0ieM Ta BCTAaHOBJICHHSI ITPIOPUTETIB |' AKI MOMKYTh UMHHUTH iCTOTHHIA
~ [ 7 BILUINB HA HAaBKOJUIIHE Cepej-
. - opuirie. Heobxiguuii mpodeciii-
Kpumepii npiopumemnocmi. , HUil piBeHb JOCATAETHCA BifIIO-
].Hpo@zemu n.epmopﬂdHoz BadCIUBOCHI, wo - euMazarom) BIIHOIO OCBITOI, IiATOTOBKOIO
MEPMINO6020 BUDTUCHHA 1 ab0 IPaKTUYHUM  JOCBiZOM.
- npob'ﬂeMa Cmeopioe 3acpo3y o HACEeJIeHHA, OT}Re, HiHHpI/IeMCTBO IOBUHHO
- nmpobnema  CmMBOpPIOE  3aepo3y  NOOANbUIOMY — ICHYBAHMIO OpraHisyBaTH MiATOTOBKY HEPCO-

nionpuemcmsy,
2.Bucoxuui npiopumem

suoavero aiyensii;

cepedosuiya;
3.Cepeoniii npiopumem

nionpuemcmeda,
cucmemu ekoI02iHH020 MEHEONCMEHNY NIONPUEMCEA,

OKpemum 6umozam noil imuKu.

- npobnema nog'azama 3 HEOOMPUMAHHAM 3AKOHOOA8CMEd a0

- npobema cmeoproe PusUK cepio3no2o 3a0pyOHeH s HABKOTUUHBLO20

- npobaema 3HAxoOUMsvCs 8 NPOMUPIYYl 3 eKOIOSIUHOIO NOJIMUKOI)
- HasIBHICMb NPOOIEeMU 8 3HAUHIU MIDI He 8ION0BIOAE GUMO2AM

4. Huszvkuii npiopumem - naasnicmes npodiemu He 8ionogioac

Hay abo ByKUTHU iHImi mil 1momo
miABUINEHHSA Horo mpodeciiiHoro
piBHA Ta 060B sI3KOBO 30epiratu
i migTBepmiKyBaTH ITPOBENEHI
HaBUYaHHSA JOKYMEHTaJIbHO.

Hs HaBUYAHHS mepco-
HaJIy HeoOXimHO: BHU3HAYUTHU
moTpedM B HABYAHHI KOJIEK-

TUBY MiAIPUEMCTBA; BUSHAUUTHU
HaIpsAMU HaBYaHHSA; BpaxyBaTu
000B'A3KM, piBeHb ocBiTH i
MOXKJIUBUM DPUIUK Bifi ITOMMNJI-
KOBHUX il IpaliBHUKA); pPO3-

Busnauens miaei

pobuTu mporpaMu HaBYAHHS;

po3podUTH CHCTEMY aTecTalil

Bu3HaueHHSs MMOKa3HUKIB

PiBHA OTpUMaHWX B3HaHb IIpa-

BusHaueHHs 3aX0/(iB, CIIPIMOBAHKX Ha
JIOCSITHEHHSI IOKA3HUKIB

Busnauenus npoepamu podim

- 3axo0u;

- NiOpo30inu 6UKOHABYI;

- 810N0GI0ANbHI 0COOU,

- He0OXIOHI pecypcu;

- NOKA3HUKU 30 IKUMU MONCHA OYIHUMU YUl
BNPOBAONCEHO 3AXIO

s1hvelvbwajy

:% I[IBHUKAMM; PO3POOUTH CUCTEMY
8 MOTHUBAIIil IePCOHATY.

B 8) CHcTeMa yIIpaBIiHHS
s MTOKYMEeHTAI[i€0.

< Opranisaris JIOKYMEHTOO-

b0iry i #ioro KOHTPOJIbL € Heoo-
XiTHUMU eJIeMeHTaMU POOOTH
CHCTEMU €KOJIOTiYHOTO MEHEeI K-
meHTy. CucremMa €eKOJIOTiYHOTO
MEHePKMEHTY — IOKYMEHTOBaHA

cucremMa. Bci mpomenypu, naii,
iHCTPYKIIil, eKoJIoTiuHa MOJTiTUKA

AHaJti3 HeoOXiTHHMX i HAIBHUX
pecypciB

- IIOJICHKUX;

- (hiHaHCOBHX;

- TEXHIYHUX MOKIMBOCTEHN

mifnmpueMcTBa, JaHI  MOHITO-
PUHTY, BHYTPIIITHBOTO i 30BHIIII-
HBOT'O ayAuTiB, iHCTPYKIIl mep-
COHAJIy, IIPOIeAYPH, 3ayBAKEHHA
PO HEBiAMOBiAHOCTI — Bce MOBU-

3aTBep)KEHHS OCTAaTOYHOTO BapiaHTy
porpaMu pooiT

HHO OyTU JOKYMEHTOBAHO.
CrpykTypa IOKyMeHTaIil
CHCTEMH €KOJIOTiYHOT0 MEeHEeI K-

Puc. 4. IInanyBaHHA PoOiT B cuCTeMi €KOJOTiYHOTO MEHEIKMEHTY

Iocepeno: cpopmosano Ha ocHosi [3; 8]
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IligmpuemcTBY mJid SHHUMKEHHA  NMOBipHOCTI
3a0pyAHEeHHs HaBKOJUIITHBOTO CEePeJOBUINA B IpoIleci
cBoei miAnbHOCTI HEOOXimHO BUABJISATHU IIOTEHITiIHHO
MOJKJIMBI HemrraTHi curyarii Ta aBapii i pospobusaTu
3aX0/u, CIIPAMOBAaHI Ha iX 3amobiraHHsa Ta MiHimiza-
Iif0 BIJIMBY Ha HABKOJIUIIIHE CEPEJOBUINE B pasi ix
BUHUKHEHHA. 71 IIhOTO HEOOXimHO:

— BUSABUTU HaABHI IJIaHU il y pasi HemTaTHUX
cCuUTyaIlliii Ta aBapiii;

— IIpoaHaJi3yBaTH iXHIO aKTYaJbHICTH IJISI BUKO-
HaHHA 3aBJaHHA 3 MiHiMisaIlii HeraTUBHOTO BILJIUBY
HeInTaTHOI cuTyarii Ta aBapii Ha HaABKOJUIIHE
cepenoBUILE;

Crpaterivai JOKYMEHTH.
3arateHe HaMHCAHHA DO0YAOEH
CHCTEMH €KOTOTIHTHOTO
MEHSLEMEHTY.

3arameHOr0 HAMHCAHHT.
Hetamizamia qoxyMerTiE 1-10

moxiTHE? [ToRyMeHT/
Cucremi Exoxoriusoro

/CTangapTH miANpHEMCTEA abo
Kepyioui ToKyMenTI

— BUABHUTH CUTyallii, moB'A3aHi 31 3HAUHMM BILIN-
BOM HA HaBKOJIMIIIHE CEPeJOBUIIE, AKi Maau Micie B
MUHYJOMY a00 MOXYTh BUHUKHYTH B TOMY YWCJI i
BILIMBOM 30BHIITHIX (haKTOPiB.

10) AyauT BOpPOBAAKeHOI CHCTEMHU EeKOJOTiUHOTO
MEeHEeIKMEHTY Ha IiAIPUEMCTBI.

BignmoBigHO MO0 BUMOTHM BIPOBAAMKYBAHOTO €KOJIO-
riunoro craugapry (ISO 14001, EMAS uu in.) [7].
IlinmpueMcTBO Mae BCTAHOBUTH Ta IMiATPUMYBATHU
mporpaMm i IpPOIenAypw MAJid IPOBEIEHHS IIepiommy-
HUX ayAWTiB CHUCTEMH €KOJOTiuHOTO MEeHEeIKMEeHTY,
1100 JoBecTH iH(OopMAIliio IPO PEe3yJILTATH aAyAUTY IO
BijoMa KepiBHUIITBA, a TaKOK BUSHAUYUTU BiAMOBim-

PIBEHE 1
Exoaoriuna

Kepisnnnrso mo

MeneTamenTyY

T e

PIEHA — OMHCYE JLAIEHICTE IO
ENPOETESHHIC T2 220e2IeUeHHI0
bVHKITI0EVEAHHA CHCTEMH

3aronn, JCTY, TV, CTII Tomo

PIBEHE 1.

EEOIOT{MHOTO MEHETHMEHETY

OnHC EHEOHVEIHHX
OIepalii:
i, 9K, KOJTH, SKHM STHHOM,

Texnoaoriuyna ToKyMeHTALIR
KoHCTPYKTOpCBEA JOKYMEHTALIA
IMonosenna npo mizposginm
IMocamosi incTpyrmi

PIBEHBE 3.

IIporpanu HABYAHHA
JomomixEa
> PIBEHE 4.
m:_»x_t,-‘h.len'ramﬂ - IMepennni peccTpaniiini samncn
MATESPEYHI91 (&Y PHATN, AKTH, TPOTOKOIH
3AMHCH

Puc. 5. lokymMeHTaLisi CHCTEMU €KOJIOTiYHOTr0 MEHEIKMEeHTY

Iocepeno: aemopcvra po3pobra

Tabaumna 3

3paskoBuil ckiaajg iHgopmalii AJaa aHAXI3y CHCTEMH €KOJIOTiYHOT0 MEeHEeIKMEeHTY 3 00Ky KepiBHHIITBA

HaijimenyBaHHS 3BiTY

3micr 3BiTy

3 eKOoJIOTiuHOI MOJiTUKYU

Iadopmariia npo BUKOHAHHSA IIOCTaBJIEHUX IIijiell Ta 3aBJaHb

3a mporpamMor yupaBIiHHA OXOPOHOO
HaBKOJIUIITHBOTO CepefoBHUINa

Indopmarnia npo KOCATHEHHSA BCTAHOBJIEHUX €KOJIOTIYHUX ITOKa3HUKIB,%

IIpo aymut

Indopmaria npo HeBigmoBigHOCTI (mizposais, KiMbKicTh 3HAUHUX,
MaJIO3HAUHUX HEBiAMOBiAHOCTEH Ta MOBiJOMJI€HDb, BiIMOBiHO 3a AKUMU
BUMOTaMU eKOJIOTiYHOrO0 CTaHAapTY)

IIpo B3aemozito 3 30BHIIIHIMU 3alliKaBJIeHUMU
CTOPOHAMU

Indopmaria npo Te, CKiIbKM HAAIRIIIO CKapr, IPUIKUCIB, T030BiB
(B rpomroBoMy Bupasi), 60priB mo omaaTi

IIpo mopymieHHA TeXHiUYHOI JUCIIUILIIHY,
KYJIbTYPU BUPOOHUIITBA

Indopmarnia npo Buay mopyIieHb Ta iX KiJIbKOCTL

IIpo BUKOHAHHA KOPUT'YBAJbHUX Ta
ToINepeKyIUnX 3aX0IiB

Iadopmalria nmpo Te, CKiJIbKY 3aIllJIaHOBAHO KOPUT'YBAJIBHUX Ta 3aMO0iKHMIX
3aXO0/iB, CKiJIbKM 3 HUX BUKOHAHO

IIpo BuKOHaHHSA Aiii, IIJ0 BUILINBAIOTH 3
MOIePeIHBOr0 aHAII3y 3 OOKY KepiBHUIITBA

Iadopmaria npo BUKoHaHHSA, %

3a aHayi3oM 3MiH

Indopmarnia npo KiTbKicTh BUABIEHUX 3MiH

TOBIIKU

IIpo HaBuaHHA

Tadopmanisa mpo Te, CKiIbKU 3aIJIaHOBAHO HABUUTU IIPAIiBHUKIB Ta
CKLIBKU IepcoHaNy 6yJIo HaBYEHO

3 miAroToBJIEHOCTI IO aBapiHUX cUTyalliii Ta
pearyBaHHSA Ha HUX

Iadopmarnis mpo KiabpkicTh aBapiil, mpo 30uTKU (y IPOIIOBOMY BUpasi)

IIpo oxopony mpairi

Indopmarnia npo KinbKicTh HelaCHUX BUIATKIB

IIpo 3abesmeueHHs pecypcaMu, II[0 BULIIAIOTHCA
Ha OXOPOHY HABKOJIUIITHBOTO CePeJOBUINA

Iadopmariia npo KinbKicTh BUAIJIEHNX Ta BUKOPUCTAHUX KOIITiB Ha
OXOPOHY HABKOJIUIIHLOTO CEPEIOBUINA

Iocepeno: aemopcvka po3pobra
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HiCTh peasbHOI AisATBHOCTI, B MEXXKaX CUCTEMU €KOJIO-
TiYHOTO MEHEeIKMEeHTY.

ITlig wac ayaury mae OyTH BCTAHOBJIEHO, UM OyJja
BIIPOBAJ)KEeHa Ta YU IMiATPUMYETHCA MPOILEaypa
ayauTy, sKa BKJIOUae B cebe Take:

1) posmoxin BigmoBizasbHOCTI Ta BUMOTM IIOAO
IJIaHYBAaHHS Ta IIPOBeNEHHS ayIuTiB, IOBiZOMJIEH-
HAM pe3yJbTaTiB Ta 36epiranHs BiAmoBimHUX 3BiTiB;

2) BU3HAUYEHHS KPUTEPiiB ayAuUTy, OXOIJIEHHS
ayIuTy, YaCTOTHU IIPOBENEeHHS Ta METO/iB IIPOBEIEHH
ayauTiB.

AyouT cucTeMu eKOJIOTiYHOTO MEeHEIKMEHTY Ia€
BiIIOBilb Ha THWTAHHSA: HACKIJIBKW IIPAaBUJIBHO CHC-
TeMa po3pobJieHa, BIIpOBaasKeHa (Ta UM OXOILTIOE BCi
chepu OiATBHOCTI MiATIPUEMCTBA), UM HIPABUILHO
OigTpUMyeThCA 1 HACKIIbKY e(PeKTUBHA ITOM0 AOCAT-
HeHHd IIijell, HoCTaBJIeHUX B IIOJIITHIL].

3a pesyabTaTaMHU aHaJNi3y IIPoO0JIeM ayIuToOpu
IaloTh PEKOMeHIAIlil MI0M0 MOJIIIIIEeHHSA, AOBOIATH
BHCHOBKY Ta PeKOMeHJAIlil 40 BUIIOr0 KepiBHUIITBA
Ta KepiBHUKIB migposminis.

11) Amaiis mparesgaTHOCTI cuCTeMU €eKOJIOTiu-
HOTO MeHeIKMeHTy 3 00Ky KepiBHuITBa. HaiiBuie
KEepiBHUIITBO IOBMHHE aHaJNi3yBaTU POOOTY CHUCTEMU
€KOJIOTIYHOT0 MEHEIKMEHTY uepes3 IEeBHI MPOMiKKUI
yacy, o0 OmiHuTH e(GeKTUBHICTh Ta MOJIIMIIeHHS
eKOJIOTIYHMX MOKa3HUKIiB Bif KUTTEMisAJIbHOCTI mifm-
npuemcTtBa. IIporiec aHaNisy BUKOHYETHCA HA OCHOBI
3i0paHoi iH(opMarlii: pesyJbTaTy BHYTPIiITHIX ayau-
TiB Ta OIiHKU BiAMMOBiAHOCTI BUMOTraM 3aKOHOIaBCTBA
Ta IHIDUM BUMOTaM, NPUUAHATUM HA HiJAIPUEMCTBI;
TOBiJOMJIEHHA BSOBHIIIIHiX B3alliKaBJIEHUX CTOPiH, ¥
TOMY YUCJIi cKapr; indopmaliia mpo eKoJoTiuny eder-
TUBHICTh HiIPUEMCTBA; CTYHiHb MOCATHEHHS IIiJielt
Ta 3aBJaHb; CTATyC KOPUTYBAJbLHUX Ta 3aMo0iKHUX
mifi; mii, BiKUTI 3a pesyJbTaTaMU MOMEPEIHLOTO KPU-
TUYHOTO aHAJi3yBaHHA 3 OOKY KepiBHUIITBA; 3MiHU
00CTaBUH, BKJIIOUAIOUM PO3BUTOK 3aKOHOJABUUX
BIMOT Ta iHIIIMX BUMOT, IIOB SI3aHUX 3 €KOJOTiUHNMN
puU3MKaMMu OiAJbHOCTI ITiAIIPMEMCTBA; pEKOMeHaaIrii
100 IIOJIITIIIIeHHA.

CnucoK BUKOPHCTAHUX /IKePeJt:

Amnainiz 3 00Ky KepiBHUIITBA MOYKHA IITPOBOIUTU
pas Ha pixk. Haii6inpin e(peKTUBHUM METOAOM ITPOBE-
IeHHs aHajisy 3 00Ky KepiBHHUIITBA MOKHA BBasKaTH
HaJaHHSA KEePiBHUKaAM KOPOTKOTO 3BiTY IIPO BHYTPilII-
Hifl ayAuT CHUCTEMH €EKOJOTiUHOT'O MEHEIKMEHTY.
3paskoBuil ckJan imdopmallii A aHadidy cucrteMu
€KOJIOTIYHOTO MeHeIKMEeHTy 3 OOKYy KepiBHHUIITBA
HaBeJeHO B Tabauii 3.

Amnajis 3 00Ky KepiBHMIITBA Ja€ 3MOT'Y, 3 OJHOI'O
00Ky, peaJi3oByBaTU IPUHIIUII IIOCJiJOBHOIO MOJIiI-
IIEHHA Ta POSBUTKY CHUCTEMU €KOJIOTiUHOTO MEHEeK-
MEHTY, a 3 iHIImoro GOKY, Ja€ MOMKJIUBICTH ITiATPU-
myBaTH e(eKTUBHICTL Ta aJeKBaTHICTH CHUCTEMHU
€KOJIOTiYHOTO MEHEKMEHTY.

BucHoBku i mpomno3suii. I[HTeHcuBHe 3a0pyaHEHHA
HABKOJIMIIIHBOTO CEPENOBUIINA 3aBJA€ IIIKOAU €KOHO-
Mini nmepskaBu. 3pOCTAaHHA 3a0PyAHEHHS HABKOJIMIII-
HBOTO CEPEIOBUIIA 3YMOBJIEHO HUBBKOI0 e(DeKTUBHICTIO
po0OTH OUMCHUX CIIOPYH, OCJIA0JeHHAM €KOJOTiuHOro
KOHTPOJIIO 3 OOKY Jlep:KaBu, 3a0pyJHEHHAM, II[0 BUHU-
KaloTh Y Pe3yJIbTaTi aBapiil Ha IPOMUCIOBUX 00 €KTax.

OguuMm i3 MeTomiB migBuUIlleHHA e(eKTUBHOCTI
YIPaBJIiHHA OXOPOHOI HABKOJIMIIHHOT'O IPUPOITHOTO
CepelloBUIIA € BIPOBAKEHHs Ha IiIIPUEMCTBAaX CUC-
TeM €KOJIOTIiYHOTO MeHEeIKMEHTY. [X yIpoBaI:KeHHA
JIO3BOJIUTHh IiIPUEMCTBY S3MEHIIUTU 3a0pyIHEHHSA
HaBKOJIUIITHHOTO CEPeJIOBUINA, 3HU3UTU HMOBipHiCTH
BUHUKHEHHA aBapiiHUX CUTyAIlili, CKOPOTUTU HEBU-
poOHUYI BUTpaTH, 3MIITHUTH MHO3UIIl HiAITPHEMCTBA
Ha PUHKY Ta OiJbIll e(eKTUBHO BECTU MAaPKETUHT
BUPOOIeHOI IPOAYKILii.

AHasis cHCTeMH €KOJIOTiYHOTO MeHEeAKMEHTY
MOKHA PO3TJIANATHA AK 3BITHHU 3axil; KepiBHUKH
MOBUHHI OpaTum aKTHUBHY YydYacThb y aHalisi edex-
TUBHOCTiI CHCTEMHU €EKOJIOTiYHOTO MEHEI)KMEHTYy Ta
OIyKaTu MOMKJUBOCTI Ii mosinmenHa. Amnamis is
00Ky KepiBHUIITBA MOBUHEH CYIIPOBOIKYBATUCH PO3-
pOOJIEHHAM KOPUT'YIOUMX Ta B3alo0iKHUX 3axXO0fiB,
CIIPSIMOBAHUX Ha NOCATHEHHS BiAIOBiAHOCTI BUMOTram
HOPMaTHBHOI JOKYMeHTAaIlil Ta BIOCKOHAJIEHHS CHUC-
TEeMU €KOJIOTiYHOT'O MEHEKMEHTY.
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HamnunonanbHasa mMetayrypruueckas akafeMusa Y KDawmHbBL
T'ynur B.A.
JloaBKUl YHUBEPCUTET

ITAAHMPOBAHME M1 PASPABOTKA CHMCTEMbI
OKOAOI'MYECKOI'O MEHEADKMEHTA HA TTPEATIPHUATUN

Pesrome

B crarhe moapoOHO W MOSTAIIHO ONMMCAHBI JEeMCTBUA IlepcoHAaJa IO pas3paboTKe M BHEAPEHUIO CUCTEMBI 3KOJIO-
TUYECKOT0 MEHE[)KMEHTA Ha IPENIPUATUN, IPUBEAEHBI IPEANOCHLIKN, KOTOPhle 00A3bIBAIOT PYKOBOACTBO pas-
paboTaTh CUCTEMY 9KOJIOTMUYECKOTO MeHeIKMeHTa Ha CBOeM IpeAnpuATuH. IIpeacraBieHbl pasjuuHbie 00JIacT
9KOHOMUYECKOU JesATeIbHOCTU OOII[eCTBa U ONPENEIeHO, KaK OHU BJIUSAIOT HA 9KOJOTHUUYECKUE CJIOU U 3T0POBbLE
aopei. OnpenesieHbl TPUOPUTETHRLIE HANPABIEHUA NEATEJIHHOCTU MPENNPUATUSI, KOTOPbIe OYAYT CIIOCOGCTBO-
BaTh YMEHBIIIEHUIO 3arPA3HEHUs OKPYIKAIOIlell cpeibl U BhIPAOATHIBAIOTCA COOTBETCTBYIOIIUE IleJIeBbIe U ILja-
HOBBIE 9KOJIOTHUEeCKUe moKasarenu. Onucana 4-ypoBHeBasA CTPYKTYpPa JOKYMEHTAIIMU CUCTEMBI 9KOJOTUIECKOT0
meHemKkMeHTa. Onrcanbl HEOOXOAUMbIE AEUCTBUS II0 IMOCTOSHHOMY aHAJIU3y U IIePEeCcMOTPY IPOIeAyp, Kacaro-
IUXCA TOATOTOBJIEHHOCTH KOJIJIEKTHBA MPEANPUATUA K HEIITATHBIM CUTYaIUsIM, OCOOEHHO IO (DaKTy BOSHUK-
el aBapuy UJIU HEIITATHON CUTYyaIluu.

KaroueBrble ciIoBa: 9KOJOTUUECKUI MEHEAKMEHT, IIJIaHUPOBaHNeE, 9KOJIOTUA, 3arPpA3HEeHNe OKPYIKaIOIell Cpesibl,
9KOJIOTUYECKAasA MOJIUTUKA.

Gulyk Tatyana

Sandul Olga

National Metallurgical Academy of Ukraine
Gulyk Vasyl

Lodz University

PLANNING AND DEVELOPMENT OF ENVIRONMENTAL MANAGEMENT SYSTEM

Summary

The article describes in detail and step-by-step the actions of personnel to develop and implement an environ-
mental management system at an enterprise, provides the prerequisites that oblige management to develop
an environmental management system at their enterprise. Various areas of economic activity of society are
presented and how they affect the environmental layers and human health. Priority areas of the enterprise’s
activity that will contribute to the reduction of environmental pollution are identified and the corresponding
target and planned environmental indicators are developed. A 4-level structure of environmental manage-
ment system documentation is described. Describes the necessary actions for the continuous analysis and
revision of procedures related to the preparedness of the enterprise team for emergency situations, especially
in the event of an accident or emergency. For the effective operation of any system, especially the environ-
mental management system at the enterprise, documentation control is necessary so that the documentation
is always updated and up-to-date and complies with constantly changing legal requirements, and irrelevant
documents are deactivated and removed from the program and not fall into the area for mandatory execution
by personnel. The article compiles a work plan for the implementation of the environmental management
system. One of the methods of improving the effectiveness of environmental management is the implementa-
tion of environmental management systems in enterprises. Their implementation will allow the company to
reduce environmental pollution, reduce the likelihood of accidents, reduce non-production costs, strengthen
the company's position in the market and more effectively market the products. Analysis of the environmen-
tal management system can be considered as a reporting measure; managers should be actively involved in
analyzing the effectiveness of the environmental management system and looking for ways to improve it.
Management analysis should be accompanied by the development of corrective and preventive measures aimed
at achieving compliance with regulatory requirements and improving the environmental management system.
Keywords: environmental management, planning, ecology, environmental pollution, environmental policy.
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Baarys 1. 1.

ITpukapnarcbKuit HamioHaabHUI yHiBepcureT iMmeni Bacuna Credauura

BITAMB ®IHTEX HA PO3BUTOK ®IHAHCOBOIO PUHKY YKPATHM

ITpoanamisoBaHO 0COGJMBOCTI PO3BUTKY (hiHAHCOBOTO PUHKY YKpaiHu B ymoBax HudpoBisaiii eKOHOMiKH.
OOrpyHTOBaHO BILIUB (DiHAHCOBUX TEXHOJIOTiH Ha 3MiHy KOHIenuii icHyBaHHsA ()iHaHcoBoro puHKY. Busnauero
CTUMYJIIOIOUi Ta CTPUMYIOUi YMHHVMKU PO3BUTKY (PiHAHCOBUX TEXHOJIOTi#l Ta HaJaHO IX XapaKTepucTuUKy. Bcra-
HOBJIEHO ITIO O YNHHUKIB, AKi HOCATHL CTUMYJIIOIOUNI XapaKTep, BifHeCceHO: 3BHMIKEHHA NOBipu Ko (iHaHCOBUX
YCTaHOB; CKOPOUYEHHSA UYMCEJIbHOCTI 0aHKiB i (iHAHCOBMX yCTAHOB Ta BUBIJIbHEHHS YACTHUHU PUHKY AJsa (iH-
TeX-KOMIIaHill; HasIBHICTh BUCOKOKBAIi(piKkoBaHMX (PaxiBIiB; 3pOCTAHHS AKTUBHOCTI BUKOPUCTAHHA MOOLJIBHOIO
0aHKIHTY Ta MIATiIKHUX KapTOK; aKTUBHE CIIPUAHHA 3 00KY AepsKaBu IMIPoCcyBaHHIO (iHTex Ta mudposisaiii eko-
HOMIiKW; BUCOKHUU PiBeHb IPOHUKHEHHA [HTEepHETY; ZOPOCIiITaHHA NOKOJIiHb ¥ Ta Z. [Jo cTpUMYyIOUYNX YNHHUKIB
BiHECEeHO HAABHICTb 3HAYHOI KIiJBKOCTI PeryaaTopHuUX o0Me)keHb, HUBbKUU piBeHb (hiHaHCOBOI 00isHaHOCTL
HACeJIeHHS, HU3bKUM PiBeHb IIJIATOCIIPOMOYKHOCTI HACEJIEHHsS Ta Cy0’€KTiB rocromapoBaHHsd.

Karouosi cioBa: inamcoBuii puHOK, GiHTex, hiHAHCOBI MOCIyTru, peryaioBaHHAd.

ITocranoBka nmpoodaemu. ITudposisamnia ekonomiu-
HUX TPOIleCiB AK Ha Trao0aJlbHOMY, TakK i Ha Halli-
OHAJIbHOMY PiBHI CyTTEBO BUA03MiHIOE EKOHOMiUHi
BiJHOCUHU Ta caMy CTPYKTYPY €KOHOMiKH, 0COOJIUBO
AKTUBHO IIe IPOABIAEThCA V MYHKI[IOHYBaHHI (hiHaH-
coBoro puHKY. IlodgBa HOBUX (hiHAHCOBUX TEXHOJOTiH
TIPU3BOIUTH 0 MOSABU aOCOJTIOTHO HOBUX BUAIB (hiHAH-
COBUX IIOCHYT, (PpiHAHCOBMX iHCTPYMEHTIB a TaKoOK
yuacHUKiB ¢inancoBoro punky. Illlomo ocranuix HUHI
3’ ABJIAIOTHCA HOBi 6isHec-momesi 6aHKiB (He0OaHKM),
CTPaxXOBUX KOMNaHi# (iHIIypTex), AKi HAZAIOTH CTpa-
XOBi mocayru B oHJalH-pexkumi. IlocTymoBo KiaHU0Bi
dinaHCOBI mocepeJHUKU Ha CBiTOBOMY (hiHaHCOBOMY
PUHKY — 0aHKU Ta CTPaxOBi KoMmaHii, — AKi BUKopuc-
TOBYIOTh KJIIEHTOOPi€HTOBAHY MOJEJNb, IIEPEXOIATH
no dopMyBaHHA (PiHAHCOBUX EKOCHCTEM, AKi 3maTHI
HaJaBaTU KOMILJIEKCI mocayru He Jjuine (piHAHCOBOTO
xapakTepy. CrBopioiorbca mudpoBi miaardopmu, Ha
AKUX CIOKWBAY MO’Ke OTPUMYyBATH pisHOMaHiTHI
TOCJIYTY 3a HOCUTH KOPOTKUU HMPOMIiMKOK uacy. Kpim
TOTO, TOABA EJEKTPOHHUX TIPOIlei, KPUITOBATIOTUA
MOYMHAE BIJIMBATA HA PO3BUTOK MOHETApHOI MOJIi-
TUKYU Ta 3MYIIY€E PEryasaTopiB (hiHAHCOBOTO PUHKY HA
CBiTOBOMY, perioHaJpbHOMY Ta HAIliOHAJIBLHOMY piB-
HAX 3MiHIOBATU METOMOJIOTiI0 AK PeryJiloBaHHSA, TaK
i Haraamy.

IIpm mpomMy pO3BUTOK (DiHTEX BHAYHOI Mipoio
po3MHuBaEe HaIliOHAJBHI MeiKi, a TOMy BUMAarae pery-
JIIOBAaHHA caMe Ha MiXHapogHoMy piBHi. DarkTUUHO
MOXKHa CTBEDAKYBATHU, IO PO3BUTOK (iHTEX Xapak-
TEPU3YETHCA IEBHOIO JIYaJiCTUUHICTIO: 3 OIHOTO
0OKy, BiH cTaB Hacaigkom (pimamcoBol riobasrisarii,
a 3 iHITIOTO — BiH € IPUYMHOIO IMOCUJIeHHA (PiHaHCOBOI
riaobasizanii. Hacmigkamu dinamcoBoi riobasisarii
€ «CTBOPEHHS «ENWHUX PUHKIB» 1 «€QUHUX TaCIOpP-
TiB» IJA TONYyCKY (hiHAHCOBUX iHCTUTYTIB i (hiHAHCO-
BUX iHCTPYMEHTiB o 00iry; opmMyBaHHSA TpaHCHa-
mioHaAJMBbHUX (DiHAHCOBMX KOHIJIOMEPATiB, TOPTOBUX
CHUCTEM Ta IiHCTUTYTiB; 3POCTAHHA PUHKIB MixKHa-
POJHUX I[iHHWX mamepiB (eBpooburiramiii, €eBpoaKIii,
€BPOKOMEDI[iHUX IamnepiB) i JemosmTapHUX PO3IU-
COK, 3POCTAaHHS TPAHCKOPAOHHUX IIOTOKiB KaliTaay
i ¢iHaHCOBUX NMPOAYKTIB; CHJIbHA B3a€EMO3AJIEIKHICTH
HaIliOHAJMBLHUX (PiHAHCOBUX PUHKIB y pyci BaJioT-
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HUX KypCiB, IIPOIIEHTHUX CTABOK, (DOHIOBUX iHHAEK-
ciB (y T. 4. IIBUKe IIepeHECEHHS PUHKOBUX ITIOKiB 3
ONHUX PUHKIB Ha iHIi)» [1]. 3pocTanHa poii dinTex
OiATBepPIKYyETbCA W TuM, 1o CBiToBuii 6aHK MMOYU-
maoun 3 2011 p. 3a dimancoBoi miaTpmmru Binma
ta Memingu Teiitc dopmye craTucTUUHY 6asy IJIoO-
6aspHOI (himamcoBoi inkJi03ii (Global Findex), B akiii
y TOMY UYMCJL Hamae iHdopmaIlliio 1010 aKTUBHOCTI
BUKOpUCTaHHA B Oisnbirte HixK 140 Kpaimax Mo0ijb-
Hux TtejgedoHiB Ta [HTepHETY AJA mOCTyny A0 Iud-
poBux (imancoBux mocayr [2]. Buxogsuu i3 mworo,
IOCJIIIPKEeHHS TeOPEeTUUHUX 3acaj BILINBY (hiHTEX Ha
dyHKIIiOHYyBaHHA ()iHAHCOBOTO PUHKY Ma€ BaiKJIBE
K TeOpeTHYHe, TaK i IPaKTUUYHEe 3HAUYEHHS.

AHaniz ocraHHiX [gocCHigKeHb 1 IyOJikaIriii.
VYV BiTUMBHAHOMY HaYKOBOMY CE€PEJOBUIIL JUIIIE TTOUM-
HAIOTh 3 ABJATHUCA NpAIli IOA0 BIUIUBY CYyYaCHUX
TEXHOJIOTiA Ha caMy CYTHiCTh (piHAHCOBOTO PHUHKY.
Cepen HUX moTpi6bHO BigsHaumtu pobGotum B.B. Kona-
aenko [3], M.M. Jlusory6a [4], I.A. Jlomauwun-
ceroi [5], I'.M. ITouenuyka [6], C.}O. IlepmeBoi Ta
H.A. Konumona [7], A.}O. Cemenora Ta C.B. Ilupy-
auka [1], O.I. Tumenxka [8] B.A. IITouxsosoro [9]
Ta in. BapTo 3asmaumTu, 110 i y 3apyOisKHUX mOCJIi-
M)KEeHHAX Ile MUTAaHHA II0YaJi0 BUCBITJIIOBAJIMCA caMe
B KOHTEKCTi #oro ()iHaHCOBOTO, a He TEeXHIiUHOro Ta
TEeXHOJIOTIYHOTO CKJIALHUKIB JIMITIe IIPOTATOM OCTaH-
HiX TproxX pokiB. Tak, 3okpema, 3anmuT y Mi)kHAa-
ponuiii Haykomerpuuniii 6asi SCOPUS simoGpaskae
CYTTEBE 3POCTAHHA KIiJIBKOCTI cTaTeil, MPUCBAYEHUX
ONUTaHHIO po3BUTKY (iHTex y 2017 p. Ta ix momasib-
momy 30isnbinenuio. Cepen 3apyOisKHMX JOCTiTHUKIB,
AKi BUBYAIOTh 0CO0JIMBOCTI (hyHKI[iOHYBaHHA (himaH-
COBOT'0 PUHKY Ta BILJIMBY Ha HHOTO (DiHAHCOBUX TEXHO-
Joriii, BapTo BuokpemuTu podoru E. Hemipryu-KynT,
JI. Kmanmep [2; 10], @. Annena [10; 11], E. Anbxa-
cana, K. Pexnai [12] Ta in.

Mera crarri. I'osoBHOIO Meroro I1iei poGoTu €
IOCJIII)KEeHHS TEeOPEeTUYHUX 3acaj]l BILIUBY (hiHaHCO-
BUX TE€XHOJIOTili Ha PO3BUTOK (hiHAHCOBOTO PUHKY.

Bukaan ocHoBHOro Mmarepiamy. 3a JOCHUTH
KOPOTKHI TIPOMiKOK uyacy ¢iHaHcoBi TexHOJOTIT
(mani — ¢dinTex) mouasm BimirpaBaTm BiguyTHY DOJb,
i iX moCHimyKeHHS CTaJ0 HOCUTH BaKJIUBUM HE JIUIIE
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3 HAYKOBOTO MOTJANY, a U i3 HmOTJIAAY HOr0 peryJio-
BaHHA fAK Ha CBiTOBOMYy, TakK i Ha HaIioOHAJIbHOMY
piBHi. ¥ HayKoBOMY 006iry 3’siBUBCS TepMiH «(DiHTEX »
(Fintech). 3a BusnaueHHam (axiBiiB popymy pinan-
coBOi cTabisbHOCTI, «(piHTEX — IIe TeXHOJIOTiUHi iHHO-
Barii y cepi piHaHCOBUX MOCAYT, PE3YIBTATOM AKUX
MOKYTh OyTu HOBi 6isHec-momesi, DOTATKH, IIPO-
IMecu YW MPOAYKTHU, AKi 3MiMCHIOIOTh 3HAYHUU BILJIUB
Ha HagaHHA QimaHcoBux mocayr» [13]. Ha mymky
A.J0. Cemenora ta C.B. Ilupynuka, dintex — «Ie
IIOCJYTH, IO HAJAIOTHCSA TEXHOJIOTIYHMMH KOMIIaHi-
SIMH 3a IOTIOMOT'0IO0 CIEeIiaJLHOTO IIPOTPaMHOTO 3a6e3-
HeUYeHHA Ta 30CepeIKeHi Ha 3aJ0BOJIeHH] (hiHaHCOBUX
noTped KJIi€EHTiB, IPOMOHYIOYUU 3PYUHi, edeKTuBHI,
aBTOMATHUYHI Ta TIPO30pi OHJIAWH-IPOAYKTU IIOPiB-
HAHO 3 KJacuyHuMU (piHaHCOBUMU mocayramu» [1].

HesBarkatoun Ha Te 110 00’€¢KTOM (hiHAHCOBOTO
PUHKY He € )iHAHCOBI mOCayrHM, 3 AKUMU HaWUacTiIIe
OB’ A3yI0Th hiHTEX, a OTIKE, MOYKE BUHUKHYTHU IYMKA,
1o GiHTex, BIIMBAIOYY JIMIIE HA PUHOK (hiHAHCOBUX
mocayr He Mae 3B sA3KY 3 PO3BUTKOM (hiHAHCOBOT'O
PUHKY, MU BBasKaeMo, II[0 Iie He € IPOCTO 3B’SI3KOM.
3Mminu y chepi HagauHa (GiHAHCOBUX IIOCJYT CTAIOTh
OOTY:KHUMU [paiiBepaMu 3MiH ()iHAHCOBOTO PUHKY,
BILIMBAIOUM HA PO3MIp TpPaHCAKIiWHWMX BUTpAT, Ha
OUHaAMiKy BiJICOTKOBUX CTaBOK, Ha 3MiHY CTPYK-
Typu KpeguTiB ToIo. TakK, BUKOPUCTAHHA IITYYHOTO
iHTeJIeKTy, a TaKOyK MOJKJIMBOCTI OOPOOKM 3HAUHUX
macuBiB iHgopmamnii (Big Data) marors 3mory 6aH-
KaM, CTPaxOBUM KOMHOAaHigM Ta iHImmuM (iHaHCOBUM
yCTaHOBaAM 3aCTOCOBYBATH CKJIAIHI €KOHOMiKO-Mare-
MaTHUYHi MOJesi, AKi JIATalOTh B OCHOBY NPUUHATTSA
YIPaBIiHCHKUX PillleHb Y YACTWHI YIPaBIiHHSA Kalli-
TajgoM. 3 iHIIOro OOKy, «Oinbiria e(peKTHUBHICTH i
MIBUAKICT, BUKOHAHHA TPaH3aKI[ili, AKa O0O0ildaHa
posmogisieHuMHu  OOJIKOBUME 3alMCaMM, MOMKYThb
3MEHIIUTH PUBUKU 38 PAXYHOK 3MEHIIIEHHS Yacy po3-
PaxyHKiB, TUM caMuM 30iJbIIYIOYM Yac, IPOTATOM
AKOr0 MOYKHA NpuUUHATU pimeHHA» [4]. Kpim Toro,
3aCTOCYBAHHA TeXHOJIOri#N imeHTudikamii ocobu, y
TOMY YMCJIi 3 BUKOPUCTAHHAM MOYKJIMBOCTEH COIiasib-
Hux mepexk Facebook, Instagram roio, mae smory
BiZKpUBATH paXyHKU B 6aHKaxX 0e3 3BepHEHHA BJIacHe
B caMe BifgisieHHs 0aHKY, IIJ0 MOYKE IIEPETBOPIOBATU
0aHK y Heo0aHK, a OTKe, IIPU-

He menmr BakJIuBUM UMHHUKOM PO3BUTKY (DiHTEX B
VYxpaiHi craso 3HaUHEe CKOPOUYEHHS YMCeJbHOCTi OaH-
KiB Ta CTpaXoBUMX KOMNAHiNl y CUJy HU3KU IPUYUH,
TOJIOBHUMMU cepell AKUX € He JIUIe HACHIIKU CBiTOBOI
Ta BiTuM3HAHOI (hiHaHCOBUX KPU3, a U IiJecupaMo-
BaHa moJituka HamiomanabHoro 0aHKY YKpaiHU IIOI0
OUUINeHHA O0aHKiBChbKOro cexTopy. «®PimTex 3yMOB-
JII0€ 3pOCTaHHA MAesiHTepMexialil pwHKIB (iHaHCO-
Bux mocayr» [6]. Ile BUBiILHMIIO YACTHUHY pPecypciB
y TOepIry uepry AOMOTOCIIOJAPCTB, AKi HaMaraimcs
3HANTU aJbTEePHATUBY OaHKIBCBKUM JEIIO3UTaM Ta
iHmuM (iHaHCOBMM iHCTpyMeHTaM Ha TJi BUCOKOTO
piBHA Hempol3opocTi (hiHAHCOBOTO PUHKY, y TOMY
ymci Moro (pOHIOBOTO CKJIATHUKA.

CBo€r0 uepror, Iie IPU3BEJO 10 IIOABU Kpayj-
paunauHry (mocsiBHO — (hiHAHCYBaHHSA HATOBIIOM) Ta
PO3BUTKY KpayadaHaguHropux mnatdopm. Haitbiabin
IOBHUM, HA HAIy AYMKY, BUBHAUEHHAM KpayndaH-
IUHTY € Bu3HaueHHs, HajgaHe O.B. J[o6poBOILCHKOIO:
e «aJbTePHATUBHUIN MeToZ (iHaHcoOBOro 3abesIre-
YeHHSA, IO 3AiMCHIOETHCS 3a MPUHIIUIIOM MYJIbTHUKA-
HaJIbHOTO aKyMYyJIOBaHHS (PiHAaHCOBUX pecypciB Bif
HEBU3HAYEHOTO Koja (PismuHMX Ta IOPUAUYHUX OCi0
(BipryaspHOTO TOBapucTBa) Ha 06a3i cmerriasmizoBaHOL
IurepHeT-IaTopmMu 3 MeTow (hiHAHCYBAaHHA KOH-
KPETHHUX IIPOEKTIB Ta OTPUMAaHHA BUroxu QiHaHCO-
BOoro Ta/abo HedinamcoBoro xapaxrtepy» [14]. Bapro
3a3HAUYUTHU, 110 IoABa KpayadaHAUHTOBUX ILIAT(GOPM
chopMyBasia Ta CyTTEBO CIPHUAIA PO3BUTKY TaK 3Ba-
HOTO aJIbTePHATUBHOrO (PiHAaHCYBaHHSA, i Ha cydac-
HOMY eTalli BiH cTae Bce GBI IONYJIAPHUM Ta MOXKe
OyTH B)Ke CTPYKTYpPOBaHWU 3a pisHMMH KJacudikra-
mitHuMu o3Hakamu. Kpayadamawur mabupae moiry-
JSAPHICTE camMe AK I:Kepeso (piHAHCYBaHHSA MAaJoOro
Ta cepeJHBOro Oi3HECy, a TaKOK CTapTall IIPOEKTiB.
VpaxoByroun BOPOBALKEHHA OiIbII JKOPCTKUX BIMOT
micaa cBiToBoi (imancosoi xpusu 2007-2008 pp. mo
peryJoBaHHA 0aHKiBCHKOTO KamiTasy Ta 0aHKiBChKUX
PU3BUKiB, 110 3HAUIIIN CBOE BimoOpaskenHs B Basenb
IIT Ta mpomoB:xKyIOTH eBogwIioHyBaTu B bBasemi IV,
0aHKM 3HAYHO IIOCHUJIMJIM CBOI BUMOTU [0 IO3UYAJIb-
HUKiB, TUM cCaAMUM II€BHA YAaCTKA IIOTEHIIMHUX IIO3U-
YyaJbHUKIB He 3MOTIJIa OTPUMATHU HeOoOXimHi KpemuTHi
pecypcu. 3 iHmoro 6GoKy, moBipa g0 0aHKiB AK OO0

CKOPIOBATH  HPOIEAypPH  Bif-
KPUTTA fAK [JEeNO3UTHUX, TaK i

UnHHUKY PO3BUTKY (QiHTEeX B YKpaiHi

KPeIUTHUX paxXyHKiB, KapT i,

/\

SAK HACJiJOK, IPUNIBUIIIYBATU
PyX KariTasy.

CruMymmorodi

Crpumyrodi

Bapro s3zasmaumTum, 110 Ha

Po3BUTOK (iHAHCOBUX TEXHO-
Joriii B YKpaiui BmiauBae 1iia

3HMKEHHS I0BipH 10 OaHKIB Ta
iHIIMX (QIHAHCOBHUX YCTaHOB

HasiBHICT 3HAYHUX PETYISTOPHUX
00MEKEHD

HU3Ka UWHHUKIB, cepegy HHUX

e Ti, AKi MaoTh IIO3UTUBHUNI

BILUIMB i HOCATH CTUMYJIOKYUH | Ta crpaxosux KoMmamiit

CKOpOYEHHS YHCEIILHOCTI OaHKiB

Husbkuii piBeHs GinancoBoi
0013HAaHOCTI HACEIEeHHs

xXapaxkTep, Ta Ti, AKi MaOTL He

CTLIBKU HEraTHUBHUNA, CKIJIbKU

CTPUMYIOUMH XapaKTep, IO, | [T-daxisiis

HasiBHiCTh BHCOKOKBai(hikOBaHNX

Husbkuii piBeHb
IUTATOCIIPOMOXKHOCT] HACENICHHS Ta

CBOEI0 UYEProi, BIJIMBAE W Ha
CTaH pO3BUTKY (hiHAHCOBOTO

. N AXTHBHE BUKOPUCTAHHA
PUHKY Ta MOI'0 YUaCHUKIB.

MOOITBHOTO OaHKIHTY

Cy0’€eKTiB rocroaproBaHHs

OgHMM 3 OCHOBHHUX UNH-

HUKiB, IO CTUMYJIIOBAB PO3-
BUTOK (iHTEeX, € SHUKeHHdA
mnoBipum 1m0 (iHaHCOBUX ycCTa-

AXTHBHE BUKOPHUCTaHHA
MJIATHKHAX KapTOK

Bucoxkwnii piBeHb TPOHUKHEHHS
Iarepuery

HOB, mepenycim no 6GaukiB. Ile
3yMoBJeHO (iHaHCOBUMH Ta

GAaHKIBCBKMMH KpHU3aMu, dAKi | - oPMATHBLOI Gasu

VY iockoHaIeHHS 3aKOHO/IaBYO1 Ta

—{ JlopocnitianHst mokomiHHsS Y Ta Z

OPOABJAIOTHECA BCE dAacTilme,
BHACJIJOK YOro BKJATHUKU
BTpauvajJy CBOI 3a0IlalKeHHd.

Puc. 1. CucremaTusanisi OCHOBHUX YHHHUKIB PO3BUTKY (piHTEeX B YKpaiui
Iocepeno: ckaradeno agmopom
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(iHaHCOBUX YCTAHOB TAKOYK CYTTEBO 3HU3WJIACH, aJie
JIOBipa BiTHOBJIIOETBCA B MeKaxX KpayAdaHIWHTOBUX
m1aT@opM, OCKiJbKM IOTEHIiMHUII iHBecTOp, O3Ha-
oMuBIIIICH i3 Oi3HEC-IPOEKTOM, ITPEe3eHTOBAHUM Ha
mraTdopmi, caMOCTiiHO MOKe BHOpaTU KOHKPETHU
00’eKT muA imBecTyBaumHsaA. PaKTUUYHO BinOyBaeThCS
misboBe (piHAHCYBAHHS KOHKPETHOrO IMPOEKTy 0es3
yuacTti 0aHKiB AK (iHaHCOBUX IIOocepeIHUKiB. IHBec-
TOPU CAMOCTIfHO BUOMPAIOTH IMIPOEKT IJA BKJIATAHHS
KOIIITiB, IKUU ITPEACTABJIEHO HA ImaTdopmi.

Came KpayadaHIUHT COPUYUHUB MoABy P-2-P
(TiprHTOBOT0) KpeauTyBaHHA (IPUMBATHUUI — HIPUBAT-
HUIT), AKEe 3 YacoM II0Yaj0 po3BUBaTHCA y (opMax
P-2-B (upuBatHuii — 6isHec) ta B-2-B (6ismec — 6i3-
Hec) KpeauTyBaHHA. SIKIIO HA MOMEHT IIOSIBU OCHO-
BHUM 3aBIaHHAM OyJ0 aKyMyJIIOBAaTA PECYPCHU IJIs
OJlarOilfHUX Ta COIliaJIbHMUX IPOEKTiB, TO HUHI BiKe
MOJKHA BUOKPEMUTH 3HAUYHY UYACTUHY HPOEKTiB, AKi
MaloTh 3a METy OTPUMAaHHS IPUOYTKY. BuoKpemuro-
I0Th TaKi pisHOBUAU KpayndhaHIUHTY, K KpayIdiHBec-
TUHT, ab0 aKI[iOHEPHO OpieHTOBaHWIT KpayadaHIUHT
(equity-based crowdfunding), xpayaimenguur, a6o
KpeauTHO opieHToBanuit kKpayabauzuar (lending-
based crowdfunding), iuBoiic-rpeiiguur ta in. Takum
YUHOM, PO3BUTOK KpayAdaHAWHTY SAK aJbTePHATUB-
HOTrO MAsKepesa (iHaHCYBaHHA IiAJNBLHOCTI €KOHOMiU-
HUX areHTiB, mepeayciM Majoro Ta cepeaHboro 0izHecy
Ma€ MBI CyTTeBi mepeBaru: IO-IIepIlie, BiJHOBJIEHHS
(dinaHCcyBaHHA TUX IPOEKTIB, AKUM JOCHUTH CKJIATHO
orpumaTu (hiHAHCYBAaHHS 3a HOIIOMOTOIO TPASUIIHHUX
¢iHaHCOBUX MOCEPEeNHUKIB — 0aHKiB, iHBeCTHI[IAHUX
KOMIIaHi#l TOIO; MO-Apyre, CKOPOUYEHHA TPaHBaK-
MilHUX BUTpAT, BUTPAT Ha peKjJamMy. BomHouac Taxa
aJbTepHATHBA He I11030aBjJeHA CYTTEBUX HEIOJiKiB,
10 MPOABJAITHCA B IiABUINEHUX pU3UKaAX (DiHAH-
CyBaHHSA, OCKIJIbKHM, K TPaBUJIO, IPOIEAypa OIiHKHI
pusury mnpoekxty (duediligence) He 3smilicHO€eTHCH, i
mwiratdopMa, Ha AKill po3MillleHO MPOEKT, He Hece Bif-
TOBiJAJMILHOCTI 3a iHBECTUIIWHI UM KPEAUTHI PUSUKH,
BiZICYTHA TAKOXK 3aKOHOIaBua 0asa, IKa PeryJioe Taki
yrogu, a OT:Ke, MPAKTUUYHO HEe3aXUINeHUMU € O0UIBa
cy6’exkTu Taxkol (piHAHCOBOI omepairii.

Bapro Tako)k B3asHauuMTH, 10 KpayAdaHIUHT
BUBHAYAIOTh AK aJIbTeDHATUBHE :Kepeso ¢GiHaHCY-
BaHHS, II0 HE MOKe OyTu ejgemMeHTOM (hiHAHCOBOT'O
PUHKY 3a 03HAKOIO BiJICYTHOCTI KJIacMUHOTO (hiHAHCO-
BOTO IIOCEPeJHUKA, ajle, Ha HAIy NJYMKY, caMe Kpa-
yadasguHaroBa miaat)opMa MOKe BBaKaTUCA YaCTU-
HOIO TeXHiYHOI iH(GpacTPyKTypHu (hiHAHCOBOTO PUHKY.

3HAaUYHUM CTUMYJIOYUM YUHHUKOM PO3BUTKY
(dinTex Ta Moro BmiuBY Ha (hiHAHCOBUI PUHOK CTaB
BUCOKUH piBeHb NPOHWKHEHHA IHTepHeETy, TOOTO
3HaYHA YacTKa HaceJleHHsA YKpaiHu € aKTUBHUMU
KopucTyBayaMu I|HTepHETY, a TaKOK aKTUBHE BUKO-
pucraHHg MOOLIbHMX TenedouiB. Tak, 3a maHumu,
OopeacTaBJIeHUMH B  KaTaugodi (iHTex-KoMmaHii
Vkpainu, axuii O0yso pospobierHo HamionamrbHUM
0aHKOM VYKpaiHu cmigzbHO 3 KoMmmauieio VISA i
VYipaiucbKO0 acoriamieo ¢iHTeX Ta iHHOBaAIiHUX
kommawit y 2019 p. [15], 6% Hacenenus YKpainu
KOopucTyeThca I[HTEepHETOM Ha peryJaspHilli OCHOBI.
Bognouac, sa ganumu Internet World Stats, piBenn
IpPOHMKHEHH:A [HTepHeTy B YKpaiHi € 3HAYHO BUIIUM
i cranoBuTh Maike 93% , mpu BOMY el IIOKA3HUK
y cepelHBOMY II0 Kpainax €sponu cranoBuTh 86,8% ,
a CyMapHUII CBIiTOBMII IIOKa3HUK 3HAXOJUTHCA HA
piBHi 58,8% [16].

He wMmenin Benukoro smaueHHsA HaOyBae @I cTaH
BUKOPUCTAHHS MOOITBHUX TesedOoHiB Ta IJIATiKHUX
KapToK B YKpaiHi. 3a faHuMu TOTO 3K Karajsory [15],
45% pmopocJsioro HaceJeHHs KOPUCTYETHCA CMapT-
(oumamu, Kpim Toro, 79,4% muaaTiKHUX TepMiHAIIB
migTpUMyIOTh 0e3KOHTaKTHY omiary. Choromui YKpa-
iHa 3aiiMae YeTBEPTY MO3UILiI0 yV CBiTi 3a Ge3KOHTAK-
THOIO OILJIATOI0 TOBapiB, pobiT Ta mocayr. «MacoBa
HOMYJSPHICTh MOOIMTBHUX MOAATKIB AJIA KOMYHiKaIii
3pobuia iX imeanpHOIO MIAT(OPMOIO IJisd YaT-00TiB,
fIKi, CBOEIO UeProio, JOIOMAaraiTh I00yAyBaTH GiJbIIl
IOBipJUBI CTOCYHKM MiK (hiHaHCOBUMU mpoOBaiife-
paMu Ta CIOKMBavyaMM, IO OCOOJMBO aKTyaJbHO
O THUX, XTO HApPOAWBCSI Ha MeKi croaite» [17].
Taxa cuTyaltlisg cTBOpUJIa YMOBU OJIS IITBUIKOTO PO3-
MOBCIOIPKEeHHs MOOIJIBHOTO OAHKIiHIYy Ta MOOLIBHUX
rpoireii. «MoOinbHUII OaHKIHT — Ile cucTeMma, IIo
Jlae MOJKJIMBICTH YIIPABIATH BJIACHUMU 0€3TOTiBKO-
BUMH KOIIITaMHU 32 JOIIOMOT0I0 MOOiJLHOTO TesiedoHy,
cmapTdoHy abo ILIAHIIIETHOrO0 KOMI oTepa» [18].
Tak, sriguo 3 mamumu CsiToBoro Gamky, 18% Hace-
JeHHs B YKpaiHi BukopucropyBaiau B 2017 p. Mo6iiIb-
Huii TesedoH abo K [HTepHeT A ZOCTYIY IO CBOIX
PaxyHKiB, IpU I[bOMY 3HAUEHHS I[HOTO ITOKA3HUKA Yy
cBiti craroBuo 25% . Ille Ginbira yacTka HaCeJeHHSA
BUKODUCTOBYyBasia [HTepHeT A OILJIaTU PaxXyHKiB
a00 K a1 npuabaHHS TOBAPiB, POOIT MOCIIYTr: IIOKAa3-
HukK 2014 p. cranoBuB 13%, a B:xe B 2017 p. BiH
craHoBuB 29%, 1[0 3HAXOAWTHCS Ha DPiBHI cepex-
HBOCBiTOBUX 3HAUEHb, TOOTO IIPOCTEXKYETHCA NOCUTH
crpiMKa guHamika 3pocraHHa (puc. 2) [2]. Orpim
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TOTO, B VYKpaiHi mocTymoBo
3pOCTa€ YacTKa  BUKOPUC-
TaHHSA MOOLIBHUX TesedoHiB
IS 3OiMiICHEeHHS KOMYHAJbHUX
maarexis, i axmo B 2014 p.
BOHU cTaHoBuUJU Juine 1%,
To B 2017 p. — yxme 4%, ame
Opu IHOMY 3HAUEHHSA I[HOTO
TOKa3HWKAa IOPiBHSIHO 3 IIOIIe-
penHiMU € 3HAUHO HUMKYE, Hi¥K
y CBiTi, e TOKa3HUK CTAHOBUB
4% ta 15% Bigmosimzmo. BapTo
3a3HAUUTU, IO IIOJIIIIIIeHHIO
ITaHOTO IIOKAa3HUKA CIOpUse U
poGora migmpueEMCTB, HAKiI €
mocTauaJbHUKaMU eHeprope-
CypciB Ta aKTHUBHO BIIPOBa-
IKYIOTh TEeXHOJIOTII, M0 1aoTh
3MOT'Y CILJIAYYBATH Ta KOHTP-

% KpEeOUTHUX KapT
3nificHeHo 1(POBHUX
IIaTEeXIB

Puc. 2. Iloka3HuKH, 0 XapaKTePU3YIOTh PO3BUTOK
¢dinaHCOBHX TeXHOJIOTiHi B YKpaiHi Ta cBiri

Iocepeno: cknadeno aemopom Ha ocHosgi [2]
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OJIIOBATH KOMYHAJBHI IIIaTexKi
CIIOKBa4YaMUu.

Oxkpim BUKOPUCTAHHS
MOOiIBHOrO OAHKIHTY IJIA IPO-
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BeIeHHsA CTAaHJapTHOrO Ha0Opy omeparii, y Tomy
Yucai JUIA CIJIaTH IOKYIOK B IHTepHeT-marasmHax,
MOOLIbHUI OaHKIHI HOYMHAE AKTUBHO BUKOPHUCTO-
ByBatuca naasa P-2-P-kpeguryBanus. Kpim Toro,
HaceJeHHA YKpaiHUM aKTUBHO KOPUCTYETHCA HAK
nebeTOBUMH, TaK i KPeAUTHUMM KapTKaMu, i IXHS
YyacTKa II0CTYymoBO 3pocrtae. Tak, s3a mammmu CBiTo-
BOro 0OaHKy, KiJbKicTh me0eToBUX KapT 301JMbIITH-
gacs 3 34% y 2011 p. mo 49% y 2017 p. Boguouac
YacTKa KPEIUTHUX KapT 3HAYHO MEHIIIE i CTAaHOBUTH
27% y 2017 p. Bapro 3asmaunTu, 1[0 BiCOTOK aebe-
TOBUX KapT B YKpaiHi 3HaXoAWUThCS Ha PiBHI CBiTO-
BUX INOKa3HWKIB, BOJHOUAC UAaCTKa KPEIUTHUX KapT
B Ykpaini wa 10% Bume. Ilomasbiite HApOIEHH
TaKMUX OImepalliii moB’A3ame 3 TUM, IO TaKi mocayru
BiIIOBiTafOTh OUiKYBAaHHAM CIIOKMBaUiB (hiHAHCOBUX
TOCJIyT, OCOOJIMBO IJiA MOKOJiHHA ¥ Ta Z, afKe came
JOPOCJIIIIaHHA IHOTO IOKOJIIHHA € TUM CTUMYJIO-
I0YMM YWHHHUKOM, AKWHN 3MyIlnye (piHaHCOBUX IIOCe-
PEeIHUKIB YJOCKOHATIOBATH CBOI IOCJIYTH, HAJAIITO-
ByIOUHM iX IijJ moTpebu IMOKOJIHHSA, SKe BUPOCIO B
erroxy IHTepHET-TeXHOJOTiNI. XapaKTePHUMU PUCAMU
IJIA CIOYKUBAYiB (piHAHCOBUX MOCIYT ITUX MOKOJIIHB €
ix BigmaseHicTh Ta MoOLIBHiCTE. BigmamenicTs mepes-
Oauae, III0 BOHM He 3allikaBJieHi y BigBimyBauui odi-
ciB ¢inancoBux ycraHOB. OCHOBHUMM NIPUHIIUIIAMU
(hiHTEX-MOCaYT OJIsT JAHOTO IMOKOJJIHHS € 1X eKOHOMiu-
HicTh, muBepcudikaIia Ta pPO3IMOAIT PUSUKIB, AKHUH
XapaKkTepPHUN [IJIsd IMIePiHroBOl eKOHOMIKH.

Benuke smaueHHS /i PO3BUTKY (piHTex Mae mep-
JKaBHA MiATpUMKA. ¥ IIbOMY HanpaMi B YKpaiHi 3 00Ky
Iep:KaBHUX OpraHiB 3[ifiCHEHO IIily HUB3KY 3aXOiB.
3okpema, vy 2018 p. Kabimerom MinmicTpis Yrpaini
cxpajeno «Kowuriemniro po3BUTKY HU(PPOBOI €KOHO-
MiKu Ta cycmigbcTBa YKpainu Ha 2018-2020 poxm»
[19], B akilf omHUM i3 TOJIOBHUX HaUpAMiIB HuUdpPO-
Bisamii BuaHaueHO 0e3roTiBKOBI po3paxyHKHU, TOOTO
dopmyBaHHA 0€3TOTiBKOBOI €KOHOMiKH, fAKa CIPU-
ATHME 3MEHIIEeHHIO PO3MipiB TiHBOBOI €KOHOMiKHU B
Vkpaini, obcary roriBkoBoro ob0iry, a oTKe, 3poc-
TaHHIO JIKBigHOCTI O0aHKiBCchbKOI crucremu. He meHIm
BeJIMKe 3HAUeHHSA Mae U JAeKJapyBaHHsdA Jibepasisarii
OOJIITUKY Oep:KaBu y cdepi 3aKOHOIABUOTO PEryJIo-
BaHHA PO3BUTKY HNU(MPOBOI eKOHOMiKM, HOBUX BUIIB
diHaHCOBUX MOCIYT, IO HALAIOTHLCA HE JIUIIE TPagU-
mitHuMu (iHaHCOBUMHU IIOCepPeIHUKAMU — OaHKaMuU,
CTPaxXOBUMH, (PiHAHCOBUMU KOMIIaHiAMU, a U QiH-
Tex-KoMnaHigMu. [[asa po3BUTKY (hiHaHCOBOTO PUHKY
TaKOX BaroMoro 3HaueHHs HaOyBae BaJIIOTHA Jibepa-
Jisarig, TOMy BeJIMKe 3HAUEHHA Ma€ NMPUHHATUN Yy
2018 p. 3akon Ykpaimu «IIpo BamoTy Ta BaSIOTHI
omepairii» [20]. AKTUBHY NO3UIIiI0 B HAIPAMi PO3BU-
TKY (PiHaHCOBOI'O PMHKY B YaCTHHI HmiATpPUMKU (DiH-
Tex sarimae came HBY. Huni ma o0rosopeHHi 3Ha-
XOOUTHCA CTPATErisA PO3BUTKY (DiHAHCOBOTO CEKTOPY
Vxpainu Ha nepiog mo 2025 p. 3oxpema, y Hill 3a3Ha-
yeHo (popMyBaHHA (hiHAHCOBOI eKocucTeMHu ¥YKpaiHu,
cepell KJIIUYOBUX T'PaBIIB AKOI mopAn i3 Tpaaumirii-
HUMU (iHAHCOBUMU IIOCEPEJHUKAMU PO3TJIALAIOTHCA
dinTex-KOMIIaHil, KPUITOBAJIIOTHI OipKi Ta emiTeHTH
KPUITOBAJIOT, iHHOBaIliiHi xabu Ta iu. Kpim Toro, y
YACTHHI CTpaTeriyHUX HANPAMiIB iHHOBAIiHHOTO PO3-
BUTKY BU3HAYEHO PO3BUTOK BiAKPUTOI apxXiTeKTypu
(iHAHCOBOTO PUHKY, PO3BUTOK (PiHTEX- Ta ITU(PPOBUX
TEeXHOJIOTi#l, a TaKOX DPO3BUTOK CYYaCHUX DperyJid-
TOPHUX Ta HATJIALOBUX TEXHOJOTil, OCKiJIbKU IIepes-
6aueHo (POpMYBAHHA PETYJIATUBHOI «IIiCOUHMUILI»
(SupTech Tta RegTech) [21]. Okpim TOro, po3BUTKY
dinTex B YKpaiHi aKTUBHO cOpuUsa€e HAABHICTH BUCO-

KokBasmidikoBanux IT-paxiBuiB. 3a mamumu [lep-
JKaBHOI CJIyKOM CTATHUCTUKU YKpaiHu, y IpYyromy
kBaprami 2019 p. yacTka mocayr i3 KOMII'IOT€PHOTO
IporpamMyBaHHsA, KOHCYJhTYBaHHS Ta IIOB A3aHOI 3
HUMU JisJbHOCTI B 3araJibHi# cyMi IIOCJyT CTAaHOBUTH
oinpine 5% — momazg 11,66 mupa rpH.

HesBakawouwm Ha 3HAUHUY HePeTiK CTUMYIIOUNX
YMHHUKIB, B YKpaiHi NPUCYTHI TaKOXK i UYMHHUKH,
AKL CTPUMYIOTHL ¥OTO IIIBUAKE PO3MOBCIOMKEHHS.
Ilepenycim 1e cTOCyeThCSI 3HAUHOTO KOJIa OOMEXKEeHb,
110 iCHYIOTH y 3aKOHOJABUYill Ta HOpPMATHBHiil 6asi,
He3BaKalouUMW Ha BUIIEBUKJIAAEHUN MaTepias IIoao
CIIPOIIIEHHS 3aKOHOJABUYOT'0 PEryJIIOBAaHHA B OKPEMUX
HampsMax pO3BUTKY (iHAaHCOBOrO PUHKY. DBisibie
TOTO, B OKPEMUX NMUTAHHAX HE iCHY€ ChOTOIHI 3aKO-
HomaBuoi 6asu Ta Po3pobseHoi meTomosorii pery-
JIIOBaHHA Ta HaIJIgAy Ha MikHapogHomy piBHi. Ile
CTOCYETHCA, B30KpeMa, peryJIoBaHHA IOCJIYyT, IO
3IiICHIOIOTHCA 3 BUKOPUCTAHHAM KpayadaHIUHTO-
BUX ILIATOpPM, AKi JIMIle YaCTKOBO BPETyJIbOBaHi B
OKpeMHuX KpaiHax; peryJaioBaHHSA OIlepalliii i3 Kpui-
TOBAJIOTOIO i, IO He MEHINI BasKJNBO, 3aIlobiramusa
BUKODHCTAHHIO TaKMX omepaliifi i3 MeToro BigMu-
BaHHA OPYAHUX KOIITIiB Ta (hiHAHCYBaHHS TEPOPUIMY.

Kpim Toro, 3HaUHUMU CTPUMYIOUNMU YUHHUKAMU
PO3BUTKY AK (PiHTeX, TaKk i ()iHAHCOBOTO PUHKY €
HUSBKUI piBeHb (himaHCOBOI 00isHAHOCTI HaceJleHHS,
a TaKOo’X HU3bKHUH PiBeHBb IJIATOCIIPOMOYKHOCTI Hace-
JeHHsA Ta Ccy0’€eKTiB rocrogapioBaHHSA, IO He A€
3MOTM IIPOCYBATH OiJbII iHTEeHCHUBHO (hbiHAaHCOBL
IIOCJTYyTHU.

Boxgnaouac, Ha HaIy AYMKY, CTUMYJIIOIOUUX UMWH-
HUKIB 3HaUHO OijbIlle, HiXK CTPUMYIOUUX, a TaKOXK
He MEHII Ba’KJIWBUM € IIPOAKTHBHA IO3UIlid 3 GOKY
(iHaHCOBUX PEryJIATOPiB IIIOAO0 3alPOBaKeHHA (DiH-
TexX B YKpaini.

BucHoBku i mpomoszurii. OT:Ke, B ymMoBax poO3-
BUTKY ImdpoBoi eKOHOMiKM BigOyBaeThbcAa 3MiHaA
KoHIemIil (YHKI[IOHYBaHHS (piHAHCOBOTO PUHKY,
nmepenycim Imig BIIMBOM (piHAHCOBUX TEXHOJIOTIH Ta
po3BUTKY ¢GiHaHCOBUX mocayr. OCHOBHUMU YWHHU-
KaMu PO3BUTKY (DiHAHCOBOTO PUHKY uUepe3 IPU3IMY
¢dinTex €: HUBBKUHA piBEeHb OOBipum 1m0 (PiHaHCOBUX
yCcTaHOB B YKpaiHi Ta, BiAIOBigHO, IOIIYK ajJbTep-
HATUBHUX IKepeJs IJId OTPUMAaHHA Kallitaay i #oro
PO3MiIl[eHHsI; CKOPOUYEHHS YHCEeJbHOCTI OaHKiB Ta
(iHaHCOBUX YCTAHOB Ta BUBIJILHEHHA YaCTUHU PUHKY
nnas piHTeX-KOMIIaHil; HadgBHICTH BUCOKOKBAJIiI(iKO-
BaHUX (paxiBIiB; 3pOCTaHHSA aKTUBHOCTI BHUKOPUC-
TaHHSA MOOiJBHOTO OaHKIHTY Ta MJIATIKHUX KapTOK;
aKTHBHE CIPUAHHA 3 00Ky JAep:KaBU IPOCyBaHHIO (hiH-
Tex Ta 1mudposisarii eKOHOMiIKY; KpiM TOro, B YKpa-
iHi HUHI cHocTepiraeTbcs BUCOKUH piBeHb NPOHUK-
HeHHA [HTepHeTy, 1 He MEHII Ba)KJIUBUM YUMHHUKOM
€ IOPOCJIIITaHHA TOKOJiIHL ¥ Ta Z, AKi B HaWOam:Kui
POKU CTaHYTh OCHOBHUMU CIIOKMBadaMu (DiHAHCOBUX
mocayr. IIpu mboMy HeOOXiZHO BiA3HAUUTHU, IITO CTPU-
MYIOUNX UYMHHUKIB PO3BUTKY (iHTEeX Ta, BimmosimwHo,
¢inaHCOBOTO PMHKY MEHIIIE i 32 CHPUAHHA 3 O0KY Jep-
JKaBU MOJKHA CYTTE€BO 3MEHINUTHU KiJbKICTh peryis-
TOPHUX OOMEYKEeHb Ta IMiJABUIIUTU PiBeHb (hiHaHCOBOIL
obisHaHocTi HacemeHHda. OgHUM i3 HAMOLIBII CKJIAL-
HUX UNHHUKIB, SKUI BaKKO MOJOJIATH, € HUIBKUM
piBeHb MJIATOCIIPOMOXKHOCTI HaceJieHHA Ta cy0’e€KTiB
rOCIIOJapIOBaHHA. YPaxoBYIOUM HAABHICTH CIPUAT-
JIUBOI cUTyaIlil, BeJIMKOTO 3HAUEHHS AJIA IOJAIBIITNX
IocaimsKeHb HAOyBae BUSHAUEHHSA METOMOJIOril PyHK-
iOHYyBaHHA (PiHAHCOBOT'O PUHKY B MiHJIMBUX YMOBax
eKOHOMIiUHOTO CepeIoBUIIa.
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Baaryn HU. .
IIpukapnarckuil HAMOHANBHEIA yHUBepcuTeT uMeHu Bacuinsa Crepanura

BAMAHUE OMHTEX HA PASBUTUE OMHAHCOBOI'O PIHKA YKPAMHBI

Pesiome

IIpoananusupoBaHbl OCOGEHHOCTH Pa3BUTUA (DUHAHCOBOTO PHIHKA YKPAWHBI B YCIOBUAX IM(POBU3AIUUN DKO-
HOMUKU. OGOCHOBaHO BJIAHUE (I)I/IHaHCOBBIX TeXHOJIOI‘I/Iﬁ Ha CMEeHY KOHIEIII[UMN CYI[eCTBOBAHUA PBIHKA. Or[pe-
leJIeHbl CTUMYJHUPYIOIIAE U CAEPKUBAoIre (PaKTOPbl PA3BUTHUS (PUHAHCOBBIX TEXHOJIOTMI U IIPeACcTaBJIeHA
WX XapaKTepPUCTUKA. Y CTAHOBJIEHO, UTO K (haKTopaM, KOTOpPbIe HOCAT CTUMYJHUPYIOIUN XapaKTep, OTHOCITCS:
CHUKEeHNe J0Bepusa K (DUHAHCOBBIM YUPEXIEHUAM; COKpPAIeHNe UMCJIEHHOCTA OAHKOB M (DMHAHCOBBIX YUPEiK-
,HEHI/Iﬁ u BLICBOGO){CHG‘HI/IG YaCTu PBIHKA AJIA (I)I/IHTeX-KOMHaHI/If;I; Hajiuuue BI:ICOKOKBaJII/I(I)I/IHI/IPOBaHHI:IX clenu-
aJINCTOB; POCT AKTUBHOCTU MCIIOJb30BAHUA MOOMIBHOTO GAHKUHIA U IJIATEKHBIX KapT; aKTHUBHOE COIEUCTBUE
CO CTOPOHEBI rocygapCTBa B IIPOABHXKEHUU (I)I/IHTEX n III/I(I)pOBI/ISEiIII/II/I 9KOHOMUKHU, BI:ICOKI/Iﬁ VYPOBEHb IIPOHUK-
HOBeHus VHTepHeTa; B3pocieHus mokoyenuin ¥ u Z. K cumep:kuBaroinuMm (pakTopaM OTHOCATCA HAJIWUYWE 3HA-
YUTEJBbHOI'O KOJINYEeCTBaA PEeryjaIATOPHBIX OFpaHquHHﬁ, HI/ISRI/Iﬁ YPOBEHBb (IJHHaHCOBOfI TPaMOTHOCTHU HaceJIeHUud,
HUSKNN YPOBEHD ILJIATEKECIOCOOHOCTY HACEJIEHUS U CyObeKTOB X03AMCTBOBAHUSA.

KuroueBsle cioBa: (pMHAHCOBBIH PHIHOK, (DUHTEX, (DMHAHCOBBIE YCIYTU, PETYJINPOBAHUE.

Blahun Ivan
Vasyl Stefanyk Precarpathian National University

THE INFLUENCE OF FINTECH ON THE DEVELOPMENT
OF THE FINANCIAL MARKET OF UKRAINE

Summary

The digitalization of economic processes at the global and national level significantly modifies the economic
relations and the structure of the economy. It reflects on the functioning of the financial market. Under the
influence of fintech the new types of financial services, financial instruments and participants in financial
market — neobanks, insurtech and others. Financial intermediaries are moving to customer-centric business
model and form the financial ecosystem. The purpose of the article is to research the theoretical foundations
of the impact of financial technologies on the development of the financial market. The article presents the
results of the research as to determination the factors that influence the development of the fintech and
financial market of Ukraine. The main factors of financial market development include low level of trust
towards financial institutions in Ukraine and the search for alternative sources for obtaining capital and for
posting it. We suppose that it is not just connection. Changes in the provision of financial services can be
powerful drivers of changes in the financial market, affecting the size of transaction costs, the dynamics of
interest rates, changes in the structure of loans. In Ukraine there is a high level of Internet penetration, and
qualified specialists in the IT-field are available that contribute to the development of Fintech. Significant
factors of the development of fintech include the growth of active usage of mobile banking and payment
cards. The crucial factor is the growing of generation Y and Z, which in the coming years will become major
consumers of financial services. In this case the limiting factors in the development of fintech and, accord-
ingly, the financial market is relatively small and with the assistance from the state can significantly reduce
the amount of regulatory restrictions and increase the level of financial awareness of the population. One
of the most complex factors that is difficult to overcome is the low level of solvency of the population and
business entities. Taking into consideration the favourable situation, the further research should include the
methodology of functioning of the financial market in a changing economic environment.

Keywords: financial market, fintech, financial services, regulation.
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YIOK 336.02.33

Hu6éxo H. M.
YupasiiHHA MiXKHapOJHOTO CIiBpOOiTHHUIITBA
MinicrepcrBa inaHciB YKpaiHu

OCOBAMBOCTI ®IHAHCOBOI ITOAITUKM B YMOBAX TPAHCP®OPMALIIT EKOHOMIKM

VY craTTi pO3KPUTO HAYKOBI MiAX0AM 10 BU3HAUEHHA CYTHOCTI (hiHaHCOBOI MOMITUKY Ta 3aIIPOIOHOBAHO i BU3HA-
YeHHS AK IHCTPYMEHTY NOCATHEHHS IiJiell CTPaTerivHoro IJIaHy COIiaJlbHO-eKOHOMIYHOTO POSBUTKY AEPIKaBU.
OOTpyHTOBAaHO HEOOXiMHICTH MiABUINEHHA piBHA e(GeKTHBHOCTI (iHAHCOBOI HOJITMKM Ha Cy4acHOMY eTami
TpaHCchOPMALiTHUX IepeTBOPeHb. POBKPUTO CYKYIHICTH (DiHAHCOBUX IHCTPYMEHTIB Ta BasKeJIiB BILIUBY Ha COILi-
aJbHO-eKOHOMIUHWI PO3BUTOK. 3alIPOIIOHOBAHO 3aCTOCYBAaHHA 3aXOAiB 00MeKeHHSA 30iJbIIeHHA IMUTOMOI Baru
Iep’KaBHUX BUJATKIB Ta MOXOAiB y BaJOBOMY BHYTDPIIIHHROMY IPOAYKTi. OOI'DYHTOBAHO IPiOPUTETHI HAIPAMU
PO3BUTKY OIO[3KeTHOI, II0JJaTKOBOI, MOHETapHOl, OOProBOi IMOJIITUKY, MOJITUKYU PUHKOBUX BiTHOCHH AK CKJIAJ-
HUKIB hiHaHCOBOI mMOJiTUKY Jep:kaBu. B ymoBax TpaHcdopmarllii eKOHOMiKY 00I'PYHTOBAaHO HEOOXigHICTE 3ampo-
Ba/’KEHHA CHUCTEMM CTpATerivyHOro (piHaHCOBOTO NPOTHO3YBAaHHA OIOKETHO-IOJATKOBUX, I'DOIIOBO-KPEIUTHUX

MOKA3HUKIB Ta MOKA3HUKIB Iep:KaBHOTO OOpPry.

KarouoBi cioBa: 0lomKeTHO-TIOJaTKOBA IOJITUKA, Aep:KaBHI (imaHcu, mep:KaBHe (iHaHCOBe peryJaiOBaHHA,
cTpareriuHe (hiHaHcoBe IJIaHyBaHHA, (hiHaHCU, (hiHAHCOBA MOJIITUKA.

ITocranoBka mpo6aemu. PopMyBaHHA Ta peaui-
3amia e@eKTuBHOI (hiHAHCOBOI MOJITUKM € BAarOMHUM
YUHHUKOM COIiaJbHO-eKOHOMIYHOTO PO3BUTKY Kpa-
inu. HeobximmicTh 3abesmeueHHs MaKpPOEKOHOMiUuHOL
crabimizarii, migBUINEHHA pPe3yJbTaTHUBHOCTI TpaHC-
dopmMaliiHuX MMPOLECiB B eKOHOMIIIi moTpedye po3BU-
TKY CHUCTEMU YIIPABJIIHHA Jep:KaBHUMU (hiHAHCAMU.

Hep:xkaBHe (hiHaHCOBe peryIlOBaHHS Ma€ COPUATHU
CTUMYJIIOBAHHIO BUPOOHUIITBA, 30aJIaHCOBAHOMY PO3-
BUTKY KOHKYPEHTOCIIPOMOXKHOCTI eKOHOMiKMu, 3a0e3-
TeUeHHI0O PO3BUTKY HAYKOBO-TEXHIUHOTO IIpoIlecy,
30BHIINTHLOEKOHOMIUHOI  MifJBHOCTI, ITiABUIMEHHIO
CTAHAAPTIB KUTTHA i piBHA 700pPOOYyTY rpomansaH. ITig-
BUIIeHHS SAKIiCHOro piBHSA MexaHisMiB (opmMyBaHHS
dinancoBOl MOJITMKM 3 ypaxXyBaHHAM IIPiOpPUTETIB
COIliaJIbHO-eKOHOMIUHOI cTpaTerii mMOCUJII0E iHCTHUTY-
mitiHi 3acagu OIOKETHO-IIONATKOBOI, MOHETapHOI Ta
0OpProBoi IMOJIITHUKM, peaiisailis 3aBOaHb SKOI BILIN-
Ba€ Ha PiBeHb i YMOBU BUKOHAHHSA AePrKaBHUX (PYHK-
miit, ¢piHaHCOBY Ta coIliaJbHY 30a/IaHCOBAHICTE.

Amnajniz ocraHHiIX gocHimKeHb 1 myOJiKaIii.
HocmimyxkeHHI0O nuTaHb (OPMYyBaHHS Ta peaJsisarii
dinaHCcOBOI MOJITMKMN HPUCBAYEHO HpaIli BiTUMBHA-
Hux yuenux: O. Bacunuka, B. I'eenta, I. 3amarpinoi,
JI. JIucaxk, 1. Jlrororo, I. JIyk’suenko, B. Omnapina,
B. ITaciuauka, M. ITaciunoro, B. ®egocosa, I. Uyry-
HoBa, C. FOpisa Ta ix.

BuginenHsa He BuUpilIeHNX paHillle YaCTUH 3aralib-
HOI mpo6aemu. IIpu mpomy cyuacHa ¢iHamcoBa MOJIi-
THKA HOTPe0ye MONAJBIIOrO MOCHiMKeHHS IJIs Iif-
BUINIEHHA i1 e(peKTWBHOCTI Ta pe3yJbTaTUBHOCTI.
Baromuwm 3aBmaHHAM [ep:KaBHOTO PEryJIIOBaHHS CyC-
TiJILHOTO PO3BUTKY € BU3HAUEHHSA HAIPAMIB IIiBU-
meHHA e()eKTUBHOCTI (hiHaHCOBOI MOJITUKM Ha eTarri
TpaHcPopMaIliiHUX IPOIleCciB B eKOHOMIIIi Ha OCHOBI
3aIPOBAMKEHHA SAKICHUX IMiAXOmiB OO0 BIOCKOHA-
JeHHA MeXaHi3MiB ympaBJiHHA AepsKaBHUMHU (iHaH-
camu, 3abesmeueHHA CTiMKocTi Ta 36aJlaHCOBAHOCTI
OI0’KeTHOI CUCTeMHU HOJATBIIIOT0 PO3BUTKY IMOLATKO-
BOI cthepu it 3abesreveHHs IIOCTIiJOBHOCTI MOHEeTapHOL
TOJIITUKY.

Mera crarri. 'os10BHOIO MeTOO I1i€l poGoTH € pos-
KPUTTA CYTHOCTi Ta BUBHAUEHHS HAIPAMIB PO3BUTKY
nigxomiB mo ¢opMyBaHHA (iHAHCOBOI MMOJITUKHU B
yMoBax TpaHchopmarii eKOHOMIiKHY.

Bukaan ocaoBHOoro marepiaay. Exonomiune 3poc-
TAHHSA € OCHOBHUM IOKA3HUKOM PO3BUTKY OyIb-AKOIL
Kpainu. Ha erami eKOHOMiUHUX ITepeTBOPEHb BAYKJIU-
BUM 3aBIaHHAM (iHAHCOBOI MOJNITHUKU € CIPUAHHSA
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crabimisamii mMaxkpoeKoHOMiuHOI AWHaAMIKKM Ta IIpPHU-
CKOPEHHIO COIiaJIbHO-eKOHOMIYHOTO PO3BUTKY Kpa-
inu. IlomanbIliuii PO3BUTOK CUCTEMH YIOPaBIiHHS
Iep:kaBHUMHU (iHAHCAMU € BAarOMUMM CKJIATHUKOM
MiABUINEHHS Pes3yJbTATUBHOCTI CTPYKTYPHHUX IIepe-
TBOPEHb €KOHOMIiKMN.

dinaHCOBA IOJITUKA € Ni€EBUM iHCTPYMEHTOM €KO-
HOMiuHOI moJsiTMKu Kpainu. EKoHoOMiuHe 3pocTaHHSA
IOIiJBLHO 3abes3lmeunTy Ha OCHOBiI 30a/IaHCOBAHOCTI,
e(peKTUBHOCTI Ta parioHasbHOCTI (hiHAHCOBOI ITOJIi-
TUKU. Bim oOOT'pyHTOBAHOCTI HPUUHATTA pillleHb Y
nep:kaBHOMY (DiHAaHCOBOMY peryJaiOBaHHI 3aJjieKaTb
TEMIUN PO3BUTKY AK MEBHUX rajysei, Tak i eKOHO-
MiKH y mijgomy.

Bitumsuani HayKoOBII po3raagamTb GiHAHCOBY
NOJIITUKY AK CKJAMOBY YaCTHUHY €KOHOMIYHOI ITOJIi-
TUKUA Jep:KaBU, CUCTEMY HIPUUHATTSA PillleHb 00
COPpAMYBAHHA [epyKaBHUX (PiHAHCOBUX pecypcis,
peryjgioBaHHA MOXONiB i BHIaTKiB, (hopMyBaHHA ©
BUKOHAHHA [IEepPyKaBHOTO OO[KeTy, II0JaTKOBOTO
peryJIroBaHHs, YIPABJIiHHS TI'POIIOBUM 00irom, pery-
JIOBAaHHS KYpCY HAI[iOHAJHHOI BaJIIOTH.

0./1. Bacunuk BusHauae (piHaHCOBY MOJITUKY Aep-
JKaBU AK cepy AisgIbHOCTI 3aKOHOLABYOI Ta BUKOHAB-
yoi BJagM, AKa OXOILJIIOE 3aX0nu, MeToAu U (opmu
opraHizamii Ta BUKOpUCTaHHS (iHaHCIB s 3abes-
nmeueHHA Ii €eKOHOMIUHOTO i COIiaJbHOTO PO3BUTKY
[1]. Ha gymky I.]1. UyryHoBa, ¢iHancoBa moJsiTuka —
e SApO eKOHOMIUHOI IOJiTMKM, IO BigoOpaskae ii
(inamcoBi B3aeMOBimHOCUHU i3 cy6’e€KTaMu IIigmpu-
€MHUIITBA Ta TpomMazaHamu [2]. 3a BUBHAUEHHAM
C.B. IOpia i B.M. ®enocoBa (piHaHcoBa IMOJiTUKA — IIe
CYKYIOHICTh POSIOMIIBHUX i MEePEepos3MOAiIbHIX 3aX0-
nIiB, AKi mepskaBa 37ilicHIOE yepe3 (DiHaHCOBY CUCTEMY
100 opramisarmii i BUKopucTaHHA (PiHaHCOBUX Bif-
HOCHUH i3 MeTOI0 3abe3leueHHs 3POCTAHHS BaJIOBOTO
BHYTPIIITHBOTO IPOAYKTY i HigBUINEHHA M00POOYTY
Bcix useHiB cycmimberBa [3, c¢. 80]. C.O. Macaoa
ta O.A. OnajgoB CTBEPIKYIOTh, 10 (piHAHCOBA IIOJIi-
TUKa — Ile KOMILJIeKC IepP:KaBHUX 3aXO0[iB, AKi 3abes-
neuyoTh edeKTuBHe (QYHKIioHyBaHHA GiHaHciB i
dinancoBoi cucremu [4].

Ha mamry gymry, hinamncoBa mosgiTuka — e CyKyII-
HicTh BifHOCUH MiXK cy6’ekTaMu )iHaHCOBOI cucTeMu,
iHCTpPYyMeHTiB, 3aX0/iB Ta MexaHi3MiB, 1110 3a6e3meuy-
I0Th e(DeKTUBHE Ta Pe3yJIbTAaTUBHE YIPABIIHHA HOXO-
maMu i BUAaTKaMHU AeP:KaBHOTO Ta MiCIleBUX OIOJKe-
TiB, [Oep:KaBHUMU OOProBUMH 3000B’A3aHHAMU,
MOJaTKOBOIO TIOJITHKOI0, MOHETAPHOIO IOJIITUKOIO

© Oubko H. M., 2019
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Ta TOJITUKOIO PeryJjioBaHHA (PiHAHCOBOTO PUHKY 3
METOIO JIOCATHEHH I[ijJlell CTpaTeriuvHoro mJjaHy COIli-
AJIbHO-eKOHOMIUHOI'0 PO3BUTKY [IEPIKABU Y CEPEeIHBO-
Ta JOBTOCTPOKOBOMY Iiepiojax.

OcHoOBHOIO TigcucTemMoio (hiHAHCOBOI cucTeMu
nepsKaBU € JOepskaBHI (piHaHcu, IO MAalOThL 3Ha-
YHHUP BILJIUB HA COI[1aJIbHO-eKOHOMIUHUHA PO3BUTOK
y nep:kaBi. CTpyKTypHI mepeTBopeHHA (iHaHCOBOI
CHUCTEeMU, MOjeJsielli COIiaJbHO-eKOHOMIUHOTO pPO3-
BUTKY KpalHU 3yMOBJIIOIOTH HeOOXimHicTh amamTa-
mii dimaHcoBoi MOJMTUKM MO 3MiH IHCTUTYIIHOTO
MexaHi3my.

CyTTeBa meHTpajdiszaiia (GiHaHCOBUX pPecypciB y
Iep:KkaBHOMY VIIPABJIiHHI cIocTepiraerbca y Kpai-
Hax i3 TpaHchOpPMAI[iTHOIO €KOHOMiKOI, TOHi AK B
€KOHOMIYHO PO3BMHEHUX KpaiHax piBeHb IeHTpaJi-
sarii 3HauHO MeHInuil. B Ykpaini nuToma Bara moxo-
IiB 3BeNeHOro OMMKETy Yy BAJIOBOMY BHYTPIIIHBOMY
IPOAYKTI Mae TeHAEHIiI0 M0 3pocraHHA. Tak, 3a
2004—-2018 pp. meii mokasHUK cTraHoBUB 31% , y ToMy
yucai: y 2004-2010 pp. — 29,9%; y 2011-2015 pp. —
30,9%; v 2016—-2018 pp. — 33,4% [5]. 3asnauene €
OiATBEPIKEeHHAM HEOOXiZHOCTI IIiABUINEHHA pPiBHSA
eeKTUBHOCTI (hiHAHCOBOI IOJITUKU, Yy TOMY YHCJIi
3a PaXyHOK 3MEHIIIEeHHA OOCATIB POSIOAiTY JepsKaB-
HUX KOIITiB y BAJOBOMY BHYTPIilTHBOMY IIPOAVKTI Ha
KOPHUCTH HEJIEPIKAaBHOTO CEKTOPY, II[0 CIPUATHAME PO3-
BUTKY TaJIy3eil eKOHOMiKH.

HoinbHUM € 3aCTOCYBAaHHSA BasKeJaiB 00OMeKeHH:
301JbIIIeHHs AepiKaBHUX BUIATKIB, a caMe Ile Kijab-
KicHi (ickanbHi 0OMeKeHHA Ta OOMEKeHHS IIOJ0
HOPAIKY IPUUHATTA (QPicKaIbHUX pilieHb. 3a Kijab-
KicHMX QickagabHuX O00MesKeHb IepeadaueHo, IIo
Iep:KaBHUMHU (iCKaJbHUMHU IHCTUTYIIAMU AOTPUMY-
€ThCSA BCTAHOBJIEHUI Ha [MepPyKaBHOMY PiBHI rpaHwWd-
HUH piBEeHb OIOJATKYBaHHA, 30KpPeMa piBeHb ITOmaT-
KOBOI KBOTU Yy BaJIOBOMY BHYTPIIIIHBOMY NIPOAYKTi.
IIpouenypui QickaabHi OOMEIKEHHS IOJATAThL Y

iTKi#l peraameHTanii MOPAAKY IPUUHATTS PillleHb Y
cdepi omomaTKyBaHHA.

3asHaueHe 1epenbayae 3acTOCyBaHHS e(QeKTHUB-
HUX METOHiB Ta MeXaHi3dMiB OmOJaTKYyBaHHS, OCHO-
BHUM 3 AKHUX € NOEJHAHHA NMPUUHATTA DIillleHb IIPO
IoxXomau i BumaTKu. 3asHAUEHMH Migxin oOr'pyHTO-
Bauo K. Bikcesem: pimenus opo mgep:xkaBHI BUTpaTu
MaloTh OyTHM yXBaJieHi TiJIbKM 3a HAABHOCTiI peaJb-
HOTO JKepesia ix moxpurrd [6, c. 30—31].

IIpencraBuuKu HeoKJIacuuHOTro Hanpamy M. @pin-
meH i A. Jlajpdep BimcToroBasu imei 3MeHIIEHHS
MOJATKiB HA KamiTalsl, OCKiTbKM BOHU HPUTHIUYIOTH
imBectunii, mimoBy akrtuBHicThb. Ha aymry A. Jlad-
depa, migBUIyBaTHM IOZATKY MOJKHA JIMIIE IO IIEB-
HOI Me’Ki, OCKiJIbKM Iie CIpPUsE€ 3POCTAHHIO JOXOIiB
OO KeTy, 11100 He IMigApuBaTH CTUMYJIHU OO0 €KOHOMiU-
Hol misnbpHOCTI [7; 8].

dimaHCOBa TMOJITHKA € MeXaHi3MOM peryJo-
BaHHA MUKJIYHUX KOJMBAaHbL €eKOHOMIKM, BaKJIUBUM
€ 3abe3meueHHA CBO€YacHOI agmamraiii ¢iHaHCOBUX
iHCTPYMEHTIB [0 IMHAMIYHUX 3MiH BHYTPiIITHBOTO Ta
30BHINTHBOTO €EKOHOMIYHOTO CEPEOBUIIIA.

Bukopucranua ¢iHaHCOBUX iHCTPYMEHTIiB IOB’dA-
3aHe 3 BiAMOBIZHMMU BaKeJAMU, IO BU3HAUAIOTH
xapakTep ixuboi mii. Ilepmr 3a Bce, e Ti HOpMaTUBHU
i craBKM, IO BM3HAYAIOTH IXHi 00CATM, Ta YMOBU
IPOBEEHHA TUX UM iHmux (hiHAHCOBUX OIeparfii.
3a IOIOMOTOI0 BAYKEJIiB YCTAHOBJIIOETHCS XapaKTep
nii oxkpemux iHcTpymenrtiB. CyKymHicTh GiHAHCOBUX
iHCTPYMEHTIB Ta Ba’KeJIiB BIJIMBY Ha COIiaJIbHO-€KO-
HOMIiYHUI PO3BUTOK HaBejeHO B Tabua. 1 [9, c. 29].

Mexanism ¢QopMyBaHHS BiTUM3HSHOI Iep:KaBHOI
(iHaHCOBOI MOJIITMKU IIOCTiflHO BIOCKOHAJIIOBaBCSH,
MOCTYIIOBO aJaNTyIUN CBOIO iHCTUTYIIIITHY CTPYKTYPY
IO COIliasIbHO-eKOHOMIUHOTO cTaHy. BUKOpUCTOBYIOUN
iHcTpymenTu (inaHcoBOi mONiTMKM, Aep:KaBa 3aiii-
CHIOE 3HAUHUN BILIUB Ha 00CAT i CTPYKTYPY BAJIOBOT'O
BHYTPIIIITHBOTO MIPOLYKTY, CTaH ILIATiXKHOTO GajaHcy,
mep:xaBHUX (hpiHAHCIB, piBeHb BaWHATOCTI, iHIEKC

Tabauma 1

IacrpymenTapiit incTuryniiinoi ginancosoi ingpacTpykrypu

dinaHcoBi iHCTpYyMeHTH |

Baskeni BnauBy

IHcTpyMeHTapiil 60/ KEeTHO-TIOJAaTKOBOI TOJTITUKY

ITomaTku i 360pu

Buecku i BigpaxyBaHHS

CraBKU OIIOJaTKYBaHHSA; IMOPALOK POSPAXYHKY 1 TepMiH cIiaTi; miabru

dinaHCyBaHHA OIOIKETHUX YCTAHOB

ITpuHNUTIN i TOPAZOK BUIIJIEHHS KOIITiB HA OCHOBi 3aIlJTaHOBAHOTO
KiHIIeBOTO pe3yJsbTaTy

HepekaBHi cyocuii

Kpurepii Ta ymM0oBU HafaHHSA; IPOAOBIKEHHS JelleHTpaIisalii

HepskaBHi inBecTHIrii

Kpurepii ominku iHBeCTUI[ITHUX ITPOEKTiB; YMOBM IIPOBEJEHHSA TEHIEPY,
diHaHCYBaHHA Ta HOCATHEHHS KiHIIEBOT'O Pe3yJIbTaTy

IacTpymenTapiit 60proBoi mogiTUKU

JepskaBHI TO3UKN

ITporenTHi cTaBKMU; YMOBU BUIIYCKY i IorarieHHa

@DiHaHCYBaHHA MijKHapOoAHUX (hiHAHCOBUX YCTAHOB

YMoBU HaJaHHA JOIIOMOI'M; IiJIbOBE BUKOPUCTAHHSA KOIITIB Ta
IOCATHEHHA KiHIIEBOTO Pe3yJbTaTy

IncrpymenTapiit MoHeTapHOI mOJIiTHKM

PerystoBanHA IpoIrioBoi Mmacu

Omeparii Ha BiJKPUTOMY PUHKY; PeryJiOBaHHS 00JiKOBOI CTaBKU; HOPMU
pesepByBaHHS

HeBanbBarisa

PesanbBaiiisa

BastoTHi iHTEpBeHIIil; peryaAaTopHi 3aco0u; MeXaHi3MU BILIUBY

IacTpymeHnTapiit hiHaHCOBOTO PUHKY

Kpenuru HpoquTHi CTaBKM; YMOBU 3aJIyUeHHs JEMO3UTIB Ta BUAAUYI KPEIUTiB;
Tlemosuri TEePMiHU BUILIATH

Jlisuur ITporeHTHI cCTaBKU; YMOBU HaJaHHS

DaxkTOpPUHT JIMCKOHT Ta YMOBHU OILIATH

ITinni nanepu

IToniTuka y cdepi AUBiAEeHIIB i IPOIEHTIB; YMOBY BUNYCKY i moTalieHHs

CrpaxoBi BHeCKU

CrpaxoBi Tapudu; yMOBU CTpaxyBaHHS

CrpaxoBe BiIIIKOJyBaHHS

ITopsAmoK BUBHAYEHHS i BUILJIATH

Iocepeno: craadeno 3a [9, c. 30]
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crio:KuBUUX IiH. PiHAHCOBI iHCTPYMEHTU BUKOPHUC-
TOBYIOTBCSA Y [ABOX HaIpAMax: 3a0e3meuyBaJIbHOMY
Ta peryampouomy. Ilepinuit HATPAM MOJIATAE Y TOMY,
0 3a iX [JOIIOMOTOI0 pPeaji3yeThCA CYyCHiJIbHE ITPU-
3HaueHHA (iHAHCIB, a came y TI'poIIOBOMY 3abesIie-
yeHHI OoTpPed oKpeMux 00’eKTiB. CyTh PeryJmoodoro
HaIpAMY XapaKTepusyeTbCcAd THUM, 1110, Bimobparka-
04X Yepe3 PYX TIPOMIOBUX IIOTOKiB B3aeMO3B’A30K
IBOX Cy0’€KTiB, BOHM BHCTYIIAIOTL 3aco0aMu IXHBOI'O
BILIUBY OAWH Ha ogHOro. PiHaHCOBUII iHCTpyMeHTa-
piii € mocuTh cTabibHUM, TOAI AK BaKedi € OiJbIIT
moOinpuuMu. IleplroueproBoro peaxiliero Ha 3MiHy
curyarii y (iHaHcoBiii cuctemi Ta ekoHOMINi € ix
KOPUTYBaHHSA, a caMe 3MiHa CTaBOK OIIOJAaTKyBaHHHA,
IPOIEHTHUX CTABOK B3a KpPeAWUTAMU 1 JAemo3uTaMu,
YMOB KPeIUTYBaHHA, BUIIYCKY I[IHHUX ITaIlepiB, 3Iiii-
CHEHHS BaJIOTHUX OIlepalliil ToIo.

30inbIlIeHHA JepKaBHUX BUIATKIB 3a paxy-
HOK 30i/bIlleHHsA OOCATIB OIIOJaTKYBAHHS IOCUJIIOE
IOJlaTKOBE HAaBaHTAYKEHHS HA EKOHOMikKy. Y Kpai-
HaX i3 TpaHchOpMAaIiifHOI0O eKOHOMiKOIO 30i/IbIITeHHA
IOXOMiB MepsKaBHOI'0 OIOM)KeTy Mae€ Bim0yBaTucs 3a
paxyHOK JibepaJisallii mogaTKOBOTO 3aKOHOIABCTBA,
pOSIIUpPeHHA 0a3u OMOJAaTKYBaHHS, CTBOPEHHS CIIPU-
ATJUBUX YMOB [IJIsI POBBUTKY BUPOOHUITBA, MAJOTO i
cepenHboro 6isHecy. B ymoBax HagMipHOTO IIOKBaB-
JIeHHS BUPOOHUIITBA 1 B3POCTAHHSA IIPOIO3UILII mdep-
JKaBa MOJKe CTPUMYBATH Ieill mpoliec 30iJIbITeHHIM
PiBHS omoJaTKyBaHHS IOPUAUYHUX 0ci6. Bupimrennsa
3aBJaHHA CTUMYJIIOBAHHS IOIUTY Ta, K HACJIJOK,
BUPOOHUIITBA IIOJATAE y SHUMKEHHI piBHA omomart-
KyBaHHA, Hacamnepex ¢isuunux oci6. BasxkauBum
€ CTUMYJIOBAaHHS iHHOBaIiliHOI Ta iHBeCTHUIIiIiHOI
IisimbHOCTI cy6’eKTiB rocrogapioBaHHAg.

IIpiopuTeTHUM HaTpPAMOM G6IOAKETHO-IIOLATKOBOI
TOJIITUKY € MiIABUINEHHS e(PeKTHUBHOCTI yIIpaBJIiHHS
OIOPKeTHUMH KOIIITaMH, 30aJIaHCOBAHOCTI OIOmKeTiB
ycix piBHIB, (QiHaHCOBOI camocCTiliHOCTI MiciieBoro
caMoBpaAnyBaHHA. HeoOXigHUM € MOJAJIBIINI PO3-
BUTOK MeXaHisMy pos3mominy (QiHaHCcOBUX pecypciB
Mi’K [ep:KaBHUM Ta MiCIIeBUMU OIO[)KeTaMu MIJIsd
3a0e3meUeHHs TOCUJIEHHA IIOJaTKOBOTO TIOTEHITi-
aJly TEePUTOpPili Ta agMiHicTpyBaHHS ITOogaTKiB i 360-
piB. HominbHuM € TigBUINIEHHA PiBHA pe3yJIbTATHUB-
HOCTi €eKOHOMIUHUX i COIjaIbHUX IIPOrpaM ILIAXOM
MOCUJIEHHS 3B’A3KYy MilK IIOKasHMKaMu (hpiHaHCOBOTO
3a0e3IIeueHHA Ta JOCATHEHHA KiHIEBUX Pe3yJbTaTiB.
BakuBuM € BHOCKOHAJIEHHA 3acaj] CUCTEMU OO KeT-
HOTO IIJIAaHYBAaHHA 3 MeTOI0 (DOpMYBaHHA BUIATKOBOIL
YacTUHU OIOJKETy Ta BUKOHAHHSA BU3HAUEHUX JOBIO-
CTPOKOBUX COITia/IbHO-eKOHOMIUHHNX IPiOpPUTETIB Iep-
JKaBHOTO POBBUTKY, CYCHiJIbHUX IOTPED.

PiBens BmimBYy nep:xkaBHOro 0opry Ha medimuty
OIOPKeTy Ta eKOHOMiuHy crabiJbHicTh moTpedye
PO3BUTKY MeXaHi3MiB IOm0 ympaBJiHHA medimm-
TOM OIOJKETy, a TaKOXX ONTUMAaJbHOTO O0CATYy Ta
CTPYKTypu OOproBux 3000B’si3aHb. I[I03UKH, IO
HaZalThCA MiKHAPOAHUMHU (PiHAHCOBUMU OpTaHi-
3aIigMu, CUPAMOBYIOThCA Ha peOpMyBaHHA raiy-
3ell eKOHOMiKU, (piHaHCYBaHHS AeimuTy OHOIKETy
Ta MiATPUMKY IJIaTisKHOro Oasmamcy. Peasisaifis
iHBeCTUI[IMHMX mporpaM S3HiMCHIOETBCSA 3a pPaxy-
HOK KpPeIuTiB, 3aJyueHUX BiJ iHO3eMHHUX Iep:KasB,
OaHKiB i Mikmapomuux (iHaHCOBUX opramisaiiii €
BaroMoI0 pPYIIiHOI0 CHJIOI0 IIPUCKOPEHHS €EKOHO-
MiYHOTO Ta COIiaJbHOTO PO3BUTKY. HomimbHuUM €
BIIPOBAIKEHHS Mi€BOi cCTeMU MOHITOPUHTY BUKO-
PUCTaHHA KOIITIiB i3 MeTOI BU3HAUEHHSA Pe3yJibTa-
THUBHOCTI 3IifiICHIOBAHOI MOJITUKHU IITOA0 3aTyUeHHS
Ta BUKOPUCTAHHSA JEPKAaBHUX 3al03UYEeHb Ta OTPU-
MaHHA COI[iaJIbHO-eKOHOMiuHOTO e(heKTy BUKOPUC-
TAHHS 3alIO3UYEHUX KOIITiB.

120

MomeTapHa MOJIiTHKA PEryJioe TOCTATHICTEL 3a0e3-
neyeHHA eKOHOMiKU i (iHAHCOBOI cucTeMHU ILIATiMK-
HUMHU 3acobaMu, a TaKO CTablIbHICTH TIPOIIIOBOL
onuHuIli. [leBanpBalid CIPUAE PO3IIUPEHHIO BUPOO-
HUYUX IOTY}KHOCTEH, IO CIPAMOBAHI Ha €KCIOpT,
TOAI SAK peBalbBallid CIPUSAE 3POCTAHHIO IMIOPTY.
TakxuM ymHOM, Iefi iHCTPYMEHT BUKOPUCTOBYETHCA
Yy PperyJjioBaHHI B30BHIIITHbOTOPTOBEJBHUX BiHOCWH.
TakosX BaroMmM BaKeJeM MOHETApPHOI IOJiTHUKN
€ BILIMB Ha 00CArW I'POIIOBOI Macu uepes O0JiKOBY
CTaBKy, AKWH Jae 3MOI'y 3a0X0YyBaTU 3al03WYEHHS
KOMEPIiMHNX 0OAHKIB y IEHTPAJBLHOIO IILJIAXOM 3HHU-
JKeHHS CTaBKU.

OCHOBHUM eJIEMEHTOM y CyKYIHOCTi iHCTpyMeHTAa-
pifo diHaHCOBOTO PUMHKY € KPEeAUTYBAaHHA — OIHA 3
OCHOBHUX (popM (pinaHCOBOTO 3abe3eueHHs cy0 eKTiB
rocrofapoBaHHA 1 [Jgep:kaBu. HajgaHHA KpeguTiB
3IiMICHIOETHCS HA OCHOBI Y3roI»KeHOCTi iHTepeciB 000x
cTOpiH M[0f0 3abe3lleyeHHs BHCOKOI e(peKTUBHOCTIL
BUKODUCTAaHHA HAJaHOrO Kpeaurty. llep:KkaBa BILIU-
Ba€ HA KPEJUTHUN DPUHOK ILJIAXOM 3aCTOCYBAaHHSA
BajKeJiB MOHeTapHOI IMOJITHKH, a caMe 30iJbIeHHsa
rpomoBoi mMacu. [lemosuTu MaloTh Barome 3abesmeuy-
BaJibHE Ta PeTyJIIOBAJbHE 3HAYEHHS, IO IIOJIATAE Y
TOMY, IO JepKaBHi opraHu Ta 0OaHKIBCBbKi ycTamoBU
CTBODIOIOTH YMOBHU JAJIsI 3aJIyUeHHS KOINITiB i3 MeTOo
iX e(peKTUBHOIO BUKOPUCTAHHSA HA IOTPEOU PO3BUTKY
rajyseil Ta oTpuUMaHHA IPUOYTKY (pismuHUX 0Cil.

OCHOBHOI0 METOI0 T'DOIIOBO-KPEAVTHOTO PETyJIio-
BaHHS € 3al0e3meueHHsA CTa0iIBHOCTI HaIiOHANBLHOI
rPOIIIOBOI OAMHUIII. 3 METOI0 CTBOPEHHS YMOB MIJIS
crabimisarii HamioHaJaIbHOI BAJNIOTU BaKJIUBUMU €
IOCATHEHHSA Ta MiATpUMKA cTabiJbHOCTI y I[iHOBil
nourituri. IligTpuMKa y KOPOTKO- Ta CepegHbOCTPO-
KOBOMY Ilepiolax eKOHOMiYHO OOI'DYHTOBAHOTO Ta
cTabiJIbHOTO TMOKAasHUKaA iHGJIAIII cOpuATUMe MIij-
BUIIEHHIO PiBHS KYITiBEJIbHOI CIIPOMOKHOCTI HaIlio-
HaJbHOI BaJIIOTH, 3abe3lleueHHs I[IHOBOI mepexnbdauy-
BAHOCTI TiJ Yac CTpaTerivHoro IPOTHO3YBaHHSA Ha
IOBTOCTPOKOBUI Mepios, CTBOPUTH YMOBU MJIA IIPU-
CKOPEHHS COI[iaJIbHO-eKOHOMIYHOTO PO3BUTKY Kpa-
i Ta crabigizamii MaKpPOEKOHOMIUHOI IOJIITHKN
nep:xaBu. Ha erami cydyacHUX €KOHOMIYHUX mepe-
TBOPEHb BAJKJMBUM € CTBOPEHHA JIi€BUX CTHUMYJiB
IS YKpimienHs 6aHKiBCbKOI cucremu. [ieBum 3axo-
IIOM [eps;KaBHOI MOJIITUKU PeryaloBaHHS MiiKOaHKiB-
CHKOI'0 BAQJIIOTHOT'O DPUHKY € HAyKOBO OOI'DYHTOBaHe
MOeHAHHA DPUHKOBUX Ta AAMiHICTPATMBHUX BasKe-
aiB. IToTpedyeThbea MONANBINUHA PO3BUTOK MeXaHisMy
pediHaHcyBaHHA OaHKiB, KpPeIUTYBaHHS pPeaJbHOTO
CEeKTOPY eKOHOMiKHU, 110 aKTUBi3YEe CTUMYJIN IJISI €KO-
HOMIUHOTO 3POCTaHHS.

B ymoBax TpanHchopmallii eKOHOMiIKKM BaroMmMu
npiopureramMu OIOAMKETHOI MOJiTHMKU cTajnu 3abesrie-
yeHHA 30aJIaHCOBAHOCTI OIOJ)KEeTHOI CHCTEMM, OIITH-
Misalnifd BUAATKOBOI YacTUHU OIOMKeTy Ta OI0mKeT-
HUX IIpOrpaM, NOIJIMOJEHHS CepeJHbOCTPOKOBOTO
OI0[PKeTHOTO IIJIaHYBAaHHA Ta BIIPOBAIKEHHSA CTpaTe-
riyHOrO IPOTHO3YBaHHsA. Bim cTymeHI0O BUBaKeHOCTi
Ta OOI'PYHTOBAHOCTI piIlleHb IMOJAO BCTAHOBJIEHHS
MOKA3HUKIiB OIOMKEeTHUX JOXOAiB i BUIATKIB y BaJjo-
BOMY BHYTPIiIlTHBOMY IIPOAYKTi 3ajie’KaTh pesyJbTa-
TUBHICTH JOCATHEHHA TAa BUKOHAHHA HIPiOPUTETHUX
3aBIaHb JeP:KaBHOI (PhiHAHCOBOI IOJITUKU PO3BUTKY
Ha CepefHbO- Ta OBIOCTPOKOBY IIEPCIIEKTUBY. Baik-
JUBUM € BJOCKOHAJEHHS OMIOMKETHUX iHCTPYMEHTIB
YIPAaBIiHHA JOXiJHOK Ta BUIATKOBOI YacCTHHAMU
Iep:KaBHOTO OIOJKETy, IO MAaloTh I'DYHTYBaTHCA Ha
OPUHIUIIAX IependadyBaHOCTI pPiBHSA mOJATKOBOTO
HaBaHTAXeHHs 1 crabinbHOCTI (hOpMyBaHHS TOXOIiB
OI0[’KeTy, ITPOTHO30BAHOCTI 0OOCATIB BaJIOBOTO BHY-
TPINIHBOTO MPOAYKTY Ta (hOPMYBaHHA Ha IIili OCHOBi
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BUJIATKOBOI YaCTUHU 3 ypaxyBaHHAM IIPiOPUTETIB
IepKaBHOI IOJIITUKU Tajly3eBOTO0 PO3BUTKY.
BucHoBku i mpomosunii. BakimBumu € y3ro-
I)KEeHHS CKJATHUKIB (iHAHCOBOI MOJITMKU, PO3-
poOJieHHA [ieBUX IMMiAXOMIB IO PO3BUTKY CUCTEMU
YOpaBIiHHS Aep:KaBHUMHU (iHamcaMu, 3a0e3meyeHHs
crabisbHocTi rpoiroBoi omuHUIN, crifiKocti Ta 36a-
JaHCOBaHOCTI Orog:KkeTHOI cuctemu. IloTpebGyeThes
moJaJibIlle BJOCKOHAJEHHS I1HCTUTYIIIHOTO cepen-
OBHUIIA [EeP;KaBHOrO (DiHAHCOBOrO PeryJIIOBAHHS IJIS
OigBUINlEHHA pPiBHA e(eKTUBHOCTI Ta pPe3yJabTaTUB-
HOCTi OIOIKEeTHO-TIOJAATKOBOI IMOJIITUKY ¥ chepi Jox0-
miB i BuUAaTKiB, MexaHi3My YyHOpaBJIiHHSA OepKas-
HUM OOproM, iHBECTUIIiITHOI IOJNITHUKU, yIPaBIiHHA
00/IIKOBOIO CTaBKOIO Ta 3abesmeueHHsS cTabiJbHOCTL
HAI[IOHAJILHOI T'POIITOBOI OAWHUIII. DBlomxerHa ITOJIi-
TUKa Mae OyTu cupaMoBaHa Ha (OPMYBaHHA OITU-
MaJILHOTO IIepeposnoaiy (hiHAaHCOBUX pecypciB Misk
piBHAMU GIOIKETHOI cuCTeMU, MiABUIIEHHS PiBHA IX
pes3yJIbTaTUBHOCTI Ta CTaHy MOCATHEHHS 3alljlaHOBa-
HOTO KiHI[eBOTO pe3yJIbTaTy, OTPUMAaHHSA CYCHiJILHOTO
edexTy. [ominbHUM € BIPOBAYKEHHSA Ai€BOl CUCTEMU
MOHITOPMHTY BHUKOPUCTAHHS KOIITIB [IJs BU3HA-
YeHHSA PiBHA Pe3yJbTAaTHUBHOCTI 3MiHiCHIOBAHOI TMOJIi-
TUKY IOA0 3aJyUYeHHS Ta BUKOPUCTAHHA AEPKABHUX
3amM03WYeHb I OTPUMAHHS COIiaJbHO-eKOHOMiYHOTO
eeKTy BUKOPUCTAHHS 3aII03UYEHUX KOIITIiB.
dopmyBaHHA MTOXOMIB OMIOMKETy IIJISIXOM Ilepe-
POSIIOiy YaCTKU BaJIOBOTO BHYTPilIIHBOTO MIPOAYKTY
yepes3 MOJAATKOBY CUCTEMY Ma€ IPAMUYA BILJIUB HA PO3-
BUTOK rajiyseil, BUpOOHUIITBA, MAJOr0 Ta CepPeIHbOI0
OisHecy, a OT)Ke, MOCATHEHHs I[iJieli CTpaTeriyHoro
IJIAHY COIliaJIbHO-eKOHOMIUHOTO PO3BUTKY AEPIKaBU.
ITpuiiaATTA piiieHp OO 3MiH y CHUCTEMi IOJATKiB
Ta 300piB Mae OyTU HAYKOBO OOI'PYHTOBAHUM y Cepe-
HBO- Ta JOBTOCTPOKOBill mepcieKTuBi. Po3BUTOK Ipo-
IIIOBO-KPEAUTHOI MOJMITUKK KpaiHu Mae OyTu cops-
MOBaHMUI Ha 3a0e3lMeueHHs HAJEeKHOTO MOHETAapHOTO
pPeryJIloBaHHS 3 METOI0 CTUMYJIOBAHHIO HiAITPUEMCTB
10 POSIIPEHHA BUPOOHUIITBA TA HAJAHHS IIOCIAYT Ha
iHHOBaIliliHO-iHBeCTHUIIiiHilT OHOBIi, IO cHpuATIME

Cumcox BUKOPHUCTAHUX [iKepeJa:

Bacunuk O.1. Teopia ¢inancis. Kuis : HIOC, 2003. 57 c.

OU s W DN -

Hep:rkaBHaA KasHauvelichbKka ciy:kba YKpaiHu

€KOHOMIYHOMY 3POCTAHHIO B YMOBaX CTa0iIbHUX IiH
Ta 0OMiHHOTO KypCYy.

HieBuM iHCTPYMEHTOM [ep:KaBHOTO (hiHaHCOBOTO
PeryiaBaHHA COIMiaJbHO-eKOHOMIUHOTO PO3BUTKY
Iep;KaBU € cTpaTreriuHe (piHAHCOBe IPOTHO3YBAHHA
OIOYKETHO-TIOATKOBUX, TI'DPOIIOBO-KPEIUTHUX  Ta
moxasHukiB 6opry. Crpareriune (imaHcoBe IIPOTHO-
3yBaHHA € BarOMUM BasKeJIeM YIPaBJiHHA OIOKeT-
HOI0, TOJAaTKOBOIO, OOPrOBOI0 Ta TI'POIIOBO-Kpe-
OUTHOI TIOJiTHMKOIO. BcTaHOBJIEHHA TpPaHUYHUX
MMOKAa3HUKIB Ha JOBrOCTPOKOBUII mepiox (Bim m’ATu
POKiB) y cdepi BUmaTKiB, a came craTeil BUIATKiB,
KBOTHU JTOXOJHOI YACTUHU GIOIKETY y BaJIOBOMY BHY-
TPIiNITHBPOMY IPOAYKTi, OGCATY JEpP:KaBHOTO Ta rapaH-
TOBAHOTO [epPKaBOl0 0O0pry, TapreToBaHOTO pPiBHS
ir(aamnii Ta mMiHOBOI MOJIITUKM, KypCy HAaIlioHAJb-
HOI BaJiOTHU, O0JIIKOBOI CTAaBKM CTBOPUTH HeOOXimHi
YMOBU AJIs cTabirizarii gep:xkaBHOI (hiHAHCOBOI IOJIi-
TUKUA y DOBrOCTPOKOBOMY IIepiogi. 3asHaueme 3Ha-
YHO IiABUINUTL PiBeHb Ilepen0dadyyBaHOCTI ITUKJIiB
€KOHOMIUHOTO PO3BUTKY Ta CIPUATHME 3aJTYUEHHIO
3apyOi:kHUX I1HBeCcTUIIili B EKOHOMIiKY [IepKaBH.
IIporHosyBaHHS MOKa3HUKIB JOBrocTPOKOBOI (hiHaH-
COBOI MOJiTHKU HEeOOXimHO 3[ifiCHIOBATU BiAIIOBiZHO
IO TIIijieli CcTpaTeriyHoro MITOBTOCTPOKOBOTO IJIAHY
COIiaJIbHO-eKOHOMIUHOTO PO3BUTKY Aep:kaBu. Heol-
XiHe BIOCKOHAJIEHHSA iHCTUTYIIITHOTO CepemoBHUIIA
Ta iHCTpyMeHTapiro (iHAHCOBOTO MJIAHYBAHHA IJA
IIOCTYIIOBOTO BIIPOBA’KEHHA JIOBI'OCTPOKOBOT'O
GiHAHCOBOTO IIPOTHO3YBAHHA BUKOHAHHA CTpaTe-
riuamx Imizei#r Ta 3aBHaHb COIiaJbHO-eKOHOMiUHOTO
3POCTAaHHA JEPIKaBU.

IIpiopureTHUMUM HanpAMaMu OIOMMKETHOI TIOJIi-
TUKHU € 3POCTAaHHSA e()eKTUBHOCTI Tep:KaBHUX iHBECTH-
Ii¥l, MOCUJIEHHS CTUMYJIIOIOUOr0 CKJIAJHUKA CUCTEMU
OIOI’KEeTHOTO peryJioBaHHs. BomHouac OiomKeTHa
MOJIITUKA IiATPUMKU TIPIOPUTETHUX TaJay3edl eKo-
HOMiKM IIOBHUHHaA OyTH COpAMOBaHA Ha AKiCHI 3MiHU
ii cTpyKTYypU, MaTy BU3HAUEHWU YacoBUH Jiar maii Ta
HaJIeXKHUM YMHOM aJallTyBaTHCS OO 3MiH cTparerii
COILIiaJILHOTO T4 EKOHOMiYHOT'0O PO3BUTKY CYCIIiJIECTBA.
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JAs10xo H. H.
YnpasiieHre MeXJYHaPOLHOTO COTPYAHUYECTBA
MunucrepcTBa (hpmMHAHCOB Y KPaWHbI

OCOBEHHOCTU ®MHAHCOBOM ITOAUTUKHU
B YCAOBMAX TPAHCOOPMALIMI SKOHOMMUKMN

Pesiome

B craTbe pacKpBITHI HayUYHBIE MOAXOABI K OIPENEJIEHUI0 CYIIHOCTU (hPUMHAHCOBOH IOJUTUKU U IIPEJIOKEHO ee
oIpesieIeHNe KaK WHCTPYMEHTA HOCTUIKEHUS IeJiell CTPATEeTMYeCKOro IJIaHa COIHMAJIbHO-9KOHOMUYECKOTO pas-
BuTuA ctpaHbl. O0OCHOBaHA HEOOXOAVMOCTDH IOBBIIIEHUS YPOBHA 3(G()EKTUBHOCTU (PUHAHCOBON MOJUTUKU HA
COBPEMEHHOM 3Talle TpaHCcHOPMAIMOHHBIX IIpeodpasoBaHmii. PacKphIiTa COBOKYITHOCTH (DMHAHCOBBIX MHCTPYMEH-
TOB ¥ PHIUATOB BJINUAHUSA Ha COIIUAJHLHO-d9KOHOMUYECKOe pa3BuTue. IIpeamoskeHo IpuMeHeHe MEPOIPUATHH IO
OTPAaHUYEHUIO YBEJIMUEHNUA YIeJbHOT0 Beca roCyJapCTBEHHBIX PACXOJ0B U JOXOJOB B BAJIOBOM BHYTPEHHEM IIPO-
nyxre. OG0OCHOBAHBLI MPUOPUTETHBLIE HAIPABJIEHUS PA3BUTUA OIOMKETHOM, HAJOTOBOI, MOHETApPHOI, MOJIIOBOM
TOJUTUKY KaK COCTABIAIOININX (PUHAHCOBOM MOJUTUKU TOCyAapcTBa. B yCcaoBUAX TpaHCHOPMAIIUU 9KOHOMUKU
000CHOBaHA HEOOXOAMMOCTb BHEDEHUSA CUCTEMBI CTPATErNUECKOr0o (hMHAHCOBOT'O IIPOTHO3MPOBAHMUA OIO/JKETHO-
HAJIOTOBBIX, JIeHEKHO-KPEJUTHBIX ITOKa3aTeslell U IoKasaTesel Jojira.

KaroueBrslie ciioBa: 0I0/JKeTHO-HAJIOTOBAA IIOJUTHKA, IOCYJapCTBEHHBIe (DMHAHCHI, TOCYJapPCTBEHHOE (DMHAHCOBOE
peryJmupoBaHUe, cTpaTernuecKoe (PUHAHCOBOE MJIaHUPOBaHMe, (hPUMHAHCH, (PUHAHCOBASA TMOJUTHKA.

Dybko Nataliia
International Cooperation Department
Ministry of Finance of Ukraine

FEATURES OF FINANCIAL POLICY IN CONDITIONS TRANSFORMATION OF ECONOMY

122

Summary

The article describes the scientific approaches to determining the essence of financial policy and proposes
its definition as a tool for achieving the goals of the strategic plan of state socio-economic development. The
significant centralization of financial resources in public administration is a confirmation of the need to
improve the level of financial policy effectiveness, including by reducing the volume of public funds alloca-
tion in the gross domestic product is proved. The instruments of institutional financial infrastructure are
presented, which provides the use of a set of financial instruments and levers of influence on socio-economic
development. The level of influence of changes in the instruments and levers of budget, tax, monetary, debt
policies and policy in the sphere of market relations on the institutional development of public financial
policy is analyzed. Measures to limit the increasing share of government expenditures and income in gross
domestic product are proposed. Priority directions of development of budget, tax, monetary, debt policy as
components of state financial regulation of economic development of the country are substantiated. It is
determined that further improvement of the institutional environment of the state financial regulation is
necessary in order to increase the level of efficiency and effectiveness of fiscal policy in the sphere of income
and expenditure, the mechanism of public debt management, investment policy, management of the interest
rate and ensuring the stability of the national currency. State budget policy should be aimed at forming the
optimal redistribution of financial resources between the levels of the budgetary system, increasing the level
of their effective and efficient use, and achieving public effect. It is important to implement an effective
system for monitoring the use of funds to determine the effectiveness of the policy that was implemented. In
the conditions of economic transformation the necessity of introducing a system of strategic financial fore-
casting of fiscal, monetary and public debt indicators is substantiated. Establishment of long-term indicators,
from five years in the field of expenditures, expenditure ceilings, the quota of the revenue part of the budget
in gross domestic product, the amount of government guaranteed debt, the inflation rate and price target,
the national currency rate, the discount rate will create the necessary conditions to stabilize public financial
policy in the long term period.

Keywords: fiscal policy, public finances, public financial regulation, strategic financial planning, finance,
financial policy.
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Kypuobina H. P.

JIbBiBCHKUIT TOPTOBEIBHO-eKOHOMIUHUI YHiBEpPCUTET

LIABOBI OPIEHTMUPU TA ®YHKLIOHAABHI ACITEKT EKOHOMIYHOI BE3ITEK BAHKIB

Hocumig:xeHo TeopeTUYHI HMiAXOAM DO PO3KPUTTS CYTi €eKOHOMiuHOI Oe3meku 6aHKiB. OCHOBOIIOJIOKHUMU KDU-
TepiaJTbHUMU TIapaMeTpaMU CUCTeMAaTH3allil MOHATINHOTO amapaTy BU3HAUEHO: CTAHOBUII, IMPOIECHO-(DYHKILI-
OHAJILHUM, €KOHOMiuHOI e(eKTWBHOCTi, PECypPCOCHPOMOYKHOCTI Ta pPecypco3axXxUINeHOCTi, KOHKYPEHTOCIPO-
MOJKHOCTi, 30aJ1aHCOBAHOCTi, piBHOBaru, CaMOBiITBOPEHHS Ta TapMOHINHOTO PO3BUTKY, HPEBEHTUBHOCTI Ta
KPU30CTINKOCTi, cTpaTeriunoi cupsiMOBaHOCTi, KOMIIJIIEKCHOCTI (cucremuocTi). HaBemeHo aBTOpChbKMIT Hmigxim mo
BU3HAUEHHA nediHimii, po3KpUTO 03HAKMY, I[iJi i 3aBJaHHA eKOHOMIiUHOI Oe3neKu OaHKiB 3 ypaXyBaHHAM yIIpaB-
JIHCBKOI'0, CUCTEMHOTO M (PYHKI[IOHAJBHOTO MiAXoAiB. XapakKTepHUMHU O3HAKAMU eKOHOMiuHOI 6e3meKn OaHKiB
BU3HAUYEHO CUCTEMHICTh, PYHKI[IOHAJIBHICTh, 6€3TEePEePBHICTh, 3aXUIEHICTh, aJallTUBHICTD, I[IJIHOBY CIPAMOBA-
HiCTb, THYYKiCTh, AUMHAMIUYHIiCTh, iIHHOBAIilHICTb, YHiIKAJIbHICTE.

Karouosi cioBa: exoHOMiuHA Oesnexka OaHKIB, I[iJIbOBI Opi€HTHpU, 3aBAAHHS, KOMILIEKCHUMN Mifgxim, pUsUKH,

3arposu, HeOeslmeKu.

ITocranoBka mpoGaemMu. Y CyJYacHHX yMOBax
aKTyasisyeTbcsa mpobisieMa 3abe3lneyeHHA €KOHOMiu-
HOI 0e3leKu Ha yCix iepapXiyHMX PiBHAX yIpaBIiHHA
€KOHOMIiKOI0 3 METOI0 HEIOUYIINEeHHSA ITOBTOPHOI'O
BUHUKHEHHHA, NOTJINOJEHHA KPU3OBUX CHUTyalliil Ta
MiHimiBalii pusukis, 3arpos i Hebe3nek. EKoHOMiuHA
Oesmexa OaHKIB € OIHi€I0 3 OCHOBHHUX IIE€PeIyMOB
3abesreueHHA e(PeKTUBHOIO Iepeposnoainy dinanco-
BUX PECYPCiB Ta PO3BUTKY HaIliOHAJbHOI €EKOHOMIiKH.
ITe 3yMOBJIEHO THM, II[0 caMe OaHKiBCbKa JifAJIbHICTH
€ Hal0iabIlI XapaKTEepPHUM iHAUKATOPOM CTaHy (hiHaH-
COBOi CHUCTeMH, PiBHSA HOpMaJIisallii rpoIioBoro odiry
i po3spaxyHKOBHUX BiJHOCHH, 3aXWUIIEHOCTi iHTEpeciB
BKJIQOHUKIB, aKTUBi3aIlil iHBeCTHUIIINHOI misJIBHOCTI.
HecrabinbHicTh cepenoBuIna QyHKITiOHyBaHHA OAHKIB
3YMOBJIIOE IIOTPe0y B IIOIIYKY MeXaHi3MiB cTiiKoro
iX PO3SBUTKY Ta THYYKOrO pearyBaHHA Ha 30BHIIIHi
1 BHYTPIIIHI BOJIWBU, AKI HEePeIIKOIKAIOTh HOCHAT-
HEHHIO I[iJiel PO3BUTKY. 3 OISOy Ha BaKJIHUBiCTH
OKDPECJIEHUX IHUTaHb, NOCHiKeHHA (PYHKI[IOHAIBHUX
aCIIeKTiB Ta IiJIbOBUX OPi€HTUPIB €KOHOMiuHOI 0es-
meKu OaHKIiB B3aJIMINTAETHCA BaYKJINBOIO HAYKOBOIO i
IPaKTUYHOI IPOBJIEMOIO.

Ananiz ocraHHiXx gociaigskeHp 1 myOJikaIriii.
AcnexTu exoHoMmiuHOl Oesmexku OaHKiB Oyuau cde-
poio HaYKOBUX iHTEepeciB Ta BUCBIiTJIeHI y po3poOKax
BITUMBHAHUX Ta B3aKOPJOHHMUX HAYKOBIIB, TaKUX
sak: O. Bapanoscwkuii, [[sx. Bencron, C. Bacuiapuaxk,
B. Tatinyk, . Hauimiok, M. €Epmorrenko, . JKosra-
HerbKa, O. Konuaiok, M. JlaBpuroBuu, [[;x. Meiipik,
A. Cyxopykos, I. Ctopo:xkyk, . FOnmac ta inmumx.

Buminennss He BupilmIeHMX paHinme YacTUH
3araJgbHOl nmpodaemu. Ilopaz i3 Tum, HesBakaouUu HaA
BaroMuil IJIACT IOCJHiMKeHb i3 Iiel mpobJsemMaTurwu,
OUTAHHA JOCHiMKeHHA (PYHKI[IOHAJbHUX Ta I[iJbO-
BUX OPi€HTUPIB eKOHOMiuHOI OesmneKu GaHKIB 3aau-
MIAETHCSA AKTYaJbHOI MPOOJIEMOIO CHOTOINEHH.

Mertoro crarTi € BU3HAYEHHS CYTi €KOHOMiuHOI
OesmmeKu OaHKIB Ha OCHOBI cucTeMaTH3allii HaSBHUX
HAYKOBUX MiAXOMiB Ta BUCBiT/IEeHHA ii IiThOBUX Ta
(GYHKIiIOHATBPHUX OPI€HTUPIB.

Buknag ocCHOBHOroO Martepiajly mOCIHiT:KeHHS.
YV cyuacHMX yMOBaxX €KOHOMiuHa Oe3mera (PYHKILi-
OHYBaHHA 0AHKIiBCbKHX YCTAHOB € BaKJIMBOIO 3aII0-
PYKoOI0 ixXHBOI (piHamcoBoi cTabilbHOCTI, CTaJIOrO
PO3BUTKY I 3a0e3meueHHs KOHKYPEHTHUX IIepeBar 3
ypaxyBaHHAM [Iii pusukis, sarpos i mebesmnek. BapTo
3a3HAYUTHU BiICYTHICTL yCTaJeHUX IIiAXOAiB IO PO3-
KPUTTA CYTi, 3HAUEHHA, METU Ta 3aBJaHb €KOHOMiU-
HOI Gesmeku OaHKiB. Oryian migxomiB, 3ampomoHOBa-
HUX BiTUMSHAHUMU U 3apyOiKHUMH yYeHUMU, TaB

© Hypubina H. P., 2019

3MOTY BUOKPEMUTH HU3KY KPHUTEPiaJbHUX OCHOBO-
MOJIOXKHUX TMapaMeTpiB IMOHATINHOTO amapary <«eKo-
HOMiuHa Oes3mexka OaHKiB» 1 posraamaTu ix y TaKux
acmeKTax, AK:

— CTaHOBUH, AKUI XapaKTepu3ye eKOHOMIiuHY
Oesmery OaHKiB i3 moswuIriii peaJsisariii, 3aXUIIIeHOCTi
iHTepeciB, 3MATHOCTI IIPOTHCTOSHHS Ta 3amo0iraHHsa
3arposam, PUSMKaM Ta JeCTPYKTUBaM, cTabiibHOCTI,
eeKTUBHOTO PO3BUTKY. € HaMOiNbII IOIMUPEHUM i
IEeKJIapyeEThCs y HAYKOBUX PO3POOKAX TaKUX yue-
Hux, ax: O. Bouapos, II. I'epacumos, P. I'punenko,
B. Kpamiu, B. ComositoB, O. IllTaep, C. Apemenko,
A. II:xaimoa, C. Bacusbuaxk, I. I'padosa, A. Tapaza-
eBa, O. 3axapos, H. Pisuuk, H. 3auocosa, M. 3y6oxK,
M. MarseesB, B. Kpamiu, C. Poguenko Ta iH.;

— mporecHO-QYHKI[IOHANIBHUNA, AKUI BimoOpaskae
CIIPOMOKHICTE GaHKY AK cy6 €KTa eKOHOMIUuHUX Bif-
HOCUH e(deKTHMBHO BUKOHYBATU IMOKJIAJeHI Ha HBOTO
(GyHKIIII B yMOBaxX OeCTPYKTHUBIB BOBHIIITHBOTO i
BHYTPINIHBOTO cepenoBuinia. Taxka IosuIliga mpocTe-
JKYEThbCA y HayKOBUX mocaimkenuax O. Crimenuyx,
M. Mapuykoscskoi, K. Tapribexosa, II. JKuranoro,
T'. KapamuiieBa, O. Kupuuenko, C. Mejecuk Ta iH.;

— exoHoMiuHOI e(eKTHMBHOCTi, SAKUI PO3TJAIa-
€ThbCA fAK 3AaTHiCTh OaHKy B3a0e3lmeuyBaTU [IOCHAT-
HEHHs eKOHOMiYHumX BUrojn, GopmyBaTtu craji
diHaHCcOBI IOTOKM, reHepyBaTH IO3UTUBHUI (hiHAH-
COBHUI pe3yJbTaT Ta IMiABUIIYBATH BapTiCTh GaHKiB-
chbKOTO 0i3HECy B yMOBaxX HagBHUX 3arpos i HeGe3meK
(M. KopHieHko);

—  PEeCcypCOCIPOMOYKHOCTI Ta pecypco3axuiiie-
HOCTi K 3JATHOCTi HAPOIIyBaTH i BUKOPUCTOBYBATHU
pPecypCcHUI IOTEeHIiaJl Ha OCHOBI CTAJIOTO «KPEeIuTy
IoBipu» BJACHUKIB (aKilioHepiB), BKJAQTHUKIB, Kpe-
nutopiB Oauky (O. BapanoBchkuii, A. Tapanaesa,
JI. Crpennbunpbka, M. Koamoscwkuii, H. Pisnuk,
1. Bopo6iiosa);

— KOHKYPEHTOCIIPOMOJKHOCTI — 3 MO3UIliil peasisa-
mii MoskJIMBOCTEH i mepeBar AJis HelTpasisalii pusu-
KiB, sarpos ta gmecrpykrtusis (O. Ciainenuyk, H. Map-
uyyKoBcbKa, K. Tarip6exosB);

— 30aJIaHCOBAHOCTi, piBHOBaru, caMOBiATBOPEHHS
i rapmowniinoro possurky (H. Pisuuk, I. Bopo6iiosa);

— TIPeBEHTUBHOCTI Ta KPUBOCTiHKOCTI AK 3marT-
HOCTi 0aHKY (G OPMYyBaTU PECYPCHUII ITOTEHIia i 3aii-
CHIOBATH oOIlepalliiiny, (piHAHCOBY Ta iHBECTHIIiINHY
IiANTbHICTE Ha B3acajax IONepeIKeHHs (IIPOTHO3Y-
BaHHA) KPU30BUX SIBUII[ i 3arpo3 Ta iX samobiranus
(H. 3yook, . iKoBranennrKa);

— CcTpaTeriyHoi CHpPAMOBAHOCTI SAK OCHOBU (HOp-
MYBaHHS NEPCIEKTUBHUX PECYPCHUX MOIKJIUBOCTE
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UL YCYHEHHS HEeTaTMBHUX MPOSABIB y Mall0OyTHHOMY
(M. MarBeeB);

— KOMILJIeKCHOCTi (cmcTemMHOCTi) 3 MOBHUIil
MAaKCHUMaJbHOTO BPaxyBaHHA KOMILJIEKCY eJieMeH-
TiB, AKi (GOPMYIOTH OCHOBY €KOHOMiuHOI Oe3meKu
6aukiB (B. Omumienko, 0. Xynomiit, A. Yepssxk,
C. Bacuibuak).

Ha ocHOBI npoBemeHMX HAYKOBUX MJOCIiIKEHDb
MOJKHa KOHCTATyBaTH, IO Y 3aKOPJOHHIN e€Bpomei-
CbKili NpaxKTUIll IIOIMIHPEHUM € TepMiH «0OesmeKa
0aHKiB», AKUN POBTIATAETHCSA 3He0iJIbIIOr0 Kpish
npusMy peasisamii GyHKIiI 6aHKiB B €eKOHOMIiUHIil
cuctemMi Kpainu. Baromui#i nyact HayKOBHX TOCJIi-
JIPKeHb TPYHTYEThCA HA PO3IJIAZL 0e3leKu 3 MO3UITiN
IOCSATHEHHS PiBHOBAru ycCiX OCHOBHUX CKJIAJOBUX
yacTuH OaHKiBCbKOI migabmocti. Ha OyMKy yueHumX
M. Kamira, B. I'pagons, I'. Hucrak, 6esmnexa 0aHKy —
Ile CTaH PiBHOBArW, AKWHN JOCATAETLCS PiBHOBATOIO
eKOHOMiYHOi, (iHaHCOBOI Ta MaWHOBOI CKJAIOBUX
YacTUH, 110 Ja€ oMy 3MOTy 0e3IIeYHO peasii3oByBaTH
tioro (yHKIil HaBiTH Yy pasi HeraTMBHUX 30BHIITHiX
BuBiB [1, c. 23].

Takuii migxixm mpocTeKyeTbeAa i y IOCTimKeH-
uax [. Hauimioka, AKuili BuU3HaAUae 0e3meKy OaHKY
AK CTaH, y AKOMY BiH JocArae piBHOBarw, BUKOHYE
GyHKIIII 119 KJIi€HTiB Ta eKOHOMiKU i 30epirae smat-
HIiCTH PO3BUBATHUCS i IMOTJIIMHATU 30BHIIIHI oKy [2].
Huska 3akOpmIOHHUX YUYEeHUX TPaKTye Oe3meKy OaH-
KiB Kpishb mpuamy HoBipu m0 OaHKiIBCBKOI cucTeMU 3
OOKy BallikaBieHUX cTOpPiH [3, c. 54]. € Tarkox Hay-
KOBUI Mminxin, sxuii posridgae 0esleKy SK KJIYO0-
BUII HAOpPAM Haryigany 3 OOKY peryJilouiX YCTaHOB.
3okpema, M. JlaBpuHOBUY CTBEPIAKYE, IITO Oes3mera
0aHKy € KJIIOUOBOIO KaTErOpi€lo IJIA PEryI0unx Ta
HaTJIAJOBUX yCTaHOB (hiHaHCOBOI cuctemu [4, c. 141].

Huska 3apy0iskHUX MOCHiI)KeHb I'PYHTYETHCSI Ha
TOMY, IO €KOHOMiuHa OesleKa OaHKIB mepegycim
moB'A3aHa i3 3abesmeveHHAM Oes3meKM iH@opMaIriii-
HOI CKJIaJOBOI YACTHMHU Ta 3aXMCTOM KOH(DiZeHIi-
HOCTi 1 HeCaHKIIiOHOBAHOI'O JOCTYIy OO0 0a3 maHUuX.
Taxkuit migxing mexmapyerbea [H:x. Meiipikom, axuit
OOI'PYHTOBYE, 10 MaiiOyTHE 0esmeKr B O0aHKiIBChKii
IifAJIbHOCTI mosArae y pospobJieHHI Ta BIIpOBa-
IKeHH1 cucTeM 3aXo[iB KOrHiTuBHOI Oesnexu. Taki
cucreMu 0a3yiOThbCA Ha BUKOPHUCTAHHI 3HAYHOTO
MacHUBY JAHUX Ta OXOILIIOITHL (PiHAHCOBI mOTOKM i
IpoIlecu IXHbBOTO KPyroobiry rta mporpec OistabHOCTL
3 OamcKaBuuHONO IBHAKicTIo. KormiTuBHa Oesmexa
MOJKe IIOCTABUTH OAHKHU IIepel 3arpo3aMu 3 OOKY
30BHIIIHIX yYacHUKIB IIIOA0 INBUAKOCTi, cIiBIIpari
Ta gocryny no 6a3 maumux [5].

€ mornanm Ha OaHKIiBCbKY Oe3meKy 3 IMO3UIiit
rapaHTyBaHHS HAAiMHOCTI BKJIAAIB AJA BKJATHUKIB
i KpeauTopiB Ta HAABHUX CHUCTEM iX CTpPaxXyBaHHSI.
3okpema, BiamoBimHo g0 miagxoxy Ik DBencrona
y O6aHKiBCBKili c(epi BUKOPUCTOBYETHCA IOHATTS
«Mepe:ka O0e3meKn», $SKe CTOCYETHCA [OeprKaBHUX
rapaHTiii BKJIaJHUKaM Ta Kpengutopam O0aHkiB [6]. Ha
IYMKY 0araThbox YUYeHUX, OaHKiBCchbKa 0Oesllexa MOXKe
OyTu 3abesmeueHa IIAXOM OesmepebiiiHol pobotu Ii
indpactpykTypu. 30kpema, [. IOsmmac posrisanae
0e3meKy SK KOMILJIEKCHY KOHIIEII[i}0, AKa OXOILTI0E
IJIATISKHY CHUCTEMY, TEeXHOJIOTiuHY iH(PACTPYKTYDY,
a TaKOYK PeryJasaTOPHY Ta KOHTPOJbHY 6as3u [7].

Exonomiuny Gesmeky OaHKiB 3 mosurliii 3abesme-
yeHHA (PiHaHCOBOI CTAaOiIBLHOCTI Ta HAZIMHOCTI TpaK-
Tye I. Cropoxyk i BBaikae, II[0 BOHA € HACIigKOM
Iil cucTteMu iHCTUTYIiMiHO-yIpaBJiHCBKUX, OpTaHi-
3aIifiHoO-TeXHIUHUX i iHGopMaIifHUX 3aXO0MdiB, CHPs-
MOBAHUX Ha 3a0es3leueHHs BiATBOPIOBAJILHO-CTiHKOI0
pexxuMy (pyHKI[ioOHyBaHHA OaHKY, 3aXWCT HOro IpaB
Ta iHTepeciB, 3POCTaHHS CTATYTHOTO KamiTasy, mif-
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BUINEHHA JIKBigHOCTI akTuBiB, 36epesKeHHA (imaH-
COBUX Ta MaTepiaJbHUX IIiHHOCTeI, a TaKOXX Ha
3abesIeueHHs TOBePHEHHS KpeauTis [8, c. 142].

Poap GaHKiBChbKOI 0e3lMeKM y CHUCTEMi aHTUKPU-
30BOTO yIPaBJiHHA Ha MaKpo- i MiKpOpiBHAX I'PYH-
ToBHO mocaimiye f1.B. iHoBramenpbka i cTBepmxye,
0 0e3IeKOoOpPieHTOBAHMUM MiAXim Ta AaHTUKPU30BUH
MeHeIKMEeHT y HAiAJbHOCTI 6GaHKiB Ha MaKpo- Ta
MiKpOpiBHI mMOBUHHI OyTH B3a€EMOY3TOIKEHUMU,
B3a€MOIOB A3aHUMHU 1 3abesledyBaTH yIPaBIiHCHKI
pillleHHS B KOHTEKCTi ITOJJ0JIaHHA HeTaTUBHUX KPU30-
BUX ABUIM i 3arpos [9, c. 526].

3 mosuIliii CKIaTHUKA MaKPOIIPYIEHIiNHOI moJIi-
TUKW, PETyJIOBaHHA Ta HarIAAy 3a OaHKiBCbKUMU
yCTaHOBAMM PO3IVISILAE EKOHOMiuHy OesmeKy E€Bpo-
MelChbKUM IeHTPaJIbHUN 0aHK, 3TiTHO 3 AKUM €KOHO-
MiuHa Oe3meKa MOBWHHA 3abe3lmeuyBaTu CTiHKiCTh 10
IIOKiB Ta piBHOBaAry (hiHaHCOBOI cucTeMH Ta ii iHCTH-
Tyii [10].

3riguo 3 pocaimkenHamu A.B. Kanaesa Haii-
OiJIbIT MPUUHATHUM IIiAXOAOM MO0 PO3KPUTTSI €KO-
HOMiuHOI Oe3mexu OaHKY € YOPABIiHCBKUIM, SAKUHA
0asyeTbcA Ha UYiTKiill imeHTm(ikaiil o3HAK eKOHO-
MiuHOI 0e3meKM 3 BUOKPEMJIEHHAM TaKux ii cro-
piu: mo-mepire, AK 3aco0y B3a0esleueHHs TOBIO-
CTPOKOBOTO, CTiKOTO PO3BUTKY OaHKY i B3axXuCTy
Bi crpareriuHmx 3arpo3 (y MeKaxX CTpPaTeriuHOTo
YIpaBIJIiHHA); HO-IPyre, fAK eKOHOMiuHO Oesmeu-
HOI misgapHOCTI (B MesKax yIpaBJIiHHA PUSUKAMU);
IO-TPeTE, SAK BUOKPEeMJIeHHS cHIenudiuuoi aidab-
HOCTi i3 Baxucry imTepeciB BiIacHUKIB O6GaHKY B
MelKaxX KopIliopaTuBHOTO yupasiinaga [11, c. 17].

Ha mamy nymMKy, exomomiuna Ge3mexa OaHKIB —
e KOMIIJIeKCHa KaTeropis, sika BimoOpaskae cranH
YCTAHOB i3 mo3UIliii HaMGiJbII e(PEeKTUBHOTO BUKO-
PUCTAaHHS PECYpPCHOr0 MOTeHIiany, 3abe3meueHHS
HaJe)XHOTO piBHA (QimaHcoBoi crifiKocTi, Hamii-
HOCTI Ta KOHKYPEHTOCIPOMOJKHOCTi, 3JaTHOCTI
OPOTUCTOATH PUBUKAM Ta JECTPYKTUBHUM BILJIU-
BaM, 3arpos3am i HebGe3meKaM y Mpolieci BemeHHS
6aHKiBchbKOTO Oi3Hecy.

OTsxe, B3a€MO3AJIEKHICTh Ta B3aEMO3B 30K KJIIO-
YOBUX IIapaMeTpiB (opmMyBaHHA 3MiCTy IOHATTS
«eKOHOMiuHa 0e3Iexa 0aHKiB» BBAXKAEeMO HEOOXiTHUM
POSTIAAATH B IJIOIMHI: Pecypc — IPOAYKT (Imocyra)
— PUBUKO3aXUINEeHiCcTh — CTablIbHICTL — pea3yJibTa-
TUBHICTH — eKoHOMiuHa Oesmera. Taxkuii migxim mas
HaM 3MOTY PO3TJIAAATH €KOHOMiuHYy Oe3leKy OaHKiB
i3 moawurliit AK cTayoro, Tak i AMHAMiIUYHOTO PO3BUTKY.

PecypcocripoMosKHICTH € OCHOBOIO 3AiliICHEHHHA
0aHKiBCbKOro 0OisHeCcy 1 MOMKJIMBOCTEN [JIsd IIPO-
BeIeHHA KPEeIUTHO-iHBECTUI[IHOI MIiAJIBHOCTI, III0
nepenbavyae MOYKJIMBOCTI HaJaHHSA YHiBEPCAJIBHUX Ta
cuenudivHrx O0aHKIBCBKUX OIleparriii i mocayr.

Haganusa 6aHKiBCbKMX omeparliif i mocayr cympo-
BOJI’KYETHCA CHEKTPOM KBaHTHU(IKOBAaHUX i HEKBaH-
TU(IKOBAHUX PUBUKIB, AKI € B3a€MOIOB A3ZAHUMHU i
B3a€EMO3yMOBJIeHUMU. ToMy olepaitiiina IifjJbHiCTH
0aHKIiB 3aBXKIU CYNPOBOMIKYETbCA PUSHUKAMHU, AKi
GopMyIOTH PUBMKOOPiIEHTOBAHUI IiAXiy mO yHOpas-
JiHHA €eKOHOMIUuHOI0 6e3IleKoi0 0AaHKiB.

CyuyacHa KOHIIEIIIisA yHOpaBJiHHA OaHKiBCbKUMU
yCTaHOBaMM IIOBMHHA OPi€HTyBaTHCA HA CTiHKicTh i
¢dinancoBy crTabiibHiCTh IXHBOrO (PYHKIIIOHYBAHHSA.
3 moauriii 0Oesmexku crabiabHicTL — Ile KigbKicHa
Ta AKiCHA XapaKTepUCTUKA OCHOBHUX IIapaMeTpiB
BeleHHA OaHKIBCBKOro 0isHecy 3 KOHKpPeTHU3alli€io
BILIUBY OKPEMHX WHMOTO CKJIAAHUKIB Ha KiHIEBUN
pesyJybTaT OAaHKIBCBKOI MifJBLHOCTI, SIKHI XapakKTe-
PUBYETHCA MOCATHYTUM PiBHEM HMPUOYTKOBOCTI.

Pesynbraty 6aHKiBCBKOI AisiIbHOCTI € OXHHM i3
napameTrpiB (iHgmMKAaTOpPiB), AKi JO3BOJAIOTH TiarHoC-
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TyBAaTU PiBeHb €eKOHOMiUHOI Oe3IMeKu YCTAHOB i cUrua-
JIidyBaTH PO HaABHI Kpusu, He0e3IeKHu Ta 3aTrposu.

BpaxoByroun OararoacmeKTHiCTH Ta pPisHOILIA-
HOBiCTL MmiZXOmiB MO BHU3HAUEHHS €KOHOMiuHOI 0e3-
nexu 0aHKiB, BBaKA€MO IOIiJIBHUM BUOKPEMUTH i
KJIIOUOBI O3HAKM Ta NPUHIUIN. 34 TBEPIKEHHIM
0.I. Konunmowk, 06a30BUMH O3HAKaMHU OaHKIiBCBLKOI
CUCTEMHU €: CTPYKTYPHICTh, KOHTAKTHiCTh, CHUCTEM-
HicTh, (YHKI[IOHAJbHA CHOPSAMOBAHICTH, AUHAMIU-
HicTh, BigHOCHa 3akputicTs [12, c. 33]. Bakaemo,
OO0 TaKi O3HAKM € 3acajHUuYMMHU H OKpeMi 3 HUX
XapaKTepusyiTh I eKOHOMiuHy Oe3lmeKy OaHKiB-
CbKHUX YCTAHOB.

M.A. Asapcobka, B.II. Ilo3neeB cTBEPIIKYIOTD, III0
YIpaBIiHHA €KOHOMIUHOI 0e3IeK00 0AHKY ITOBUHHO
I'PYHTYBaTUCA HaA TAKUX HOPUHIIUIIAX: 3aKOHHOCTI i
HOPMATHUBHO-IIPABOBOTO 3abe3leueHHsA, CUCTEMHOTO
3axucTy OaHKY Bif pma3ukiB i sarpos, sbaJsiamcoBa-

HUX iHTepeciB mepcoHaly, KepiBHUIITBA i BJIaCHUKIB,
PaHHBOTO IIONEPEIKEHHA 1 pearyBaHHA HA PUSUKU i
3arposy, Y3TOIKEHOCTi 3araJibHUX IIJIaHiB (IPOTHO-
3iB) po3BUTKY OaHKy i3 3aBmaHHAMU 3a0es3ledeHHs
eKOHOMiYHOI 6e3IleK!u, TPeBeHTUBHOCTI 3aX0AiB IIOIe-
pemsKeHHA pusmKiB i 3arpos [13, c. 150].

Ha mamy aymMKy, ekoHomiuHa Oesmexa OaHKiB-
ChKMX YCTAaHOB IOBWHHA BiJIIOBilaTH TaKMM Xapak-
TepHUM O3HaKaM, AK: 1) cucTeMHiCTB, III0 BUpa-
JKAEThCA Uepe3 iepapxiio Ta IOeqHAHHS €JIEMEHTiB;
2) QyHKIiOHAJBHICTD — BUKOHAHHSA CHUCTEMOIO (DyHK-
it rapaHTyBaHHS 0e3neKu 0aHKIBCBKOI AisJBHOCTI;
3) OesmepepBHicTL — 3al0es3lneueHHA TrapaHTyBaHHS
eKOHOMiuHOI Oe3meku OaHKiB; 4) 3aXWUINEHICTH Bif
HEraTWBHOTO BILJIMBY 30BHIIIHIX Ta BHYTPIIIHIX pusu-
KiB, sarpos i meGesmnek; 5) agalnTUBHICTh — 3MaTHICTh
6e3 CyTTEBUX BTpaT pearyBaTy Ha 3MiHM y 30BHiII-
HBOMY 1 BHYTPIIIHBOMY cepexoBuIi; 6) I1mimpoBa

| rapaHTyBaHHS JIETIO3UTHOT Oe3meKu |

| 3a0e3MmedeHHs KPEeAUTHOI Oe3MeKHn |

ILJII EKOHOMIUHOI BE3IIEKU FAHKIB
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3a0e3redeHHsT KOpPIOPaTHBHOI Ta 0COOMCTICHOT

Oe3nexu 0aHKIB

3a0e31eueHHs Oe3IeKU BEAEeHHS
0aHKiBCHKOTO Oi3HECY, rapaHTyBaHHS

30epekeHHsT 0aHKIBCHKOI Ta KOMEpPLIiHHOT

3ABJIAHHSI EKOHOMIYHOI BE3IIEKU FAHKIB

E=t PHU3HKIB I 3arpo3
=
2 3abe3meueHHs iHpopMamiiHOi Oe3nekn W Oesmekn
g IUIATHKHUX CHCTEM
¢dopmyBaHHs cucteM Oe3nmekn Ta  3a0e3leveHHS
KOMepIiifHOi, OaHKIBCbKOI TaeMHHII ¥ HaJIEXHOTO

| Oe3mneka IHHOBAI[IHHO-1IHBECTULIIMHOT TISIIbHOCTI OaHKIB |

Oesrieka (GpyHKIIOHYBaHHS OaHKIB Ha PUHKY LIHHUX TArepiB

BIPOBA/DKCHHST HOBITHIX MIAXOMIB /O OI[iHIOBAaHHS
PHU3UKIB 30BHILIHFOTO BHYTPIIIHBOTO CEepeIOBHUINA 1 iX
BIUIMBY Ha JisUIbHICTH OaHKIB

eKkoHOMiuHa Ge3reka (HOpMyBaHHs CTATyTHOTO KarliTamy
OaHKIB

(dopMyBaHHs OE3MEKOPIEHTOBAHUX OCHOB OL[IHIOBAHHS
BapTOCTi OAaHKIBCHKOro Oi3HECY

OesnexkoopieHTOBaHMM  migxin 1o QopmyBaHHS
KaJ[pOBOTO IOTEHIIialy, BHCOKOIO ioro mpodeciiiHoro
Ta IHTEIEKTYaJILHOTO PiBHS

B3aEMOY3TO/DKCHICTh  BIIHOCHH MK  aKIliOHCpaMH,
TIePCOHAIIOM, KJTIEHTAMH Ta KOHTpareHTaMu OaHKiB

(dopMyBaHHST ~ BIANMOBIZHOT  TEXHIKO-TEXHOJOTIYHOT
CKJIaI0BOi BEIeHHS OaHKIBChbKOro Oi3HeCy 3 MO3MLIH
(bopMyBaHHS BarOMHX KOHKYPEHTHHX IIepeBar

moOynoBa e(eKTUBHOI OpraHizamiiiHOi CTPyKTypu i
3a0e3Me4YeHHs BiIOBIHOTO PiBHS yIPaBIiHHSI

TCHEPYBaHHS JIOCTAaTHIX 3a 00CATOM pe3yNbTaTiB
TUSUTBHOCT1 1L peari3aliii MOTOYHUX Ta CTpPaTerigHux
IJIaHIB PO3BUTKY OAHKIBCHKOIro Oi3HECy

3abe3neueHHs: IPUOYTKOBOCTI, €pEeKTHBHOCTI AisUTBHOCTI
0aHKiB B YMOBax MiHIMi3alil HEraTHBHOTO BILUIUBY

iH(hOpMAaLiITHOrO 1 IPAaBOBOI0 3aXUCTY

po3poOKa TpaHCHAPEHTHOI MOJNITHKH OaHKIB 3 MO3ULIN

3a0€3MeUeHHS CKOHOMIYHOI Oe3IeKH

Puc. 1. Ilixi i 3aBpaHHa eKOHOMIUHOI 0e3nmeKu 0aHKiB
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CIIpsAMOBaHiCT, HA (hOPMYBaHHSA e(DEKTUBHUX CUCTEM
Oesmexku 0OaHKiB; 7) TMHYYKicTh — B3JaTHICTH peary-
BaTU Ha 3MiHU 1 BUMOTU Y AUHAMIUHOMY CEPEIOBUIITi;
8) mumamiuHicTh, — 3maTHICTH M0 BIOCKOHAJEHHS Ta
3MiH; 9) iHHOBaIifiHiCTHL Y pPo3po0JeHHI cucTeM 06es-
nexku 6aukiB; 10) yHiKaJbHiCTE — BifCcyTHICTE YHiBED-
caJbHUX MiAXomiB m0 (hOPMYBaHHS CHCTEMU €KOHO-
MiuHOI GesmeKu GaHKIB.

ITix gyac popmyBaHHS CHCTEMHOTO Higxomy 3abes-
HmeueHHA eKOHOMiuHOlI Oesmexu OaHKiB Barome 3Ha-
YyeHHs MAaroTh I 3aBmaHHsa Ta 1ijgi. OCHOBHOIO MeETOIO
eKOHOMiuHOI 6e3meKu OaHKIB € 3amo0iraHHsa 3arpo3am
i Hebesmexkam Ta MiHimisalia pusukiB. OcHOBHUMUN
MiniAMU eKoHoMiuHol Oesmeku OaHKiB € (puc. 1):
1) mocArHeHHs cTaHy AUHaAMiUuHOI pecypcHOi 30aJiaH-
COBAHOCTi Ta CTiHKOCTi 1O KPMBOBUX ABUII i 3arpos;
2) 3abesneyeHHsa KOPIIOPATUBHOI Ta ocobucTicHOI Ges-
meku B OaHKax; 3) sabesmeueHHsI 0e3IEeKH BeICHHS
OaHKiBChbKOTO 0isHecy, rapaHTyBaHHA 30eperkeHHs
0aHKiBChKOI Ta KOMEPI[iiiHOI Ta€MHMUIII.

BucnoBku i nmpomnosunii. HaBenenuit aBropchbKuit
Oigxiz 1o PO3KPUTTA CYTi, Iijieit, 3aBAaHb Ta Xapak-
TepHUX O3HAK eKOHOMiuHoi Oe3meku OaHKIB [gae
3MOT'Y 3pOOUTH BUCHOBOK ITPO HEOOXiMHICTH BUKOPUC-
TaHHS YIIPABIiHCHKOT0, CUCTEMHOIO Ta (DYHKI[IOHAJb-
HOTO IiXOMiB i BMOKPEMJIIOBATH PUSUKU, 3aTPO3U Ta

Hebesmexku (QYHKI[IOHYBaHHA OAHKIB 3 ypaxyBaHHAM
iepapxiuHoCcTi yHpaBJiHHS Ta O0OCOOJMBOCTEH 3Haiii-
CHeHHsI 0aHKiBChbKOro 6isHecy.

Ha mamy nymKy, ekoHoMmiuHa Oesmeka OaHKiB —
e TpiaZia BUpPillIeHHA TaKUX 3aBIaHb, AK JOCATHEHH
CTaHy MAUHAMIUHOI pecypcHOi 30a/IaHCOBAaHOCTI Ta
CTIIKOCTi 10 KPMB30OBUX SBHUII] i 3arpo3, 3a0es3rneueHHs
KOpIIOpaTHUBHOI Ta ocobucTicHOi Oe3meKku B OaHKax,
3abe3meueHHsa Oe3leKU BeAeHHA OaHKIBCBLKOro 0i3-
Hecy, rapaHTyBaHHsa 30epesKeHHs OaHKiBCbKOI Ta
KoMepiriinoi Taemuuii. Taki 1miii ekoHomiuHOI Ges-
nexu 0aHKiB Aal0Th 3MOT'y 3a0e3IeuyBaTi BUPillIeHHs
OCHOBHUX TaKTHUHUX Ta CTPATETiUHUX 3aBJaHb PO3-
BUTKY OaHKiBChbKOTO 6i3Hecy.

ITomanwmii gocimkeHHS y IILOMY HAIIPSAMi ITOBU-
HHi crocyBaTuca (opMyBaHHSA cucTeMu 3abesrie-
YeHHA eKOHOMiuHOi OesneKu GaHKiB 3 ypaxyBaHHAM
3aIIPOTIOHOBAHOTO TEOPEeTUYHOTo 0Oasucy iepapxii
VIPaBIiHHA 1 OOI'PYHTYBAHHAM B3a€MO3B A3KYy i B3a-
€MOBAaJIEKHOCTI eJIeMeHTIiB Ta IX HiAIOpPAZKOBAHOCTI.
DYHKIIOHYBAHHSA CHCTEM €eKOHOMIiuHOI G6esmeKu
ONOBUHHO I'PYHTYBATUCA HA Mi€BOMY iHCTpPyMeHTapii,
a TakoX (opmMax, MeTomax H BayKeNIdAX, AKi HanyTb
3MOry He Jiuine imeHTudikyBaTu, ajie i HeHTpasi-
3yBaTy i MiHimMisyBaTu HaABHI pUBUKU, 3arpo3m u
HeOesIeKu.
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Kypsiouna H.P.
JIEBOBCKUH TOPTOBO-9KOHOMUYECKUN YHUBEPCUTET

LEAEBBIE OPMEHTWMPBI 1 OYHKLIMOHAABHBIE ACITEKTDI
OKOHOMMYIECKOWM BE3OITACHOCTHM BAHKOB

Pesiome

WccnenoBaHbl TeOpeTUUECKHE IOAXO0AbI K PACKDPBITAIO CYIIHOCTA SKOHOMHUUYECKO# OesomacHocTu 0aHkoB. IIpen-
JIO’KEHBI OCHOBOIIOJIATAIOIVE KPUTEPUAJbHBIE MapaMeTPhl CHCTEeMAaTH3aluy MMOHATHMHOro ammapara. K Hum
OTHECEHBI: COCTOSIHNE OO'BEKTa, MPOIECCHO-(PDYHKIIMOHAIbHBIN, SKOHOMUYECKON 3(P(PEeKTUBHOCTU, OOeCIeUYeH-
HOCTH ¥ 3allUIIeHHOCTH pecypcaMu, KOHKYPEHTOCIOCOOHOCTH, COAJIaHCUPOBAHHOCTH, PaBHOBECHUS, CAMOBOC-
MpOu3BeeHnsI M TapMOHUYHOI'O PA3BUTHUS, IIPEBEHTUBHOCTU W YCTOMUMBOCTU K KpU3UCAM, CTPATErUUeCKON
HAIPABJIEHHOCTH, KOMILIEKCHOCTH (cucremHocTn). IIpencraBiieH aBTOPCKUI MOAXOJ K OIpPeAeeHUu0 Aed)rHU-
U, PACKPBITHI IPU3HAKHU, [EJU U 3aJaUl SKOHOMUUYECKON 0e30IacHOCTA GAHKOB C yUETOM YIIPABJIEHUYECKOTO,
CHCTEMHOT0 M (DYHKIIMOHAJIBHOTO MOAXOJ0B. XapaKTepPHbIMU MPU3HAKAMU 9KOHOMUUECKON 06e30macHOCTU OaH-
KOB OIIpeJesIeHbl CUCTEMHOCTD, (DYHKIIMOHAJIBHOCTh, HEIPEPBIBHOCTD, 3AI[UIIEHHOCTh, aJallTUBHOCTD, IlejIeBas
HampaBJIEHHOCTD, FI/IGKOCTL, AUHAMUYHOCTb, MTHHOBAIlUOHHOCTh, YHUKAJBbHOCTb.

KaroueBsle cloBa: 5KOHOMMUYECKAs 6€30IIaCHOCTh DAHKOB, IieJIeBble OPUEHTUPI, 3aa4l, KOMILJIEKCHBIN ITOAXO0],
PUCKU, YIPO3bI, OMACHOCTH.

Zhuribida Natalia
Lviv University of Trade and Economics

GOALS AND FUNCTIONAL ASPECTS OF BANKS ECONOMIC SECURITY

Summary

Theoretical approaches to revealing the essence of economic security of banks are investigated. The basic
criterion parameters of the systematization of the conceptual apparatus are conditional, process-functional,
economic efficiency, resource capacity and resource protection, competitiveness, balance, equilibrium, self-
reproduction and harmonious development, preventiveness and crisis stability, strategic orientation. The
author’s approach to defining the definition is presented, the features, goals and tasks of economic security
of banks are considered, taking into account managerial, systemic and functional approaches. Banking eco-
nomic security is a complex category that reflects the state of institutions in terms of the most efficient
use of resource potential, ensuring the proper level of financial stability, reliability and competitiveness,
ability to withstand risks and destructive influences, threats and dangers in the banking business. This
interpretation is conditioned by the interconnection of key parameters of the content of the concept of “eco-
nomic security of banks”, such as resource, product (service), risk protection, stability, efficiency, economic
security. The modern concept of managing banking institutions should be guided by the sustainability and
financial stability of their operation. From a security standpoint, stability is a quantitative and qualitative
characteristic of the basic parameters of banking business, specifying the impact of its individual compo-
nents on the end result of banking activities, which is characterized by the achieved level of profitability.
The characteristic features of the economic security of banks are defined by systematicity, functionality,
continuity, security, adaptability, targeting, flexibility, dynamism, innovation, uniqueness. The main goals
of the economic security of banks are: achieving a state of dynamic resource balance and resilience to crisis
phenomena and threats; ensuring corporate and personal security in banks; ensuring the safety of banking
business, guaranteeing the preservation of banking and business secrets. The necessity to use managerial,
systemic and functional approaches and to distinguish risks, threats and dangers of functioning of banks is
considered, taking into account hierarchy of management and peculiarities of banking business.

Keywords: bank economic security, targets, objectives, integrated approach, risks, threats, dangers.
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Kymnip A. 1.

YuiBepcurer MuTHOI cupaBu Ta (iHaHCiB

METOAMKHM OUIHKIM GIHAHCOBOI CTIMKOCTI MICUEBUX BIOASKETIB

Mera craTTi mossirae y BUBYEHHI OCHOBHUX ITiIXOJiB 0 METOAMK PO3PaxyHKY (PiHAHCOBOI CTifiKOCTi MiciieBux
OIO/I’KeTiB, IO HANAETHCA BITUMBHAHWUMU Ta 3apyOiKHUMU BUEHUMH. Y CTATTi 3AiMICHEHO aHAJIi3 OCHOBHUX
1ijeil MpoBeIeHH KOMIIJIEKCHOTrO OI[iHIOBAaHHs (piHAHCOBOI cTifiKocTi MiciieBux GromkeTiB. OGrpyHTOBAHO HEOO0-
XiZHICTHL CTBOPEHHSA AOCTOBIpPHOI cHCTeMM MOKA3HUWKIB Ta METOAUK PO3PAXYHKY AJA aHAJi3y CTiHKOCTi OIomxe-
TiB y IpaKTUYHOMY 3HAUeHHi. BumijeHo Ta oxapakTepn3oBaHO TUMIX (PiHAHCOBOI CTiMKOCTI MiciieBuX OIOIKeTiB.
3anpoIoOHOBAHO IIOCIiIOBHICTh MPOBEJEHHA KOMILJIEKCHOTO aHANi3y CTifiKOCTi MiciieBuX OromkeTiB. BuaBiaeHO
TOJIOBHI Mpo0JieMu B TeOPEeTHUHill 0asi 1010 mMpoBeIeHHs TAKOI'0 aHAIi3y cTaHy MiclieBuX OmomxeTiB. Busua-
YEeHO MMOJAJIbIII HAIPAMY AOCTiIKEeHHS, 1[0 HOJSATal0Th ¥ CTBOPEHHI €IMHOI METOAUKY OI[iHIOBAHHSA (hiHAHCOBOL
cTifikocTi MiciieBux OHOMKeTiB, AKa MOKJWKAHA HaJZaTU MOBHY Ta JOCTOBIpHY iH(opMAaIliio I[0g0 peabHOro

¢inamCcoOBOro cTaHy MicIeBUX OIOIIKETiB.

Karouosi ciosa: miciieBi GromsxeTn, JOXOAM MiclieBUX OrOIsKeTiB, (piHamcoBa CTiiiKicTh, GrOmKeTHI ImpaBuia,

Tunu (irascoBoi crifikocTi.

ITocranoBka mnpob6aemu. B ymoBax [mereHTpa-
JiBalliiHUX MpPOIleciB AKiCHWI aHaid MicieBoro
OIO/KETY € BaKJMBOIO IIEPEIyMOBOIO CIPUAHHA Ta
3a0e3meUeHHs COIliaIbHO-eKOHOMIUHOIO PO3BUTKY Ha
micrmeBomy piBHi. HeoOximHicTh mOCHigsKeHHA MeTO-
IOJOTIYHUX 3acaj aHajisy ¢iHaHcoBol cTifikocTi Mic-
IIeBUX OIOMKeTiB 3yMOBJeHA aKTYaJbHICTIO TaHOTO
mouaTTsa. Tak, ¢inmamcoBa crilikicTe BimoOpaskae
TaKUi CTaH MiclieBUX OIOJ)KeTiB, 3a AKOTO0 OpraHu
MiCIIeBOro caMOBPAAYBAaHHA MAalOTh 3MOTYy BUYACHO Ta
TIOBHOIO MipOI0 BUKOHYBATH IOKJIaleH]l Ha HUX (QYHK-
mii Ta 060OB’A3KH, a TAKOK 3a0e3lMeuyeThbCsA CTaJIUM
PO3BUTOK TEPUTOPill y PO3pidi TemepimiHbOTO W Maii-
OyTHBOTO IIepiofis.

Amnamis ocranHix mocaimskens i myomikamii. amy
npobjeMaTuKy OyJIO BUCBITJIEHO B IIpaldAX TaKUX
BITUMBHAHUX Ta 3apyOisKHUX yueHUX, K T.A. Jlanes-
coka, I.JI. IMomosina, H.FO. Koporina, H.B. Crapo-
crenko, I.B. Yckos, B.I. Illep6akoBa, €. I'opina Ta
iH., mpami AKWX 30CepelyKyBaUCA Ha POITJIALL Ta
TOoNaHHI PIBHUX MeTOAMK PO3PaxyHKy QiHaHCOBOI
cTifiKocTi MicieBux OIOIKeTiB.

BupaisneHHs He BUPillIeHNX paHillle YaCTHH 3araJjb-
HOI mpoOsemMu. AHaia Ta ysaraJbHEHHS HAYKOBHUX
mpaik 0araThb0X y4YeHUX CBiAUUTH OpPO Te, IO ChO-
TOAHI TIMTAaHHS OIiHIOBAaHHA (piHamCcoOBOI crifikocCTi
MicieBuX OIOOKeTiB Ta CTBOPEHHS €IUHOI MeTo-
IVKU 11 pO3paxyHKY, a TaKOX BU3HAUEHHS OCHO-
BHUX XapaKTEePUCTUK CTiAKOCTi MiciieBUX OIOIKeTiB
moTpedye OinbIln IMOTJINOJeHOr0 BUBUYEHHS AK i3 Teo-
PEeTUYHOTrO, TaK 1 IPAKTUYHOTO MOTJIAIY.

Mera crarrti. I'otoBHOIO MeToio 1Iiei pobGoTu €
OOT'PYHTYBaHHA HEOOXiJHOCTI HOCTiAKEeHHSA CTiKOCTL
MicIlleBUX OIOIJKeTiB Ta PO3IJIAJL iCHYIOUNX METOIUK
POBPaxXyHKY HAaHUX IOKA3HUKIiB, IO CIYTYye HMiAIPYH-
TAM JJIsl CTBOPEHHSA €IMHOI Ta e(PeKTHUBHOL CUCTEMU
OI[iHIOBAHHSA JOCJIiIKYBAHOTO MOHATT.

Buraag ocHoBHOro Martepiany. @inancosa cTifikicTsb
MiciieBuX OIOIKETiB — Ile CTaH MiCIleBUX OIOIKEeTiB,
AKUNA XapaKTepusyeTbCA ILIATOCIPOMOXKHiCTIO, 30a-
JIAHCOBAHICTIO Ta CAMOCTIHHICTIO MiCIIEBOTO CaMOBPSI-
IyBaHHSA, a TAKOXK € HeoOXiZHOI yMOBOIO s 3a0es-
TeUeHHs COIliaJIbHO-eKOHOMIYHOT'O PO3BUTKY TEPUTOPIH
Ta migBUINeHHS N00po0yTy HacesneHnHda (puc. 1) [7].

Posriagaroun mnomarTa (QimancoBol criikocTi
MicieBuX OIOAKeTiB, yUeHi BUAIJIAIOTH peajbHY Ta
yaBHy (inaHcoBy criiikicTts. Ilig peanbHOIO (himam-
COBOIO CTiMKicTIO pPO3yMiilOThH TOH piBeHBL CTiKOCTI,
AKUN € HAagBHUM Ha OaHUA MOMEHT, TOOTO Iie daK-
TUYHUN TOKa3HUK. Poa3riasgaioun ysaBHY (piHAHCOBY
CTifiKicTh, TIOBOPATH NP0 OaKaHUIl IIOKA3HUK, 0
SAKOTO Iparte cyd’eKT rocuomapmoBans [7].

Ouninka piBHA (iHaHCcOBOI cTifiKocTi MicieBoro
OIOm)KeTy B Cy4YaCHMX yMOBaxX Ma€ BeJIMUYe3He 3Ha-
yeHHA. BoHA Jae 3MOry mpaBUJIBHO OI[IHUTHU (hiHAH-
COBO-€KOHOMiUHE IMOJIOKEeHHA KOHKPETHUX TEePUTOPiN
i Ha 1iii ocHOBi BUOyAyBaTH OOTPYHTOBaHY OIOIKETHY
MOJITUKY, KpiM TOro, 3 ABIAETBCA MOXKJIUBICTH
peajbHOI OIIHKM PUBUKY BKJIQJEHHSA KaIiTaay B
MYHINWIIAJIbHI YTBOPEHHS, IO CHPUATUME IIOJIil-
NIeHHIO iHBECTUIIHHOro KJiMaTy aaMiHicTpaTuBHO-
TEePUTOPiaIbHUX YTBOPEHD.

128

DIHAHCOBO CTIMKUI
MiCLIEBHIA OIOIKET
XapaKTEpU3YEThCS

3IaTHICTIO CTa0IIBHO 3a
paxyHOK BHYTPIIIHIX
(biHaHCOBUX pecypciB
3a0e3meuyBarTu
IJTaTOCIIPOMOXKHICTD Ta
30aJIaHCOBAHICTh MICIIEBUX
OIOMIKETIB

34ATHICTIO CAMOCTIHHO Ta
Ha TOCTIifHIi 0OCHOB1
3abe3neyuyBary CoLiaIbHO-
EKOHOMIYHHU I PO3BUTOK
TEepUTOPii HE3aJIEKHO Bif
TpaHC(EPTIB i3 Jep>kaBHOTO
Oromxery

MOJKJIMBICTIO BYACHO H
TTOBHOIO MipOIO 3aly4aTd
MICLIEBUMHU OpraHamMu
BJIa/IM BJIACHI KOIITH IS
BUKOHAHHS IOKJIaJICHUX Ha
HUX (QyHKIIIH Ta HaTaHHS
HACEJICHHIO BUCOKOTO PiBHS
CycHinbHUX Omar

Puc. 1. XapakrepHi 0CO0IUBOCTI CTiliIKOr0 MiCII€BOTO GIOMKETY
Ilocepeno: cknadeno agmopom Ha ocHosi [7]

© Kymaip A. 1., 2019
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Taxum unmHOM, OIiHKA CTiMKOCTi MiciieBux Oromxe-
TiB 3a JOIIOMOI'0OI0 CUCTEMHU MOKa3HUKIiB JacTb 3MOTY:

mo-Tiepirie, AeTaJbHO ITpoaHaidyBaTu (hiHAHCOBUIL
CTaH MicCIeBOro OIOMKeTy Ta BUABUTU IIPOOJIEMU Mic-
meBux OromsxeriB. Cboromui mijg uac amasisy wicie-
BUX OIOYKETIB Jep:KaBHi CTPYKTYpPU BUKOPUCTOBYIOTH
JIAIlle TOKA3HUKU AUHAMIKK Ta CTPYKTYPHU OIOIKeTy,
110 3a3BUUall He MOKa3ye peajbHUN (hiHaHCOBUU CTaH
mocaimkyBaHoro o6’exta. Kpim TOro, ypaxoByoun
OparHeHHs BJagu HAOJIMBUTU HAIILYy EKOHOMIKY Ta
Bci 11 chepu g0 crampmapriB i mpuHIUIIB €Bpomeii-
cebkoro Corosy, HEOOXiZHO aKTMBHO BIIPOBAIKYBATH
B OIOMKeTHY cepy IPUHIIUIN TJIACHOCTI Ta BimgKpwu-
ToCTi iH(opMaIlii Ajid rpoMagdH AJA IIOCUJIEeHHA 3alli-
KaBJIEHOCTI T'poMaAsH OO0 OIOI:KeTHOTOo Ipolecy. Ha
HAIIly OYMKY, BimoOpasKeHHs IIOKAasHUKIB (imaHCOBOL
CTifIKOCTi € AOIIJIBbHUM B JaHUX ymMoBaxX. CBO€O uep-
o0, BUSABJICHHS IPOOJEeM Ta CIa0KuX CTOPiH Imix uac
CKJIaJaHHs, (opMyBaHHS Ta BUKOHAHHS MiCI[€BOT'O
OI0[’KeTy JacThb 3MOT'Y BCTAHOBUTU ITPUYUHHO-HACII-
KOBi B8B’A3KM MiK II€eBHMMN EKOHOMIUHMMM IIPOIEe-
caMu Ta SBUIAMU B MicIIleBOMY OIO’KeTHOMY IIPOIIeCi;

mo-apyre, chopmyBaTu imdopwmalliiiny 6asy aid
TOJIITIIIIeHHS TPOIlecy HAIIOBHEHHS MOXiJHOI YacTHUHUN
MicleBuX OIO[JKETiB Ta YCYHEHHS HeIOJiKiB y BUKO-
HaHHI BUAATKIB GIOIKeTY;

O-TpeTe, IMiABUIIUTU AOBipYy iHBECTOpPiB Ta aKTHU-
BidyBaTw B3aJlyueHHS BITUM3HAHUX 1 BaKOPAOHHUX
iHBecTOpPiB [0 BKJAaJaHHA KOIITIiB B MicreBy iH(}-
PacCTPYKTYpPy Ta COIiaJIbHO-eKOHOMIUHHI PO3BUTOK
MYyHiIUIagiTeTiB.

BaxyBo0 yMOBOIO KOMILJIEKCHOTO aHaJi3y iHaH-
COBOI CTIMKOCTi MicCIleBUX OIO[KEeTiB € BU3HAUCHHS Ta
IOTPUMAHHA aJITOPUTMy HOro IpoBemeHHdA. lamuit
aJITOPUTM CKJAJAETHCA 3 YOTUPHOX OCHOBHUX €TAIliB:

1. Amamisy cCcKJIagy Ta CTPYKTYPH MiCIIEBOTO
OI0[JKeTy, a TaKOY AaHAII3y BUKOHAHHSA MOXimZHOI It
BUATKOBOI YaCTHUH OIOKETY 3a JOCJIiPKyBaHUM IIepio.

2. Po3paxyHKy NMOKa3HUKIB (piHamcoBoi criiikocTi
MicieBuX OIOI2KeTiB Ta Ha OCHOBI IIbOTO PO3PAXYHKY
iHTerpaJbHUX NMOKa3HUKIB.

3. 3icTaByieHHA OTPUMAHUX PEe3YJIbTATIB i3 HOpMa-
TUBHUMHU 3HaUeHHAMHU. Ha 1mpoMy erari MoXHa BUA-
BUTHU OCHOBHi Mpo0JieMu MOCTiAKyBaHOTO 06’€KTa.

4. Busnauenns tumny GiHaHCOBOI CTifiKOCTi Micie-
BOI'0 OIOMKETY.

Ilin uac mpoBemenHsA aHaNizy (iHAHCOBOI CTiii-
KOCTi MiceBuX OIOAJKETiB OJHUM i3 HANBaKJINBIIIINX
NUTaHb € BU3HAYEHHS CHUCTEMHU IIOKA3HUKiB, dKa 0
HAMOiJBIIT TOYHO i ITOBHOIIHHO Aajia 3MOTY OI[iHUTU
cTifikicTh MicieBoro Omomkery. ¥ HAyKOBiil jitepa-
Typi icHyIOTH pisHi migxomu mo aHasmisy (imaHcoBOi
CTiliKOCTi MicieBuX OMOIKETiB i3 BUKOPUCTAHHAM
BeJINKOI KigbKocTi mokasHukis. Cuig BigsmauwuTu,
0 CHOTOJHI BiTUM3HAHA €KOHOMiUHA HAayKa He Mae
Y CBOEMY PO3MOPAAKEHHI €IUHOTO KOMILJIEKCY MeTO-
OUYHUX TPUHOMIB OIiHIOBaHHA ()iHAHCOBOI CTiTKOCTL
MiciieBux OIOIKeTiB.

I.B. YckoB 3a3Hauae, 1110 OIliHIOBaHHS (piHAHCOBOI
CTiIKOCTi perioHy IOIiIbHO 3MiHICHIOBATH 3 BUKOPUC-
TaHHAM iIHCTPYMEHTapii0 OKpeMux OO KeTHUX IMOKa3-
HUKiB. BigHocHi OromsKeTHI IMOKA3HUKMN — Ile iHIeKCU
I TUTOMi Baru, IO XapaKTepu3yOTh CTaH OIOMKeTy
periony, AKi BimoOpaskaroTh OfHI a0COMIOTHI OI0MKeTHL
MOKa3HUKY BiMHOCHO iHINMWX. ¥ 3arajbHOMY BUTJIAIL
IJiS OI[IHIOBAaHHS CTiMKOCTI MiciieBUX OIOAKeTiB pos-
PaxOBYIOThCS TaKi OIOMKETHI MOKa3HUKU: IMOKA3SHUKU
MiciieBoro 6Gopry Ta e(eKTUBHICTh IIOJIITHUKU IIOHO0
iX ympaBJIiHHS; PiBeHb MOKPUTTS BUTPAT BJIACHUMU
noxomamu; piBeHs gedinury (mpodimury); piBeHb
nebiTopchKoi (KpeauTopchKoi) 3a60proBaHoOCTi; piBeHb
BJIACHUX JOXOMiB; piBeHb morariitHocti [9, c. 73].

B.I. Illep6akoBa Tta I''M. MaHepoB BUAIJNAIOTH TaKi
MMOKa3HUKY (piHAHCOBOI CTIMKOCTI MicIleBOTO OIOIIKETY:

— Koe(imieHT caMOCTiiHOCTi, AKUI TOKAa3y€e Mipy
3aJIE’KHOCTI (DiHAHCOBUX MOXKJIMBOCTEN MiCIleBUX opra-
HiB BiIagu mix yac (piHaHCYBaHHA BUIATKIB MicIIeBOrO
OromKeTy Bim TpaHchepTiB i3 mep:KaBHOTO OIOIIKETY;

— Koe(hilieHT BUIyUYeHHA KOIITIB 0 AEPKABHOTO
OO KeTy, AKHM MHOKasye Mipy BILIMBY AepP:KaBHUX
opraHiB Byiaau Ha (QOpPMyBaHHS MPUOYTKIB MicIieBUX
OIO[)KeTiB, OCKIJIbKM Mis S3HAUEHHSM YNCEJbHUKA
i cymoro TpamcdepTiB, IIepemfaHUX OO IePIKAaBHOTO
OromKkeTy abo oJep:KaHUX i3 Jep:KaBHOTO OIOIKETY,
icHye mpaMO IPOIOPIifiHA 3aJIEKHICTD;

— Koe(imieHT OIOMKETHOr0 MOKPUTT, IO IOKAa-
3ye BigmoBimHicTh, mpuOYTKiB MicieBMX OMOIKeTiB i
MMOBHOBaK€Hb, MOKJIAJIEHUX HA MiCIIeBi opraHu Bjaaau;

— KoedimieHT TpaHchepTiB N0 MicieBux Ol0mKe-
TiB, AKUU MOKa3ye Mipy 3aJIe}KHOCTI MiciieBuX opra-
HiB ByIaau Bif (piHaHCyBaHHA 3 JePIKABHOTO OIOIKETY;

— Koe(iIlieHT IT0JaTKOBOI CAaMOCTiIfHOCTI, IT[0 ITOKAa-
3y€ B3a€MO3B’sI30K MisK 00CArOM IMOAATKIB, sIKi 30mpa-
IOThCS ¥ MicTi, Ta IpUOYyTKaAMU MiCI[€BOr'O GIOIKETY;

— KoedimieHnT BigHOCHOI OMOIKeTHOI 3abesmeue-
HOCTi, III0 TPU3HAUYEHUH IJisi HNOPiBHAHHSA HPUOYT-
KiB MicmeBoro O0iomkeTy 3 aHaJOTiYHMMU IIOKAas-
HUKaAMHU y CepegHbOMY II0 YKpaiHi masa OIiHKu
piBHOMipHOCTI 3abesmneueHHsA HacCeJeHHS OIOMKeT-
HuMu nocayramu [10].

H.IO. Koporina 3aMPOIIOHYBaJIa cucTeMy
00’€KTUBHOI KOMILJIEKCHOI OI[iHKY (DiHAHCOBOTO CTaHY
MicleBUX OIOMKEeTIiB ILIAXOM PO3PAXyHKY IIOKa3HU-
KiB, AKi mifATbCA Ha I’ATH IPyIN: MOKa3HUKU 30ajiaH-
COBAHOCTi MicCIIeBOro OIOKeTy; MOKA3HUKM (hpiHaHCO-
BOI He3aJIe;XHOCTi MicIieBOro GIOMIKeTy; MOKa3HUKU,
10 XapaKTepu3yIOTh CIPAMOBAHICTh MYHiIIUIIAJb-
HOI OmomKeTHOI MOJITHKU y cdepi OHOAKETHUX
BUTPAT; IOKA3HUKU OIOMKeTHOI CTifiKocTi MiciieBoro
OIOIJKeTy; IOKAa3HUKHU OOProBOi 3ajIeKHOCTiI Miclie-
BorO Oromxery [5, c. 18].

JI.LA. Kocrupxo ta H.IO. Benenreiiunk sasHaua-
I0Th, IO IIiJ uYac OIiHIOBaHHS CTiMKOCTI MicieBuxX
OIO/’KeTiB HeoOXiTHO 3aCTOCOBYBATU KOMILIEKCHUI
miaxin, AKui 1epembauae pO3PaXyHOK iHTerpasb-
HOTO IIOKa3HUKAa, AKWI ypaxXOBYe€ CYKYIHUII BILJIUB
iHTerpaJbHUX OIiHOK 3a BUBHAUEHUMU OJIOKaMU aHa-
aigy: sbasaHcoBaHOCTi, (imamcoBoi camocTiiiHOCTI,
edexkTuBHOCTI OromKeTy. KoskeH OJIOK aHANidy CKJia-
IaeThCs i3 cuCTeMM NIOKasHUKiB, CIPAMOBAHUX HAa
IOCJIIKEeHHs Ta aHaJIid HaMBaKJIMBIIINX CKJIIATHUKIB
dinancoBoi crifikocTi MmiciieBoro 6iomkery. Ha nymKy
BUEHUX, aHAJi3 (piHaHCOBOI 30aIaHCOBAHOCTI OIOIKETY
BKJIIOUAE TaKi MOKa3HUKU, AK KoedillieHT OromKer-
HOTO TIOKPUTTs, Koe(imieHT crilikocti Oi0mKery,
KoediIieHT B3arajbHOI IIOZATKOBOI CTifiKOCTi, Koe-
dilieHT MOKPUTTSA BUIAATKIB Tpamcdepramu. AHais
diHaHCOBOI caMOCTiHfHOCTI OO KeTiB Iepenbavae pos-
PaxXyHOK TaKMX IMOKA3HUKiB: Koe(iIlieHT OOI:KeTHOIL
3aJIe’KHOCTi, uacTKa 0a30BoOl moTallii y sarajibHiil cymi
TpaucdepTiB, KoedillieHT MOJaTKOBOI caMOCTiiHOCTI,
KoedimieHT cTifikocTi moxommoi 6asu. CBOEH Ueproio,
aHaJis e(eKTUBHOCTI MicIleBUX OIOKeTiB BKJIIOUAE
po3paxyHOK KoedilienTa pedinmuTHOCTI MiciieBoro
oromxery, KoedimienTa OMOMMKETHOI pPe3yJIbTaTUB-
HocTi, KoedimienTa GromKeTHOI 3abe3leueHoCTi Hace-
JIeHHA, a TaKOYK PO3PaXyHOK IIOKasHUKAa CTabiJIbHOCTL
IoxonHOI yacTuHu O0mKeTy [6, c. 85].

H.B. CrapocTeHKO IIPOIOHYE 3OifICHIOBATHU OIIiHKY
dinamcoBoi crifiKocTi MiciieBoro OIOMKeTy 3a METOo-
IVWKOI0 (PpiHAHCOBOTO aHAJI3y IIiANPUEMCTBA, CKOPU-
ropaHoo Ha croenudiky (opMyBaHHS OMOIMKETHOI'O
Kormrropucy. Tak, ojd OImiHKK (opMyBaHHSA IpPUOYT-
KiB MicIiieBoro OIOIKEeTy CJIii BUKOPUCTOBYBATHU iHTE-

129



Bicnux OHY imeni I. I. Meunukxosa. 2019. T. 24. Bun. 4(77)

rpaJibHUN KoedirieHT (pimaHCOBOI CTiiKOoCTi MicIie-
BOTr0 OIOM:KeTy, SKUM I'DYHTYEThCA Ha KoedillieHTax
dinancoBOi cCTiiKOCTi 3 ypaxXyBaHHAM 3HAYYII[OCTL
(Baru) KOYKHOTO 3 HUX:
n
Kim:zKi*Vi ’ (1)
i=l1

ne K, . iHTerpaspHUN KoedilieHT QdiHaHCO-
BOI crifikocTi micmeBoro 6romixery; K, — koedimieHT
(¢inancosoi crifikocri; V, — Bara i-ro koedimierTra
(XVi = 1); mpuUCBOIOETHCA BiAMOBIAHO OO0 IOTJIALY
KOPHCTYyBauya METOAWMKM Ha 3HAYYIIiCTh KOXKHOTO 3
KoedimieHTiB y Bu3HauYeHHi (iHAHCOBOI CTiTKOCTi;
i — kimekicTe kKoedimientis (i = 1,2,...,m). Ilomo
BU3HAUYEHHA Baru KOXKHOTO 3 KoedillieHTiB (iHaHCO-
Boi critikocti H.B. CrapocTenko BBasKae 3a MOIiJIbHE
i yac yCTaHOBJIEHHS TaKOi Baru BUKOPHCTOBYBATHU
miany sHauensb Big 0,1 mo 0,2 [8]. Hemosikom Takoi
ominku (piHAHCOBOI CTIHKOCTI MiciieBUX OHIOIKETiB €
HEeMOJKJIMUBICTL TO0YA0BY ITOBHOI[IHHOI'O aHAJIi3y Mic-
eBoro 0aKeTy, 6epydyu IO yBaru TiJIbLKU OLMH iHTe-
TpaJbHUN KoedillieHT.

I.JI. [Mososina He cucreMaTu3dye IOKa3HUKU
dinamcoBoi cTifiKOCTi MiciieBUX OIOMKeTiB, aje moxae
IOCUTL BEJUKY TPYINy AAHUX IIOKA3HUKIB, B AKil
Iomae Taki MOKasHUKY (40 BiKe 3a3HAUEHUX BUIIE):

1) xoedimienT ¢inamcyBaHHS 3a BUIATKAMHU Ha
neseroBaHi moBHOBasKeHHA (Cyma GaKTUUHUX BUAAT-
KiB Ha peaJisaiito meseropaHux MmoBHOBa)keHb/Cyma
BUJATKIB Ha peajisaIiro /[ejseroBaHUX INOBHOBaKeHb
3a HOpPMATUBaAMU) XapaKTepUsye CTYIiHb IIepeBU-
meHHA (iHAaHCYBaHHSA JEeJIeTOBAHUX MOBHOBAaXKEHbD;

2) KoepimieHT 3ayesxkHOCTI Bim cybBewmrriii (O6car
MeAWYHOI, OCBiTHBOI Ta iHPPACTPYKTYpHOI CcyOBEH-
mifi/3arajbHa cyMa OOXOIIB MicIieBoro OIOmKeTy 3
ypaxyBaHHAM TpaHcGEpTiB) XapaKTepusye S3HaUy-
IIiCTh JeJerOBaHUX IIOBHOBAYKEHb s (DOPMyBaHHS
JTOXOMHOI YaCTHHU;

3) KoedimieHT cTabiIBPHOCTI IIOZATKOBUX HAIXO-
mxensb (Biracui mogaTkoBi HagxomkerHA/OOCAT TpaHC-
depTiB [0 MicieBoro GOIIKETy) XapaKTepusye CTiii-
KicTb ITOZATKOBUX JKepes (iHaHCYBaHHSA OIOJJKETY;

4) KoedimienT OoproBoro HaBaHTaxkeHHA (O06cAr
3a00ProBaHOCTI 3 ypaxyBaHHAM ILIATEXKIB 3 00CIYTOBY-
BaHHA/BracHi noxonu GI0IKeTy) XapaKTepusye 3araJib-
HUII OOProBUI TArap HA BJIACHI JOXOAM OIOIIKETY;

5) KoegimienT ob6cayropyBamusa 6opry (ILmarexxi
3 00cayroByBaHHA 00opry/O0cAr moxXomiB OMOmKeTy )
XapaKTepus3ye MOTOUHUIN OOProBuii TArap;

6) samac crifikocti Oromxery (MaxkcumaabHUI
piBeHBb mIaTe}xiB 3 00CIyroByBaHHS OOpTry, BH3HA-
uyeHuit BromxeTHuM Komekcom — KoedimieHT 00cay-
roByBaHHA 6opry)/MaxcuMaabHUN PiBeHb ILIATEKiB
3 00cyiyroByBaHHs 6GOpry, BuU3HaueHHUUl BromxeTHUM
KOZeKCOM) XapaKTepusye piBeHb BiATIOBigHOCTI moJIi-
TUKU 3 O0CJIyrOBYBaHHsS GOPry HOPMATUBHUM BUMO-
ram [4, c. 35].

3asHauuMo, IO B DBiomikeTHOMY KoOIeKci YKpa-
iHM He MPONHCAHI MOKA3HWUKMW Ta METOAUWKA OIiHKU
cTifikocTi MicieBux 6rom:keriB. BogHouac icHYIOTH
OIO[ KEeTHI ImpaBmia, AKI MOKHA BBasKaTH iHINKATO-
pamu dinaHCOBOI cTiiiKocTi MicueBux OfomskeTis [2]:

— 00OPOTHMI 3aJMIIOK GIOMKETHUX KOIITiB IIOBU-
HEH CTAHOBUTH He Oinbime 2% ILIaHOBUX BUIATKIB
3araJibHOro (hoHIY OIOIIKETy;

— wMicmesi rapanrii ajyia 3abesneuyeHHsT BUKOHAHHSA
0oproBux 3000B’s3aHb CY0’€KTiB TIOCIOJapPIOBAHHS
HaJalOThCA HA yMOBaX IJIATHOCTi, CTPOKOBOCTi, a
TaKOK 3a0e3[1eUeHHs BUKOHAHHS 3000B sI3aHb y CIIO-
cib, mepenbaueHnil 3aKOHOM;

— BaraJbHHUI 00cAr MicieBoro 6oOpry cTaHoM Ha
KiHemp OIOJJKETHOTO IIEpPiofy He MOXKe IIePEeBUIIY-
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Batu 200% (nusa m. Kuea — 400% ) cepefHBOPiUHOTO
MIPOTHO3HOTO O0CATY HAAXOMKEHb OI0IKeTy pPO3BU-
TKy (0e3 ypaxyBaHHSA OOCAry MiCI[eBHUX 3aIl03UYEHb
Ta KamiTaJbHuxX TpaHcdepTiB (cyOBeHIIiit) 3 iHmmx
00/ KeTiB);

— pesepBHHUIl (PoHI OHOIKETYy, SKHI He MOXKe
nepeBuintyBatu 1% 00cAry BHUIATKIB 3arajabHOTO
doHay OI0mKETY;

— BHUIATKN MiCIIeBOrO OHOmKeTy Ha OOCIyroBy-
BaHHS MiCIIeBOTO 06OpPry He MOXKYTH [IE€PEeBUIIYBATU
10% BuaTKiB 3araJbHOr0 (GOHIY MiCIIEBOI'O OIOIIKETY.

Y nyb6aikaiigx 3apyOisKHUX YyUYeHHX CTiHKiCcTh
OIOMKEeTy PO3IIANAETHCSA SK TOBMOCTPOKOBAa CIIPO-
MOXKHICTh YPAAY BUKOHYBaTu CBOi 000B’s3ku. ToOTO
(inaHCOBY CTiliKicTh MOKHA BUBHAUUTHU AK 3TATHICTH
ypany B JaHUi 4yac (piHaHCYBaTU CYCIIJIBHI ITOCTyTH!
HaceJieHHsA 6e3 KoY IJIA MOXKJIMBOCTI TaKoro (hiHaH-
cyBaHHS B MaiibyTHhoMYy. KJI0u0BOIO yMOBOMO 3a0es-
neueHHA (PiHAHCOBOI CTiMKOCTI € 3JaTHICTH MicCIIeBOTO
caMOBpAAYBaHHA 3a0e3MeuyBaTy BUKOHAHHS BUIATKO-
BOI YacTUHU OIOMJKETiB 3a PaXyHOK BJIACHUX MOXOMiB.
Binwmre Toro, ominka micmeBoi (hiHamcoBoi cTiKoOCTi
0asyeThCcs Ha TPHOX TUIIAX MMOKA3HUKIB: (hiHaHCYBaHHI
IeHCiAHNX 3000B A3aHL, GOPrOBOMY TATapi Ta GajgaHci
Oromkery. Tpu OCHOBHI UMHHUKM BILIMBAIOTHL HAa IOB-
TOCTPOKOBUY (hiHAHCOBUII CTaH YpPALY: CTPYKTypa
ypany, GiHaHCcOBa CTPYKTypa Ta Pe3yJbTaTU Oifdb-
HOCTi, a TaKOXK MiciieBa ekoHOMiuHa 6aza [1].

3apy0OiskHI migxomm Mo OmiHKM (piHAHCOBOI CTiii-
KOCTi MicmeBux OIOAKETIiB MOCUTHL PIBHATHLCI MiK
nigxomamu, SGKi HazaoTh BiTumdHAHI Bueni. Tak,
y 3apyOimkHill JiTepaTypi poJib cTifiKocTi MicieBux
OI0’KeTiB IepeBaskKHO CIIPAMOBaHA Ha 3a0e3meueHHs
cTabiJibHOCTI Yy 3am0BOJIEHHI CyCHiIbHUX II0TPed Y
MaiioyTHiX mepiomax. Tax camo cmocrepiraemo Bif-
MiHHOCTI B cucTeMi MOKasHUKiB, 3a AKUMHU IIPOBO-
OUTHCS OIiHIOBAHHSA (piHaHCOBOI cTifiKoCTi GrOAKeTiB.

fAx 6aummo, y HayKoBi#l siTepaTypi icHye G6araro
PisHUX MiAXOmiB MO OIiHIOBAHHS CTiMKOCTiI MiciieBux
OromkeTriB. 3a TAKUX YMOB IMOTPiOHO 3ayBasKUTH, IO
OCHOBHOIO IIPO0JIEMOIO IiJ dYac OIiHKM (QiHaHCOBOIL
cTiiKocTi MicieBoro OOmKeTy € He TiIbKM BHOIp
Ta BUBHAUEHHS (hiHAHCOBUX MOKA3HUKIB, a I MOXK-
JUBICTh IX BUKOPUCTAHHA HA HPAKTUIl. ¥ 3B’A3KY
3 TUM, IO HEMa€ €AUHOI MEeTONUKU OI[iHIOBaHHSA
crifikocTi MicreBux OmlOI)KeTiB, a HasgBHI cucTeMu
MOKAa3HUKiB, III0 IIPOIOHYIOTHCSA Pi3HUMH aBTOpPaMU,
CYTTEBO BiApPi3HAIOTHCS, IMepea HAYKOBIIMU Ta
IEepKCIY:KOOBIAMY BUHUKAE MIpobJsieMa BipHOro Ta
JOCTOBiPHOTO OIliHIOBAaHHA CTiliKOCTi GromKeTy. Kpim
TOTO, [MaHa CUTyallid YHEMOJKJIUBJIIOE IOPiBHAHHSA
piBHs (imancoBoi crifiKocTi wMiciieBux Oi0mIKeTiB
MiK co6oro.

HocmimskeHHA PiBHMX METOAUK PO3PAXYHKY,
3aIIPOIIOHOBAHUX B EKOHOMIiUHi#l JiTepaTypi, moKa-
3ye, 110 B IyOJiKaIisix aBTOpPiB Ti M iHNII ITOKas-
HUKU CTiHKOCTi OIOKeTy AyOJIIOIOTHCA Wi pisHUMH
HasBaMu a00, HaBIAKWU, IIiJ OJHi€IO i1 Ti€l0 )X HA3BOIO
HaJa0ThCA Pi3HI METOAMKU HOT0 PO3PaXyHKY.

Bigxkputum sanumiaeTbcsi TUTAaHHA BU3HAYEHHS
Tuiry (iHamcoBOol cTiliKocTi, M0 BiAmoBimae wMic-
IeBOMYy OIOMKeTy MicJid IMIPOBEJeHHS PO3PAXYHKY
MOKAa3HUKIB CTiHKOCTI MicIieBUX OIOMIKETiB.

T.A. JlaneBcbKa 1ijJ yac BUSHAUEHHA TUNy hiHaH-
COBOI CTiMKOCTi MicIeBOro OO KeTy 3alpOIOHYyBaJa
BUKOPUCTOBYBATH MATPUUYHUI METOJ KJACTEePHOL
omiaku. IHCTpyMeHTapiil OIiHKM (iHAaHCOBOI CTii-
KOCTi 3a MaTpPUYHUM METOJOM CKJIaJaeThCA i3 cuc-
TeMU CTATUYHUX i IMHAMIUHNX TTOKa3HuKiB. MaTpuisa
napaMeTrpiB MicTuTh HaOip 3HaUEHD, 10 AKUX 3aCTOCO-
ByeThCcA OiHapHUH miaxin. BigmoBizmicTs moxkasHuUKa
HOpMi IIO3HAYAEThCA «+», HEBiATMOBiAHIiCTE — «—».
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Tabauma 1
Tunu ¢giHaHCOBOI CTilKOCTI MicieBUX OIOMKETiB

Haspa Tumy

Xapakrepuctuka Tuny GiHaHCOBOI CTiHKOCTI

Bucokuii piBess

Vei gocmimkyBaHi iHTerpaJsbHI NOKAa3HMKU IIEPEBUINYIOTh YCTAHOBJEHI KPUTHUUYHI BHaUYeHHA abo
3HAXOAATHCA B MeyKax HopMu. MicieBuiil 60AKeT € IOBHICTIO (DiHAHCOBO CTiMKMM, ILIATOCIIPOMOYKHUM
Ta 30asaHcoBaHMM. JlaHuii Orom)KeT 3maTHUiI 3abe3meunTH CTabiIBHUI COIiaJbHO-eKOHOMIUHMI
PO3BUTOK TEPUTOPiil Ta IIOBHOIO MipOI0 BUKOHYBATH IIOKJaZeHi HA HbOTO 3aBJaHHA.

Hopmanbauii piBeHb

HesnauHa KiJbKicTh HOCHiI)KyBaHMX MOKAa3HWKIB He BiAIIOBifae HOpMATUBHOMY 3HaueHHi. BimbmricTs
MOKA3HUKIB BHAXOAATH Y MexKax Hopmu. MicieBuil OIO[KeT € HOCTaTHBO CTiMKUil, piBeHb HOXOMHOCTL
OIO/I’KeTy Ta MOKPUTTSA BUIATKIB € BUCOKUM.

HesagoBinbHuit piBeHb

HesanoBinbHUI piBeHb XapaKTepU3YyeThCs HUSBKUM piBHeM (iHaHCOBOI camocTifiHOCTI MicueBux
OIOPKeTiB, a TaK0XK 3e0iIbIIIOr0 MOripIIeHHAM IIaTiKHoI gucnumainu. MiciieBe caMOBpsAyBaHHS HE
31aTHe 3a0€3MeYnUTH COIiaJbHO-eKOHOMIUHUI PO3BUTOK MYHinumamiTeris.

Kpuruunuii piBenb
(Kpu30BUIl PiBEHB)

Hauwuit Tun cTifikocTi micmeBoro GoOIMKETYy XapaKTepPU3YeThCs HECIIPOMOIKHICTIO MOKPUTTSA BUIATKOBOL
YaCTUHU OIOJKEeTy, HUSHKOI ILJIATOCIPOMOXKHICTIO 1 BUCOKMM DiBHEM 3aJIesKHOCTi Bix TpaHchepris i3
lepKaBHOTO 010 KeTy. ¥ IIbOMY pasi MicieBi opraHu BJIaau, AK IPAaBUJIO, He MOYKYTh IIOBHOIO Mipoio

BUKOHYBATHU CBOI 3000B A3aHHA [JIA 3aJ0BOJIEHHA CYCIILIBHUX IIOTPEO.

Iocepeno: po3pobieno aémopom Ha ocHo8i [3; 7]

¥V cBoilt HayKOBi#l po6OTi aBTOP 3a3HaAUAE, 110 MOJEIb
ominku (pimaHCOBOI cCTifiKOCTI OIOMKETy MiciieBoro
CaMOBPAAYBAHHSA 3iCHIOETHCA HA OCHOBI TpuMipHOL
Moze i OmKeTy i CKJIAmaeThCcAa 3 TaKUX KOMIIOHEH-
TiB, AK (piHaHCOBaA caMOIOCTaTHICTh, (hDiHAHCOBA He3a-
JIeXKHICTh Ta ()iHAHCYBaHHS PO3BUTKY, C)OPMOBAHUX
MEeTOJOM y3araJbHeHHs. Tak, mIpoliec OI[iHIOBAHHS
cTifiKOCTi MiciieBuX OIOMKeTiB y IIifi METOAUIII BKJIO-
Yyae TPU OCHOBHUX eTallu:

1) Ha mepmIOMy eTami OI[iHKM BCTAHOBJIIOETHCSA
BiIIOBiAHICTE TPHOX KOE(DII[i€eHTIB KOMKHOTO KJac-
Tepy TPUMIpHOI Mozesi OIOJMKeTy MicIleBOTo camo-
BPANYBAHHA HOPMATUBHUM 3HAYEHHIM;

2) Ha gpyromy erarri omiHKu (iHamcoBoi cTifiKocTi
OIO’KeTy MIiCIIeBOTO CaMOBPSAAYBAHHSA MAaTPUYHUM
METOJOM 3IiliCHIOEThCA KJaCTepHa OIliHKa ITOTOUYHOI
¢diHaHCOBOI CTIAKOCTI;

3) HA TPEThOMY eTalli BUBHAYAETHCA TUI CTIHKOCTL
3aJIeKHO BiJ piBHSA CTifKOCTi OIOMKeTy 3a KOMIIOHEH-
TamMu TpuMipHOI Mozedi [3].

Cihim moroauTucA 3 aBTOPOM, IO MATPUYHUN
MEeTOJ KJIacTepPHOI OI[iHKU (piHAHCOBOI cTifiKocTi mae
3MOTY MOCJiJOBHO OI[iHUTH BimmOBimHiCTH Koedirri-
€HTiB (piHaHCOBOI caMOJOCTaTHOCTi, (piHaHCYBaHHSA
€KOHOMIYHOT'O PO3BUTKY, IO JaCTh MOMKJIUBICTH Hif-
BUIIIUTU KEPOBAHICTH CHCTEMOIO YIPAaBJIHHA MicIie-
BuMu (inancamu. OgHAK IIeil MeTOoH Ja€ 3MOTY JOCJi-
JUTU JIUIle TMOTOYHY (PiHAHCOBY CTiMKicTh MicieBuX
0I0[»KeTiB i He Mae TOYHOI cHCTEMM IIOKAa3HUKIB, SKi
0 BUKOPUCTOBYBAJIUCSA 3a JAHOTO METOAY BU3HAUEHHS
CTiIKOCTL OIOMKeTY.

Takum YMHOM, MOYKHA BUILINTU AEKiJbKa THUIIIB
¢inaHCcOBOI cTifiKOCTi MicileBuUX OIOMKETiB: BUCOKUMA

CrnucoK BUKOPHCTAHUX /IKePeJt:

piBeHb (abCoOJIOTHA CTiNKiCTh), HOPMaJbHUI PiBEHB,
He3aJ0BiIbHUY piBEeHb Ta KPUTUUYHUN piBeHb (hiHAH-
coBoi crifikocTi micmeBoro 6omxkety (Tabi. 1).

BucHoBku ta mpomosumii. ITircymoByouu mpose-
leHe MTOCJIiJKeHHsI, MOKHa 3POOUTHU BUCHOBOK, IO
KOMILJIEKCHUM Ta NOBHOIIHHUIN aHais (inaHcoBOl
CcTiiKOCTi MicieBuX OMIOIJKETiB mae 3MOry OTPHUMATI
IOCTOBipHY iH(popMaIliro Ioa0 peasibHOI pPesyJbTa-
TUBHOCTiI (DiHaHCOBOI AiAJBHOCTI MicCIIeBOTO cCaMOBpSA-
IYBaHHS Ta € BaYKJIMBOIO IEPEIYMOBOIO AJIA IIOJII-
IIeHHA COIliaJIbHO-eKOHOMIUHOTO CTaHy MiCIleBUX
OO KeTiB, OCKiJIbKM BUCTYIIa€ IIOTYKHOIO iH(opMa-
Ii#iHOI0 6a3010 AJIA MOIITYKY HEeJOJiKiB Ta IepCIeKTUB
icayrouoi miciieBoi GromsxerHol mosiTuku. Kpim Toro,
IIPOBEJIEHHA TAaKOTO OIiHIOBaHHA OyJe CJyryBaTu
IIOTYKHOIO iH(popMAaIiiiHO 0a3010 IJIs IMOTEHIIAHUX
iHBecTOpIiB.

Y HayKoBiii JiTepaTypi BUIIIAIOTH pisHiI MeTo-
IUKU IIOAO OI[iHIOBAaHHS (piHaHCOBOI CTiHiKOCTi
6romKery. [llesdKi aBTOpM IIPONMOHYIOTH OI[iHIOBATU
CTilIKiCcTh MicIleBOro OIOM)KEeTy Yepe3 HU3KY IIOKAa3HU-
KiB. He rpymyoun ixX i He mepeTBOPIOIOUM HA CUCTEMY,
IesKi, HaBOaKW, IPOBOIATE aHAJIi3 uepes rpynyBaHHSA
IIOKA3HUKIB Ta PO3PaxXyHKY iHTErpajbHUX IIOKA3HU-
KiB. TuM He MeHIIIe TTPOOJIEMOIO JAHUX METOLUK OITi-
HIOBaHHS € IPaBUJIbHICTh BUOOPY MOKA3HUKIB (hiHaH-
COBOI CTIHfKOCTi i BipHHI aJIropuTM iX pO3paxyHKY.

IlepcrieKTUBOIO MOZANBINIUX MOCTIMKEeHb mTAaHOL
TEMU € CTBOPEHHS €IWHOI CUCTEMU IMOKAa3HUKIB, AKa
0 majia 3MOT'y HaMOiJbII ITOBHO Ta HOCTOBIPHO OIIi-
HUTH (PiHAHCOBY CTiliKicTh MicueBux OOmXKeTiB i
OyJia mIpuaaTHA AJS BUKOPUCTAHHA HA MPAKTUIL IJIA
HAyKOBIIiB, AepPKCJIYKOOBI[iB Ta iHBECTOPIB.
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Kymaup A. H.
YHUBepCUTET TAMOKEHHOTO fejia 1 (DMHAHCOB

METOAMKM OLJEHK @MHAHCOBOM YCTOMYMBOCTMU MECTHBIX BIOAYKETOB

Pezrome

ITens craTpu B3akKjIOYaeTCsa B M3YyUYEHWM OCHOBHBIX IIOAXOJOB K MeToZaM pacdera (hDMHAHCOBOH yCTOMYMBOCTH
MECTHBIX OIOJ?KeTOB, KOTOpPble IIPEJIOCTABJIEHBI B paboTax OTeYECTBEHHBIX U 3apy0e’KHBIX Y4YeHBIX. B crarne
OCYIIleCTBJIEH AaHAJIM3 OCHOBHBIX IleJjiell MPOBeJeHMA KOMILJIEKCHOH OIeHKM (PMHAHCOBOM yCTOHYMBOCTU MeECT-
HBIX OIomkeToB. O0OCHOBaHA HEOOXOJUMOCTH CO3/JaHUA NOCTOBEPHOU CHCTEMBI IIOKAa3aTeseil 1 MeTOJUK pacdeTa
Ui aHaJM3a YCTOMYMBOCTU OIOJYKETOB B NPAKTHYECKOM 3HAUEHUU. BBIJEIEeHBI U 0XapaKTePU30BaHBI TUIIBI
(rHAHCOBOH yCTONYMBOCTY MECTHBIX 6o/keToB. IIpeoskeHa mocyie0BaTeIbHOCTh IIPOBENEHNA KOMIIJIEKCHOT'O
aHaJMM3a YCTONUYMBOCTU MECTHBIX OIOIKeTOB. BHIABI/IEHBI IJIaBHBIE IIPOOJIEMBI B TEOPETUUYECKOM 0ase 1o mpoBejie-
HUIO JaHHOTO aHAJIN3a COCTOSHUA MECTHBIX 0rokeToB. OIpesieseHbl JaJIbHEHIIIe HAIPDABIeHUA UCCIeJOBAHNU,
KOTOPBIE 3aKJIIOUAIOTCA B CO3LAHUY €INHOM METOAVKH OIeHKH (PMHAHCOBON yCTONYMBOCTU MECTHBIX OIOJ’KETOB.
KumoueBble cioBa: MecTHBIe GIO[KETHI, JOXOObI MECTHBIX OIOPKeTOB, (DMHAHCOBAA YyCTOMUYMBOCTD, OIOAKETHBIE
IpaBuUia, THUIBI (PMHAHCOBOH YCTOMYMBOCTH MECTHOTO OIOJKeTa.

Kushnir Anna
University of Customs and Finance

METHODS OF EVALUATION OF FINANCIAL STABILITY OF LOCAL BUDGETS

Summary

The effectiveness of local budgets, as well as the implementation of responsibilities by local governments on
time to ensure that public needs are properly met, are directly dependent on the financial resilience of local
budgets. A complex analysis of the financial stability of local budgets allows to assess the financial status
of local budgets and to serve as a powerful information base for attracting investors to finance the socio-
economic development of territories. The purpose of the article is to study the main approaches concerning
methods of calculating the financial stability of local budgets provided by domestic and foreign scientists.
The article describes the concept of financial stability of local budgets. The main goals of carrying out a com-
plex assessment of the financial stability of local budgets are analyzed. The necessity of creating a reliable
system of indicators and corresponding calculation methods for analyzing the stability of local municipali-
ties in practical sense is substantiated. According to scientific literature, methods which differ in number
of indicators and methods of calculation for evaluation the financial stability of the budget were identified
and generalized. In this article the methods for calculating the real financial stability of the local budget are
considered, which shows the actual level of stability currently available. Budget legislation is investigated
and budget rules are identified as indicators of the financial stability of local budgets. As a result, four types
of financial sustainability of local budgets are identified and characterized. The sequence of carrying out a
complex analysis of the stability of local budgets is proposed. This sequence involves four main steps: from
assessing the composition and structure of the local budget to determining the type of financial sustainabil-
ity of the local budget. The main problems in the theoretical base concerning the analysis of the stability of
local budgets are identified. Further directions of the research, which focus on creating a single method for
assessing the financial stability of local budgets, which aims to provide complete and reliable information on
the real financial status of local budgets are identified.

Keywords: local budgets, incomes of local budgets, financial stability, budgetary rules, types of financial
stability of local budgets.
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JlaBpyk B. B.

ITopinbchbKUil nep:KaBHUI arpapHO-TeXHIYHUE yHiBepcuTeT

OIHAHCOBE 3ABE3ITEYEHHSI KOHKYPEHTOCIIPOMO>KHOI'O PO3BUTKY TBAPMHHMIITBA

VY crarTi mocaimKyoTheA IpPOOJIEeMHI MUTAHHS PO3BUTKY rajy3i TBApUMHHUIITBA Ta CTPYKTypa mKepes (hopmy-
BaHHA (PiHAHCOBUX PECYpPCiB arpapHUX MiJIPUEMCTB Yy KOHTEKCTi 3abe3nmeyeHHs cTabiJibHOTO (DYHKIIOHYBaHHSA
i migBUINEHHA KOHKYPEHTOCIPOMOXKHOCTI Bupobsienol mpoaykiii. IIpoananisoBano sminu B oOcsarax peaJisa-
il TBAPMHHUIIBKOI MPOAYKIIil CiIbCHKOTOCTIONAPCHKUMU HiATIPUEMCTBAMEU Y KpaiHu. BcTaHOBJIEHO eKOHOMIiUHI
BasKeJi i iHCTPYMEHTH BIJIMBY Ha pe3yJbTaTHBHE (DYHKIIOHYBAaHHS TBAPUHHUIITBA Ta IIiIBUIIEHHA HOTO KOH-
KYPEHTOCIPOMOXKHOCTi. 3aIpOIIOHOBAHO OCHOBHI METOJW [eP:KaBHOTO DeryJIloBaHHA 3abe3lledeHHd CTiHKOTO
PO3BUTKY TBAPUHHUIIBKUX Trajiydei i migBuineHHs OOCATiB BUPOOHUIITBA TBAPUMHHUIILKOI IMPOAYKILiI 3 METOO
3a0e3neuyeHHA IPOJOBOIbYOI Oesreku Kpainu. Busnaueno ¢opmu diHaHCOBOTO 3a0e3IeUEHHSA CTAJIOTO PO3BUTKY
i migBUIEHHA KOHKYPEHTOCIPOMOMXHOCTI BUPOOHMYOI MifAJBHOCTI TBAPMHHUIIBKUX IiJIPUEMCTB Ta 3aIIPOIIo-
HOBaHO MOJeJb (piHAHCYBaHHSA KOHKYPEHTHOTO POSBUTKY TBaAPWHHUIITBA.

KarouoBi caoBa: (dinancoBe 3abesmeueHHs, TBAPUHHUIITBO, (hiHAHCOBI pecypcu, KOHKYPEHTOCIPOMOXKHICTB,

MofepHisalisa, iHHoBaIrii.

ITocranoBka mpoGaemu. TBapwHHUIIBKA Taays3b
€ IOCHUTH CKJAJHOIO COIliaJbHO-eKOHOMIUHOIO CIHC-
TEeMOI0, AKill MiAMOPSAZKOBYIOTHCSI B3a€MONOB’ A3aHi
MiK 0000 XapakKTepoM eKOHOMIUHUX iHTepeciB
pisHi ¢dysKmionansHi i opramisamitiai mizcmcremu.
Bouu mocriiiHo mOTPe6yIOTh CTBOPEHHS BiAmOBigHUX
YMOB [JIS CBOTO PO3IIMPEHOTO BiITBOPEHHS Ha OCHOBi
iHBeCTUIIiTHO-iHHOBAI[IHOTO PO3BUTKY, 3abesIie-
YeHHA CTablabHOrO (QYHKI[IOHYBAaHHA i MiABUIEHHS
KOHKYPEHTOCIPOMOIKHOCTI BUPOOJEHOI IIPOAYKIILii,
sKa CIIPSIMOBYEThCS HA 3aJ0BOJIEHHS IOTPe6 KpaiHu,
OCKiJMbKM 3a0e3meuye il mpomoBosbuy Oesmery. OTixe,
HeO0OXiTHO MPOBOAWTU IOCTiHHWI MOHITOPUHT CTaHY
rajgysi TBAapWHHUIITBA, CTBOPUTU [Ti€BUH MeXaHi3M
¢inancoBoro 3abesmeuyeHHs i 3aJlyuyeHHsS iHBECTHUIIiH
IJIs PO3BUTKY BUPOOHUIITBA i MoAepHisaIlii ramxysi Ha
iHHOBAIiNTHi#I OCHOBI.

Amnanmi3 ocraHHixX mocaimskeHs i myoOaikamiit. 3Ha-
YHUN BHECOK y (opMyBaHHS HAYKOBUX TeOpiii, B
AKUX c(hOPMOBaAHI TeOPEeTUYHI Ta METOAWYHI acIeKTH
dinaHcoBoro 3abesmeueHHA KOHKYPEHTOCIIPOMOK-
HOTO PO3BUTKY TBApPUHHUIITBA Ta MOTr0 MOJAEpHisa-
mii Ha iHHOBAIifHi#l OCHOBi, 3poOMJIM HAyKOBI mpaii
B.I'. Amuppifiuyka, O.M. Bopoginoi, II.I. Taiigyib-
roro, B.M. I'eensa, B.B. Isanumuna, M.I. I6aryiina,
M.U. Maxika, 0.0. Mamaunyii, I.fI. Mecenn-Becensika,
M.B. Microka, II.P. Ilymeureitna, II.T. CabGayxka,
I.B. Csunoyca, O.M. Illouuaka, I.B. fmisa Ta iH.

BupinenHs He BUpilIeHUX paHille YaCTHH 3arajb-
Hoi mpooOsmemu. Ciin BimsHAUMTH, IO CHLOTOMHI B
TBAPWHHUIITBL iCHye HU3Ka HEBUPIllIeHWX 3aBAaHb,
moB’si3aHUX i3 (hiHAHCOBUM 3a0e3MeYeHHAM PO3BUTKY
raaysi, AKi moTpedyOTh MOMAJBIIIOr0 MOCTiAKEeHH.
30KpemMa, TpuU3ynuHAETbCA (JIiKBiIOBYeETHCA) BUPOO-
HAYA JIisIIbHICTH MOOPOTHUX TBAPUHHUIILKUX IIPU-
MillleHb Ta HHU3KK IHIKX 00 €KTiB BUPOOHMUOL
iHGpacTPyKTypH; IPOAYKTUBHICTS TBAPUH Ma€ CTPUO-
KOmOMi0HiI KOJIMBaAHHSA, CXUJIAIOUYNCH IPU IILOMY 0
MiHIMaJIbHUX PO3MipiB; IPOMOBIKYE CKOPOUYBATHUCHA
OTOJIB A Xy#o0Hu, 10 CIPUAE 3SHUKHEHHIO PiAKicHuX
mopis TBapWH; He HAJAETHCA HAJEyKHA yBara Momep-
Hizamii @ imTeHcupikamii BUpOOHHUIITBA Ta BIPOBa-
MKEHHIO JOCATHEeHb HAyKOBO-TEXHIUHOTrO Iporpecy B
rayry3i TBApUHHUIITBA.

Mera cratTi. ['osloBHOIO MeTOIO I1iel pobOTH € PO3-
pOOJIeHHS TEOPETHUUYHUX 1 MpaKTUUHUX 3acajn (Gopmy-
BaHHS e(hpeKTUBHOTO (DiHaHCOBOTO 3a0e3IIeUeHHs KOH-
KYPEHTOCIIPOMOJKHOI'0 PO3BUTKY TBAapUHHUIITBA Ta
ioro mMomepHisarii Ha iHHOBAIifiHilI OCHOBI s mifx-
BUINEHHS OOCAriB M SAKOCTI BHUPOOHUIITBA BHCOKOS-

© Jlaspyx B. B., 2019

KicHOI TBAapMHHUIIBKOI MPOAYKIII i 3a0e3meueHHs
y Hiil moTped HaceJeHHA.

Bukmaax ocHoBHoro marepiaay. Cboroaui mpo6GJie-
MaM’ eKOHOMiKM KPaiHU € BUCOKA eHepro3ayiesKHiCTh,
IMOCUJIEHHS KOHKYPeHIIil, mocyabiieHHA (piHaHCOBOIO
CEeKTOpY, HUSBKUU pPiBeHb BUJIJIEHHA T'POIIOBUX
KOIITiB HAa HAYKOBi, TeXHiuHi i TexHOJOTiuHI HOCJi-
IKEHHS y ClIBCHKOMY IOCIIOLAaPCTBi, 3HAUHA 3a00Pro-
BaHiCTh IiAIPUEMCTB, II[0 BUKJINKAE HecTabiIbHiCTH
B0BHIIIIHIX YMOB T'OCIOIAPIOBAHHS TBAPUHHUIBKUX
migIpueMCTB. A TOMY 3aJ0BOJIEHHS MOTpPeOU y MiA-
BUIeHHI e(eKTUBHOCTI iX (PYHKIIOHyBaHHSA B3HAa-
XOOUTHCA y MPAMiHf sajeskHoCcTi Bim (iHaHCcyBamHA
PO3BUTKY TBapMHHUIITBA, HAYKOBUX [IOCTiIKEHBb Ta
BIIPOBAJKEHHSI HAYKOBUX PO3POOOK, 3aCHOBAHUX
Ha TakoMy TOJIOBHOMY KamiTaji, IK iHTeJeKTyaJabHi
3HAaHHSA. BCTaHOBJIEHO, IO PiBeHb KOHKYPEHTOCIIPO-
MOJKHOCTI IIiATIPHEMCTB Tajly3i TaKOX BU3HAYAETHCA
3JATHICTIO OO BeAeHHs iHHOBAI[IMHOI misJILHOCTI,
opraHizaiia gKOi IPaKTUYHO HEMOKJmBa 0e3 CTBO-
penHdA IijgicHOI cucTeMu (piHaHCOBOTO 3abe3rneueHHs
i opMyBaHHA ONTUMAJIBHOTO CHiBBiHOIIEHHS IMKe-
pena (¢iHaHcyBaHHA.

dinancyBaHHA XapaKTepusye piBeHb 3abesie-
uyeHHs (iHaHCOBUMHU pecypcaMu KpaiHu, MTiAIpu-
eMcTB 1i perioHiB, pidHUX cy6’€KTiB rocrmogaprOBaHHA
BIAIOBiTHO O €KOHOMIUHUX IITporpaM i BUIiB €KOHO-
Miumoi misapHOCTi. BoHO 3mificHIOETHCA i3 BIacHUX,
BHYTPIIIHIX Ta B0BHIITHIX AKepeJ y BUIJVIAAL aCUTHY-
BaHb i3 KOMITiB OIOMKETY, KPeAUTHUX KOIIITiB, 3aK0P-
IOHHOI TOIIOMOTH, BHECKiB iHImmx oci6 [5, c. 262].
Tami Bueni gorpumyroThecs AyMKU, 1o «(hiHAHCY-
BaHHA — 3abesleyeHHs HeoOXimgHuMU (iHaHCOBUMU
pecypcaMu BUTpPAT Ha 3AilicHeHHA a00 pPO3BUTOK
4or0-HeOyAb, HAIPUKJIIA] IPOEKTY, TEXHIUHOTO Iepe-
030pOEHH, IIJIaHY 3aXO0liB, KOMILJIEKCHOI Imporpamu,
OromsKxeTy Ta OtomKeTHUX BUTpat» [7, ¢. 509].

3a BHUCJIOBJIIOBAHHAM VUE€HUX, «...(iHaHCOBe 3a06e3-
nmeYyeHHA IOJATaE€ y BUJIJIEHHI IeBHOI cymu (hiHaH-
COBUX peCypCiB Ha pO3B’A3aHHA OKPEMUX 3aBIaHb
¢iHamcoBOl MOJITHKH TIOCIOAAPIOIOUOTO Cy0’e€KTa»
[2, c. 20]. CTBepmxyeTheda, 110 (piHaHCcOBe 3abesIie-
YeHHA XapaKTepusye CyMy I'DOIIIel Ha PaXyHKY 3 ypa-
XYBaHHAM HNPUOYTKY YU 30UTKY MO BIIKPUTUX KOHTP-
aKTax i Komicii o 1MuX KOHTpaKTax, AKOM BOHU OyJIu
aikBimoBani [1, c. 551]. docuTs ymamo sazHavuaeThCs,
mo «..iHaHcoBe 3abesmeueHHA — Iie (PopMyBaHHS
MiJIbOBUX T'POIIOBUX (DOHIIB y JOCTATHBOMY PO3Mipi
Ta ix ed)eKTHUBHE BUKOpucTaHHA» [6, c. 41]. ¥ nmpomy
BU3HAYEHHI (hiHaHCOBe 3a0e3MMeUeHHs PO3IJIALAEThCA
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AK (OpMYyBaHHA i BUKOPHCTAHHS TpoInoBUX (hOHIIB
nignpueMcTBa.

HocmimxeHHA TOKas3aJyiu, 10 BUKOHYBAHi y TBa-
PUHHUIITBI pPOOOTHM 3 BUKODPUCTAHHA (HePMChKUX
MamuH i obJafHAHHA Yy TEXHOJIOTIiUHMX IIpoIiecax
BUPOOHUI[TBA IIPOAYKIIil, yTPUMYBaHHIO, TOIiBJIi
1 00CIyroByBaHHIO CiJIbCHKOTOCIIONAPCHKUX TBa-
PUH Ta IX B300BETEPUHAPHOIO B3aXWUCTy MAae€ TpPU-
BaJuii i Oe3mepepBHUII XapaKTep, a TOMY HECBOE-
yacHe HAAXOMKeHHs KOINTiB Ha Ii Ta iHIIi moTpebu
MOJKe IPU3BECTH [0 3HAYHUX yTPAT Ta 3HUMKEHHA
AKOCTi TBapMHHUIIbKOI mpoxaykilii. BescymHiBHO,
Bil DOCTYITHOTO, CBOEYACHOTO i I[iJieCIpAMOBAHOTO
dinaHcoBoro 3abe3leueHHs 3ajie’KaTh NTPUOYTKO-
BicTb, e@eKTUBHICThP i KOHKYPEHTOCIPOMOKHICTH
TBAPUHHUIITBA. 3a IUX yMOB (iHaHcoBe 3abesIie-
YeHHSA IMOBUHHE 3JiHCHIOETHCA 32 TAKUMU B3a€EMOJI0-
IOBHIOIOUNMEU (OpMaMu:

* TBAapUHHUIIBbKI IIignmpmeMcTBa s 3IiHICHEHHSA
MozepHizarlii i 3abesmneuyeHHa e()eKTUBHOTO (PYHKIIiO-
HyBaHHA BUKOPUCTOBYIOTH HAABHI y IX PO3MOPAIKEHHL
BJIACHI rpormroBi pecypcu (camodiHaHCYBaHHS);

¢ HaZAaHHA MOiAIPUEMCTBAM THMYACOBO BiJIBHUX
TPOIIIOBUX KOIITIiB [Mep:KaBu 0aHKiBCBKUMU CTPYKTY-
pamu (KpeiuTyBaHHA);

¢ Jep;KaBHA IMiATPUMKAa TBAaPUHHUIbKUX IIiJ-
IPUEMCTB, IO HAZAETHCA MEP:KABHUM i MicueBuMwH
oromxeramu (OoqKeTHe (DiHAHCYBAHHS).

Posrnaremo 3Minm y cTpyKTypi AsKepen ¢dopmy-
BaHHA (PiHAHCOBUX pecypciB arpapHUX MTiATIPUEMCTB
(rabs. 1). Po3dpaxyHKU IMOKAa3yIOTh, II0 Yy CTPYKTYPi
IeKepes (hiHaHCYBaHHA MiAIIPUEMCTB HOMITHO 3poc-
Tae MUTOMAa Bara BJIACHUX MKepesa (HaIXOAKeHb Bif
peaurizalrii cimbcbKoTrOoCcmomapchKoi mpoaykitii). Bog-
HOYAC 3MEHINYETbCA YacTKa O0aHKIBCHKUX KPEJUTiB

i KpemaumTopchbKOi 3a00pProBaHoOCTi, TOOTO 3 KOMKHUM
POKOM IIiAIIPUEMCTBA IEePEBa’KHO PO3PaxoOBYIOTh Ha
cBol ByacHi cuunm i moKamBocTi. Tum Oijbine mo 3a
MIPOEKTOM Jep:kaBHOro Gomxery Ha 2019 p. ma arpo-
MPOMUCJIOBUMN KOMILIEKC YKpaiHu OyJa0o BUAiJIEHO
15,7 MJypa TPH KOIITiB Ha PO3BUTOK HU3KU IIPOTPaAM
nigrpumku MiHicTepcTBa arpapHoi moJsriTuku i mpo-
IOBOJIbCTBA IIOPiBHSAHO 3 MOIIEPEeIHIMU POKAMMU.

Taxk, y 2018 p. 6yso nependaueno 14,1 mupx rpH, v
2017 p. — 7,432 mupg rpH, y 2016 p. — 2,008 muipn rpe
iB 2015 p. — 3,648 mupxa rpH.

30inbIIeHHsa (piHaHCyBaHHSA IIOTPEOYE POIIJIALY
3MiHm B obcarax peaJisaifii TBapMHHUIIBKOI IIPO-
OYKIIii CiJIbChKOTOCHOMapChbKUMU HiAIPUEMCTBAMU
(puc. 1).

fAx Gaummo, 3a mgocaimyKyBaHUil mepiox obGcAru
peaJisailii ciIbChKOTOCIIONAaPChKUX TBApUH (y JKUBil
maci) smenmuiaucsa Ha 44%, sens — ma 14,6%.
HaromicTs peanizamisi mosoxa spocia Ha 30,5%.
Bigmosigno, y 2018 p. cmocrepiraerbesa 30igbITeHHA
Ha 10,7% ob6caris peaJsisarmii mizmpueMmcTBamMu IIpo-
IYKIii ciIbCHhKOT0 TOCIIOapCTBa, 30KpeMa IIPOIYKITiT
TBApUHHUIITBA — Ha 6,9%, 1110 3HAUYHO B30iJBIINIO
OUTOMY Bary BJlacHUX (hiHAHCOBUX pecypciB Cijb-
chbKoOrocmomapchbKux mignpuemctB. OKpiM TOro, BaK-
JUBY POJb Y (hopMyBaHHI m:Kepes (piHaHCOBUX pecyp-
ciB y rasysi TBapUHHUIITBA CJiJ BigBeCcTu Aep:KaBHil
¢diHaHCOBI# miaTpUMIIi, e 3HAUYHE Miclle IIOBUHHI
mocicTu 3alydyeHHS KPeOUTIiB i TMX 3aIllo3WYeHb, AKi
OyoyTh CIOPAMOBYBATHCS Ha BiTHOBJIEHHSA IIJIEMiH-
HOTO TEeHETUYHOrO IIOTEHI[ialy, TeXHiKO-TeXHOJO-
riuHe IlepeocHAaI[eHHS TBAaPUHHUIIBKUX KOMILIEKCiB
Ta TiABUINEHHA KOHKYPEHTOCIPOMOKHOCTI raaysi.

OgHak TyT JKe CJiJ 3ayBasKuTu, I[0 MaJi u
cepelHi cimbCchbKOTOCIOAAPCHKI MmigmpumeMcTBa He
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Puc. 1. lunamika peaJaisamii mpoayKIii TBAPUHHUIITBA

Ioucepeno: cxaadeno 3a [7]

Tabmuma 1

Crpykrypa mxepena ¢popmyBaHHA (DiHAHCOBUX pecypciB arpapHux migmpueMcTB YKpaiuu, %

Hassa mEepena Pix BiL[XI/I:IIeHHﬂ 2013 p.
2013 2014 2015 2016 2017 2018 Bix 2018 p.

Veworo 100 100 100 100 100 100 -
Hanxomsenna sin peanizanii 60,3 85,4 87,3 88,4 87,6 86,3 26,0
IPOAYKIIII

BaukiscbKi Kpenuru 12,7 6,3 4,9 4,5 3,8 3,1 -9,6
Kpenuropcbka 3a6oproBaHicTb 21,9 5,6 5,3 4,8 5,9 6,7 -9,6
Brof»KeTHi KOLITH 5,1 2,7 2,5 2,3 2,7 3,9 -1,2

Hocepeno: cxnadeno 3a [3]
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3MOXKYTh 30iJbIITyBATH OOCATUM BUPOOHUIITBA i, Bif-
THOBiHO, peaJsrizallii mpoayKIiii, ocoGJMBO TBapHUH-
HUIIbKOI, OCKiNbKY iXHill (piHAHCOBUI CTaH HECTii-
KU, HUBbKUU pPiBeHb 3a0e3MeueHHs BUPOOHUUUMU
i imHoBamiliHMMU pecypcamMu. ¥ KiHIeBOMY IIif-
CYMKY BOHV BUMYIIEHi 3ajJydyaTy TPOIIOBI KOIITH
i3 soBHimumix mxepen dinmancysanus. Opranisaris
dinmaHcyBaHHA arpapHuxX HIiAIIPHUEMCTB Ma€ CBOI
XapakTepHi 0co0JuMBOCTI, a TOMY MOEI[0 BimgpisHsa-
eTbcA Binm iHmumx raayseir ekoHomiku. Ha mimgmpwm-
emMcTBax (hiHAHCYBaHHA NEPEBa’KHO CIPAMOBaHE Ha
OTPUMAaHHS MaKCHUMAaJbHO MOYKJIMBOTO IMPUOYTKY 3a
MiHiMaIbHUX BUTPAT pecypciB, Kamitamy Ta MiHi-
MaJIbHOMY pusuky [4, c. 184], 1o MoKJIuBe JuIlle
3a MojepHisamiiHmX 3MiH B opraxisaimii BUpPOOHM-
YMX IPOIECiB y TBAPUHHUIITBI.

Mosxra BBaxaTtu, mo QiHaHcoBe 3abe3neueHHSA
€ 0esmepepBHUM IMPOIECOM, & TOMY MOBUHHO CIIPSA-
MOBYBATHCS Ha CBO€UYaCHe i mpaBuyibHe (GOPMYyBaHHSA
o0cAry Ta BH3HAUEHHS HANPAMIB HAJAXOMKEHHH,
HaTrpPOMAIKeHHA i BUKOPUCTAaHHS (DiHAaHCOBUX pecyp-
ciB ma migmpmemcrBax periomiB. OTike, Ha HAaIIy
OIYMKY, @GiHaHCcOBe 3abe3leyeHHA XapaKTepU3ye
KOMILJIEKC eJIEMEHTIiB IIOIIyKYy, (pOpMyBaHHA i 3aiy-
yeHHA (piHAHCOBUX pPecypciB Ta IXHiIX €KOHOMiUHUX
iHCcTpyMeHTIiB i3 wMeroio opranuisamii BupoOGHUYOL
IifJBbHOCTI TBAPWHHUIBKUX IMiAIPUEMCTB. Pe3yib-
TaTU MPOBENEHOTO MOCTiMKEeHHA NAIOTh MOMKJIUBICTH
chopmyBaT; Mozesb (piHAHCOBOTO 3a0e3leyeHHSA
MopepHisarii 71 e(eKTUBHOTO PO3BUTKY TBapUHHU-
IITBA Ta BM3HAUMUTH il OCHOBHI CKJAaIOBi ejleMeHTH,
AKi B3aeMoOIOB’sI3aHi MisK c00010, POBKPUBAIOTH 3aK0-
HOMIpHOCTI (YHKI[IOHYBaHHS, MOKJUBOCTI (opmy-
BaHHA OITUMAJIBbHOrO 00cAry (iHaHCOBUX pecypciB
Ta XapaKTepu3yIOTh Pe3yJIbTATUBHICTH BILJIUBY pis-
HUX CHUTyAaIlill Ha mpoiec (piHaHCOBOro 3a0e3IleueHHsT
(puc. 2). TyT BasKJIUBY POJIb BimirpaioTb BHYTpPiIIHi
CKJIAJHUKU, fAKi [JalOTh MOKJIMUBICTP BUSHAYUTU
HOBI ImiAXomu ;o mpollecy YIOpPaBJiHHS ¥ opramisarii
dinamcoBoro 3sabeslleueHHs MojepHisalii TexHiKO-
TEeXHOJIOTIYHUX IIPOIleciB i BUPOOHUUOI HiAJTBbHOCTL
TBapUHHUIBKUX IIiAIPUEMCTB, cepel AKUX 3HAUHE
Micile mocimae BiacHUII KaliTasl MigIPUEMCTB CiJb-
CBKOTO T'OCIIOJapCTBa.

ITopan i3 nmum HeoOXigHMM € 30igblTeHHa (QiHaH-
COBUX 1 TI'pomIOBMX IIOTOKiB Ta 3POCTAHHA MOmAHOI
BapTOCTi TBapUHHUIIBKUX IIiAIPUEMCTB uepes Mif-
BUINEHHS YaCTKU BJIACHUX (DiHAHCOBUX pPeCypciB y
CTPYKTYpPi KamiTajsy TBapUHHUIILKUX MTiJIPUEMCTB,
AKi caix yBaskaTu (hiHaHCOBO CTiiKMMU y TOMY pasi,
KOJIM YacTKa BJACHOTO KaIliTaly y 3arajJbHOMY PO3-
Mipi (iHaHCOBUX pecypciB mimmpuemcTB Oyme CTaHO-
Butu He Menme 50% . 3a mepiox i3 2010 mo 2018 p.
00CsAr BJIACHOI'O KalliTaJy IIiAIPUEMCTB CiIbCHKOI'O
rocrogapcTBa 30iabiuBea y 3,1 pasu, a TBAPUHHUIb-
Kux mignpueMmctB — i3 28,9 mo 64,2 mupz rpH, abo y
2,2 pasu. Ilopsan i3 mum HeoOXimHUM € 30iJbIIeHHS
(iHAaHCOBUX i IPOITOBUX MOTOKIiB Ta 3pOCTAaHHA J0ja-
HOI BapTOCTi uepe3 IIiABUINEHHA YaCTKU BJACHUX

Crnucox BUKOPHMCTAHUX IKepe:

1. DBoubmoit sKoHOMUYecKuil ciaoBaps / mox pex. A.H. Aspunusana ; 5-e msn., mom. u nepepab. Mocksa :

sKoHoMukKmu, 2002. 1280 c.

(iHAHCOBUX pecypciB y CTPYKTYpPi KamiTamay TBapwH-
HUOBKUX MiATPUEMCTB, OCKiJIBKU HA JAaHUU MOMEHT
yacy y cepegHbOMY BOHA CTaHOBUTH 48,9%.

ITepenycim ocobGnuBOoi  BakJIUBOCTI HaOyBae
NUTAHHA BIOCKOHAJEHHA mpolecy (iHaHCOBOTO
3a0e3meueHHA EeKOHOMiuHOI MozepHisamii 1 miz-
BUIMEHHA KOHKYPEHTOCIIPOMOXKHOCTI BUPOOHUYOL
IiAJTBHOCTI TBAPUHHUIIBKUX IIiAIIPUEMCTB 3a paxy-
HOK TOJINIIIIeHHA Ta PO3MOLIJTY HOTO CTPYKTYPHUX
CKJIaHUKIB, Jle yacTKa BJIacCHUX (DiHAHCOBUX pecyp-
ciB MOBWHHA 3HAYHO II€peBasKaTHU 3anydeHi. Jlume y
IbOMY Pagdi migmpueMcTBa 3MOKYTh OTPUMATH MaKCH-
MaJbHUN IPUOYTOK 3a MiHIMaJIbHUX BUTPAT I'POIIIO-
BUX KoIITiB. SIK mokasaiu MOCHigKeHHs, Ha PiBEeHb
dopmMyBaHHA BJIACHOTO KaIliTaJly 3HAUHO BILJIMBAIOTH
posmip HepoamomiseHoro mnpuOYTKYy 1 3aaydyeHHS
IoJaTKoBOro kKamitany. Pasom i3 mum uacTka HEpO3-
IOAiJIeHOro IPUOYTKY y BJIACHOMY KaIriTaji TBapuH-
HUIITBA 3a Iei mepiox spocaa 3 57,1% mo 73,4%, a
pioro sarajnbHU# 00cAr 36iMbIIUBCA ¥ 2,3 pasu, TOOTO
BimOyBasiocsi MOro HAKOIIMYEHHS, SIKEe CIPSIMOBYBAa-
JIocA IIepeBa’KHO Ha PO3IIHPEHEe BiTBOpeHH:A, a He
Ha eKOHOMiuHYy MOJEepHisallilo Ta iHHOBaIifHUI PO3-
BUTOK TBAaPUHHUIIBKUX Tajly3ei.

A Tomy mia 3abesmeueHHA aKTHBisallii mporecy
KOHIIeHTpaIlil BJlacHOT'O KamiTaay i migBuIlleHHa Horo
3HaueHHsA y (iHaHCyBaHHI MomepHizaiii Ta dopmy-
BaHHA KOHKYPEHTOCIPOMOYKHOTO TBapUHHUIITBA
He0oO0XiTHO HMiABUIIUTHU POJIb AeP:KaBU y PeryJIloBaHHIL
MUX BayKJIWBUX IIPOIECiB, a caAaMUM IIiAIPUEMCTBAM
CJiJl BUKOPUCTATU HU3KY €KOHOMIUHUX i agmiHicTpa-
TUBHUX BasKeJiB s IX 3nilicHeHHd.

BucnoBku i mpomosumnii. IligBuinenna edeKTus-
HOCTi (piHamcoBoro sabesmeueHHsT KOHKYPEHTHOI'O
POBBUTKY TraJjiy3i TBAapMHHUIITBA y HaAIpPAMi iHHOBa-
mifiHOI Ta TexHiuHOI MOAepHisaIlii € mieBuM MeTOIOM,
AKUHA [acThb 3MOTY IIiAIPUEMCTBAM PO3BUBATHUCH,
IocATaYM B3HAYHUX IIOKA3HUKIB, a TakoxX 3a0es-
meuuTu cebe IOCTiiHMM npubyTKoM. Posriasmaroun
nuTaHHa ¢GiHaHCOBOrO B3abe3neueHHs TBapPUHHUIIb-
KUX MiJIIPUEMCTB AK YMHHUK DO3BUTKY KOHKYDEH-
TOCIIPOMOXKHOCTL HiAIpHUEMCTBa, BU3HAYEHO OYIOBY
KoHITemnIrii piHaHcoBOro 3abe3meueHHA CTiKOro pos-
BUTKY TBapUHHUIITBA, AKa NACTh 3MOTY IIiIBUIIUTHU
aJalTUBHICTH CiJIBCHKOTOCIONAaPCHKUX TOBAPOBUPOO-
HUKIiB 0 MiHIMBUX YMOB 30BHIIITHBOTO CEPEIOBUIITA
i sabesmeunTn eGeKTUBHICTh IiXHBOI IiAJBHOCTI B
HeCIIPpUATINBUX (QPiHaHCOBUX yMOBax. Biamosigze
(dinancoBe 3a0e3neueHHd i cTiiKuil (hpiHaHCOBUM CTaH
BMBHAYAIOTh MOKJIHUBOCTI [JIA TiATPUMKU Ta PO3-
BUTKY KOHKYPEHTOCHPOMOJKHOCTi. Bukopucranusa
3aMPOIOHOBAHOI Momesni (hiHaHCOBOro 3abesrnedveHHs
KOHKYPEHTOCIIPOMOKHOTO PO3BUTKY TBAPMHHUIIBKUX
TiATTPUEMCTB JACTh MOXKJIUBICTH e(heKTUBHO peasi-
3yBaTH HaMiueHy CTpaTeriio CTiAKOro pPO3BUTKY, IO
CIPUATHME ONTUMIi3aIii rpomIoBuUX IOTOKIiB Bifmo-
BiIHO M0 HaMiueHMX iHHOBAIillHO-MOJepHisaIiiiHuX
mporieciB, miaBUIUTH e()eKTUBHICTD 38 PaXyHOK 3HU-
JKeHHA BUTPAT i 3MeHIIIeHHA (DiHaHCOBUX PUBUKIB.
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JlaBpyk B. B.
ITogonbCcKUii TOCYZAapPCTBEHHBIN arpapHO-TeXHUYECKUNA YHUBEPCUTET

OMHAHCOBOE OBECITEYEHME KOHKYPEHTOCITOCOBHOI'O PA3BUTINA JKMBOTHOBOACTBA

Pesiome

B crarpe wuccienyioTcsa TpobGieMHBIE BOIPOCHI PA3BUTHUSA OTPACTU KHBOTHOBOACTBA U CTPYKTYPA HCTOUHU-
KOB (hopMupoBaHUs (PMHAHCOBBIX PECYPCOB arpapHbIX IMPEANPUATHNA B KOHTEKCTe O00eCIeYeHUs CTaOUJIBHOIO
(DYHKIMOHUPOBAHUSA U IOBBIIIEHUS KOHKYPEHTOCIOCOOHOCTY IPOM3BOAMMON mpomayKuuu. IIpoaHa nsupoBaHbl
U3MeHeHUs B 00'beMaxX peajus3aliuu KUBOTHOBOLYECKOM MPOAYKIINY CEJIbCKOXO03ANCTBEHHBIMYU IPEAIPUATUI MU
Yrpaunsl. OnpesesieHbl 9KOHOMUYECKIE PhIUArd U WHCTPYMEHTHI BJANSAHUSA HA Pe3yJbTaTUBHOE (MYHKIMOHUPO-
BaHUe »KUBOTHOBOJCTBA U IIOBBIIIIEHNE er0 KOHKYPEHTOCIIOCOOHOCTHU. IIpeaiosKeHbl OCHOBHBIE METOIBI IOCyAap-
CTBEHHOI'0 PEryJupOBaHUs 00eCIeYeHMs YCTOMYMBOIO PA3BUTHUA KHMBOTHOBOAUECKUX OTPACJEH U IOBBIIIEHUS
00'beMOB IIPOM3BOACTBA KMBOTHOBOAYECKOM NPOAYKIIUU C IIEJBI0 O0eCcHeueHms IPOJOBOJILCTBEHHOU Oesomac-
HOCTH cTpaHbl. OnpezneneHbl POPMBI (PUHAHCOBOTO 06ECIIEUeHUsT SKOHOMUYECKON MOJEePHUSAIUN U IIOBBIIIIEHUS
KOHKYPEHTOCIIOCOOHOCTY ITPOU3BOJCTBEHHON [EATEJHHOCTH KUBOTHOBOAUYECKUX IIPEAIPUSATUN, IPEIIOKeHa
MO/JieNb (PUHAHCUPOBAHUA KOHKYDPEHTHOI'O PAa3BUTHUS JKUBOTHOBOJCTBA.

KiaroueBsle cioBa: ¢uHAHCOBOE obecredyeHUe, >KUBOTHOBOJCTBO, (DMHAHCOBBIE PECYPChI, KOHKYPEHTOCIIOCOO-
HOCTb, MOJIEPHU3AI[UA, NHHOBAI[UH.

Lavruk Vitalii
State Agrarian and Engineering University in Podilya

FINANCIAL SUPPORT FOR THE COMPETITIVE DEVELOPMENT OF LIVESTOCK

Summary

The article explores the problematic issues of the development of the livestock industry and the structure of
sources of formation of financial resources of agricultural enterprises in the context of ensuring the stable
functioning and increasing the competitiveness of the products produced. The condition of the livestock
industry was monitored in order to create an effective mechanism of financial support and attract invest-
ments in the development of production, modernization of livestock farms, milking parlors, purchase of
breeding cattle and poultry. Changes in the volume of sales of livestock products by agricultural enterprises
of Ukraine are analyzed. Economic levers and instruments for influencing the effective functioning of live-
stock and improving its competitiveness are established. An important role in the formation of own financial
resources of agricultural enterprises should be given to the state financial support, where the attraction of
credits and borrowings, which will be directed to restoration of breeding genetic potential, technical and
technological re-equipment of livestock farms and complexes, production of innovative products and livestock
production should take a significant place. The basic methods of state regulation of providing of sustainable
development of animal industries and increase of production of animal products for the purpose of ensuring
the food security of the country are offered. The effective functioning of animal husbandry is influenced by
financing through economic instruments (interest on bank loans, taxation, competition and current market
prices) and instruments of regulatory and information support of production activities. It is proved that
financial support is a continuous process, and therefore it should be directed to timely and correct forma-
tion of volume and determination of directions of receipt, accumulation and use of financial resources at the
enterprises of the regions. The forms of financial support of economic modernization and increase of competi-
tiveness of production activity of livestock enterprises are defined and the model of financing of competitive
development of animal husbandry is offered.

Keywords: financial support, animal husbandry, financial resources, competitiveness, modernization, innovation.
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Meapanuyk H. IO.
HanionanpHa akazemiss cTaTUCTUKY, OOJIIKY Ta ayouTy

PEAAIT BIOAKETHOI'O ITAAHYBAHHS B YKPAIHI B OCTAHHI POKI1

VY crarTi BUCBiT/IEHO 0COOJIMBOCTI OIOMKETHOIO IIJIAHYBAHHSA K CKJIAJA0BOI YaCTUHU OIOMKETHOrO MEHEIKMEHTY,
1[0 aJI0 MOYKJIMBICTH AOCTIAUTU TEOPETUYHi YSABJIEHHSA IPO TJIYMaueHHS CYTHICHUX XapaKTEPUCTUK OIOIKeT-
HOrO IJIAHYBAaHHSA IOAO BUOKPEMJIEHHS TPbOX AacCHeKTiB: opraHisalliiiHoro, ympaBJiHCBKOro, (iHamCcoBOTO.
BusnaueHo Mery 6101KeTHOTrO miaHyBaHHA. OOT'PYHTOBAHO, III0 10 METO/iB 0I0KETHOTO IJIaHYBAHHSA AOIiJILHO
3apaxoByBaTH 0aJaHCOBUI, €KCIIePTHUI, HOPMATUBHHUM, MPOTPAMHO-IIJILOBUII, KOMOIHOBAHUI, E€KCTPAIIOJIA-
1ii, mocraTeiiHUii, aHAJITUUYHUHA, MOCJiZOBHOTO, CUHXPOHHOTO, 0e3mepepBHOrO i (hiKCcOBaHOTO IIJIaHYBaHHMA.
BuokpeMeHO IPUHIIUIN OIOJKETHOTrO IJIaHyBaHHS, 30KPeMa €IHOCTi, 0e3mepepBHOCTi, HEBU3HAUEHOCTi, IHYY-
KOCTi, TOUYHOCTi, y4acTi, KOMILJIEKCHOCTi, OITUMAJIbHOCTi, HEOOXiTHOCTi, MPiOPUTETHOCTi, KOHKPETHOCTi, HAYKO-
BOi OOI'PYyHTOBaHOCTi, 06’€KTUBHOCTi, 30a7IaHCOBAHOCTi, PEeaJbHOCTi, ITIOBHOTH, iHTEIPOBAHOCTi, €KOHOMIUHOCTI,
nepioguuHOCTi, BapiaTuBHOCTi. Jocmimgkeno GpyHKIII Ta po3pobIeHO BiIacHUIT HAYKOBUH MiAXim o xapaKkTepuc-
TUKY Kiacu(ikariifiHuX o3HAK BUMAIB OIOJKETHOTO IJIaHYBaHHSI.

Karouosi cioBa: miianyBaHHsA, OI0/KeT, OI0/KeTHE IJIaHYBaHHS, OPraHy JAePKaBHOI BJIagu, CKJIAJHUKY OI0KeT-

HOT'O IIJIaHYBaHHA.

ITocranoBka mpo6aevmu. BromikeTHe MIaHyBaHHS
AK HeBig eMHUHM CKJAAIHUK OIOMKEeTHOI IIOJiTUKN
BHU3HAYAE JKepesia POPpMYyBaHHA OIOIKETHUX KOIITIB
Ta HAIPAMHU 1X BUKOPUCTAHHA y IPOIECi TOCATHEHHA
CTpaTerivHnX, TAKTUUYHUX 1 OIlepaTUBHUX I[iJel aep-
'kaBu. Came 1eil BUJ MJIaHYBAHHS BPAaXxOBY€E 0COOJIM-
BOCTi COITiaJIbHO-eKOHOMIUHOTO PO3BUTKY YKpaiHwu,
IOCTiMKye UMHHUKM, IO BILIMBAIOTHL HA CTiMKicTh
Iep:KaBHuX (piHamciB, crpuse 30aJaHCOBAHOCTIL
motped HaceJeHHSA 3 pPeaJbHUMHU MOKJINBOCTIMU
Iep:xaBu. HeTOCKOHANICTL CTPATEriuHOTO CKJALI-
HUKA OIOMKeTHOro ILJIaHYBAHHS IIpHU3Bejia OO0 3Ha-
YHUX [OUCIPOIOPIIN MiK moxomaMum Ta BHUIATKaAMU
Iep:KaBHOTO OMOmKeTy YKpaiHnu, HeMOKJINBOCTI
JIOBrOoTepMiHOBOTO ¥ e(EeKTUBHOTO BUKOPUCTAHHSA
OIOIKeTHUX KOIITiB, PIBKOro CKOPOUYEHHS KiJbKOCTL
HaJaHUX COIiaJIbHUX IIOCJYT HAaCeJeHHIO Ta IIOTip-
IeHHS IXHBO1 AKOCTi, BicyTHOCTI IijricHOI cucTemMu
CTpaTeriuyHoro IIJIaHyBaHHA.

3rigao i3 3akonoMm VYEKpainu «IIpo BHeceHHS
3MiH gm0 BromkeTHOro Komekcy YKpaimum (mpo mpa-
BOBY OCHOBY [IJis1 BIPOBAIKEHHSA CEPeIHbOCTPOKO-
BOro OOIJKeTHOro IIaHyBaHHA)» Bixm 06.12.2018,
Axuii Habpas uyumaHOCTi 11.01.2019, B YKpaiui pos-
I0oYaTo TOJIOBHY OmOI:KeTHY pedopmy — mmepexim Ha
CepeIHbOCTPOKOBE OIOMKeTHe IIJIaHyBaHHA. PopMmy-
BaHHA OMOIKeTy Ha CepeIHbOCTPOKOBY IIEPCHEKTUBY
€ HeoOXiTHOI0 YMOBOIO ChOTOMEHHS, AKa Iepemdadae
CKJaJaHHA OepPrKaBHOTO Ta MiclieBUX OIOIKeTiB He
Ha OIVH, a HA TPU POKU. BTiMmM, cepemHLOCTPOKOBE
0o/ KeTHe IJIaHyBaHHs 0a3yeThCs HA 3araJIbHUX 3aca-
Iax OIOMKeTHOTO IJIAHYBAHHS, OKPeMi CKJIATHUKU
AKOTO He € JMOCTaTHHBO MOCTIIKeHUMMU, IO I 3yMO-
BUJIO aKTyaJbHiCTh BUOPAHOI TeMU JOCJIiIKeHHs.

Amnamiz ocraHHiIX [gocHimKkeHb 1 myOJiKaIii.
Bararo BiTunsuanux ¢axisiis, Taxki ax O. Bacuiauk,
K. ITasamwok, IO. ITaciunuk, JI. Cadonosa, C. FOpiit Ta
iH., DPUIIIAIOTL, 3HAYHY yBary HOUTAHHIM OIOIMKEeT-
Horo mianyBaHuA. OgHAK, He3Ba)KalOUM Ha Baromi
KPOKHM, icHye HeOOXigHicTh MTOAAJBIIOrO HOCJi-
M'KeHHs OIOM)KeTHOTO IJIAaHYBAaHHA y HAOpAMI mif-
BUIEHHA HOT0 e(DeKTUBHOCTI Ta Pe3yJIbTATUBHOCTI y
cepi pearizamii cTpareriuHmx 3aBmaHb YKpaiHH i
YIIPOBAIKEHHSA CepeIHbOCTPOKOBOTO MJIAHYBAHHS.

Bupinenns He BuHpilleHMX paHinie YacTUH
3araJpHol mpo6Giaemvu. IIpore sanuIiaeTbcsa BigKpH-
TUM MNUTAHHS KOMILJIEKCHOT'O JOCJIiMKeHHS OIomKeT-
HOI'0 IIJIAHYBAHHS TA BU3HAUYEHHS HOro IMPOOJIeMHUX
aCIIeKTiB.
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Mera crarri. ['osoBHOIO Meroro Iriei poboTu €
KOMILJIEKCHE MOCJTi[KeHHS TeOPEeTUKO-MEeTOTUUHUX
3acaj OI0KeTHOTrO MJIaHYBaHHS AK OCHOBU JJIs BIIPO-
Ba KeHHA IIJIAHYBAHHS Ha CepPeIHbOCTPOKOBY IIep-
CIIEKTUBY.

Buxaan ocHOBHOTO MaTepiaiy. Yiepiie GoIKeTHe
IJIaHyBaHHA OYyJIO 3aCTOCOBAHO B OIOMKETHOMY IIPO-
meci CITA ma mouarky 1990-x pokiB i3 mpuitHAT-
TaM 3aKOHY «IIpo OIiHKY pesyJbTaTiB AifgabHOCTI
Iep)KaBHUX YCTAHOB», II[0 JaJI0 MOXKJUBICTH BU3HA-
YUTU HOT0 POJIb Y COIiabHO-eKOHOMIUYHUX IIPOIlecax.
AHTIIICBKM CHHOHIMOM IIOHATTSA «OIOAMKEeTHe ILja-
HyBaHHA» € budgetary planning a6o budget planning.
A ysaraJbHEHHS TEOPETUYHUX 3acal OIJIKEeTHOTO
MIaHyBaHHS BUBUMMO CYTHICTH I[hOTO MOHATTA. Tak,
y BromxerHomy Koaekci YKpaiHu BificyTHE TpakTy-
BaHHA MOHATTA «OIOIKeTHe IJIaHyBaHHs». [IpoBigHi
YKpPaiHChKi BUEHI IPONOHYIOTH Pi3HI HAYKOBI migxomu
o posymiuHsa iioro cytHocti. JI. Cadomora [1] Buko-
PHCTOBYE KOMILJIEKCHUII HAYKOBUH IMiAXim, AKUHA mae
3MOI'y POSIIAJATH BCi B3a€MO3B’s3aHi CKJIATHUKN
OromxeTHOro manyBanua. CBoeio ueproio, 0. ITaciu-
HUK [2] Ta yruagau CiroBHUKA OIOMKETHOI TEPMiHOJIO-
rii [3] OpOIOHYIOTH, XapaKTEepU3yBaTU AOCJiIKyBaHe
NOHATTA 3 MO3UIIIM MPOIECHOTO MiAXOoAy, AKUU mae
iM MOJKJMBICTHL y0auaTH y IILOMY IIOHATTI HPOIleCH
CKJIaIaHHA, PO3TJIANY i 3aTBepI:KeHHA OI0IKeTy Ha
HACTYIHHHN pPiK. YBayKaemo, IO IPOIECHUN Miaxinm
000B’I3KOBO IIOBUHEH [OMOBHIOBATHUCA IPOIEAYPHUM
HAayKOBUM IiAXOIO0M, AKWI Iependadyae AeTalbHY
XapakTepPUCTUKY OIOMKeTHHUX omepariin y xomi
OIO/I?KEeTHOTO IIPOIIECY.

CucteMHUII HAYKOBUU  MiAXiy7 BUKOPUCTAHO
0. Bacuaukom i K. ITaBaiok [4], A. 3aropoauim Ta
I". Bosuioxkom [5, c. 414]. Ile mamo smory mociin-
HUKaM B aBTOPChKOMY TPAKTyBaHHI HaroJOCUTHU Ha
BaKJIMBOCTi IIPOIleCY BU3HAUEHHS IKepes OIomKer-
HUX KOIITiB, HANPAMIB iX BHUKOPHUCTAHHSA, IiJel
OIO’KEeTHOTO IIJIaHYBAHHA 1 MOCIiAMKyBaTuU HMOTO SAK
cuctemy. C. IOpiit, B. Crosu i M. Mar [6] 3acTocoBy-
I0Th JUPEKTUBHUIN HAYKOBUH MiAXix, AKUI aKIEeHTYeE
yBary Ha IIeHTPaJi30BaHOMY PO3IOIijJi Ta Iepepos-
noxiysi BBII i mamionanbHOTO moxony srimuo 3 Ilep-
JKaBHOIO TPOTPaMOI0 E€KOHOMIUHOro i coIliaJabHOTO
pO3BUTKY KpaiHu. He MOKeMO MOTOOUTHCA 3 TPaK-
ryBauaaM C. Mouepuoro [7], AKuii ImokJaB B #Oro
OCHOBY TiJIbKHM JIOTIUHHWI MigXim, 1o He JajJ0 aBTO-
pOBi 3MOTM oOXapaKTepuayBaTu OIO[KeTHe ILJIaHy-
BaHHA ITUPIIIE.

© Mensauuyk H. 10., 2019
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C. CaBuykK [8, c. 185] npononye xapakTepusyBaTu
Ol KeTHe IJIaHYBaHHA 3 IIO3UIIINM ONTUMisallilitHOTO
HAYKOBOI'O IIiAXOmy, IO OAaJI0 MOXKJMBICTH OOI'PYH-
TyBaTU HOTO I[iJIbOBE CIPAMYBAHHS Ha ITiABUITEHHSA
e(eKTUBHOCTi, Ai€eBOCTi Ta IIPO30OPOCTi [Iep:KaBHOTO
cekTopy. Hwuamiunwii HaAYKOBUI Higxix 3acToco-
BaHo B. Anapymenkom [9] 3a posymiHHA OrOmKeT-
HOTO IIaHYBaHHA K IpOIecy, Io 3abe3mneuye
B3a€MO3B’A30K MiK BUJATKAMU 1 JOXOZAMU 3 METOIO
peaJsrizaiiii mocraBJIeHUX YpPAIOM B3aBIaHb i3 BUKO-
HaHHA OI0IKeTy.

IIpu mpoMy € TpaKTyBaHHS, IO HOETHYIOTH ¥
cob6i mBa HaykoBux migxomu. Tak, B. Ilem’aHUIINH
[10, c. 63] mixg yac TayMaueHHA OIOAMKETHOTO ILIaHY-
BaHHA SAK €IWHOTO IIPOIECy CKJANAaHHS, POITJIALY i
3aTBEP/KEHHSA OCHOBHOTO (hiHAHCOBOTO IJIAHY — J€ep-
JKaBHOTO OIO/KETy BUKOPUCTOBYE IIPOIIECHUN MifAXi.
Bogmouac mig uwac TpaKTyBaHHS OIOI/KETHOTO ILJIaHY-
BaHHA AK HAYKOBO OOI'DYHTOBAHOTO IIPOIIECY BCTAa-
HOBJIEHHA 00cATriB i msKepesn (opMyBaHHSA, a TaKOMXK
HAIPAMIB BUKOPUCTAHHA I€HTPAJi30BAaHOTO (OHIY
IepKaBHUX KOIITIB BiH aKIIEHTY€e yBary Ha KOMILIEK-
CHOMY IIiAxXO0mi.

Or:xe, y hiHaHCOBiN HayIli OO KeTHE MIaHyBaHHS
OB’ ’A3YIOTHh i3 PIBHMMM HAYKOBUMHU IigxXomaMu, B
OCHOBi AKHUX JIe;KaTh PidHi CJIOBOCIOJyUYeHHA. ¥Ypa-
XOBYIOUM HaBeleHi TPaKTyBaHHA, BBaYKAeEMO, IIIO
OI0[)KeTHe TJIaHYBAaHHA MOKHA PO3TJIALATA B TPHOX
acmeKTax: oOpraHisamiiiHoMy (ZiAJabHICTH OpraHiB
nepskaBHOI BJIaAU, AKi, BUKOPUCTOBYIOUHN CYKYITHICTH
OpraHizalifHO-TeXHIYHUX 1 METOOWUYHUX 3axO.iB,
pO3pO0IAIOTh NJIaH HAAXOMKEHHA W BUKOPUCTAHHHA
OIO[KeTHUX KOIITIiB HA IEeBHUI mepionx, pe3ysbTa-
TUBHICTH SKOIO BILJIMBAE HAa COIiaJbHO-eKOHOMIiU-
HUU PO3BUTOK KpaiHm); yIpaBJiHCHhKOMY (KOMILIEKC
B3a€MO3B’I3aHNX OpPraHisamifHO-TeXHIUHUX, MeTO-
OUYHUX 1 METOAOJIOTIYHMX B3axondiB, AKi BUKOpHC-
TOBYIOTBCSI CYO0’€KTaMHu OIOJKETHOrO IIJIaHYBaHHSA
mig vYac BUKOHAHHSA YHOPABIIHCBKUX (QYHKIIN i3
MEeTOI0 IIiIBUINEHHS Pe3yJbTaTUBHOCTI OHOIKeTHOI'0
MeHeIKMeHTY); (diHaHcoBoMYy (CYKYyHHicTh (hiHaHCO-
BUX BiHOCWH i3 mpumBoay (OpMyBaHHA I BUKOPHUC-
TaHHS OIOJ)KEeTHHX KOIITIB i3 MEeTOI0 3aJ0BOJIEHHS
noTpebd cycmiabcTBa).

Meta OI0[KeTHOTO IJIaHYBaHHSA IOJISTae y 3a0es-
meueHHi TMpoBemeHHs 30aaHCOBAHOI  OIOMIKETHOL
noyiTuku y cdepi dopmyBaHHA I BUKOPUCTAHHA
OIO[KETHUX KOIINTIB [JIs IiJBUINEHHS Pe3yJILTATUB-
HOCTi OIO[KETHOTO MEHEIKMEHTY, II0 CIPUATUME
CoIliaIbHO-eKOHOMIUHOMY PO3BUTKY KpaiHU.

MeroguuHnii CKIaJHUE OIOIKETHOIO ILJIAHYBAHHS
mocaimkyBanu Gararo HaykoBiiB (B. Hem’sauuiivH,
B. Mapmun, C. CaBuyK), KOKeH 3 AKHX IIPOIIOHYBaB
BJIACHUY mmiaxin. 3rpymyBaBIIu Ii MiAXOAM, MU 3MO-
TN KOMILJIEKCHO iX IIpoaHaJi3yBaTH i BUOKPEMUTH
Taki: 0aJlaHCOBUI; eKCIIepTHUII; HOPMATUBHUIL; TIPO-
TPaMHO-IITLOBUI; KOMOiIHOBaHMI; eKCTPAIOJISILii;
IOCTATEeNHUNA; AaHAJIITUYHUNA; IIOCJiTOBHOIO, CHHX-
POHHOr0, 0e3repepBHOro i iKcoOBaHOrO GIOAIKETHOIO
IJIaHYBaHHA.

BanancoBuii wmeton OIOMMKETHOrO ILIAHYBaHHS
nependavae MOPiBHAHHSA HOXOMAiB i BULATKiB OI0KeTY,
BU3HAYEHHS JKepesa (OPMYBaHHS OIOJMKETHUX
KOIIITiB. 3a MOro MOMOMOT0I0 3a0e3IeUyeThCA IPOII0-
pIiliHicThL Yy PO3BUTKY, a00 eKOHOMiuHa piBHOBAara,
BUABJISIOTECA OUCIPOIOPINii y OHI:KeTHIN chepi.
CBO€I0 uUeprowo, EeKCIePTHUN MeTon OHmKeTHOIO
nJaHyBaHHA 0a3yeTbCA HA IPOTHO3HUX E€KCIEPTHUX
omiHkax (axiBIiB, MOOYJ0BaHMNX HA IXHBOMY Ipode-
cilHOMY, HAYKOBOMY, IIPAKTUYHOMY Ta JKUTTEBOMY
IOCBinmi 3 MpoOJIEeMHUX ACIeKTiB OIOAKEeTHOTO ILIaHy-
BaHHA.

HopmartuBHuii Meton OIOIMKETHOTO ILIaHYBaHHSA
BUKOPHUCTOBYETHCA B CYKYIIHOCTI 3 iHIIUMU MeTO-
IaMu i mepenbadae po3paxyHOK IMOKA3HUKIB IIJIAXOM
YCTAHOBJIEHHA HOPM Ta HOpMAaTHUBiB, AKi Bu3Haua-
IOThCA aHAJITUYHUM a00 PO3PaXyHKOBUM CIIOCOO0OM i
periaMeHTYIOThCA yPAIOM, MiHicTepcTBaMu i Bigom-
crBaMu. IIporpaMHO-I[IILOBUI MeETOH OI0MKeTHOI'O
IJIaHYBaHHA IIOJIATAE y BifOOPI OCHOBHUX IIiJieit
COI[iaJIbHOTO, eKOHOMIUHOTO i HAyKOBOTO PO3BUTKY,
y Po3po0bJieHHI B3a€eMO3B’s3aHUX 3aXOMAiB IIOA0 IX
IOCATHEHHSA Y BU3HAYEHi cTpoKu 3a 36alaHCOBAHOTO
3abesneyeHHs OIOJKETHUMHU KOIITAMH 3 ypaxyBaH-
HAM iX edeKTWBHOro BuKopucTaHHa. lleit Mmertorn
3aCTOCOBYETBhCA IIifi Yac PO3POOJIEHHA OMOIKery,
OIOYKEeTHUX IIpOTpaM, CTPATETriuHWX 3aBAaHb TOIIIO.
Komb6inoBaunuii mMeTon OMOIMKETHOTO IIJIAHYyBAHHS
moenHye y cobi mepemauy IIPOEKTy OMOIKETy Bif
OpraHiB MiCIIeBOTO CaMOBPSAYBaHHSA IO OPraHiB aep-
JKaBHOI BJaau, HOTO OIPAIIOBAaHHA OCTAaHHIMHU Ta
nmepegauy y 3BOPOTHOMY HaIpAMi.

Meton excrpamosArnii OOIKETHOTO MJIAHYyBaHHS
MoJIsArae y MPUITYINEeHHI BiIHOCHOI cTasocTi abCcoioT-
HUX 3HAYeHb JOXOJiB i BUAATKIB OOIKeTy B MaiOyT-
HBOMY, a TAKOXK CePeJHBOTO TeMIy 3pOCTaHHs. Kpim
TOTO, IIiJ uac OIOAKETHOTO IIJIaHYBAHHS BUKOPUCTO-
BYEThCA IOCTATeHHUU MeToH, AKUMl Iependavae pPos-
PaxyHOK BHATpAT HA OAWH PiK, HEOOXigqHUX s 3a0es-
MmevyeHHA OiAJBHOCTI OOmKeTHMX opramisamiii 6es
ypaxyBaHHSA OI[IHKU KiHIIEBUX Pe3yJbTaTiB ix (QPyHK-
mionyBaHHs. IlepeBaraMmm Taxkoro MeTOAy OIOMMKETY-
BaHHA € HOT0 BiJHOCHA IIPOCTOTAa i IOTeHIIiaJbHUMI
KOHTPOJIb BUJATKIB OIOJKeTy uepes iX HeTajbHY CIIe-
nudikario [11]. AvamiTuuauii mMeton OGHOIKETHOTO
IJIAHYBAHHSA 3aCTOCOBYETHCS MJIA OIIHKU OIOMKeT-
HUX PUBUKIB i uac popMyBaHHA Ta BUKOPUCTAHHSA
OIOMKeTHUX KOIIITiB.

OKpiM B3asHAYeHUX METOiB, iCHYe€ METOH IIOCJIi-
ITOBHOTO OIOYKETHOTO IJIAaHYBAHHA, AKUU IIOJATAE Yy
JIOTiYHOMY HOCJiJOBHOMY PO3IIHCI TOXOIiB i BUZATKIB
OIOIKeTy 3 MeTO0 (POPMYBAHHS 3BEJeHOr0 OIOMKETY.
MeTon cMHXPOHHOTO GIOIKETHOTrO IIJIaHyBaHHS TIOJIA-
rae B OJHOUYACHOMY PO3POOJIEHHI Ta KOOPAWMHYBaHHI
GromKeTiB pisHUX piBHIB i pidHOTO cipamyBanuA [12].
ITopsaAn i3 pO3rIAHYTHMMU TaKOK BUKOPUCTOBYIOTH
MeTO/] THYYKOTO OI0/I?KeTHOr0 IJIaHyBaHHSA, SKUH Mae
Ha MeTi po3pol/IeHHs NeKiIbKOX BapiauTiB OromKeTiB
Ha OCHOBi CKJIaJaHHA IIECUMICTMYHUX Ta ONTHUMIicC-
TUYHUX IIPOTrHO3iB. MeTon 0OesmepepBHOTO OIOIMKET-
HOTO IIAaHYBAHHSA Mependadac IOCTiliHe IJIaHYBAHHS
MIPOTATOM YCHOTO OIOMKETHOTO IIPOIlecy IIJIAXOM BHE-
CeHHA KOPEKTUB, AKi CUIPUUYUHAIOTHL 3MiHU y JOXO-
max i BumaTkax OromKeTiB 3rigHo 3i cTparerivuHmMu
daBranHAMU Kpainu. CBoero ueproio, metona QikcoBa-
HOTO OIO’KeTHOTO IJIaHYBaHHS ITOBUHEH 3a0e3eUNTH
BiZICcyTHiCTBH 8MiH i KOPUT'YBaHb y 0X0JaX i BUAATKAX
OIOIKETiB MMPOTATOM yChOT'O GIOJYKETHOrO Iepioxny.

OxpiM MeTomiB, BaXKJIUBUMU CKJIATHUKAMU METO-
OUYHOTO amnapary OIIKeTHOTO IJIAHYBAHHSI € TAKOMXK
oro mpuHIMOM Ta QyHKIii. ¥V pesyabrari mocJi-
MPKeHHS MPUHITUITIB OI0IKeTHOI0 MEeHEeKMeHTY HaMu
OyJI0O BU3HAYEHO, II[0 €IMHUN migxim mo ix posrasamy
BimcytHilt. [Ipomonyemo o6’emHaTy icHYMOUi migxomu
(0. Bacunuxk i K. IlaBaok, C. CaBuyk, JI. Cadonona,
10. IMTaciuauk, B. Hem’suaumun, C. Opiit, B. Croan
i M. Mam) Ta ysaraJbHUTH HaAWTOJIOBHIIII 3 HUX:
€qHOCTi; 0Oe3mepepBHOCTi; HEBM3HAUEHOCTi; THYY-
KOCTi; TOYHOCTi; y4acTi; KOMIIJIEKCHOCTi; OIITUMAaJb-
HOCTi; HeoOXiZHOCTi; IPiOPUTETHOCTi; KOHKPETHOCTI;
HayKOBOI OOT'PYyHTOBaHOCTi; 06’€KTHBHOCTi; 30aJiaH-
COBAHOCTi; pPeaJbHOCTi; TOBHOTU; iHTErPOBAHOCTI;
eKOHOMiIYHOCTi; mepiogmuHocTi; BapiaTuBHOCTi. IIpo-
IOHY€EMO IX TpaKTyBaHHA.
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ITpuunun emgHocTi mepembadae, IO OMOAMKETHE
NJaHYBaHHSA Ma€ CHUCTEMHUI XapaKTep, OXOILIIE
BCIO OrOmsKeTHY cdepy, TeHIeHIil, aMiHu i 3BOpOTHI
3B’sA3Ku y (iHamcoBili cucrTemi Kpaiuum, 1110 BIJIMBa-
10Th Ha OtomKer. [IpuHIUD Ge3mepepBHOCTI O3HAUAE,
10, 3 OAHOTO OOKYy, OIomsKeTHe IIJIaHYBaHHS IIOBU-
HHe OyTU IOCTiHMM, a 3 iHIIOro — ILJIaHK MAalOoTh
0Oe3rmepepBHO 3aMiHIOBAaTH OAWMH oxHOro. IIpmHImn
HEeBU3HAYEHOCTi Ma€e HA yBasi mocTifiHe KOPUTYBaHHA
OuUiKyBaHb, a TaKOK BIAMOBiAHI BUOpaBIEHHA Ta
YTOUYHEHHS IJIAHY JOXOXiB i BUAATKiB OIOAIKETY.

ITpuHIMO THYYKOCTi O3Hauae, IO HMOBipHICTH
BUHUKHEHHS HelependauyBaHUX 00CTABUH 3YMOBJIIOE
TOCTifiHY 3MiHY CIIPSIMOBAHOCTI OIOM)KETHOTO ILIaHY-
BaHHA. CBOEIO UEpProo, MPUHIIUII TOYHOCTI mepemda-
yae BiANOBiAHICTH IJIAHIB BHYTPIINIHIM i 30BHIiINIHIiM
YUHHUKAM, AKi BIJIMBAIOTh Ha AOXiAHY I BUAATKOBY
vyacTuHu Oomxery. Ilo K mo mpuHIUIDY ydacTi, TO
BiH O3HAuae, 1110 BCi, XTO Oepe y4yacTh y OIOMAKEeTHOMY
mpoIlieci, CTalTh yYaCHUKaAMU IIJIaHOBOI iAJIBHOCTI
He3aJIe)KHO Biff mocaay i BUKOHYBaHUX (QYHKITIH.

3riHO 3 IPUHIIUIIOM KOMILJIEKCHOCTI, yci pimenus
o0 OIOAKEeTHOrO0 IJIAHYBAaHHA MAaIOTh OyTH KOMII-
JeKCHUMHU 1 3a0esmeuyBaTu OOJIK ycix 3miH, AK
3a crarTaMu abo poagislaMu, Tak i 3a OOIMKEeTHUM
nporiecoM. IIpmHIWD oONTMMAJNBHOCTI mepenbadae
BIPOBAKEHHSA [TOCATHEHb COI[iaJIbHOTO, HAYKOBO-
TeXHIYHOTO Ta OpraHisaliiHOTO HpOoTpecy B paMKax
HaABHUX ONOKETHUX KOIITiB. BomHouac mnpuHIIMI
HeoOXimHOCTI O3Hauae 00OB’A3KOBE BUKOPUCTAHHS
IJIaHIB IIPO HAAXOMKEHHSA I BUKOPUCTAHHS OIOIKeT-
HUX KOIITiB.

B ocHOBiI mpuHIUIY TPiOPUTETHOCTI JIEIKUTH PO3-
pobJieHHS IIJIaHIiB, SKe I'PYHTYETHCA Ha IIPiopUTeTax
OromKeTHOI moiTuKu. ITpUHIIMT KOHKPETHOCTI 03Ha-
yae, 10 IJIAHOBI ITOKA3HUKW MAalOTh OYyTHM KOHKDET-
HUMHU i 0e3mocepegHBO CTOCYBAaTHCA ILJIAHOBAHOTO
o0’ekra. [IpuHIIUT HayKOBOI OOT'PYHTOBAHOCTI CIpSA-
MOBAHHI Ha DOOYIOBY OMOIKETiB Ha BHUBAYKEHUX,
HAYKOBO OOT'DYHTOBAHMX ITOKAa3HUKAaX i pO3paxyHKax.

ITpuHIIMTT 00’€KTMBHOCTI Mae Ha yBasi, II10
Oro[)KeTHe IMJIaHYBaHHS cJif (GopMyBaTu Ha HeyIle-
pemxkeniii imdgopmarrii. CBo€0 ueprom, MTPUHIAI
30aJIaHCOBAHOCTI MmoJiArae y 3abesmeueHHi 36ajiaH-
COBAHOCTI TPYAOBUX, MAaTepiaJlbHUX 1 TPOIIOBUX
pecypciB, TOOTO IJIaHM IIOBUHHI pPO3POOIATHCA Y
Takuii cmocib, o6 JoTpUMyBaBCs 0ajlaHC HOXOXIB i
BULAaTKiB Oromskery. He MeHII BaK/JIuBY pOJIbL Bifi-
rpa€ OPUHIIUAI PEeajJbHOCTi, IKUH BUXOAUTH i3 HEOO-
XimHOCTI HaJaHHA NOPiOPUTETY BUKOHAHHIO (QYHK-
il YIOBHOBAYKEHUX OPraHiB BiAIIOBigHO X0 o0CAry
OIOKEeTHUX KOIIITiB.

3rifHo 3 MNPUHIIUIIOM TOBHOTHU, yCi oIepairii,
10 CHUPUANITH (POPMYBAHHIO MOXimAHOI Ta BUIATKO-
BOI yacTuH OHOmKeTy, MalTh OyTH BimoOpaskeHi B
HbOMY. IIpUHIMII iHTErpOBAHOCTI IIOB A3aHMi i3
HeOOXimHICTIO TiCHOI IrOPM3OHTAJLHOI Ta BEPTUKAJb-
HOI B3a€MOBAJIEKHOCTI MiK 3BeIeHUM, IEPKAaBHUM
Ta MicueBuMu Grooaxeramu. I{ia nqoTpuMaHHA IIHOTO
MPUHIUITY IIiJ Yac po3pobJieHHsS OIOAKeTiB HUIKUIOTO
piBHS 000B’A3KOBUM € BpaxXyBaHHA 3aBAaHb JePiKaB-
HOT'O OIOMKeTy.

ITpuHIUT eKOHOMIiUHOCTI pealidyeThbcs y TOMY
pasi, AKIIO Mae Miclle IIEPEBUIIEHHA MOXOMIiB HaL
BUJATKAMU OAKeTy. BogHouac npuHIMIO nepio-
IUYHOCTI Iepexmbauae, 1[0 OIOAMKETH CJiL CKJIamaTh
Ha meBHi mnepioxgu. IlpuHIIMnI BapiaTUBHOCTI MmOJIA-
ra€e y ToMy, IO 3aBAAKU OIOIKETHOMY IJIAHYBaHHIO
CTBOPEHO MOXKJIUBICTh pO3TJIAAATH aJbTEePHATUBHI
BapiaHTu (popMyBaHHSA, POSIOAINY ¥ BUKOPUCTAHHS
OIO[)KEeTHUX KOIITiB, OI[iHIOBATH CYKYIHUWH BILJIUB
IMiJILOBUX IOKA3HUWKIB Ha KiHIEBUHA pe3yabrar i
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BUOUpaTu GigbIn epeKTUBHY IIPOrpamMy CYCIiJIbLHOI'O
PO3BUTKY KpaiHu y IIijoMy abo oKpemoi agmiHicTpa-
TUBHO-TEPUTOPiaJIbHOI OJUHUIII.

DyHKI] O0IKeTHOro IJIaHYBAHHA MAl0Th 3MOTY
3a0e3meunTy 30aJIaHCOBAHICTL OIOMMKETHUX KOIIITIB,
BU3HAUNTH pPeaJIbHI I)Kepesia OOXOLiB OHOIKeTy i
npioputeTu y OHOIMKETHIiN mosiTuIli 1m0g0 BUAATKIB,
3aificHioBaT e(@eKTUBHE VYIPaBIIHHA Iep:KaBHUM
0opromM, peasizoByBaTH €IUHY OMOIKETHY MOJITUKY
Ha BCcix piBHAX mep:kaBHOI Baaau. PiBeHnb Gromker-
HOTO IJIAHYBaHHS ICTOTHOIO Mipoio 3aJie’KuTh,
mo-tmepie, Bimg uwiTKocTi GopmMysiloBaHHA Iijied i
3aBlaHb; IIO-ApPYyre, Bia mocToBipHOCTI iH(popwmarrii,
[0 BUKOPUCTOBYETHCSA [MIJs IiATOTOBKU IIPOEKTY
0I0[’KeTy; IIO-TPeTE, BiJ MeTOmoJIoTii IJIaHyBaHHS
noka3HukiB 6omxrety [13, c. 258]. Ilorom:xkyemocs 3
THUM, IIIO IO OCHOBHUX (DYHKIIill GIOJKETHOTO ILJIaHy-
BaHHSA CJIiJ 3apaxoByBaTU BimoOpasKeHHS OCHOBHUX
HampaMiB OOmKeTHOI MmoaiTuku; Bubip paljioHab-
HUX HIIAXiB OI0JKeTHOro 3a0e3leueHHsI; 30iliCHeHHA
HeOOXimHMX 3axXOMdiB IOA0 HEePepPO3IOmiay OIIKeT-
HUX KOIITiB; CTAHOBJEHHA paIllioHAJbHUX (HOPM
MoOimizarmil OMIMKETHHX KOIITIiB M OITUMAJIbLHUHA
posmozis moxoniB i BUmATKiB.

PosriAaHyBIIN CYTHICTD IMMOHATTS «OIOKeTHe ILIa-
HYBaHHA», OTO METY, METOAM, IPUHIUIU Ta QYHK-
mii, mocmizuMo BuAM OIOAMKETHOTO MJIAHYBAHHS, AKi
IOIMOMOXKYTh TIJnOIle 3po3yMiTu HOoro 3HAYEHHS Y
CYYacHUX YMOBAX TOCIOJapIOBAHHA. YiKe TpamuIliii-
HHUM CTajJI0 BUOKPEMJIOBATU TaKi Buau OMOIKETHOTO
IJIaHYBaHHSA, K 3BeleHe, TepUTOpialbHe Ta agpecHe
[14]. Ane, Ha Hamy JIyMKY, KpiM 3a3HauyeHUX,
IOIiILHO BUOKPEMUTHU TAKOMK iHII BUuAM GIOIKEeTHOTO
nnanyBauaa [15, c. 99]: 3a mepiogom oxomieHHd,
cmocoboM 3AailicHeHHA, CTyIleHeM [ii, MeTogaMu,
pes3yJIbTAaTHUBHICTIO, CTYIIEHEM OXOILJI€HHS, IIOCTaBJIe-
HUMHU 3aBIAHHAMU, PiBHEM TI'OCIIOJAPIOBAHHSI, CTPO-
kamu. CaMe 3acToCyBaHHA PiBHUX BUIIB OIOJKETHOTO
MJIaHyBaHHSA y OIOIKEeTHOMY IIPOIleci Jae MOKJINBiCTH
BUSBJIATA UYMHHUKHN HEraTUBHOIO BILIMBY B30BHiIII-
HBOT'O CepeJloBUIA i BUACHO pearyBaTH Ha 1X 3MiHY.

3a 1epiosoM OXOILIEHHS CJifi BUOKPEMJIIOBATHU
MOTOYHE i MepCcleKTHuBHE OMI)KeTHe IIJIaHyBaHHA.
IToroune OGromsKeTHe TMJIAaHYBaHHA Ilepenbadyae IIpPo-
THO3 JOXOIiB i BUAATKiB OMOIKeTy Ha HACTYHIHUHN
PiK, AKUI IEePiOAMYHO YTOUHIOETHCA y HAIIPSAMI IIPU-
BelleHHA OIOMJKeTy yV BiAmoBimHiCTh i3 mocTaBIeHUMU
nisigmvu. IlepcriekTuBHe OIOMKeTHE IIJIaHYBAHHSA PO3-
TJISTAEThCA 1 3aTBEePIKYETHCA OPTraHOM IIPEACTaB-
HUIBKOI BJIAAY OSHOYACHO i3 3aKOHOM IIPO OIOMKeT
Ha HacTymHUi (iHaHCOBUI piK. ¥ IIpoIleci mepciex-
TUBHOT'O OIOAKETHOr'o IJIAHYBAHHSA BPaXOBYIOTHCS HeE
TiTbKM BCi OuUiKyBaHi BuUAaTKMU, a i yci ouikyBaHi
moxonu. 3a IIUX YMOB y KOMKHIiIl mmporpami pospaxo-
BYIOThCA CYKYIHi KOIIITOPUCHI BUIATKMU i PO3MOIi-
JSAI0TBCS BUJATKU 3a POKAMHU 3TiJHO 3 IPUNHATOIO
O0I0I:KeTHOI0 KJacudikalriero.

3a cmocoboM 3aifiCHeHHS IIPOIIOHYEMO BHOKPEM-
JI0OBAaTU aBTOMATHU30BaHe i py4yHe OMOMKeTHe ILIa-
HYBaHHA. 3a aBTOMAaTHU30BAHOTO OMOIMKETHOTO IIja-
HyBaHHA IlepenbavaeTbCsl IIJIAHYBAHHSA MOOXOMIB i
BUJATKIB OIOAKETy IILJIAXOM IPAMOIO 3aCTOCYBAHHSA
aBTOMATH30BAHUX IIPUCTPOIB 0e3 ydacTi JIIOOWHU.
Pyune OromKeTHe ILTaHYBAHHSA 3IiMCHIOETHCSI 0e3-
mocepeHbO CaMUM BUKOHABIIEM i3 TOYHUM pPO3pa-
XYHKOM IIOKa3HUKIiB (hOPMYBaHHA 1 BUKOPUCTAHHSA
KOIIITiB y OromKeTHil chepi. Takuii Bug miIaHyBaHHS
3aCTOCOBYETHCS JIUIIIE B OKPEMUX BUMIATKAX.

3a crymeHeMm il Tpeba BHOKPEMUTH AaKTHUBHE i
nacuBHe OIOIKeTHe IJIaHyBaHHA. AKTUBHE OI0I)KeTHe
NJIaHYBaHHA O3HAYA€ IJAHYBAHHA 0e3II0CEPeNHbO Y
xomi Orom:keTHOro Iporecy. Voro sacTocyBaumHsA Oae€
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3MOry 3amobiraTé BUHUKHEHHIO SBUII, SIKi MOXKYTb
HeTaTUBHO BIIMHYTH Ha (GOPMYBaHHA W BUKOPHUC-
TaHHA OIOMKeTHuX KolTtis. ITlacuBHe OO0 )KeTHe IIjia-
HYBaHHSA 3MiJICHIOETHCSA 0e3II0cepeaHbO mepej IIouatT-
KOM OIOJKEeTHOT'0 IpOoIlecy BU3HAUEHHS pPe3yJIbTATiB
MaiOyTHBOTO.

3a MeToJaMu MPOMOHYEMO IIOAiIATH OMOAMKeTHe
IJIaHyBaHHA Ha cTraTucTuuHe Ta TrHyuke. Cratuc-
TUYHe O[)KeTHe IJIaHyBaHHS I[PYHTYETHCA Ha
3aCTOCYBaHHI Teopii IMOBipHOCTE! Ta MaTeMaTUUYHOI
cTaTUCTUKU. BOHO Jae 3Mory He TiJIbKH (ikcyBaTu
dakTUUHMN pPiBeHb AKOCTi IJIAHYBAHHA B MUHYJIOMY
3BiTHOMY mepiofi, a I aKTUBHO BILIMBATU Ha mepeodir
OIOJKeTHOT'0 IIPOIlecy, TOOTO 3abe3lmeduyBaTH yIpaB-
Jinua HuM. ['Hyuke OOM)KeTHe IIJIAaHYBAHHS IIepe-
0auae MoCTifiHE KOPUTyBaHHA ILIaHOBOI imdopmarrii
Ha OCHOBi 3aCTOCYBaHHS CYKYITHOCTiI MeTOZIB ILTaHY-
BaHHA B OIOYKETHOMY IIPOILeci.

3a pesyabTaTUBHICTIO OIOQ)KeTHe ILJIaHyBaHHSI
CJim moAisiATH Ha 3’scyBajibHE Ta BUMIEPEIKyBajbHE.
3’sicyBajibHe OIO[KeTHEe IJIAHYBAHHS O3HAYAE ILIAHY-
BaHHA y OIOMKeTHOMY IIpoIleci, 3a SKOTo OaHi IIpo
(GaKTUUYHO OTPUMAaHi pe3yJbTaTH IIOPiBHIOIOTHCSI 3
IJIAaHOBUMU 3 METOIO 3’SICYBaHHS SIBUII, AKi MOMKYTb
COPUYMHUTUA MTO3UTUBHUN ab0 HeraTUBHUI BILIUB.
ITicisg Takoro GIOAMKETHOrO IJIAHYBAHHSA MOKe BUHU-
KaTu abo HeraTMBHUI 3B’sA30K (AKuil imimiroe mito,
HaAIliJleHy Ha [TOBEePHEHHs IIPOIleCcy MO0 II0YaTKOBO
BU3HAUEHOTO HANpaAMYy), abo NO3UTUBHUH (AKUH,
CBOEI0 UEPro0, CIOHYKAa€E€ MO0 i, CIPSIMOBAHUX Ha
JiKBimamiro BigxuiieHHs Bixg mnnany). Bumnepem:xy-
BaJibHe OIO[)KeTHe IIJIaHyBaHHA IPYHTYETbCA HAa
pesyJbTaTaxX IPOTHO3HUX po3paxyHKiB. Hampuxian,
SAKIIO IPOTHO3HI BUJATKYU IOYNHAIOTH I€PEBUIIyBATHA
3allJlaHOBaHi OIOMKeTOM, TO HeoOXiIHO 3alIpoBagUTU
maIaHoBi mil i3 3amo0iramHsa TAKMM BiIXWJIEHHAM Y
MaiOyTHBOMY.

3a cTymeHeM OXOILJIeHHs OM[:KeTHe IJIaHyBaHHSA
CIim TOmiMATM Ha IOKOZOBe i rpymoBe. Iloxomose
OIo[ KeTHe ILIAaHYBAHHA 3MiHCHIOETHCA 34 KOMKHUM
KomoM OlomKeTHUX KJgacudikaiiii, AK 3a HT0XO0-
mamMm OIOmKeTy, Tak i 3a Moro BugaTKamMu. I'pymose
OIo[ KeTHe IIJIaHyBAaHHS IIPOBOAUTHLCSA OApasy IIo
IEeKiJbKOX 3araJbHUX KoJax OI0MKeTHUX KJacudika-
il moxoxAiB i BumaTKiB Oro0mKeTy.

3a [OCTaBJEHMMM 3aBIAHHAMHN  OIOJMKETHOI'O
IJIaHYBAaHHA IIPOMOHYEMO BHOKpPeMJIIoBaTu mpodi-
JaKTUUYHe, 3BuuaiiHe i cmerianbue. [IpodimakTuune
Olo[JKeTHe ILJIaHYBaHHS Mae€ Ha MeTi samobiratu
BUHUKHEHHIO HETATUBHUX SBUI y OI0MKETHOMY IIPO-
meci. 3Bnuaiine OMO[KeTHE IJIAHYBAHHS IMOKJIMKAHE
JiKBiJOBYyBaTH HETraTUBHI ABUIIA, IO BUHUKAIOTH Y
oromxeTHOMY mpolieci. CrertiasbHe 610 )KeTHe ILIaHY-
BaHHS BiAmoBimae 3a cmemiaJabHO BU3HAUEHi OKpemi
3aBIaHHA y O0mKeTHIN cdepi.

3a piBHAMU TrOCIOJApIOBAHHA MAOIIJIBHO BUO-
KpeMJIOBaTU 3arajbHOMEePsKaBHE, DerioHaJbHE Ta
0o KeTHe ILJIaHYBaHHS Cy0’€KTiB IoCIIOTapIOBaHHS.
3rigao 3 BiomkeTHUM KomeKcoM YKpaiHu, Y 3arajb-
HOZEep:KaBHOMY OIOJJKeTHOMY ILJIaHYBaHHI 6epyTb
yuacTs MidkHaponui ginamcosi imcturymii, sapy6ixkui
KOHCYJIbTAHTH, BiTUM3HAHI HayKoOBi ycranoBu, Kabi-
"Her MiuicTpiB Vkpainm, yci mimicrepcrBa i Bimom-
cTtBa, Komitetru BepxoBHoi Pamm VYkpainum, oxkpemi
IemyTaTu U TpPOMaAchbKi opramisaiii. PerionanbHe
OI0’KeTHe TJIaHyBaHHS 3MiHCHIOETHCA Ha PETioOHAJb-
HOMY piBHi 3a ydYacTi0 CTPYKTYPHHX ITiZpO3mijiB
OpraHiB 3aKOHOZABYOI Ta BUKOHABYOI BJaiu, IEIy-
TaTiB, HAyKOBI[iB i rpoMaAchbKuxX miauiB. BromxeTHe
IJIaHyBaHHA Cy0’€KTiB TroCIOfaplOBaHHA IIPOBO-
OUTBCSA y Me)Kax yCTaHOB, opraHisarliii abo migmpwu-
€MCTB JIepKaBHOI ()OpMU BJIACHOCTI.

3a cTpoxkaMu OIOM)KeTHe IIJIaHYBAaHHS CJiN IIOIi-
JIATM Ha KOPOTKO- Ta CepegHBOCTPOKOoBe. KopoTko-
CTPOKOBe OO KeTHe IJIaHyBAaHHS B3AilICHIOETHCA Ha
KOPOTKOCTPOKOBU# Imepioxn (micaAlb, KBapras, pik).
BrogsxeTHe ntanyBaHHA OOMEKYETHCA OSHUM DOKOM,
[0 He Ja€e MOYKJUBOCTI OpieHTyBaTH OIOIKETHY
MOJIITUKY Ha JOCATHEHHS IIPiOpUTETIiB i misei corri-
aJbHO-€eKOHOMIYHOTO PO3BUTKY, AKi BUXOLATH 3a
MeXi TOTOYHOrO PpOKy. $IK Hacuaimoxk, TPUHHATI
HaAI[iOHAJBHI Ta Trajiy3eBi mporpamu, peasisaria
AKUX Iepenbavasiacd Ha CepeJHBO- i JOBIrOCTPOKO-
BUI Imepiogu, uacTo He IOB’sA3aHi 3 MOMKJIMBOCTSMI
6romkery. Ile cipruumHse 4acTi Meperysaaqu CTPOKiB ix
BUKOHAHHA 1 BiATIOBiAHI KOopuUTryBaHHA HPOTPAMHUX
s3axoniB. CepeIHBOCTPOKOBE OIOM)KETHE ILIaHYBAHHS
SIK HeOOX1THUII eJIeMeHT 3alPOBAIKEeHH IIPOrPaMHO-
I[iJTBOBOTO METONY OI0YKEeTHOTO IIJIaHyBaHHA eperda-
yae IJIaHYBaHHA HA CePeIHBOCTPOKOBY IIEPCIEKTURY,
000B I3KOBOI0 BUMOI'OI0 AKOI0 € Bimbip BiAmoBimHMX
HaIpAMIB [JiAJBHOCTI Ta 3aBIaHb 3 ypaxyBaHHAM
(iHaHCOBUX MOKJIMBOCTEHN Mep:KaBHU.

Hapemena  kiacudikaiiis  BimoOpasxkae  HOBI
O3HaKW, 3TiflHO 3 AKMMHU MOYKHA POIIJIAAATH pisHi
BUAY OIOMKETHOIO IIAHYBAHHSA, NOLJIBHI IJIS BUKO-
puUCTaHHA Y KOPOTKO- Ta JOBTOCTPOKOBOMY IIepiomax.
Takuii migxixg mae sMory IomoJaTH HENOJIKH cydac-
HOTO OIOJJKETHOTO IIJIaHyBaHHSA.

OcramHiMu poxkamMu OMOJKeTHe IIJIAaHYBAHHS B
VYkpaini BuKopucToByBajsocs Hee(eKTHMBHO, He3Ba-
JKalouW Ha Te IMo ioro OyJo 3ampoBaIsKeHO Ie y
2001 p. 3okpema, mMajia Miciie opieHTaIis GrOIMKeT-
HOTO IIaHYBaHHA IIePEBa’KHO HA €Tall IIiJTOTOBKU IO
CKJIQJaHHS MPOEKTY Jep:KaBHOTO O0I:KeTy YKpainu.
OKpiM TOro, TpamIaJaucs BUNAAKK HeBimmoBimmocTi
3aKOHOJABYUX HOPM (HAIPUKJIAM, IIiJf Yac yCTAHOB-
JIeHHs nopanky B3aemoxii Kabinmery MinmicTpiB YKpa-
iam Ta HBY y xomi BusHaueHHA OCHOBHUX HAaIpPs-
MiB GIOIKeTHOI MOJIITUKY Ha HACTYIHUIN OIOAKEeTHUNR
nepion). Taw, asrimao 3 Poszgimom 2 Brom:xeTHOTro
Komekcy YEKpainu «J[ep:xaBHuil O0qKeT YKpaiHum»
ria. 6, cr. 33, . 2, HBY nmoxasaB IlpesunenTty Ykpa-
inu, BepxoBuiit Paxi Ykpainu ra Kabinery MinicTpis
VYxpaiau no 15 GepesHs: pOKy, IO IIepeayBaB ILJIAHO-
BOMY, IDOTHO3HI MOHETapHi IOKAa3HUKY i MOKA3HUKYU
BaJIIOTHO-KYPCOBOI MOJIITUKY HA HACTYIHUHA PiK Ta HA
HACTYIIHI 3a IIJIAHOBUM [ABa OMOmMKeTHUX mepiomu (y
TOMY YHCJi OOMiHHUI KypC I'PUBHi y cepefHBbOMY 3a
pik i Ha Kimens poky) [16]. Boguouac, srinuo 3 Pos-
nisom 2 BrogskeTHOTO KozeKey YKpainu «Jlep:kaBHUMI
oromker YKpaiuu» ria. 6, cr. 33, nm. 1, MinicrepcTBo
dinanciB YKpaiHu cIibHO 3 iHITUMU IIEHTPATLHUMN
opramaMy BUKOHABYOI BJIAAU, PO3POOJSATIO0 Biamo-
BimHO mo BusHaueHux y mropiunomy Ilocmamui Ilpe-
sumeHTa YKpainu m1o Bepxosuoi Pagu Yipainu «IIpo
BHYTPIiITHE 1 30BHiITHE cTaHOBUIIE ¥ KpaiHU» mpiopu-
TeTiB GroKeTHOI moaiTuKY mpoeKT OCHOBHUX HaNpH-
MiB OO KEeTHOI HMOJITUKY HA HACTYIHUN OOMMKEeTHNIHA
nepiog i mo 20 OGepesHsa POKy, IO IIepeaye ILJIAHO-
BOMY, IoAaBaJio iforo Ha posruan mno Kabimery Mimi-
ctpiB Ykpaiumu [16]. Or:xe, MinicrepcTBy (inancin
VYKpainu Ha TiATOTOBKY IIPOEKTY BilBOAMJIOCS JIUIIIE
m’are nHiB. Ha Hamy AyMKy, Ie iCTOTHO yCKJaIHIO-
Bajio mporec e(eKTUBHOTO IIPOTHO3YBAaHHS i IJIaHy-
BaHHA OIOJKETHUX NMOKA3HUWKIB, III0, CBOEIO UEPIOI0,
HaJaJli I03HAYAJOCSA Ha pe3yJbTaTaxX OMIKETHOTO
IPOIleCy i CTpoKaxX IOJAHHSA Ta NPUUHATTI 3aKOHY
Vxpainu «IIpo Hep:xkaBHuii 61015xeT YKpainu». Tomy
y 3B’ A3KY 3 HiBUIIeHHAM e()eKTUBHOCTI OIOIKETHOTO
IJIAHYBAHHA HA3BUUYANHO aKTyaJbHUM € IIUTAHHSA
3aNPOBA/I’KEHHA CEePEIHBOCTPOKOBOTO OIOIKETHOTO
IIJIaHYBaHHA, AKe IPAKTUKYEThCA B 0araTboxX Kpai-
Hax cBiTy (30Kpema, B Ipsmamzii, Himepirangax, ITop-
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Puc. 1. TpusamicTs cepeIHHOCTPOKOBOTO OIOIKETHOTO IJIaHYBAHHSA
B OKpeMux KpaiHax ceity y 2016 p.
Iocepeno: nobydosarno asmopom Ha ocHosi danux [17; 18; 19, c. 41; 20, c. 9; 21]

ryraiii, Icnanii, IIIBemnii, Typeuuwnni, Pocii, [anii,
Asgcrpaunii, @innaunii, Beruxkoopuranii, CIITA, Bpa-
sunii, Kanazgi, JIutsi, ®@panrii) (puc. 1).

3rigao 3 pumc. 1, Taki Kpaimm, gk ABcTpaJid,
Benukobpuranis, Hauisa, Jlursa, Pocisa, @innangis i
®paHIig, 3AiACHIOIOTH CEPeIHBOCTPOKOBE OIOIKEeTHEe
IJIaHyBaHHS Ha TPU POKU, bpasunis, Ipmaungisa, Icma-
"isg, Higepnaugu i IIIBenia — nma vyorupu, a Kaumana,
ITopryramia, CIITA i Typeuyunna — Ha I’ ATb.

3ampoBaJKeHHSI CepPeqHbOCTPOKOBOTO OIOIKeT-
HOrO IJIAHYBaHHS B YKpaiHi macTb sMory B Mam0yT-
HBOMY 3a0€e3IeUnuTH Pe3yabTaTUBHICTL GI0MKETHOTO
MEeHeI:KMEeHTY B CHCTEMi Jep:KaBHOTO peryJio-
BaHHS, HOCUJUTH OIOMMKETHY SUCIIUILIIHY, BCTAHO-
BUTU KOHTPOJb Hal HepP:KaBHUM OOpPTOM, MOCATTHU
dimancoBoi Ta MaKpOeKOHOMiuHOI cTabiTbHOCTI,
CKJamaTy TPUPiuHi OOAKeTH Ha OCHOBI pealbHUX
TIOKa3HUKIB.

Cmcox BUKOPHUCTAHUX [I3KepeJ:
Cadonosa JI.II. Bromxernuit meneg:xmesnT. Kuis, 2001. 186

CrnoBHUK OromyxeTHOl Tepminosorii. Carogonedis :
3pepHeHHsA: 14.01.2019).

CaBuyk C. [lo muTaHHA IPO CYTHICTH OIOAYKETHOTO IJIaHyBaH

spepHenHsa: 04.02.2019).

@inancie. 2007. Ne 4(13). C. 100-115.

BucnoBku i mpomo3sunii. Ha ocHoBi mpoBemeHoro
IOCTiIKeHHs B3aIlpPOIOHOBAHO HAYKOBE OOIPYHTY-
BaHHA EKOHOMIUHOI NPUPOAW IOHATTA «OIOMKeTHe
MJIAaHyBaHHS» B KOHTEKCTi IIOCHJIEHHS POJIi I[HOTO
sABUIa B OomxeTHOMY Iporeci. Icuyroui Kiacudika-
MifiHi O3HaKM OIOMKEeTHOTO IIJIaHYBAaHHS IOIOBHEHO
iHImIIMHM, a caMe: 3a MepPioJOM OXOIJIEHHS, CIIOCOOOM
3MiliCHeHHA, CTyHOeHeM [ii, MeTomaMu, Pe3yJIbTaTUB-
HICTIO, CTyIIeHeM OXOILJIeHHsS, KOHKPETHUMU 3aBIaH-
HAMU, piBHEM ILJIaHyBaHHS, CTPOKOM. Taka KJacu-
¢dikamisa BimoOpaskae HOBI O3HAKM, 3TigHO 3 AKUMU
MOJKHA PO3TJIANATH PisHi BUAM OIOAKETHOTO ILIaHY-
BaHHS, AKi JOIiJIBHO BUKOPHCTOBYBATU Yy KOPOTKO-
Ta JOBTOCTPOKOBOMY Iepiogax. Ileit migxin mae smory
chopMyBaTH HAYKOBi OCHOBHU AJIA PO3POOJIEHHSA aHa-
JITUYHOTO iHCTPYMEHTaPilo OI[iHIOBAHHSA IJIAHYBAHHSA
IOXOmiB i BUAATKIB OIOIKETy Ha CEePeqHLOCTPOKOBY
TIePCIIeKTUBY.
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Measanuyr H. IO.
HanwoHanpHas akageMus CTATHCTUKY, ydeTa U ayAuTa

PEAAM BIOAPKETHOI'O ITAAHUPOBAHMA B YKPAMHE B ITOCAEAHME I'OADBI

Pesrome

B craTbe ocBelreHbl 0COGEHHOCTH OIOYKETHOTO IJIAHNPOBAHMS KAaK COCTABJAOIIEHl OI0/?KeTHOI0 MeHEeJKMeHTa,
YTO MO3BOJIUJIO MCCJIELOBATH TEOPETUUYECKUE IPEJCTABJIEHUS O TOJKOBAHUU CYI[HOCTHBIX XapPaKTEPUCTUK OIOk-
JKETHOTO IIJIAHMPOBAHUS OTHOCHUTEJHHO BBIIEJIEHUSI TPeX acIeKTOB: OPraHMU3aI[MOHHOTO0, YIPAaBIEHUYECKOro,
¢unaucoBoro. OGOCHOBAHO, YTO K METOAAM OIOIKETHOTO IJIAHNPOBAHUSA I€JI€CO00PAa3HO OTHOCUTEL 0AJIAHCOBBIM,
9KCIEPTHBIN, HOPMATUBHBINA, TPOTPAMMHO-IIeJIeBOM, KOMOMHUPOBAHHBI, 9KCTPATIOJAIINN, IOCTATeHHBINA, aHa-
JINTUYECKUI, II0CJIeTOBATEILHOI'0, CHHXPOHHOI'0, HEIIPEPHIBHOI'O U (PMKCUPOBAHHOTO IIJIAHUPOBAaHUA. BhIjesieHbl
MPUHIUANEI OIOKeTHOTO IJIAHWPOBAHUS, B YACTHOCTH €JUHCTBA, HEIPEPLIBHOCTU, HEOIPEeIeJeHHOCTH, IUOKO-
CTU, TOYHOCTHU, YUACTUSA, KOMILIEKCHOCTHU, ONTUMAJbHOCTH, HEOOXOJUMOCTH, IPUOPUTETHOCTH, KOHKPETHOCTH,
HAyYHON 000CHOBAHHOCTH, 00'bEKTUBHOCTH, COATaHCUPOBAHHOCTY, PEASbHOCTH, ITOJHOTHI, UHTEIPUPOBAHHOCTH,
9KOHOMUYHOCTH, IIEPUOJUUHOCTU, BapuaTuBHOCTU. VccienoBansl (GyHKIIUM U pa3paboTaH COOCTBEHHBIN HAyd-
HBIH ITOAXOJ K XapaKTepUCTUKe KIacCu(UKAIMOHHBIX IPU3HAKOB BUIOB OIO[IKETHOTO MEeHEeIKMEeHTA.
KaroueBbie ciioBa: IaHUpPOBaHUE, OIOMKET, OMOIKETHOE IJIaHUPOBAaHUE, OPraHbl I'OCYJapCTBEHHOI BJIACTH,
cocTaBJgoIIye OI0/KeTHOTO JIaHNPOBAHUS.

Melnychuk Nataliia
National Academy of Statistics, Accounting and Audit

FUNDAMENTALS OF THE BUDGET PLANNING IN UKRAINE OVER THE LAST YEARS

144

Summary

Within the article, features of the budget planning as a component of the budget management are high-
lighted, which made it possible to explore theoretical ideas about the interpretation of essential character-
istics of the budget planning in order to distinguish three aspects, i.e.: organizational (activities of public
authorities, which, using a set of organizational, technical and methodological measures, develop a plan for
the receipt and use of budget funds for a certain period, the effectiveness of which affects the social and
economic development of the country), managerial (a set of interrelated organizational, technical, methodic
and methodological measures used by entities of the budget planning entities in the performance of manage-
ment functions in order to improve the effectiveness of the budget management), financial (the totality of
financial relations concerning the formation and use of budget funds to meet the needs of the society). The
purpose of budgetary planning is determined, which aims to ensure a balanced budgetary policy in the sphere
of formation and use of budgetary funds to increase the effectiveness of budgetary management, which will
contribute to the socio-economic development of the country. The expediency is substantiated that methods
of the budget planning should include: balance; experts; normative; special purpose program; combined;
extrapolation; item-by-item; analytical; the method of sequential, synchronous, continuous and fixed plan-
ning. Principles of the budget planning are highlighted, in particular, the principle of unity, continuity,
uncertainty, flexibility, accuracy, participation, complexity, optimality, necessity, priority, concreteness,
scientific validity, objectivity, balance, reality, completeness, integrality, cost effectiveness, periodicity,
variability. Functions are investigated and own scientific approach to characterization of classification fea-
tures of budget planning types is developed, i.e. by the coverage period, means of performance, the degree
of action, methods, progress, degree of coverage, tasks, level of management, terms. This made it possible
to formulate a scientific basis for the development of analytical tools for assessing the planning of revenues
and expenditures of the budget.

Keywords: planning, budget, budget planning, public authorities, components of the budget planning.
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PO3BMUTOK AHAAITHUMYHOI'O IHCTPYMEHTAPIIO PETYAIOBAHHSA AIKBIAHOCTI BAHKIB

YupaBiaiHHA JIKBITHOIO MO3UIi€I0 0AHKY — Ba)KJUBE 3aBJAHHA He TLIBKU JJIA ONIEPATUBHOI, a U JJIs CTpaTerid-
HOI migabHOCTI 6aHKY. Voro AKicHe BUKOHAHHS 3aJ€KUTh Bif 3MaTHOCTI OaHKiB BUKOHYyBaTH 6a30Bi HOpMaTUBU
peryJsaTopa o0 BUKOHAHHS BCTAHOBJIEHUX BUMOT Ta IXHBOI peakiii Ha HOBi perynsanii Hamionansuoro 6aHKy,
AKi cCIpAMOBaHI Ha BIOCKOHAJIEHHS JiI0OUO0I CHCTEMHU OI[IHKM Ta PEryJaOBaHHA JiKBigHOCTI. ¥ cTATTi POSTIAHYTO
CYTHiCTh yIpaBJiHHSA JiKBigHicTIO 6aHKiB. [locaimKeHo migxoau A0 BUSHAUYEHHS IOHSTH «JIIKBigHICTH GAaHKY»
Ta «iHCTpyMeHTapili ympaBiinHs JiKBigmicTio 6aHKy». IIpoaHasizoBaHO HOpPMATHUBU JiKBigHOCTI MO GaHKiB-
cbKill cucremi Ykpainm 3a 2014—-2019 pp. Ta mepiri pedyibratu BrpoBamkeHHs HopmaruBy LCR y 2019 p.
3aIpomoHOBAHO MATPHUILIO PillleHb IMOA0 YVIIPABIIHHS JiKBigHiICTIO OaHKIB, AKA Ma€ MOXKJIMBICTH CBOEUYACHO Ta B
MOBHOMY 00cs3i 3a0e3IeYnTy BUKOHAHHS CBOIX 3000B’f3aHb Ilepe] CBOiMU KOHTpareHTamu. HamaHo peKoMeH-
marfii o0 BAOCKOHAJIEHHS PeryJIloBaHHS JiKBigHOCTI OaHKiB.

Kuarouosi croBa: 6aHKU, JIIKBiAHICTH, HOPMATHUB, IPOTHO3YBAHHS, YIIPABJIiHHA HOPMATUBY JiKBiqHOCTi, aHAaJi3,

Hamionanpuuit 6aHK YKpainu.

ITocranoBka mpooOgemu. OpHier0o 3 HaliBayKJIWBI-
IMINX XapaKTepPUCTUK K OKpPeMoro 0aHKYy, Tak i Bciel
0aHKiBCHKOI cuCTeMH € JIiKBiAHICTB, AKa BUCTYIIA€E
OJHi€I0 3 IepeayMoOB CTablIbHOIO (PYHKIIIOHYBaHHSA,
OCKiJIBKM IiATPUMAHHA MPUHHATHOTO PiBHA JiKBifm-
HOCTi mae 3Mory O6aHkKaMm 30epiraTu CBOIO IIJIATOCIIPO-
MOJKHICTB.

Came JikBigHiCTHL 0AaHKIBCHKOI cucTeMHu XapakxTe-
pusye piBeHb ii HamifiHOCTI Ta JOCTATHOCTI KOIIITiB
BIAIIOBiTHO [0 MOTOYHUX IIOTPEO PO3BUTKY, & TAKOMK
3a0esmeuye MOJMKJIHUBICTL 3ajJydyaTu B HeOOXigHOMY
00csa3i BibHI KOIITH IOPUAWYHUX i GisumunHmX 0Ci0,
HaJaBaTU KPeAuUTU Ta 3AilicHoBaTH iHBecTmilii [8].
Came TOMY AOCJiI)KeHHA aHAJITUYHOTO iHCTpyMeHTa-
pifo Ta OKpeMHUX acIeKTiB peryJiloBaHHA JiKBigHOCTL
0aHKiB HAOyBAaIOTh aKTYaJIbHOCTI Ta 3HAUYIIIOCTI AJIsA
PO3BUTKY IIbOTO MUTAHHSI.

Amnajiz ocraHHix mociimskeHb i myosikaii. IIpo-
0eMaM TEOPeTUUYHMX Ta METOMOJIOTIUHMX MigXomiB
IO BUSHAUEHHA IIOHATTA <«JiKBiIHICTH» IIPUCBAYEHO
pobOTH TAKMWX MPOBIAHMX YKPATHCBKMUX YUYEHUX, SK:
JI.O. IIpumoctra [12], O. Hepescbka [9], B. Kpu-
nosa, P. Ha6oxk [10], B.I. Mimenxo, A.B. Comux [5],
1O.C. Pebpuk. IxHi mpaili mpucBAYeHO MOCTiIKEHHIO
CYTHOCTi ITiel eKOHOMiuHOI KaTeropii Ta CKJIaTHUKAM
mpollecy YIIPaBJIiHHA JKBigHicTIO GaHKIB y Iisomy.
Teopernuna 6asa BKasaHUX [yKepPeJ CTBOPIOE 3MiCTOBHE
OiATPYHTSA IJIA MOJAJBIIIOTO PO3BUTKY AaHOI TEMU.

Mera crarrti. ['omoBHOIO MeToOl0 IIiei poGoTu €
cucTeMaTHusalid iHCTpyMeHTapiio OIiHIOBAHHSA Ta
aHaJIi3 MOro nieBOCTi B cucTeMi ynpaBiiHHA JiKBig-
HicTiO OaHKIiB.

Buknan ocHoBHOTrO Matepiany. JIikBigHicTE OaHKY
€ OJHi€I0 3 HAWBAKJIMBIIIINX CUCTEMHUX XapaKTePUC-
™K OaHKiBCBbKOI AisiabHOCTi, siKa moTpedye aHasisy
¥ eeKTUBHOrO ympaBJiiHHA. DaHK, AKWI Mae MPO-
OseMu 3 JKBigHiCTIO, Mae mpo0jeMy 3 BUKOHAHHAM
NOKJIaeHNX Ha Hboro (yukmiii. Hammuimkosa Jik-
BifiHiCTh € pPe3yJbTAaTOM HEraTWBHOI'O YIIPaBJIiHHS
0aHKOM i CBiUMTH TIPO HECIIPOMOKHICTH MEHEIK-
MeHTy OaHKY e(@eKTHBHO PO3IOPAMKATHCA 3ajyue-
HUMH pecypcamu.

PismomaHiTHiCcTh, migxomiB M0 BuU3HAUYEHHS OCHO-
BHUX CKJAIHUKIB 6aHKiBCHKOI JiKBifHOCTI OB A3aHAa
3i CKJIAAHICTIO TIyMaUyeHHs Ta PO3YMiHHS caMoi CyT-
HOCTi IIbOT'O MOHSTTS.

Tak, meaki maykosii [12] posriasamaioTh GaHKiB-
CbKY JIKBiHiCTE AK cHCTEMY, IO CKJIATAEThCS 3

© IIyrauosa B. 1., IToropesnenko H. II., Xpucropoposa O. M., 2019

TPHOX IIiJCHCTEeM: IIifiCMCTeMHU JiKBIiJHOCTI aKTHBiB
Ta macuBiB OaHKYy; IIifcucreMu JiKBimHOCTi GasaHcy
Ta JiKBigHOCTI OaHKY; migcucTeMu JiKBigHocTi GaH-
KiBCBKOI cucTemu.

Ile BusHAueHHA BAAETHCA HAM OOBOJII JIOTiYHHM,
OCKiJIbKHM 3aIpPOIIOHOBAaHI IIifcMCTEeMU BKJIOUYAIOTH Y
cebe MiKpo-, Me30- Ta MaKpPOpiBHi Ta 0ijbIlI 3MiCTOBHI
acrmekTu (piBHI) ZOCHiAKyBaHOIO MUTAHHA.

B.I. Mimenko [5] BKasye, 1110 «JIiKBigHiCTH OaHKY —
3IaTHICTHL OAHKY CBOEYACHO i B IIOBHOMY 00CsA31 BUKO-
HyBaTu cBoi 3000B’a3anusa». T.E. Kpimrans [14] pos-
IINPIOE 3MiCT IIOHATTS Ta BU3HAUAE JIKBIAHICTEL GaHKY
SAK HMOT0 3JaTHICTH BUKOHYBaTH OOProBi, 30alaHCcOBaHL
Ta IOTEeHIiMHI KpeguTHi 3000B’sA3aHHA, IJA IHOT'O
HeoOXimHiI He TIMBKM ONTUMAaJIbHA CTPYKTYpa, 00CATU
i BuUCOKa gKicThb Ioro macuBiB i aKTuBiB, a B MOMK-
JIUBICTH ONEPaATHMBHO 3aJIlydyaTU KOIITH i3 30BHIIIHIX
JoKepes 3a posyMHOIO ItiHoio. Ila smaTHicTh peasnisy-
€ThCSA TiJIBKU TOMi, KOJU JIKBiZHI aKTUBU TpaHCchHOp-
MYIOTBCA Yy T'POIIOBY (hOpMy.

Taxki migxomm Taxko:x ybauaroThbCA HAM I[iJIKOM
MPUAHATHUMHA, OCKIJIBKY HAOAMIKEHI 0 MPaKTUUHUX
acmeKTiB 0aHKiBChKOI AisiabHOCTI B YKpaiHi.

IIpakTruamit migxim o0 TpPaKTyBaHHA IOHATTA
JiKBIiZHOCTI perJgamMeHTyeThbcA iHCTPYKIieo «IIpo
MOPANOK PeryjaioBaHHA OisiabHOCTI 6aHKIB B YKpa-
iHi», 3aTBepaKeHor Ilocranosoro Ilpasiimma Hairi-
oHaJIbLHOTO 0aHKYy YKpaiuu Big 28 cepmasa 2001 p. Ne
368 [2], me BoHA BU3HAYAETHCA AK «3JAAaTHICTH OAHKY
320e3MIeUYnTy CBOEUYACHE BHUKOHAHHS CBOIX I'DOIIIOBUX
3000B’s13aHb, AKa BU3HAUYAETHCA 30aJIaHCOBAHICTIO
MiK cTpoKaMmu i cymMamMu IIOTallleHHA [IBOX PO3Mi-
I[eHNX aKTUBIiB 1 CcTpoKaMu I cyMaMW BUKOHAHHS
3000B’A3aHb 0aHKY, a TAKOK CTPOKaAMM Ta CyMaMu
iHmMUX mMoKepes 1 HaANPAMIB BUKOPHCTAHHA KOIITIB
(HamaHHS KPEeguTiB, iHII BUTpaTH)».

Buxogsaum i3 mwboro, JiKBigHiCTE OKpeMux OaH-
KiB — IIe 3JaTHIiCTh KOKHOI KPeJUTHOI yCTAHOBU CBO-
€YacHO 3AificHIOBATU ILIaTe)Xi 3a B3000B’A3aHHAMU
IO 3allMTaHHA ¥ y BCTaHOBJIeHI cTpoku. Ile moBuUHHO
3abes3meuyBaTUCA 3a PaxXyHOK BigmoBimmoi opranisa-
il aKTUBHUX 1 MacUBHUX oIlepalliii i mepepo3moaisry
CYKYIHOI 0aHKiBCBHKOI JIiKBiTHOCTI.

MixxkHapomuuii HayKOBUII MOCBiA Mae ¥ iHIm ITim-
XOAW [0 BU3HAUEHHS JiKBigHOCTI. 3rigHo 3 omgHHM i3
TaKMX IMiAX0iB, JiKBigHiCTH OaHKIBCHKOI cCTEMU PO3-
TJIATAEThCA 3 IOTJIAAY POSIIONLIY BIATIOBIZHUX CKJIAI-
HUKIiB Ha B3a€MOIIOB’I3aHy CHCTEMY TaKUX (PAKTOPiB:
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— JiKBigHiCcTh (POHAIB — (PaKTUUHO BU3HAUAE JIiK-
BiHICTP KOHKPETHOTO 6aHKYy 3a YMOBU HOTO IIJIATO-
CIIPOMOSKHOCTI

— JiKBiAHiCTH IIEHTPAJIbHOrO 0AHKY — 3maTHICTH
o 3abesmeueHHs oTpeb JiKkBigHOCTI (hiHaHCOBOI cuc-
TeMHU Ta XapaKTepPu3ye 00CATr T'POIIOBOI Macu, SIKUM
IeHTpaJbHi 0aHKU OIepPyIOTh HA (hiHAHCOBOMY PUHKY;

— JIKBigHiCTH (hpiHAHCOBOTO PUMHKY — BHU3HAUaE
3maTHiCTh (PiHAHCOBUX YCTAHOB 3iMCHIOBATU 3aJy-
YeHHS JIKBIZHUX KOIITIiB i3 MisKOAHKIBCbKOTO PUHKY
Ta/ab0 po3MiIIyBaTM THUMYACOBO BiJIBHI KOIITU
[3, c. 10].

Takuit migxix, Ha HaANTY ZYMKY, € JOBOJII TUCKY-
cililHUM: mo-Iepiie, JiKBiAHICTh IIeHTPAJIbLHOIO OAHKY
SAK TOHATTSA CYIIePEYUTDh 3aKOHOJaBUOMY TIYMAYEeHHIO
3MiCTy Ta HAIPAMIB HOT0 AisAJIBHOCTi; IIO-ApPyre, He
IysKe UYiTKO TPOCTEKYETHCS PO3MEXKYBaHHA 3MiCTy
TIEePIIIOTO Ta TPETHOro (PaKTOPiB.

Hasenmena muckycia cBigumTh mpo Te, IO icHY-
I0Th PO36isKHOCTI y migxomax o0 BU3HAUEHHS CYT-
HOCTi Kareropii «JikBiguicTh». Ilpm nBOMYy Bif-
3HAUMMO, II[0 ChOTOAHI IIPeBaJIOIOTL ABi HANGiJIbIIT
TIOIIWPEeHi TOYKMU 30pPy IMOAO0 TPAKTYBaHHS ITOHATTSI
«JIiKBigHiCTH OAHKY», 3rifHO 3 AKMMHN BOHA BU3HA-
YaeThCA SAK:

— MOJKJIUBICTh BUKODPHUCTAHHS IEeAKOTO AKTUBY
0aHKy AK TIOTiBKOBUX KOIITIB a00 IIBHUAKOTO Iepe-
TBOPEHHsS HMOTO0 HA TOTiBKY, a TaKOX AK 3JaTHICTH
aKTUBY 30epiraTu Opu IIbOMY CBOIO HOMiHAJBHY Bap-
TicTh HE3MiHHOIO;

— 3IATHICTH IIOrallaTi CBOI 3000B' A3aHHA Y CTPOK.

Tem He MeHIIe i3 3a3HAUYEHOTO BUIIE I[IJIKOM 3PO-
3yMijo, 10 JIiKBigHiCTE GAHKIBCHKOI cucTeMu 3aJie-
JKUTh, HacamIlepen, Big JikBimHocTi 6GaHKiBCBKHUX
yCTaHOB.

AnaniTuyHUN iHCTPpYMeHTAapill peryJloBaHHA JiK-
BigHOCTi, AKMIT BukopucroBye HamioHanbHUii 0aHK
VKpaiHu, B3yMOBJIOETHCA IIJAMU Ta 3aBIaHHAMU,
BU3HAUEHNMHU B3aKOHOZaBCTBOM YKpainmu Ta OcHo-
BHUMU 3acaJaMU I'POIITOBO-KPEAUTHOI MOJiTUKHA.

PerynroBanusa JgikBimHOCTI 6aHKiBCHKOI cucTeMu
Ykpainu persamenTyeTrbcs Ilocranosoio IlpaBiinms
HBY Ne 615 Big 17.09.2015 «IIpo saTBepmxeHHsS
ITono:xenns mpo s3acrocyBaHHA HamionanbHuUM OaH-
KOM VYKpaiHM CTaHZAPTHUX IHCTPYMEHTIB pPeryJio-
BaHHA JiKBigqHOCTI 6aHKiBCHKOI cucTtemu» [4].

Taxr, srigmo i3 1iero ITocTaHOBOIO, BCTAHOBJIEHO
TaKi HOpMaTUBHU JIiKBigHOCTI:

— wmurreBoi JgikBimmocti (H4) — Bu3HauaeTbhCA
AK CIIiBBIIHOIIIEHHA BHCOKOJIIKBIZHMX aKTHUBIB OO
HOTOUYHMX 3000B’s3aHb OaHKy. BiH xapaxrepusye
MiHiMaIbHUI 00CAT BUCOKOJIIKBiIHNX aKTUBiB, HEOO-
XigHuit AgA 3abesmeueHHs BUKOHAHHSA TTOTOUYHUX
3000B’A3aHb IIPOTSATOM OJHOI'O OIEPAIiNHOI0 MIHS.
HopmatusBue 3suauvenns koedimienra H4 moBuHHO
oytu He menire 20% ;

— norouHoi JikBimHocti (H5) — BusHauaeThca Ak
CIIiBBiTHOINIEHHS aKTUBIB i3 KiHIIEBUM CTPOKOM IIOTa-
meHHsa A0 31 aHS mo 3000B’sA3aHb GaHKY 3 KiHIle-
BUM CTPOKOM morareHHsa n0 31 mua. Ileit HopmaTus

XapaxkTepusye MiHiMaibHO HeoOXimuuii ob6cAr axkTu-
BiB 0aHKY ny1a 3a0e3leUueHHs BUKOHAHHA ITIOTOYHOTO
o0csary 3000B’A3aHb IIPOTATOM OJHOIO KaJIeHZap-
HOro wmicana. HopmaTumBHe 3sHaueHHA KoedimieHTa
H5 mosunuOo 6yTu He Menrre 40% ;

— KOpPOTKOCTPOKOBOI JsikBiguocti (H6) — BU3HA-
YaeThCA SAK CIIIBBIJHONIEHHS JiKBiJHUX aKTHUBIB IO
3000B’A3aHb i3 KiHI[EBUM CTPOKOM IIOTAII€HHS MO
OQHOro POKy. BiH BusHauae MiHiMaabHO HEOOXisn-
HUI 00CAr aKTUBIB 4 3a0e3ledyeHHS BUKOHAHHS
CcBOiX 3000B’sA3aHb MPOTATOM OLHOTO POKy. Hopma-
TUBHE 3HaUeHHsS KoedimieuTa H6 moBuuHO OyTU He
menmie 60% .

Ha mpaxTturi 6asku, AKi JOOYCKaOTh TOPYIIEHHA
HOPMAaTHUBY JiKBiZHOCTi, ImiAMAZalOTL He JIKINEe IIif
caukmii Hariomasbuoro 0amKy, a ¥ HapakamTbCA
Ha HeOe3meKy OyTU i30JIbOBAHUMM Bifi pecypciB MiK-
0aHKiBCHKOTO PUHKY. TaKUM UMHOM, BUKOHAHHSA ITUX
HOPMATHBIiB — BaKJIWUBUN CKJIATHUK OIepariiiuoi
TiAJIBHOCTI.

OmiHKy moTpuMaHHsS OaHKaMu YKpaiHU IMOKa3HU-
KiB smikBimHOCTi HaBemeno B Tabm. 1.

Hami Ta6s. 1 cBiguaThs Opo Te, 10 HOPMATUBU JiK-
BigaocTi H4, H5 Ta H6, Bcranosimeni HBY, 3a mepiox
2014-2018 pp. BUKOHYIOTbCS, a ixHi (pakTuuHi 3HA-
yeHHA HabaraTo OiybIe 3a BcTaHoBJeHi. [le o3Hauae,
[0 y 0aHKiB € JOBOJII IOTYKHMI 3amac JIiKBigHOCTI.

Tem He MeHIIIe BOHM MOBUHHI OPUIIIATA MTUIBHY
yBary Ipollecy YIIpPaBJiHHA JiKBIJHICTIO, OCKIJIBKU
O0aHKiBChbKa AiAJABHICTL Iepeadavae 3HAUHI PO3PUBU
JiKBIZHOCTI IO KOINTax, AKi He BKJIIOUEHI B poapa-
XYHOK HOpPMAaTuBiB. IrHOpyBaHHA IbOTO (aKTy MOIKe
CIPUYUHUTHU TPOOJIeMHU 1070 3abe3neueHHs cTabiab-
HOI JIIKBiZHOCTi, OCKiJIbKY € IMOBipHICTH HOIIYIITeHHA
pusuUKy He30aJlaHCOBAHOCTI MilK aKTHMBAMHU i macu-
BaMH Tif uac ix popmMyBaHHAd.

PerynroBaHHA omTUMAaJIbHOTO PiBHA JiKBigHOCTI
0aHKiBCHKOI cucTeMm — [Ay)Ke BHAUYIIUNA HOpMa-
TUBHUHN CKJAJHUK CYy4acHOTro 0aHKiBCHKOTO 3aKO-
HOJaBCTBA.

IloaBa HOBUX MigXo4iB [0 IIPOTHOSYBAaHHA Ta
peryJaioBaHHSA JiKBigHOCTI 6aHKiBChKOI cucTemMu OyJsa
CIPpUYMHEHA BIJIMBOM CBiTOBOI (piHAHCOBOI Kpusm
2008 p., AKa 3yMOBMJIA IIOIIYK HOBUX Ta e(peKTUB-
HUX 3acaj YIPaBJiHHSA PHU3UKOM JIKBiZHOCTI Ta
morpedyBajia IMOABM HOBUX MHiAXOAiB [0 yIPaBIiHHSA
aKTUBaMU 0AHKiBCHKUX yCTaHOB.

Y BigmoBigp Ha Kpusy bBasenbchbKuii Komiter i3
0aHKiBCHKOTO HATJALY HK CBOE IIepIlle 3aBHaHHSA
IIOCUJINB BUMOTHY 0 OaHKiBCHKOI'O KaliTaisly 3a JOIO-
moroio npuitaaTTa yrogu Basess III [7]. JIikBiguicTs
b0aukiBs, srimuo 3 Basear III, omimioeThbcss He <«AK
3amac», a «AK IOTiK», IO A€ MOXKJMBICTH Iepes-
0auaTu i IPOrHO3yBaTH PUBUKU JIKBIJHOCTI 3 ypaxy-
BaHHAM MaMOyTHIX HaaXOomKeHb i morpeb y JiKBif-
HUX KOIITaX i TMM camMuM 3abesneyuTtu (iHAHCOBY
crabijbHiCTh 0AHKIB 3a paxyHOK IONEpem:KeHHS i
3HUKEHHA PiBHA ii pusuky.

Biacue, posyMiHHA BaKJIMBOCTI PUBUKY JTiKBifI-
HOCTi 3yMOBHJIO HOBY pemakiiiio yrogu — Basems III,

Tabaumsa 1
Juunamika 3HaueHs HOPMATHUBIB JiKBimHOCTI MO cucremi 6aHKiB Ykpaiuu, %
Haspa moKASHMKA Beanuuna moxkasHuKa, 3a ctraHoMm Ha 01.01 BigmoBimHOrO poKy Hopmarus
2014 2015 2016 2017 2018 2019
Hopmartus murteBoi gikBiguocti (H4) 56,99 69,07 69,96 70,15 76,47 68,66 > 20
HopwmaTus morounoi gikeiguocti (H5) 80,86 100,5 100,2 102,4 101,47 99,12 > 40
g%%lf;;g;i“?ﬁ%’;KOCTPOKOBOT 89,11 92,23 93,44 92,63 92,29 93,52 > 60

Iocepeno: cpopmosarno agmopamu Ha ocHosi [18]
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OOHUM 3i crTaHZapTiB AKOI mependayeHO BBEIEHHS
IBOX (popMasi3oBaHUX IIOKA3HUKIB [JIA PEryJio-
BaHHS JIKBigHOCTi: IOKasHWKaA WTOKPUTTA JiKBifg-
mocti (Liquidity coverage ratio — LCR) Ta moxasuuka
crabisbHoro iHamcyBauHs, HeTTo-QouayBaHHa (Net
stable funding ratio — NSFR).

MeTor BIIpoBaI:KeHHS MOKA3HUKA TOKPUTTA JIiK-
BigaocTi (LCR) € BusHaueHHA 00CATY BUCOKOHAIiii-
HUX i JIKBiIHUX aKTUBIB AJIsg HOKPUTTA HEOUiIKyBa-
HOTO BiZITOKY KOIIITiB ITPOTATOM KOPOTKOTEPMiHOBOTO
nepiony (30 muiB). BiH pospaxoByeTbcAa AK BigHO-
menHa 3amacy JikBigamx aktuBiB (HQLA) Ta mMoxk-
JUBUX YHUCTUX TIPOIIOBUX BinTokiB 3a 30-memHM
nepiog (NCO) i moBumen cramoBuTu monany 100%.
Hamiomanpuuit 0amk YKpaiHu 3ampoBaguB HOpMa-
muB LCR y rpyzaui 2018 p. Ile mOBMHHO MIiAIITOB-
xHyTH (iHAHCOBi ycTaHOBM (popMyBaTH Ha OasaHci
IOCTaTHbO BUCOKOAKicHI JsikBimgHi axtmsBum (BJIA),
1100 MaTW 3MOT'Yy IIOKPUTH YHUCTi BiAMJIUBYU KOIITIiB Yy
cTpecoBuil mepiof.

IToxasHUK MOKPUTTS JiKBiZHOCTI Mae CXOXKi
METOAU IOCHiM:KeHHA CTaHy JiKBiIHUX aKTUBIB i3
HOPMATHBOM MOTOYHOI JikBigHOCcTi H5, sikuit BusHa-
yae BiZHOIIEHHS AaKTWBHUX Ta IIACUBHUX CTaTel
banancy cramoM moraimeHHs g0 31 gus. Ilpu mbomy
rpaHVMYHEe BHAUeHHA KoedilieHTa, B3ampolOHOBaHe
Basenncbkum Komiterom, — He wMeHm sk 100%
TMOKPUTTS, IO TOHAJK y JBa Pasu IEPEBUIIyE 3HA-
YyeHHA perJlaMeHTOBaHOTo KoedilieHTa JiKBiZHOCTI
H5 (40% ), BcTaHOBJIEHOTO B YKpaiHi.

3ampoBamkenns wmHopmaruBy LCR B VkKpaini
3YMOBJIIOETHCA HEOOXiMHICTIO BIOCKOHAJEHHA CHC-
TeMHU YIpaBJIiHHS PUSUKAMU JiKBigHOCTI B 0aHKax,
migBUIIEHHSA e(DEeKTUBHOCTI PEryJIsaTOPHUX BUMOT Ta
3alIPOBA/I’KEHHA 3araJbHOIPUHHATUX CBiTOBHUX HiA-
XOMiB IO OI[iHKH JIIKBiZHOCTi, 3pO3yMiIuX MisKHApPOI-
HUM iHBecTOpam.

ITepeBara koegimnienra LCR mepen xoediimierTom
TOTOYHOI JIiKBiZHOCTI, SAKWHA BUKOPUCTOBYE JIUIIIE
HasgBHI 0aJlaHCOBI IMOKA3HUKH, — BPaxyBaHHS MOXK-
JIUBUX IIIOKOBUX CIleHApPiiB BiITOKY aKTUBiB, 110 BKa-
3ye Ha 3HAYHE HiBUINEHHA «MiKHAPOTHUX» OO JIK-
BiTHOCTi, MOPiBHAHO 3 YKPAiHCHKUMU.

Kapra pusukiB 6GaHKiBchbKOro cexTopy (puc. 1)
cBiguuTh mpo Te, mo 3 rpyaHa 2018 no uepBHA
2019 p. Komrtu (pismyHUX 0Ci0 TIPUMINBAIOTH 40 GaH-
KiB BHCOKMMU TeMnamMu. Ajie KOPOTKA CTPOKOBICTH
MacuBiB JOCi € YMHHUKOM PUBUKY I 0AaHKiBCHKOTO

KpeauTHUA
PU3MK
o
8
pHsuK PU3NK
e aocrartHocTi
npubyrkosocTi kanirany
BanOTHWA PU3UK
PU3NK niksigHocTi
OpUAUYHWA
Mpyaens 2018  PY3UK YepseHs 2019

Puc. 1. Kapra pusukiB 6aHKiBCBKOTO CEKTOPY
3a mepiox i3 rpymas 2018 p. mo uepBHa 2019 p.
IIpumitka: HBY ormintoe pusuku 3a mikasio Bix 0 mo 10, e 0 —
HaWHWKYNY piBeHb puamky, 10 — HallBUIIUiI DiBEHb DPUBUKY.
Ominka BimoOpaskae OUiKyBaHUI CTAH HA HACTYIIHI IIiCTh MiCAIIiB.
Ioucepeno: cgpopmosano asmopamu Ha ocHosi [8]

cexTopy [8]. Baromux cTumyJiiB mjisag 3MiHU CTPOKOBOL
CTPYKTYpU (DOHIYBaHHA 3apa3 HeMa€. Y TiM, OCKiIbKY
0aHKM TOTPUMYIOTHCSA HOBOTO HOPMATHUBY JIiKBiZHOCTI
LCR (6inpIricTs — 3i 3HAUHUM 3aI1acoM), BOHU rapaH-
TOBAHO MaTUMYTh 3MOT'Y B IIOBHOMY 00CsA3i BUKOHATHU
CcBOI 3000B’sI3aHHA HABITH Y CTPECOBUX YMOBAaX.

Iuma wHoBaris — sampoBamxenus 3 2020 p. HOP-
matuBy NSFR. Bin 3aoxouyBaTume OaHKU 3aaydaTu
douayBanHs Ha Oinbin TpuBaauit Tepmin [8]. IIpore
BXKe 3apa3 KJIIOUOBUM B3aBJaHHAM OaHKIB B yIpaB-
JiHHI JiKBigHiCcTIO Mae cratu 30iJbINIEHHA CTUMYJiB
IS KJIIEHTIB 3aJIMIIaTH KOIITU Ha CTPOKOBUX JEII0-
suTax i ma OiibIInil TepMiH.

PosrianyTti HOBI HopMaTuBu (BiATIOBiAHO MO cTaH-
napriB Bagensa III) 6isnbmroo mMiporo, HisK Aitodi HOP-
MaTHBM PEryJaoBaHHs JiKBigHocTi 6aHKiB B YKpaiHi
[7], mepenbauaioTh MOMKJIMBICTL 3a0e3meunTH (iHaH-
COBY CcTabijbHICTH OAHKIB 38 pPaXyHOK MOIEPeAKeHHS
i BHMIKEHHA PUBUKY JiKBIJHOCTi, OCKIJIBKU:

Io-Iepire, 3TiTHO 3 IMOKA3HUKOM IIOKPUTTA JiK-
BimHOCTi, 0aHKM MHOBMHHI OyAyTh BOJONITH JIiKBiz-
HUMU aKTuBamu, gkKi 6 Ha 100% moKpuBaIu KOPOT-
KOCTPOKOBi 3000B’A3aHHA TE€PMiHOM MEHIIIE OJHOTO
Micsars;

mo-aApyre, IMOKA3HUK cTabijbHOro (hinmancyBaHHSA
nepenbauae 3MiHy Bumy GiHamcyBanHsa OaHKy. Ile
03HAuaeE, [0 B 0AHKIBCHbKUX YCTAHOBAX 30iJbIINTHCS
IIOTIUT HaA JOBrOCTPOKOBe (hiHAaHCYBaHHA, IO IIO3U-
THUBHO BILJINHE Ha CTaH JIKBiZHOCTI;

mo-Ttpete, craHgaptu Basensa III Ginwitoro mipoio,
Hi’k HoOpMaTHBM JiKBimHocTi OaHKiB B VYKpaiHi,
nepenbavarTh MOMKJIUBICTH 3a0es3nmeunTu (iHAHCOBY
cTabinpHiCT, OAaHKIB 3a PaxXyHOK MOMEpPemsKeHHS i
BHMIKEHHA PUSUKY iX JikBigHocti [14].

Amnajnmiz pgitounmx Ta HOBUX HOPMATHBIB, AKi B
CYKYIIHOCTI € KJIIOUOBUM CKJIAAHUKOM CHUCTEMU 3a0e3-
neueHHA (piHaHCOBOI cTabiibHOCTI OAHKIB, 3yMOBIIIOE
HeOoOXiTHICTh BUKODPHUCTAHHA Mi€BUX I1HCTPYMEHTiB
peryaoBaHHS JIiKBigHOCTI OaHKIB y YacTWHI BUKO-
HaHHSA 3000B’dA3aHb OAHKY Ilepel CBOIMU KOHTpPAreH-
tamu. [y:ke qopeuHoio Ta e)eKTUBHOIO IJIA peasisa-
il IHOT0 3aBJaHHA, HA HAITY IYMKY, € IpeACTaBIeHA
y [15] marpuia pimieHb I[OJ0 YIPaBJIiHHA JiKBif-
HicTI0O 6aHKY, AKa Ma€ PeKOMEHIAIiNHWU XapakTep
Ta IPU IbOMY IPOIOHYE MOJYKJIMBI BapiaHTU BiATIOBiA-
HUX YIPaBIiHCBKUX PillleHb 3aJIEKHO BijJi 3HAUEHHSA
JikBigHOI mosuili 6aHKy (Tabda. 2).

YV Tabsa. 2 HaBegeHO ILIAH Oill, AKUHA gaB Ou 3MOry
0aHKiBCHKUII yCTAHOBI IiATOTYBaTHCA OO0 KOJMBAHb
piBHSA JikBimHOCTI, AKMIT mepenbauae [15]:

— a”aJIi3 mepioaiB i3 HaKOiNBIIUM He(illuTOM JiK-
BiTHOCTi 3 IOTJIALY MOMKJIMBOCTiI HOTO mOTraIrieHHs i
BU3HAUEHHA BEJUUYMHH YMCTOI HecTaui JiKBigHOCTI;

— BuOip AiKepeJs moTalIeHHA YUCTOI HecTaui JiK-
BimHOCTi, 30KpeMa IIIJAXOM BUKOPHUCTAHHA HAaJI-
JINIIIKiB, III0 YTBOPIOIOTHCA B IIONEPENHIX YaCOBUX
iHTepBasax;

— BU3HAUYEHHA aJbTEPHATUBHUX HAINPSAMIB BKJAa-
IeHHA KOIITiB Ha BUIIAJJOK YTBOPEHHSA HAJIUIIKY
JiKBiZHOCTI;

— CKJaJaHHA IJIaHy 3aJIyueHHs Ta PO3MillleHH:
KOIITiB 3a CTPOKaMu i cymaMu 3a 6a30BUM Ta ajJbTep-
HATUBHUMMU BapiaHTaM1; BUSHAUEHHS MOTPeOU DAHKY
B HAKOIMWYEHil JiKBimHOCTI y po3OuBIIi 3a cTpoKaMu
Ta YiTKUH mIaH poboTH 3 POIIIUPEHHS IMTOKYIHOI JiK-
BiTHOCTI;

— omTHMisamiAa pPiBHA HAKOMUYEHOI i1 ITOKYITHOL
JiKkBigHOCTI 3a ii BapricTio, CTpOKaMu i cymamu.

Y pasi aKImo NOpoBedeHWIl aHali3d BUSIBUTH
Hes3maTHiCTh OaHKY mmoracuTu gedinur JTiKBIiZHMX
KOIIITiB Ha OCHOBi iHCTPYMEHTiB, AKi HUM BUKO-
PUCTOBYIOTLCS, [HOJIS EKCTPEHUX BUIIAAKIB OaHKY
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Tabaumsa 2
MaTpuia pineHs 00 YIPaBJIiHHA JIKBiTHICTIO OAHKY
YupasiiHCHKi pinreHHs
3HaYeHHA . L
JMKBiTHOT . . . . Amnanis Han6iapm HeCHPHATINBIX
no3uuii 6aHKy BasoBuii BapiaHT AnprepHaTHBHUIL BapiaHT 3HaYeHb J!IIB Ha BCiX yacoBuX
iHTepBanax
Hedimur — IlnanyBaHHsA 3aKiHUYEHHSA — BusHaueHHS MaKCUMaJIbHO — BusnaueHnHs o6cAary ta iMoBipHOCTL
CTPOKY yTOJ 32 aKTUBHUMU Heo0XiZTHOTO 00CATY HOKYIHOI HAUOIIBII HECTIPUATINBUX 3HAYEHb
oIepaiisiMu, 110 IPOBOAATHCA, |JIIKBiAHOCTI 3 ypaxyBaHHAM aHaiidy | JIIIB
Ha 1eil nepiox — PekomeHalisi | yMOB PUHKY AJIs JAHOI CUTyaIril — BusABJeHHs CTyIeHIO 3a0e3meueHHs
mif yac yKJIaJaHHA yrof 3a Ta 3abe3rnedyeHHs i1 HAABHOCTI B HAKOIUYEHOIO0 Ta MOKYIITHOIO
IacUBHUMMU OIlepaIiamu, IJIAHOBOMY Iepiofi JikBigHicTIO medinuty JIIIB
110 IPOBOAATHCS, IIIOJ0 1X — Busuauenns Ta 3a0esneueHHs — PospaxyHOK [0JaTKOBOI mOTpeou
3aKiHUeHHA B iHIm yacosi ONTUMAJIbHOTO PiBHA HAKOIMYEHOI B JIIKBiHOCTI Ta BpaxyBaHHSA il
inTepBanu — IlmanyBanHa JikBigHOCTI 6aHKY (pilneHHs BEJIMUUHMU IIiJ] Yac IJIaHYBaHHSA
3aJIy4YeHHs KOIITiB i3 IpPUHMAIOTHCA Ha OCHOBI aHAi3y HAKOIUYEHOI Ta MOKYIHOI JIiKBigHOCTL
¢iHaHCOBOTO PMHKY Ha Iei Bcix BapiaHTiB — 6a30BOTO, I BiTHOCHO MMOBipHUX HOIiit
nepiof (MOKyIHA JiKBiAHICTE) — | aJbTepPHATHUBHOrO Ta HANWO1JIbII — CTBOpEHHSA CTPaxOBOTO PE3ePBY AJsA
IInanyBaHHA TpomaXKy MiKOBUX CUTYAILiif) iHImUX BUMAKiB
HaKOMWYEeHO1 JIKBigHOCTI — — ITig uac cKJIamaHHA ILUIAHIB
BukopucranHa HaJJIUIIKY AHTUKPU30BOTO YIPABIiHHA
JiKBigHOCTI, IIJ0 YyTBOPUBCS BpaxyBaTHU 00CATY, METOZIB Ta
Ha TIOTePeHiX YacoOBUX CTPOKIB BaJIy4yeHHSA NOJATKOBUX
imTepBasax, Ta posmiiieHa B KOIITIB 800 3MEHIIIeHHA ITOTOYHUX
aKTUBU 31 CTPOKOM IIOBEPHEHHS IaTexiB
B IIJJAHOBOMY mepiozi
Hagnumiox — Pexkomenparia mig gac — PospobiieHHs miaHy 3axo0[iB,
YKJIaJaHHSA YrOf 38 aKTUBHUMU | CIIPSIMOBAHUX Ha BHKOPUCTAHHS
oreparisiMu, 10 MPOBOAATHCA, |JIKBIAHOCTI y pasi po3BUTKY MMOIiit
100 iX 3aKiHUeHHA B iHIIT 3a aJIbTEePHATUBHUM CIleHapiem
yacoBi mepioau — IlnanyBanusa | (BHUIKEHHS PiBHA MOKYITHOI
3HUKEHHA YaCTKU KOIITiB, JKBiAHOCTi, PO3MIilIIEHHA B aKTUBU, Y
3ajsyuyeHux i3 piHaHCOBOTO TOMY YMCJIi I Ha BUBHAUEHi CTPOKM)
PUHKY, B OasaHCi 6aHKY Ha
e nepion (3HMIKEHHS PiBHSA
MOKYIIHOI JIIKBi{HOCTI)
Bananc — ITigTpumka GanmaHcy 3a
CTPOK. 3aKiHUEHHS yrof, II[0
YKJIaZal0ThCA

Iocepeno: cpopmosarno asmopamu Ha ocHos8i [15]

PEKOMEHAYEThCA PO3POOUTHU IJIaH AHTUKPU30BOTO
yOpaBJiHHA JiKBigHiCTIO, AKUHA mnepenbayae Ipo-
mefypu, II0 AAlOTh 3MOTy IozosaTu chOpMOBaHY
curyanito. Ile macts 3MOry MeHeIKMEHTY OaHKY
OpuiMaTy OUTHMMAaJIbHI omepaTwBHi pilmeHHdA, IO
3a0e31eunTh NOCATHEHHA 3aBIAHHA IT0J0 e(peKTUB-
HOTO YIPaBJIiHHA JiKBiAHICTIO Ta B KiHIIEBOMY ITif-
CYMKY HiJBUIIUTH 3arajJbHUI piBeHb (QiHaHCOBOI
crabinbHOCTI.

BucnoBku i npomnosumnii. E¢exTrBHe yrupaBiIiHHS
JIKBifHICTIO — oOJHEe 3 NpPiOpUTETHUX 3aBlaHb Y
IissnbHOCTI KOXHOro OaHKy. Moro mpusHaueHHS —
OIHOYAaCHEe BUKOHAHHS [BOX B3aBJaHb: JAOTPUMAaHHS
HOPMATWBHOTO PiBHA JiKBiJHOCTI Ta OTpUMaHHS MaK-
CUMAJILHOTO JOXONY Biff aKTUBHUX OIlepaIriii.

ViupaBiinasa JiKBIiZHOIO ITO3UIi€I0 GAHKY — BaiK-
JIUBe 3aBIAHHA He TiJIbKU AJIA ONEPATUBHOI, a ¥ Ajsa

CnucoK BUKOPHCTAHUX /IKePeJt:

crpareriunoi mignpHocTi G6aHKy. Moro sikicHe BHKO-
HaHHA 3aJIE}KUTHh He TiJIBKU BiJl POSYMiHHA CYTHOCTi
Ta 3MicTy JiKBigHOCTI AK eKoHOMiuHOI KaTeropii, a
¥ 3HAaYHOI0 Mipo0 Bij 3maTHOCTI OAaHKIiB BUKOHYBaTU
0a30Bi HOpPMATUBU peryJsaTOpPa IIOJ0 BUKOHAHHSA
BCTAHOBJIEHMX BUMOT Ta iXHBOI peakIlii Ha HOBi pery-
aamnii HamiowmambHOoro 6aHKy, fAKi cropsMoBaHi Ha
BIOCKOHAJIEHHS NiI0YOi CHCTEMHU OI[iHKH Ta PeryJo-
BaHHA JiKBigHOCTI.

I BOOCKOHAJIEHHSA IIPOIleCy YIIPaBIiHHS OaH-
KiBCBKOIO JIIKBiAHICTIO MOIiTBHO BUKOPUCTOBYBAaTU
migxomu, sAKi 3abe3meuaTh MIBUAKY Ta e(PeKTUBHY
peakiIiiro Ha HeraTUBHi 30BHIIIHI 30ypeHHA Ta MOTEH-
mifigi moxkm.

IlepcriekTHBOIO TOAAJBININX MOCTIIKEHb aBTOPiB
€ JOCIiIKeHHS NWHAMiKU BUKOHAHHSA HOPMATHUBIB
NSFR ta LCR y gmHaMmii.
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I'BY3 «YHuBepcureT 6aHKOBCKOTO Ieja»

PABBUTUE AHAAUTHUIECKOIO MHCTPYMEHTAPUSI
PEI'VANMPOBAHIMSI AMKBUMAHOCTM BAHKOB

Pezrome

YupaBiieHne JUKBUAHON ITO3WIlMeld 6aHKa — BasKHaAdA 3a7ja4a He TOJIBKO JJIA OIePATHBHOM, HO M JJIA CTPAaTerH-
YecKo medaTelbHOCTU 6aHKa. Ero KauecTBeHHOE BBHITIOJIHEHE 3aBUCUT OT CIIOCOOHOCTH OAHKOB BBHINOJIHATEH 0a30-
BbIe HOPMATHUBBI PETYJIATOPA 10 BHIMOJHEHUIO YCTAHOBJIEHHBIX TPEOOBAHUN U UX PEAKI[NU Ha HOBBIE PEryJIsI[inu
HamnuonanbHoro 6aHKa, HapaBJIeHHBIE HAa COBEPIIEHCTBOBAHUE [NEMCTBYIOIEH CHUCTEMBI OIEHKU U PEryJIupo-
BaHUA JUKBUIHOCTH. B cTaThe paccMOTpeHa CyTh yIpaBJIeHUSA JUKBUIHOCTHIO 6AaHKOB. VcciaemoBaHbI TOAXOIbI
K OIpeNesieHUI0 MOHATUN «JIMKBUJHOCTH 0aHKA» U «MHCTPYMEHTAPUIl II0 YIPABJIEHUIO JUKBUIHOCTHIO OaHKA» .
IIpoananmnsupoBaHbl HOPMATUBBI JIUKBUJHOCTHU 110 DAHKOBCKOU cucreme ¥YKpaunbl 3a 2014—-2019 rr. u nepsblie
pesyabTaThl BHeapenus HoBoro mopmartuBa LCR B 2019 r. IlpemyioskeHa mMaTpuila PeIeHUH 10 YIPaBJIEHUIO
JIMKBUIHOCTHIO OAHKOB, KOTOPas JaeT BOBMOYKHOCTh CBOEBPEMEHHO U B IIOJTHOM 00'beMe 00eCIeUYUTh UCIIOJHEeHIe
cBOUX 00A3aHHOCTEH mepe] CBOMMU KOHTpareHTamu. /[aHbI PEKOMEHJAIY 10 COBEPIIIEHCTBOBAHUIO PETYJIMPO-
BaHUA JUKBUJHOCTA OAHKOB.

KaroueBble cioBa: 0aHKU, JIMKBUJHOCTH, HOPMATHUB, IIPOTHO3MPOBAaHUE, yIPaBJIEeHNE HOPMATHBOM JUKBUIHO-
ctu, aHaius3, HanuoHaabHBIN OaHK Y KpauHBbI.
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Puhachova Valentyna
Pohorelenko Natalia
Khrystoforova Olena

Kharkiv Educational and Scientific Institute of SHEI “Banking University”

DEVELOPMENT OF ANALYTICAL INSTRUMENTARY OF BANK LIQUIDITY REGULATION

Summary

One of the most important characteristics of both the individual bank and the entire banking system is liquid-
ity, which is one of the prerequisites for stable functioning, as maintaining an acceptable level of liquidity
allows banks to maintain their solvency. It is the liquidity of the banking system that characterizes the level
of its reliability and adequacy of funds in accordance with current needs of development, as well as provides
an opportunity to attract free funds of legal entities and individuals, provide loans and make investments.
That is why the research of analytical tools and individual aspects of banks' liquidity regulation becomes
relevant and relevant for the development of this issue. The purpose of this research is to systematize the
valuation toolkit and analyze its effectiveness in the bank liquidity management system. Managing the bank's
liquidity position is an important task not only for the operational but also for the strategic activity of the
bank. Its quality implementation depends not only on the understanding of the nature and content of liquid-
ity as an economic category, but also, to a great extent, on the ability of banks to meet the regulator's basic
standards for meeting the requirements and their response to new regulations of the National Bank aimed at
improving the current system liquidity assessment and regulation. Effective liquidity management is one of
the priorities of each bank. Its purpose is the simultaneous fulfillment of two tasks: compliance with the reg-
ulatory level of liquidity and obtaining the maximum income from active operations. To improve the process
of managing bank liquidity, it is advisable to use approaches that will provide a rapid and effective response
to negative external disturbances and potential shocks. This article discusses the essence of bank liquidity
management. Approaches to defining the concepts of “bank liquidity” and “bank liquidity management tools”
are investigated. The liquidity ratios of the banking system of Ukraine for 2014-2019 and the first results of
implementation of the LCR standard in 2019 are analyzed. A matrix of bank liquidity management solutions
is offered, which enables timely and full implementation of its obligations to its counterparties. Recommen-
dations for improving banks’ liquidity regulation have been provided. The prospect of further research by the
authors is to study the dynamics of compliance with NSFR and LCR standards in dynamics.

Keywords: banks, liquidity, standard, forecasting, management of liquidity standards, the analysis, the
National Bank of Ukraine.

YK 336.02

Pomanuykesuu B. B.
OBH3 «YHiBepcuTeT 6aHKiBCHKOI cIipaBm»

POAb AEP’KABHOI GIHAHCOBOI ITOAITUMKIM CTAAOTO PO3BUTKY B YMOBAX I'AOBAAI3ALIIL

¥ crarTi 0GI'PYHTOBAHO 3MiCT IpU3HAUEHHA Jep:KaBHOI (iHAHCOBOI MONITUKK CTAJIOr0 PO3BUTKY B YMOBAaX IJIO-
basmizarnii. [loBegeHo, 110 IPU3HAUEHHA [ePyKaBHOI (DiHAHCOBOI MOJIITUKY ¥ Cy4yacHUX yMOBax mojsrae y dinas-
coBoMy 3abesmedeHHi crasoro po3BuTKy. Ha ocHOBI aHamisy Mi’KHAPOAHWX NIPOTPAMHHUX [JOKYMEHTIiB BHU3HA-
YeHO POJib, AKA BiIBOAUTHCS AepKaBHiN (hiHaHCOBi#l mosiTuIll v 3a0e3medueHHi JOCATHEHHA CTAJIOr'0 PO3BUTKY.
IIpencraBieHO IPOTHO3HY OIiHKY IOTpPeOM y Jep:KaBHOMY (piHAaHCYBaHHI NONATKOBUX iHBECTHIIIN Ha peaJrisa-
1if0 IMiJHOBUX HANPAMIB 3a0e3lMeUeHHsT CTAJOT0 PO3BUTKY B KpaiHax, II[0 PO3BUBAIOTHCA. Bumiseno chepu Ta
HampsaMU, 38 SKUMH IPIOPDUTETHUM € BUKOPHCTAHHSA JeP:KaBHUX JKepes (iHaHCYBaHHSA, a TAKOXK Taki, Ajsd
AKUX BaXKJIUBUM CTa€ IIOIIYK ONTUMAJbHUX MeXaHidMiB peasisarlii qep:KaBHO-IPUBATHOTO ITapTHEPCTBA Y cdepi
JIOCATHEHHS CTaJIOT0 PO3BUTKY CYCIiJIbCTBA.

KarouoBi coBa: cranuii po3sBUTOK, AepskaBHAa (piHamcoBa moJiTuka, riobasisarlisi, ¢iHaHcoBe 3abesmedueHHd,

iHBecTuIiliHi TOTPEOHU.

ITocranoBka mnpo6iaemu. Heo0xigHOIO yMOBOIO
3a0e3leUeHHsI CTAJIOr0 PO3BUTKY € CTBOPEHHS [ie-
Bol cucTeMm (piHaHCYBaHHA BiANOBiZHUX Irijeit i
HOB’sI3aHMX 3 IX JOCATHEHHAM 3aBAAHbL Ta IIOTPeO,
BUB3HAUEHUX (PiHAHCOBOI IIOJIITHKOIO CTAaJIOTO PO3-
BUTKY. JlOCATHEHHS CTaJOro PO3BUTKY AaKTyaJi-
3y€ CKJaaHe 3aBIaHHA MOMIYKY i MmoOinisarmii smHa-
yHUX 00cAriB (QimamcoBuUX pecypciB, HeoOXimuHmx
IS 3aJ0BOJIEHHA HaraJbHUX ITOTPed (iHaHCYyBaHHS
BUPINIeHHS TJI0O0AJIbHUX IPo6JeM JIIOACTBA Ta CTBO-
PEeHHsI YMOB aJA e(PeKTUBHOI'O BUKOPUCTAHHSA i 30e-
PeKeHHsI TPUPOSHOTO Ta JIIOACHLKOrO IIOTEeHIliajiB.
ITpu 1mbomy MoOismizarisa Ta 6inbmI epeKTUBHE BUKO-
pUCTAaHHA OEpKaBHUX Ta OPUBATHUX (PiHAHCOBUX
pecypciB MOBUHHI cTaTy HepIIUM KPOKOM a0 3abes-
IeYeHHS CTAJIOTO PO3BUTKY B iHTepecaxX CYy4YaCHOTO
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Ta ManOyTHIX HOKOJIiHB KOXKHOI KpaiHum cBiTOBOTO
ciiBTOBapUCTBA.

AmHami3 ocTaHHiX gocaimskeHsp i myoaikamiin. Pisui
TEOPEeTUYHI acIeKTH BU3HAUEHHA POJiI Ta 3MicTy
mep:kaBHOI (piHAHCOBOI IOJITMKU, B3arajbHi MeTO-
moJioriuHi moJIoKeHHsS Ii pos3polbiieHHA T eeKTUB-
HOI pearisamii gocruimxeHo y mpamax TaKHUX Bifo-
MUX HAYKOBI[IB Ta NOpPaKTUKiB, AK K. AHmepcoH
[1], O. BaneBcokuii [2], A. BaryawsoB [3], B. T'orsyp
[4], JI. Tam [4], T. Haa [5], B. KorkoBchkuii [6],
JI. Ryinmn, JI. Ilan [7], }O. Pagionos [8], P. Pos-
eadensn [9], E. Aur [10] Ta in. 3microBHa cmemu-
¢ika cTasoro PO3BUTKY II 0COOJMBOCTI (popMyBaHHA
IEep:KaBHOI IIOJITUKM BiAIIOBimHOTO CIpPAMYBaHHS
BUCBITJIIOIOTHCA Y HAYKOBOMY JOPOOKY TaKUX BiTUM3-
HAHUX Ta 3apyO0i’KHUX YUYeHUX-TIPAaKTUKiB, Ak I. Axa-
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menko [11], 3. I'epacumuyk [12], O. KopeHoBCcbKMiA,
T. Ko:xkyxosa [13], I'. Cxiguunbka [14] Ta iH.

HocmimgHuKaMu 3aCTOCOBYEThCA AEKiIbKa MiIXOmiB
IO TIOACHEHHS 3MICTy Ta POJIi Aep:KaBHOI HOJIITHUKU.
Tpaguniiina xkaacudikaiis nependauae gudepeHItia-
Iif0 TOTJISAAIB HAYKOBI[IB HA AUPEKTUBHUN, (PYHKILi-
OHAJILHUY Ta KOMYHIKAQTHUBHUHU TifXOaM, OMHC AKUX
noxaHo y Tabu. 1.

Ha mouarky XXI cr. TeHmeHIii musimisamiiizoro
PO3BUTKY XapaKTepUl3YIOThCA MAacCIITaOHUMU €KOJIO-
TiYHUMU Ta COIi0OEKOHOMIYHUMM TpaHchopMaIiamMu
Oil BIJMBOM HAYKOBO-T€XHIUHOTO Ta COIiaJbHOTO
mporpecy Malike B ycix cepax JIOACHKOI IiATbHOCTI.
ITopsAn i3 MOSUTUBHUMEU TEHAEHIIAMH B COIliaJIbHO-
€KOHOMIYHOMY PO3BUTKY COIIiyM IIOCTifiHO 3iIITOB-
XYETbCS 3 II0OAJbLHUMU IPOOJieMaMHU Ta 3arpo3aMu,
NMOBipHiCTh AKUX ITOCTiHIHO 3pOCTaE.

B ocHoBi HOBOI mapagurMu pPO3BUTKY — KOHIIEII-
I[isT CTAJIOro PO3BUTKY, CYTh SIKOI moJiArae y sabes-
IIeYeHHi TAKOr0 eKOHOMiUHOI'O 3POCTaHHSA, AKeE Ja€
3MOTy TrapMOHi3yBaTU BiJHOCWMHU «JIIOAVWHA — IIPU-
poga» Ta 30eperTH HABKOJUIIHE NPUPOJHE CEPe-
OBUINE MAJA HUHINIHBOTO ¥ MaNOYTHiIX IIOKOJIiHB.
OCHOBHOI0O METOI0 CTpaTerii CTajJoro PO3BUTKY €
CTBOPEHHS yMOB IJs 3abeslneueHHA 30aIaHCOBAHOTO
COIliaIbHO-eKOHOMIiUHOTO 3POCTAaHHSA, I'apMOHINHOTO
(byHKIIOHYBaHHSA TPHOX B3AEMOIOB A3aHUX chep
(YHKI[IOHYBaHHA CYCIIiJIbCTBA: €KOHOMIUHOI, COIIi-
aysbHOI Ta exoJsoriunoi [15].

Y mporpaMHOMY IIiZICYMKOBOMY HOKYMeHTi ['eHe-
panbuoi Acambiei OOH i3 npuiiHATTS MOPAIKY IEH-
HOro y cdepi posBUTKY Ha mepiox micaa 2015 p.
(M. Hero-Uopx, CIITA, 25 Bepecus 2015 p.) «Ileperso-
PEHHS HAIOTO CBiTYy: MOPAJOK MeHHUU y cdepi cra-
Jjoro po3BuTky g0 2030 p.» [16] Busuaueno 17 mineit
CTaJIOTO PO3BUTKY, AKWX HE BAAJIOCA JOCATTHU CBiTO-
BOMYy ciiBroBapucTBy mo 2015 p. Ta Ha BuUpiIIeHHS
AKUX MAalOTh OyTH CIPSIMOBAHiI cydacHi mgepsKaBHI
TOJIITUKY CTAJIOTO PO3BUTKY.

HocTaTHRO OOT'PYHTOBAHUM i3 MOTJIALY iCHYOUOL
CBiTOBOI MpaKTUKU, HA HANIy AYMKY, € IOAiJI iHaH-
COBUX pecypciB, 3amigHuX y cdepi crTasoro po3BU-
TKY, 3anpomnounoBanuii y mocaimxenui T. KoxyxoBoi
[13] 3a TakuMu Kpurepiamu, Ak ¢dopMa iCHyBaHHA,
OpUHAJEKHICTD, MKepesa GOpMyBaHHA, piBeHb (op-
MyBaHHA I BUKOPUCTAHHSA, HAIPAM BUKOPUCTAHHA,
OTPUMAaHHA UPUOYTKY, TEepMiH BHUKODUCTAHHA Ta
y4acTh IMEeHTPAJbLHUX OPTaHiB BJIAIU.

BupaisnenHs He BUpilIeHNX paHillle YACTHH 3araJjib-
HOi mpo6aemu. ChOrogHi HETOCTATHBO PO3KPUTUMU
3aJININIAIOTHECA IMUTAHHS POJIi Aep:KaBHOI (hiHamCcOBOL
MOJIITUKHU CTAJIOr0 PO3BUTKY B yMOBax rjobaJrisarrii.
IIpu oMy myid BU3HAUEHHA JeprKaBHOI (hiHaHCOBOL
TOJIITUKY CTAJIOT0 PO3BUTKY, Ha HAITy AYMKY, IpPio-

PUTETHUM CTA€ TJIyMAadveHHs ii CyTHOCTi Ta poJii came
Ha 3aca/iaX eTUYHOT0 HAIPAMY KOMYHiKaTUBHOTO IiJi-
XO0ny, OCKiIbKM 0a30Bi ifjel KOHIIEMIIil CTaJIOr0 PO3BU-
TKY OpraHiuHO c()OpMOBaHi Ha OCHOBi 3acTOCyBaHHSA
iMIIEpaTUBHOTO 3aXUCTy 3araJbHOJIOACBKUX I[iHHOC-
Teifi Ta (POPMYBAaHHS HOBOTO TIJIODAJHLHOTO IOPAIAKY
Ha 3acajax CcoIliaJbHOI BimmoOBimanabHOCTI AK Iepeq
TelepilniHiM, Tak i mepen MaOyTHIMU TOKOJIHHAMU
amoactBa. IIpore ciim 3ayBaskuTu, 1o i Iie He HiBe-
JIFO€ BasKJIMBICTh MOEMTHAHHSA ITIAXOMIB i BpaxyBaHHSA
Yy TaKOMY BU3HAUYeHHi 000B’ABKOBUX CYTHICHUX O3HAK
Iep:KaBHOI MOJIITUKY, AKi OyJIM HAYKOBO OOI'DYHTO-
BaHi B Me)Kax iHIMuX miaxonis ((PyHKIIOHAJIBHOTO Ta
IUPEKTUBHOTO).

Mera crarri. I'osoBHOIO MeTor0 Iiiei poboTu €
OOr'pYHTYBAHHA POJIi [Oep:KaBHOI (imaHCOBOI mOJIi-
TUKU y 3a0e3leueHHi JOCATHEHHSA CTAJIOTO PO3BUTKY
B yMoOBax rjobaJisarrii.

Bukiaanx ocHoBHOro mMartepiaay. Baskiauicts dop-
MyBaHHA Ta peaJizalii mep:xaBHOI (piHAHCOBOI ITOJIi-
TUKY CTAJIOT0 PO3BUTKY IJIA KOYKHOI KpaiHu CBiTY B
yMoBax rjobasisaliii 3yMOBJIIOETBCSI THUM, II[O0 Halli-
OHaJIbHI (piHAHCOBI cCHUCTEMHU CTAHOBJATL IIJIiCHY
¢diHaHCOBY cHCTEMY CBIiTOBOT'O IOCIIOJapCTBA, ITOKJIM-
KaHy sabesmeuuTu MoOijgisalilito Ta BUKOPUCTAHHS
¢diHaHCOBUX pecypciB Ha [JOCATHEHHA BUSHAUEHUX
CBITOBUM CIIiBTOBApHCTBOM ITijieli CTAJIOTO PO3BUTKY
Ta IIOMOJIAHHSA TJIOOAJbHUX MpoO0JieM, Ail BUKJIUKIB
Ta 3arpo3 cydyacHiil cBiToBili mumBimisarii, AKi cTo-
ATH HA 3aBaJi TapMOHIHOMY ¥ ycmimHOMY mepebiry
mpoIieciB eKoHOMiuHOTrO, (hiHAHCOBOTO, TEXHOJOTIidU-
HOTO Ta iH(OPMAaIliiilHOTO PO3BUTKY JIIOJCTBA HUHI Ta
B MaiiOyTHBOMY.

¥V KoHTeKCTi mepexoay Ha IPUHIIUIUA CTAJIOTO PO3-
BUTKY Ba’KJINBUM MOMEHTOM € 3a0e3rnedyeHHA (hiHaH-
COBUMHU pecypcaM¥! BifmOBiAHUX COIiaJbHUX IIPO-
meciB, ockinbku «mepenbaueni y Ilopaaky meHHOMY
Ha XXI crosiTTa 1migi y cdepi po3BUTKY Ta OXOPOHU
HaBKOJIUIITHBOTO CEPEeNOBHUINa MOTPEOYIOTh 3HAUHOTO
MIPUTOKY HOBUX Ta NONATKOBUX (hiHAHCOBUX pecyp-
ciB ... 11006 MO:KHa 0yJI0 IOKPUTHU IOJATKOBiI BUIATKU
Ha OiAJBHICTB.. y IMiJSX BUPIiNIeHHA TrI00aIbHUX
eKOJIOTIUYHUX IIPOo6JIeM Ta IPUCKOPEHHS CTiAKOro pos-
BUTKY» [17].

Croromui morpebu (pimamcyBaHHS I[ijiell cra-
JIOTO PO3BUTKY Ta BUKOPiHEHHS 3JUAEHHOCTI y CBiTi
3aJIUIIAIOTHCSA 3HAUYHUMM, He3Ba)KalUM Ha IIporpec
y po30ymoBi MexamismiB wmoOimiszamii ¢inmamcoBux
pecypciB Bij HIMPOKOTO KoJia 3aIliKaBJIEHUX CTOPiH
(mep:xaB, rpoMaJChbKHX oOprauisaiiii, 0isHecy, Mi-
HaApOAHUX OpraHisarlliii), Ta CTaAHOBJIATDL, 32 €KCIIEPT-
HUMU OIliHKaMu, Bix 2 no 3 Tpuau moxa. CIIIA mjopiuao
[18; 13, c. 4]. CBoeto ueproro, 3a OIMiHKaMHU CeKpeTa-
piaty Kondepennii Opranuisamnii O6’egqunanux Haririit

Tabmuma 1

ITigxomu 0 BUBHAYEHHS CYTHOCTI Ta POJIi IeP:KaBHOI MOJiTHKHN

TTigxizn

CyrHicTs migxomxy

HupeKTUBHUH migxin

CyTHiCTh TONITUKH POSIJISAAAETbCA B ILUIONMHI peasisamii BiagHUX BiZHOCHH, SKi TPaKTyOTbCA
AK HiATOPAZKYBAHHS MijK YIPaBAAYUMH Ta TUMH, KUM YIPaBIsSiOTb. IlojiTuka posyMmieThbca fAK
BiZHOCHHY 3 IIPUBOAY AEep)KaBHOI BJyanu, il opraHisamii, posmoginy, AK AiAIbHICTH i3 KepiBHHUIITBA Ta
YIPaBIiHHA CYCHiJIPHMMU IIPOIleCaMM 3 BUKOPUCTAHHAM MeXaHi3MiB Biaagu

DYHKITIOHATbHUT CyTHiCTh TOJITUKY 3BOJUTHCA [0 TEXHOJOrI MOJITUYHUX B3AaEMOiil. AKIEHT POOUTHCSI HA TOMY, XTO
miaxin 1 K mpuiiMae MOJITUYHI pilleHHA, AK 3AINCHIOETHCA AiAJIbHICTH 3 YIPABIiHHA cycHiabcTBOM. IIpm
IbOMY Ba’KJIMBa POJIb HAJNEKUTH MOJITHYHUM JlilepaM, fAKi IIOBUHHI MaTH CHelliaJbHi 3HAHHA IJd
OPUUHATTA MOJITUYHUX PillleHb, BUKOHAHHSA PEryJATHUBHOI Ta iHTerpaTuBHOI DYHKIIiH
KomyHnikaTuBHUit Mictuts nBa HaupsaMu: 1) eTuuHUil, B AKOMY HOJITAKA POSTJIALAETHCA AK COIliajbHA €TUKA, METOI0 AKOI
miaxin € 0J1aro He OKpeMoi JIIOJUHU, a 3arajbHe 6saro (Hapoxay, aep:kasu). IIpu 11bOMY roJIOBHE MPU3HAYECHHS

MOJIITUKY MoJisirae y 3abesnedueHHi 1iricHoCTi cycmisibecTBa uepes y3roJ:KeHHs, rapMOHisaIlito iHTepecis;
2) KoH(MIiKTONIOTiUHM, ¥ MeKaxX SAKOr0 MOJiTUKAa pPo3yMieThcsa AK cdhepa 60poThOU, chepa BOJOLIHHSA
Ta NiATOPASKYBAHHA OAHUX TPYIH iHIIUM

Iocepeno: craaderno agmopom Ha ocHogi [6]
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i3 HABKOJIMIITHBOT'O CEPEOBUIINIA Ta PO3BUTKY, OPi€H-
TOBHUU 0OCAT BUTpAT Ha 3AiliCHEeHHS B KpaiHax, IO
PO3BUBAIOTHCS, B3aXOMiB, CIPSIMOBAHMUX Ha 3abealie-
YeHHS CTaJIOT0 PO3BUTKY, CTAHOBUTE moHam 600 mups
nmoJs. CIITA miopoky, y T. 4. 0amsbKo 125 mupn moJ.
CHIA - cy6cuaii Ta ¢iHancyBaHHA Ha IiJBMOBUX
3acasax Bif MiskHapomHoro cuiBToBapucTtsa [19].

OT:Ke, NEepIIOUeproBUM 3aBHaHHAM (hiHaHCOBOTO
3a0e3meUeHHs IMIPOIIECiB CTAJIOTO PO3BUTKY € BU3HA-
yeHHA Ta OINTHMisalia mepes Horo (iHamcyBaHHS,
AKi, BigmoBimHO M0 MOHTEPpPEHChKOTO KOHCEHCYCY
[23], mpuitnaroro ma MikuHapomHiii KoH(MepeHIii 3
dinancyBanua po3BuTKy (M. MoHTeppeir, Mekcuka,
18-22 Gepesua 2002 p.), mepexbaueHO MOIIIATH Ha
HaIlioOHAJMbHI Ta MiKHapomHi (pimamcoBi pecypcu, a
3TigHO 3 migxomoMm, peasrisoBaHuUM y momoBimi Mixk-
YPALOBOTO KOMIiTeTy eKchnepTiB 3 QiHaHCyBaHHA
crasoro po3BuTKy l'ermepanbHoi Acambiei OOH [19]
y 2015 p. — BHyTpimHi (gep:xaBHi Ta npumBaTHi) I
30BHIIHI (gep:xaBHi 1 mpuBaTHi).

Ciin sayBaskuTu, 110 y (piHaHCYBaHHI CTaJIOTO PO3-
BUTKY TOJIOBHY POJIb BimirparmoTs BHyTpilmHi (QiHan-
COBi HarpomaasKeHHdA, TOOTO (piHaHCOBI pecypcu, AKi
GopMyIOTECS i BUKOPUCTOBYIOTHCS HA HAIIOHAJB-
HOMY PiBHi, T03UTUBHUN e(heKT BUKOPUCTAHHSI AKUX
oB’A3aHUM 3i cTabinisariero ekoHOMiKY, JTibepasisa-
i€ TOpriBii, pe)OPMyBaHHAM IIOZATKOBOI CUCTEMU
[14, c. 228]. BuyrpimHi ¢inancoBi HarpoMaIKeHHs,
3rifHO 3 KJacudikalliero, samporoHoBaHol Mepe-
JKeI0 3 IIOIIIYKY PillleHb i3 MEeTOI0 CTAJIOTO PO3BUTKY
(SDSN) [18], moginsaioTsea Ha ooiniiiui (BHyTpimmHi
OIOMKeTHI HAAXOM:KeHHA — IIOLaTKOBI Ta HeIrogaTKoBi
IOXO[U, 1110 IIPOXOAATH Uepes Aep:KaBHi 010 :KeTH, 3a
BUHATKOM KpeauTiB i 30BHIiIIHLOro (piHamCyBamHs) i
npuBaTHi (IpuBaTHi KoIirtu, Mo6isizoBaHi uepes odi-
IMifHi TOTOKM, Ta KOMepI[iliHi mpuBaTHi QiHaHCH).

VY Taba. 2 momaHO IPOTHO3HI OIiHKM mOTPedu B
IONATKOBUX IHBECTUIiAX CBITOBOTO CIIiBTOBapuCTBa
Ha 3a0e3meueHH IiJiell CcTaJIoTo PO3BUTKY B KpaiHax,
1[0 PO3BUBAIOTHCA, 3p00JeHI exciepramu Mepexi 3

MOIIIYKY pillleHb i3 MeTor0 craoro po3sutky (SDSN)
T'. IImigr-Tpayoom i d:x. Cakcom. 1li ominku maioThb
3mory chopMyBaTy MPUOJN3HE YSABJIEHHS I[OJ0 IJIO-
0albHUX MacIITabiB [JOZATKOBUX 1HBECTHIIIHHUX
moTpeb Ha I[iJi cTaJIoTO PO3BUTKY B PO3Pidi OCHOBHUX
HAIPAMiB TAKOTO iHBECTYBaHHA.

fAx Bugzo 3 Tabs. 2, moTPedU B NOJAATKOBUX iHBEC-
TUI[IAX Ha IiJi CcTaJoro pPO3BUTKY 30CEpPeKeHi,
HacaMmiepen, y cdhepax PO3BUTKY, TaK 3BAaHUX OCHO-
BHuUX (mpsami inBecTuirii B 6a30By iH(MPACTPYKTYPY)
Ta COIliaJIbHUX HOCIYT (0XOPOHA 3/0POB’A Ta OCBiTa).
fK BUOHO 3 IIPOBeAeHUX HAMM Ha OCHOBi IIPOTHO3iB
Mepe:xi 3 momyky pilreHb i3 METOIO CTAJIOTO PO3BU-
™Ky (SDSN) po3paXyHKiB HpPOTHO3HOI YaCTKH Iep-
JKaBHUX (DiHAHCOBUX pecypciB y maHux morpebdax,
Iep:KaBHUII BHECOK Yy B3abe3meueHHS JOCATHEHHS
IiJe#l CTaJIoro0 PO3BUTKY CTAHOBUTL Y CEPETHHBOMY
Bix 45,5% mo 47,4% . Ile cBifuuTh PO BaKJIUBICTH
BUKOPUCTAHHA IHCTPYMEHTIB [Iep:KaBHO-IIPUBATHOIO
nmapTHepCTBa Il yac CIiBiHBeCTyBaHHA IIPOEKTIB i
mporpam, IOB’SI3aHUX 13 MOCATHEHHSAM IJI00AJIbHUX
miJiefl cTaJIoro PO3BUTKY.

Hnsa mepeBaskHOi OinbitocTi cep iHBecTyBaHHS
nep:xaBHI (hiHAHCOBI pecypcu 3aJHINAIOTBCA Maliike
€IVHUM HAIiNHUM IKepesioM 3a0e3leueHHs CTAJIoro
PO3BUTKY: TaK, B OXOPOHi 310poB’s, ocBiTi, amamTa-
mii 1o 3MiHM KJiMaTy, a TaKOXK XapduoBiit Oesmerri Ta
PO3BUTKY arpocgepu mIep:kaBHi (iHamcoBi pecypcu
dopmyrors monag 90% mnporxo3Hoi moTpPedu B iHBec-
TyBaHHI JOCATHEHHSA CTAJIOTO PO3BUTKY HA IEePiox IO
2030 p. Maiixke mjaa Bcix HampsamiB iioro 3abesire-
YeHHA MMOKAa3HUK UYacTKHU Aep:KaBHOI ydacTi B iHBec-
TYBaHHI CTaJIOTO PO3BUTKY CTaHOBUTH moHanm 50%.
Bunarkom € jawuiie po3dymoBa BeauKol iH(pacTpyK-
Typu (eHepreTwka, TPAHCIIOPT, OYUIIEHHS BOLU Ta
in.), iHBecTyBaHHA B AKill Mae MOCTATHHO BUCOKY
KOMEPIIifiHy npuBabJUBICTL Mg IIPUBATHUX iHBec-
TOPiB, II[0 3YMOBJIIOE 3HUIKEHHSA IIOTPEOU B JIepiKaB-
HOMY iHBeCcTHUIIiHOMY KamiTtami y maHiii cdepi mo
42,2-46,5% . IIpore came Ha JaHWI HATIDPAM iHBECTY-

Tabausa 2

IIporno3na omiHKa MOTpedH B MOJATKOBUX iHBECTHI[ISIX 3a HAIPAMAMM 3a0e3IMeYeHH T
CTAJIOTO PO3BUTKY B KpaiHaX, IO PO3BMBAIOTHCIA

JomaTkoBi iHBe(:Tl/l‘I.Eilei np'rpeﬁn, mapz goa. CIITA Tpornosua
(y mocriitnux ninax 2010 p.) qACTEA
Cdepa inBecTyBaHHS 3a mxepenavu diHaHCyBaHHSA v otpimifima JepsKaBHUX
3araubui NpuUBaTHI, epskaBHi, T dinancosux
Icopmepuiﬁni HeI:CCPMepILiﬁHi AOTIOMOTa POSBITIEY pecypeis, %*
OxopoHa 310poB’s 51-80 ~0 51-80 He Busnaueno 100,0
Ocsira (22) ~0 (22) 13,6 ~100,0
XapuoBa Oesmnexa 38 2 36 He Busnaueno 94,7
HocTynHicTh HOBUX BUAIB
eHeprii 34 10,5 23,5 12,8 69,1
Hocrymaicrs sogu Ta 27 3-5 22-24 He BusHAYeHO 81,5-88,9
camiTapis
Iadopmarriiine
3a0esmneueHHs IiIei (7,5) ~0 (4,5) (3) 60,0
CTaJIOT0 PO3BUTKY
E
61‘;‘;)‘;;‘;5;%;; (18-48)* (3-7) (15-41) He Bu3HaueHO 83,3-85,4
Arpocpepa 210 195 15 He BusHaueno 92,9
Besmka indpactpykTypa
(eHepreTUKa, TPAHCIIOPT, 689-1279 291-595 398-684 He BusHaueHo 42,2-46,5
OYUIIEHHS BOJN)
IToM’ AKIIIEHHA HACTIAKIB
oMinn KxiMaTy (380-680) (300-564) (80-115) He BusHaueHo 78,9-82,9
Ananranis 10 awinu 60-100 0 60-100 He BusHatero 100,0
KJIiMaty
Paszom (1535-2529) (805-1379) (728-1151) He BusHaueHo 45,5-47,4

Iocepeno: énackhi pospaxyuku aemopa Ha ocHosi [18]
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BaHHA 3a0e3MeYeHHA CTAJIOTO PO3BUTKY IPUIIAZA€E BiJ
44,9% nmo 50,6% mIPOrHO3HOI OIIHKK 00CATY IMOTPEOHU
B JOJATKOBUX iHBECTHUIIiAX y KpaiHax, IO PO3BUBa-
orsed, go 2030 p.

IIppumHaMu TaKOTO PO3MOAINTY € Te, IO CydYacHi
PUHKU He 3a0e3ledyyioTh aaeKBAaTHOTO CTUMYJIIO-
BaHHA [OJsA NPUBATHOrO OisHecy BKJAJATH KamiTaJ
Y [IOCATHEHHSA CTaJIorTO0 PO3BUTKY. lle 3yMOBIIIO€E
BUHUKHEHHS [OJAATKOBUX IIOTPe0 y [dep:KaBHOMY
iHBeCTyBaHHI I y IporpamMu, MOKJUKAHI CTBOPIOBATH
IONaTKOBI CTHUMYJIM [JIA IPUBATHOTO OisHecy OpaTu
ydJacTh y peaJisalrii comiaJbHHX Ta €KOJIOTiUYHO Opi-
€HTOBAHUX HEKOMEpPIiMHMX IMIPOeKTax, PO3POobJIeHHI
1 ynpoBaasKeHHI HOBUX (OPM B3aeMoOil cycmijb-
CTBa, AepikaBu Ta OisHecy.

Takum YUHOM, IJisI BUPIINIEHHS COIiaJIbHUX Ta
€KOJIOTIYHUX IIiJledl CTajJoro PO3BUTKY T'OJOBHUM
mxepesioM (piHAHCYBaHHSA iCHYOUMX iHBECTUI[IMHUX
noTped € Oep:KaBHiI pecypcu, sSKi TpamuiiiiHo 3oce-
pemskeHi Ha BUPOOHUIITBI cycmiibHUX O6Jyiar i 3am0-
BOJIEHI coIjiaJibHUX mOTPed, AKi He € IPUBaAOIMBUMN
IJIA KOMEPI[iIMHOTO iHBECTYBaHH:, aJjie CTAHOBJIATH
HEBiJl’eMHUH CKJIATHUK AKOCTi YKUTTA JIOAUHU.

Baxnusicts (opmyBaHHS (iHAHCOBOI TONITHKU
CTaJIOTO PO3BUTKY BUBHAETHCA CBITOBUM CIIiBTOBa-
PHCTBOM, PO IO CBiAYUTH BimoOpasKeHHS BiAIIOBif-
HUX TOJIO}KEHb y HUBII MiKHAPOAHUX IPOTPAMHUX
noxkymenTiB. Tak, 3oKkpema, y riaasi 33 «®Pinamcosi
pecypcu Ta MexaHidMU» CBITOBOI mporpamm ik
«Ilopamork menmnuit Ha XXI cTomiTTaA», yxBajeHin
Ha 3ycrpiui «ILmanera 3emusi» B Pio-me-fKameiipo B
1992 p., nepexbaueHo, 1110 «BCi KpaiHM MalOTh BU3HA-
YUTUCHA, K ynpoBazuTtu llopamok menuui gas XXI
CTOJIITTA y HAIliOHAJbHY IOJITUKY Ta HporpamMu B
paMKax IIpOIlecy, AKUI YPaXOBy€e MipKyBaHHS HaBKO-
JUNTHBOTO CEepPemoBUINAa Ta PO3BUTKY. HeobximHo
BCTAaHOBUTHU HAIliOHAJBbHI Ta MiclieBi mpiopuretu, y
TOMY YHCJi i3 3aJIlyUeHHAM HacCeJeHHSA Ta I'POMaJ...»
[17], ToOTO 3abe3IeueHHsI CTAJIOTO PO3BBUTKY BU3HAHE
000B’A3KOM HAI[iOHAJBHUX YPAIIB Ta mOTpedye pos-
po0bJieHHA HaAIliOHAJbHUX IIPOrpaM i BiATIOBigHOI mOJIi-
TUKY 3TiTHO 3 MPUHIIUIIOM CIIiJIbHOI, aje AudepeHIri-
ioBaHoi BigmomizanbuocTi [15]. Ilpu 1bomMy maHuUM
IPOTPAMHUM [JOKYMEHTOM TaKOXX INepenbadyeHo, IO
y mijomy (piHaHCYBaHHA AisIIBHOCTI i3 3a0e3meuyeHHs
CTAJIOTO PO3BUTKY € O0O0B’SIBKOM, HacaMIlepem, Iep-
’KaBHOT'O Ta IIPUBATHOTO CEKTOPiB caMol KpaiHu, nae
BeJeThbCA I SisAIbHICTh.

Takxum ymHOM, ONHUM i3 MPUHIUTIIB (hOPpMyBaHHS
cydacHoi ri106asbHOI cucTeMy (DiHAHCYBAHHSA CTAJIOTO
POBBUTKY € Te, IO «KOXKHa KpaiHa Hece TOJOBHY Bif-
HOBiJaJIbHICTL 3a CBifi PO3BUTOK Ta #oOro (inawmcy-
BaHHA, Mi’KHaAPOIHI (hiHAHCOBI pecypcu MOKYThb OyTU
CKEepOBaHi JuIlle B HAI[IOHAJBbHI €KOHOMiKH, B AKUX
BHYTPIIIHIX Jep:KaBHUX pPecypciB HeZOCTaTHHO, a

OisHec He MOKe MOOiIidyBaTH HOCTATHBO HPUBATHUX
dinamcoBux pecypci» [18].

Takok m[po BaKJUBiCTE (hiHAHCOBOI [gepiKaB-
HOI MOJTUKHU i 3a0e3IeUYeHHsS CTAJOro PO3BUTKY
CBiIYMUTH 3ayBa’KeHHA II0J0 HENPUIIYCTUMICTh Ta
HeIOmyIeHHA 0e3isiIbHOCTI JepskaB B peasisarii
pexomenparniit OHH, ockinbKu «BUIATKHU, OB’ sa3aHi
3 0e3miANbHICTIO, MOMKYTb IepeBUIIUTH (iHaHCOBL
BuTpatTu Ha 3nailicHenHsa Ilopanky menmoro ma XXI
CTOJIITTSA, a BimcyTHicTb, mifi oOMe:KuUTh BuOip AJIA
MaiOyTHiX MOKOJJiHBb» [17].

Ponp pepsxaBHOl (iHaHCOBOI mONiTMKM cTa-
JIOTO PO3BUTKY TaKOK IIOJATAaE€ y CTBOPEHHI yMOB,
HeOoOXiTHUX [JI POSBUTKY IapTHEPCbKUX BimHO-
CUH MiX ycima KpaiHamm cBiTy, y TOMY YucJi MiK
PO3BUHYTUMH Ta THUMH, IO PO3BUBAIOTHCA. Tak, y
. 33.9 Ilopaaky mernoro Ha XXI cT. 3a3HaueHO, IO
i3 1iero MeTOI0 «HeoOXiAHO POo3podUTU cTpaTerii criii-
KOro PO3BUTKY Ta 3abes3meuuTH OiJbIIT BUCOKHHA Ta
nependauyBaHuil piBeHb (piHAHCYBAHHS B MiATPUMKY
JIOBTOCTPOKOBUX Iiyeii» [17]. A mboro pekomeHn10-
BaHO y CKJIaJi Jep:KaBHOI (piHAHCOBOI HMOJIITHKU cTa-
JIOTO PO3BUTKY IiependadyaTyd 3aCTOCYBAaHHA PIiBHUX
HaIiOHAJBHUX MexXaHisdMmiB, sKi 0 maau 3mMory Kpai-
HaM, SIKi pO3BUBAIOTHCA, BU3HAUUTHU BJIACHI mpiopwu-
TeTHI 3aXoAu Ta MOTPedU AJISA HAJAHHA IM JOIIOMOTH
CBiTOBUMM CHiBTOBApWCTBOM, a PO3BUHYTI — B3ATU
Ha cebe 3000B’sA3aHHA II[OJ0 IONOMOTM B peasisalrii
TaKUX IIPiOPUTETIB.

KonkperusyBaTtu npusHaueHHA Aep:KaBHOL (hiHaH-
COBOI MOJIITUKU CTAJIOTO PO3BUTKY, Ha HAIIy IYMKY,
HeoOXiHO 3 MOTryIAAy BU3HAYEHHd il Iijelt Ta QyHK-
it (taba. 3).

Ha mamy npymKy, mimi npep:xaBHOI (piHamcoBoi
IOJIITUKYU CTAJIOTO PO3BUTKY MAalOTh KOPEJIIOBATH i3
miAMU, K1 BCTAHOBJIEHI ITPOTPAaMHUMHU OOKYMEH-
ramu OOH y BimmoBimuiit cdepi, Mg KOHIENTYaJb-
HOTO BUBHAUEHHA 3acas (hOpMyBaHHA cUCTeMU (hiHaH-
COBUX PecypciB Ta MexaHi3MiB 3a0e3IeUeHHs CTaJI0TO
posButky. Tax, Hampukaan, y mn. 33.11 I'maBu
«®PinaHcoBi pecypcu Ta mMexaHismMu» Ilopaaky meH-
vHoro nmiss XXI cr. [17] BcranoBieHo Taki 1mimi Big-
MOBiAHOI TOJNIITMKY, AKUM MAalOTh IIiIIIOPSAIKOBYBa-
THCS ¥ HAIiOHAJBbHI MOJITUKY, K1 BOPOBAIKYIOTHCA
Ias1 3a0e3IeueHHsI CTAJIOTO PO3BUTKY: 1) po3pobsiaTu
3axX01u, AKi cTocyloThca (hiHAHCOBUX pecypciB Ta
MeXaHi3MiB A NOCATHEHHS 3aBJaHb CTAJIOTO DPO3-
BUTKY, imeHTudikoBanux Ilopagkom mgeHHUM Ha
XXI cr.; 2) HagaBaTu HOBi Ta momaTKOBi (iHaHCOBL
pecypcu, AKi Oyau 6 ageKBaTHUMU Ta IepenbadyBa-
HUMUY; 3) HParHyTu OO HOBHOTO BUKOPUCTAHHS Ta
HOCTiAHOTO fAKIiCHOrO BAOCKOHAJIEHHS MeXaHi3MiB
¢dinaHCyBaHHSA, AKi 3aCTOCOBYIOTHCH.

BucHoBku i mpomosumii. AHasi3a npusHAUYEHHS
Iep:kaBHOI (piHAHCOBOI MOJIITUKU Jae 3MOTY 3PO-

Tabaumna 3

InenTudikania npusHayeHHs ()iHAHCOBOI eP:KaABHOI MOJITHKHM CTAJOTO0 PO3BUTKY

ABTOD, IKEpeso

XapaKkTepuCTHKA TPU3HAYEHHST

A. Baryaros [3, c. 172]

CTBOPEHHs IepeyMoB i 3abe3meueHHsT MaKPOeKOHOMIUHOI crabimisaii

IO0. Pagionos [8, c. 21]

3a0e3TeYeHHA CTAJOT0 COIiaJbHO-€KOHOMIUHOTO PO3BUTKY KpaiHuU (3a0esmeyeHHA €KOHOMiYHOrO i
CcoIiaJIbHOTO PO3BUTKY); MOOisisalisa i posmonin dinancoBux pecypcis

T'. CxigaumnbpKa
[14, c. 228, 232]
CcTaJnii PO3BUTOK

dinaHcoBe 3abe3neuyeHHA BUKOHAHHSA COIiaJbHO-eKOHOMIUHMX IporpaM 3abesdnedeHHsA (iHaHCOBUMU
aKTUBaMU Ta 3aJ0BOJIEHHA OKPEMHUX B3aluTiB; po3pobseHHA i pearnisanis (inmancoBoi crparerii;

I. Bopucona [20]

Bubip MeToxiB i MexaHi3MiB HOCSTrHeHHs OaJlaHCY HANPAMIB

B. Masurko

[21, c. 41-42] iHCTUTYIIifTHOTO cepemoBUIIA

peamisarmia (GyHKIi# (inaHCiB; BUKOpUCTaHHS (iHAHCOBMX i MOHETAPHUX Ba’KeIiB Ta CTBOPEHHS

T. Ciram [22, c. 30—-31]

3aBIaHb; PO3BUTOK CYCIIiJIbCTBA

opraHisaiia (iHaHCOBOI cucTeMu Ta CIPAMYBaHHA (PiHAHCOBUX DPECypCiB Ha JOCATHEHHSA IIijei Ta

Honcepeno: cknadeno asmopom
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OUTH BUCHOBOK, III0 BOHO ¥ Cy4YaCHUX YMOBaX IIOJIA-
rae y (pinancoBoMy 3a0e3I€U€HHI CTAJIOTO PO3BUTKY.
dimancoBe 3a0e3MeUeHHS CTAJOTO0 PO3BUTKY — CHC-
TeMa oprauisarii ¢piHaHCOBUX BiTHOCUH, SKa BKJIIO-
yae BignoBigHiI hopmMu, MeToqM Ta iHCTPYMEHTH, IITO
BUKOPUCTOBYIOThCS B Iporieci mobimisarii, posmo-
ninmy piHaHCOBUX pPecypciB, iX cupsaMyBaHHS 10 IIPi-
opuTeTHUX chep CyCcHiJIbHOro BUPOOHUITBA Ta e(eK-
THUBHOTO BUKOPUCTAHHSA i uac peaJsisarii mporpam
i MpoeKTiB i3 METOI0 JOCATHEHHA CTAJIOTO PO3BUTKY.
Bubip came @yHKIii ¢dinamcoBoro sabesneueHHSI
CTAJIOTO PO3BUTKY AK KBiHTeceHIii cyuacHOil mep-
JKaBHOI (piHAHCOBOI IMOJIITUKY 3YMOBJIEHUHA TUM, II10:
1) 6Ge3 HbOTO HEMOJKJIVBE CTBOPEHHA IIepelyMOB Ta
3abe3meueHHsT MaKpPOEKOHOMiuHOI crabimbHOCTi; 2)
Y HbOMY BUABJIAETHCA ePeKTUBHEe PYHKIIOHYBaHHA
dimaHciB i opranisamnia ¢piHaHcoBoi cucTeMu, peaJi-
3yEThCA BUKOPUCTAHHA (PiHAHCOBUX Ta MOHETAPHUX

BasKeJsiB; 3) Y HbOMY 30CEPEeIKYEThCA MOYKJIUBICTH
BuOOpy MeToniB i mMexamismiB mo06inisarmii Ta pos-
mozaisy (piHAHCOBHX PecypciB, MOCATHEHHS OaJaHCy
HaOpPAMiB cOpsaAMyBaHHA (piHAHCOBUX pecypciB Ha
IOCATHEHH:A IIijleli i 3aBIaHb, 3aJOBOJIEHHA OKpe-
MHUX 3aIUTiB.

MoobGinisariia Ta 6inbiln e)eKTUBHE BUKOPUCTAHHSA
Iep:KaBHUX Ta IIPUBATHUX (DiHAHCOBUX pecypciB
MOBWHHI CTATH NEPIIUM KPOKOM 10 3abel3mneueHHSA
CTaJIOro PO3BUTKY B iHTepecax CydacHOro Ta MaibyT-
HiX IIOKOJIIHb KOYKHOI KpaiHU CBiTOBOrO CHiBTOBapu-
crBa. [Ipu nboMy rosioBHUM A3KepesoM PiHaHCYBaHHSA
icuyrounx imBecTHIiiHMX mOTPed €, Hacammepen,
Iep:KaBHI pecypcu, AKi TpagulliiHO 30cepeasKeHi Ha
BUPOOHUIITBI CyCmiibHMX OJiar i 3a0BOJIEHi cOIiajb-
HUX T0Tped, AKi He € IpUBaAOIUBUMU IJIA KOMEPIIii-
HOTO iHBeCTyBaHHH, aje CTAHOBJATH HEBiJ eMHUI
CKJIQOHUK SIKOCTi "KUTTSA JIOSUHN.
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Pomanuykesuu B. B.
T'BY3 «YHuuBepcureT 6aHKOBCKOTO Ieja»

POAb TOCYAAPCTBEHHOM ®MHAHCOBOM ITOAUTUKN VCTOMYMBOIO PA3SBUTUS
B VCAOBUSIX TAOBAAMU3ALIMA

Pesrome

B craTbe 060CHOBaHBI COlEPIKAHNE U POJIb T'OCYJAPCTBEHHON (PMHAHCOBON IOJUTUKM YCTOMYUBOTO PA3BUTHUS B
ycaoBuax riobanusanuu. JJoKasaHo, UTO IpeaHAa3HAUeHNE I'OCYJapCTBEHHOI (DMHAHCOBOU IOJUTUKU B COBDE-
MEHHBIX YCJIOBUSAX COCTOUT B (DMHAHCOBOM O0eCII€UeHUYU YCTONUMBOrO pa3suTusa. Ha OCHOBe aHAM3a MeKIyHa-
POIHBIX IIPOTPAMMHBIX JOKYMEHTOB OIIpe/esieHa POJib, KOTOPas OTBeJeHa roCyIapCTBeHHOM (DHHAHCOBOM IIOJIU-
THUKe B O0eCIIeUeHNU NOCTUKEHUs] YCTOMUMBOrO paspuTusA. IlpencraBiieHa MPOTHO3HASA OLEHKA MOTPEOHOCTU B
roCyIapCTBEHHOM (pMHAHCUPOBAHUU IOMOJHUTEJIbHBIX NHBECTUIINN Ha Pean3alio IeJIeBbIX HAallPaBJIeHU 00e-
CIIeYEeHUS YCTOMYMBOI'O PA3BUTHS B PA3BUBAIOIIUXCSA CTPaHAX. BelgeseHsl cepbl M HAIPABIEHUS, 10 KOTOPBIM
IPUOPUTETHLIM SABJISETCA HCIIOJH30BAHNE TI'OCYNAPCTBEHHBIX HCTOYHUKOB (pMHAHCUPOBAHUSA, a TaKiKe TaKue,
IS KOTOPBIX BAXXHBIM CTAHOBUTCS IIOWCK ONTUMAJbHBIX MEXaHU3MOB Pean3alluy IoCyJapCTBEHHO-YACTHOTO
mapTHePCTBA B cdepe MOCTHIKEHUsI YCTOMUYMBOTO Pa3BUTHUS OOIIleCTBAa.

KaroueBble ciioBa: yCTONUMBOE PasBUTHE, I'OCYJapCTBEHHAA (DUHAHCOBAsA MOJUTHUKA, IJIo0anusanus, (UHAHCO-
Boe obecIreueHre, NHBECTUIIMOHHbBIE ITIOTPEOHOCTH.
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Romanchukevych Vitalij
Banking University

THE ROLE OF THE STATE FINANCIAL POLICY OF SUSTAINABLE DEVELOPMENT

IN GLOBALIZATION CONDITIONS

Summary

A prerequisite for sustainable development is the creation of an effective system of financing for the respec-
tive objectives and the objectives and needs associated with their achievement, as defined by the sustainable
development financial policy. Achieving sustainable development is a challenging task for finding and mobi-
lizing the considerable amount of financial resources needed to meet the urgent financing needs of solving
global humanity problems and creating the conditions for the efficient use and conservation of natural and
human potential. At the same time, mobilization and better use of public and private financial resources
should be the first step towards ensuring sustainable development for the benefit of the modern and future
generations of each country in the world community. Researchers apply several approaches to explaining
the content and role of public policy. Their traditional classification presupposes a differentiation of schol-
ars’ views on directive, functional and communicative approaches. The author argues that none of these
approaches is defective and does not give a holistic view of the nature and content of public financial policy
in the current environment. They can only be adequately identified if all three approaches are combined as
interrelated and complementary. The purpose of the state financial policy of sustainable development in the
conditions of globalization is substantiated in the article. The author has proved that the purpose of state
financial policy in modern conditions is to financially ensure sustainable development. Based on the analysis
of international program documents, the role assigned to the state financial policy in ensuring sustain-
able development has been identified. A prognostic estimation of the need for state financing of additional
investments for realization of the target directions of maintenance of sustainable development in developing
countries is presented. The author identifies the goals and directions of sustainable development, which are
the priority for using state sources of financing. Also, the article identifies areas for which the search for
optimal mechanisms for the implementation of public-private partnership in the field of achieving sustainable
development is important.

Keywords: sustainable development, state financial policy, globalization, financial support, investment needs.
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Casinpka O. II.
Hosocrascska O. 1.
JIbBiBCHKUIT IHCTUTYT €KOHOMIKY i Typuamy

OBPYHTYBAHHS BUBOPY AJKEPEAA ®IHAHCYBAHHS

IHHOBAUIMHOI AIIABHOCTI ITIAITIPUEMCTB

¥ cratTi cucremarnsoBaHo Kiacudikamniro BuAiB mixepes inaHCcyBaHHA iHHOBAIiNHOL AiAJBHOCTI MiAIPHIEMCTB.
IIpoanasizoBaHO AUHAMIKy Ta CTPYKTYpPY AKepes (piHaHCyBaHHA iHHOBAIiNHOI AiAJBHOCTI IPOMUCIOBUX IIif-
npueMcTB YKpainu 3rigHo 3 ganumu [ep:xkaBHOI cay:k0u craTucTuku YKpainu. BussieHo TeHpeHnii y smini
nuaamiku BBII Ta vacTku (inancyBanudA iHHOBaIiitHol gigasuocTti 1o BBII Yikpainu 3a mepiog 2000-2017 pp.
3a [OIIOMOr0I0 IOJIIHOMiaJIbHUX JIiHIN TPEeHAY. 3MOJeJh0BAHO BIIMB 00CATYy (hiHaHCYBaHHS Ha PiBeHbL iHHOBA-
IifiHOI AaKTUBHOCTi IPOMMUCJIOBUX IiJIPUEMCTB HIIAXOM IIOO0YIOBU €KOHOMETPUUHUX Mozeseii. OxapaKTepuso-
BaHO MiJXOQVM HAYKOBI[IB A0 BHOOPY ONTHUMAJbHUX Kepes (piHAHCYBAHHS iHHOBAIiMHOI AiAJIBHOCTI 3aJI€KHO
Bim piBHA cy0’eKTa iHHOBAIifiHOI MisIABHOCTI Ta MUKJIY iHHOBaIiiiHOI AisiabHOCTI migmpuemcTBa. CucTemMaTH30-
BaHO IIepeBaru i HeMOJIiKU AsKepes (piHaHCyBaHHA iHHOBAIiMHOI AiAMBHOCTI HMiATPUEMCTB.

KarouoBi caoma: imHOBaliifina isibHiICTH, mKepeao (iHaHcyBaHHA iHHOBaIiiiHOI mAiAJabHOCTI, (QiHamCOBi
pecypcu, eKOHOMETPUYHA MOJIeJb, BJIACHI KOIITU, KOIITHA JePKAaBHOr'O OIOKeTy, KOIITH iHBECTOPiB, KPeIUTHU.

ITocranoBka mnpo6Gaemu. CrorogHi 6e3 CcyMHIBY
MOXKHa CTBEPAKYBaTU IPO HEOOXiZHICTHL Ta Baromy
poJsis BubOpY s YKpaiHu iHHOBAIIiITHOI MOeJi pos-
BUTKY, 110 nmounHaoouu 3 2002 p. HA 3aKOHOZABUOMY
piBHI BakpimieHo NpUUHATTAM 3aKOHY YKpaiHu
«IIpo imHOBamiliHy AiAdbHiCTH» [1], AKWMIT BU3HAUYUB
nIpaBoOBi, eKOHOMiUHI Ta opramisamiiini sacamu mep-
JKaBHOTO peTyJIIOBaHHA iHHOBAIiHOI [iAJNBHOCTI,
BCTAHOBUB ()OPMU CTUMYJIIOBAHHSA NepP:KaBOI0 iHHOBA-
MiHUX OPOIleciB i cIpAMOBaHMWI Ha MiATPUMKY PO3-
BUTKY €KOHOMiKM YKpaiHU iHHOBAI[IMHUM IIIAXOM.
Y 2012 p. mpuitaaruii 3akoH YKpainu «IIpo mpio-
PUTEeTHI HampAMU iHHOBaIiliHOI midnabHOCTI» [2] 3
MeToI0 3abea3leueHHsa iHHOBAIIiNHOI MOeJIi PO3BUTKY
€KOHOMIiKU IILJIAXOM KOHIleHTpaIlii pecypciB gep:xaBu
Ha IIPiOPpUTETHUX HAIPAMax HAYKOBO-TEXHIUHOTO
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OHOBJIEHHSA BUPOOHWIITBA, IiJBUIIEHHS KOHKYPEHTO-
CIIPOMOJKHOCTI BiTUM3HAHOI NPOAYKIIl Ha BHYTPilI-
HBOMY i BOBHimIHbOMY pHHKax. [lia migBuineHHA
iHBeCTHIIiIHO-iHHOBAI[IIHOI aKTUBHOCTI BiTUMBHAHUX
OigIprUeEMCTB Ha JepP:KaBHOMY PiBHI MalmOTh BUKOHY-
BaTHCA BaKJUBiI ymMoBU: (OPMYBaHHS Ta peasisaiis
BUBAYKEHOI iHBeCTHUIiMHO-iHHOBAIIMHOI IIOJiTHUKH,
3a0e3IIeUeHHsA CIPUATINBOTO MOiJIOBOIO KJIMAaTy B
KpaiHi, pOBBUTOK iHBECTUIIITHOTO Ta iHPPACTPYKTYP-
HOro 3a0e3meUYeHHA iHBeCTUIINHO-IHHOBAIIITHUX IIPO-
meciB Too [3].

Curyaiiga, axka ckJajgacad B YKpaiHi, morpebye
Bi ypAny 3BajKeHWX 3aKOHOTBOPUMX i opramisa-
ONifHUX Ta TrocImojJapuux 3axoniB y cdepi memo-
rpadivHOi mOJITHUKM, COPAMOBAHUX HA CTBOPEHHSA
HOBHX PO0OYMX MicCIlb i3 HaJIeKHOIO 3apobiTHOIO

© Cagsinpka O. II., HoBocrascbka O. 1., 2019
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IIJATOIO0 Ta BiAIIOBiJHOIO COIiaJbHOIO 3aXHUINEHiCTIO,
BIOCKOHAJeHHA iCHYIOUOl cucTeMHU OCBiTH, MTiaBU-
IeHHA PIBHSI OXOPOHM 3J0POB A M SKOCTL JKHUTTSA
HacejgeHHd [4].

A yrBepasKeHHA B YKpaiHi inHOoBaIifiHOI MozesTi
Ta GOPMYBaHHS Mi€3MaTHOI iHHOBAIIITHOI MOMiTUKY i1
€KOHOMIYHOT'O i COIiaJIbHOTO PO3BUTKY, ITiABUIITEHHSA
e(eKTUBHOCTI = BUKOPUCTAHHA  1HTEJEKTyaJIbHOI'O
moTeHITiany KpaiHu po3pobisieHo «Crparerito iHHOBa-
miiHoro pos3BuTKy YKpainm Ha 2010-2020 poru B
yMoBax TJiobajiisamiiiHux BUKJUKiIB» [5]. OOr'pyHTY-
BaHHA HeOOXiZHOCTI AKHAWINBUIIIOLO IIepPeBeIeHHS
€eKOHOMiKM Ha PelKWu iHHOBAIIilHOTO PO3BUTKY 3Ha-
XoAUMO y momoBini HaykoBiiB HamionanbHOI akane-
mii Hayk VYkpainum «ImHoBamiiima Ykpaina — 2020»
[6]. Ilonmpu 3HauHy GQOpMaIbHY [AeKJapaTUBHICTH
iHHOBAI[iTHOTO BEKTOPY PYXY Y PO3BUTKY €KOHOMIiKU
YKpaiHu, peaJbHUII CTAH CIPaB BaJUIIAETHCA Ha
IOCUTHh HMU3BKOMY PiBHi: yacTKa HPOMMCJIOBUX IIij-
TIPUEMCTB, AKi 3aiiMaIucsa iHHOBAIiHOIO AiAJIbHICTIO
y 2017 p., cranoButh 16,2% [7], muToma Bara mif-
IIPUEMCTB, IO BIIPOBaIsKyBaiau imHosamii, — 14,3%
[8], obcAr peasizoBaHOi iHHOBaIiliHOI HpOAYKIIi y
2017 p. cramoBus 0,7% mo saraJgbHOro 00CAry pea-
JisoBaHoi mpomwucyaoBoi mpoxaykiii [7]. OxHa 3 ocHO-
BHUX NPUYMNH, AKa raJbMy€ PO3BUTOK iHHOBaIliiHUX
OpoIleciB Ha IIiATPHUEMCTBAX, — HEMZOCTATHiN o00cAr
dinancyBanusa: mopiBHaHo 3 2016 p. obcar ¢diman-
cyBaHHsA iHHOBaIiiiHoi miaabHOcTi ¥y 2017 p. 3MeH-
muBesa go 9 117,54 mMaH TpH, OPU IIBOMY YacTKa
¢diHaHCYBaHHA iHHOBAIiHOI AiAJBHOCTI y CIiBBimHO-
mensi go BBII amenmwuiaacsa 3 1,0% mxo 0,3% [9],
TOAl AK Yy €BPONEMCHKMX KpaiHax Iefl MOKa3HUK
craoBuTh 2—3% [10]. fIx 6aummo, HUBBKUH piBeHb
(¢inaHcoBOro 3abe3meUyeHHs iHHOBAIiMHOI AiAJIbHOCTL
€ aKTyaJbHOIO MPO6JIeMOI0 HAa CYUaCHOMY eTalli po3BuU-
TKy YKpainu. TakuM YMHOM, B yMOBaxX 0OMEIKeHOCTi
¢iHaHCOBUX pecypciB, 3HAUHOro umcja 6ap’epiB, AKi
MEePeNIKOIKal0Th OTPUMAHHIO AOJAATKOBOTO (hiHaH-
CYyBaHHsS, IIOJIITUUYHA Ta eKOHOMiuHA HecTabi/IbHiCTH
i sHauHi (piHAHCOBI pPU3WKHU, BUCOKa BapTICTh Kpe-
JOUTHUX PecypciB, HUBbKUI DPiBeHb PO3BUTKY (hiHaH-
COBOTO PUHKY — IIi Ta iHIII UYMHHUKH BUMAaramoThb
Bim cy0’eKTiB rocmogapchbKoi AiAJBHOCTI mOKJIAmaTH
YNMAJINX 3YCHUJb IO BHOOPY OINTHMAJIBHOIO i eder-
TUBHOTO JIsKepesia (hiHaHCYBaHHA CBOE€l iHHOBAIiliHOI
ITigJBHOCTI.

Amnanisz ocranHix mocaimskens i myoOsaikaiii. 3ua-
YHY yBary MOOCJHiMKeHHI0 IpobJyieM (QiHaHCYyBaHHSI
imHOBaIifiHOl AiAsMbHOCTI B YKpaiHi mpuminsaam Taki
BueHi, Ak [.B. Bimacoa[11], M.I. [fu6a[11], A.L. Kpa-
Beup [10], I.d. Kynuuak [12], C.O. JleBumpka [13],
T.B. Maiioposa [11], I.M. Manaeuko [10], I".T. ITlans-
ueBuy [14], M.I. ITomroxoBuu [13], O.M. IOpkeBuu
[11] Ta im. Posraany dinancoBoro 3abesmeueHH:
iHHOBAI[ITHOTO PO3BUTKY NPUCBAYEHUUN pPO3OIIT Y
OiATOTOBJIEHIN CIiJIBHO 3 HayKOBIAMHU HallioHAIh-
HOI akamemii Hayk VYKpaiHu HaIliOHAJbHIN [IOIIO-
Bimi «ImHoBaiifima Ykpaima — 2020» [6]. 3oxpema,
OIICAHO KOHIENTyaJbHI 3acamu (pimancoBoro sabdes-
meuyeHHA iHHOBAIIMHOI MiAJNBHOCTI, IIpoaHAJi30BaHO
dinancoBe 3abesnedyeHHs IHHOBAIINHOI miAJbHOCTL
y IIPOMUCJIOBOCTi, 3aIIPOIIOHOBAHO HAMPAMU BIOCKO-
HaJeHHs (QimaHcoBoro 3abesrneveHHsa IHHOBAIIiIHTHOL
IiAJTBHOCTI IMiATIPUEMCTB.

Buninenns He BUpimleHMX paHime YacTHH
3arajpHol mpooOsemu. HaykoBi mocuimxeHHA mepe-
Ba’KHO OINMCYIOTH TEOPETHUYHi acleKTu BUOODY [rKe-
pesn (diHamcyBaHHS iHHOBAIIfiHOI AisIIBLHOCTI, IIpPOTe
NpPaKTUYHI acmeKTH, IIiATBepIKeHi Ta OO0r'pyHTOBaHi
3a JOIOMOIOI OOPOOKM CTATUCTUYHUX [JaHUX B3a
JIOTIOMOTOI0 EeKOHOMiKO-MaTeMaTUUYHUX MeTOLIiB Ta

MoeJsieil, moTpedyoTh I'PYHTOBHIIIIOr0 MOCTiAMKeHHd,
YoMy ¥ IpUCBAYEHE HAIlle JOCIiIKeHHSd.

Mera crarTi. ['010BHOIO MeTOIO IIiei poboTH € aHa-
Ji3 IWHAMIKH Ta CTPYKTYpPH I:Kepea (iHaHCyBaHHS
iHHOBAIIITHOI AiAJBHOCTI MPOMUCIOBUX HiJIPUEMCTB
VYKpainu; BUABJEHHS TEHAEHIINl y 3MiHI AuHamMikm
BBII Ta uacTku ¢iHaHCYBaHHA iHHOBAIITHOI AifdJb-
Hocti mo BBII Vikpaium 3a mepioxm 2000-2017 pp.;
MOJEJNIOBAaHHA BIIUBY 00cAry GiHaHCYyBaHHS Ha
piBeHb iHHOBAIiIHOI aKTHUBHOCTI IPOMMUCJIOBUX IIijI-
IIPUEMCTB HIJIAXOM IIOOY/IOBU EKOHOMETPUYHUX MO/JIe-
Jeii; ysarajJbHEHHs IIiIXOOiB HAYKOBI[IB IO BUOOPY
ONTUMAJIbHUX [IKepes (piHaHCYBaHHA iHHOBAI[IHOL
IiAJBHOCTI 3ajIe’KHO BiA piBHA cy0’€eKTa Ta ITUKIY
iHHOBAIIIiHOI MiAIBLHOCTI HigAOmpHMEMCTBa; CHUCTEMa-
TU3AaIlisd IepeBar i HeJOJIKiB mkepen (iHaHCYBaHHA
iHHOBAIIIHOI AiAJBHOCTI IMiATIPUEMCTB.

Bukaan ocHoBHOro marepiaxy. B ymoBax obOme-
JKeHocTi (iHaHCOBMX pecypciB BuOip ToOro um iHIIIOro
JPKepeJia Ma€e BeJIMKe 3HAUEHH: IJIA cy0’eKTa iHHOBa-
mifiHol misimpHOCTiI. ¥ HayKOBiil JiTepaTypi Ta 3aKo-
HOZABUUX NJOKYMEHTaX MOKEMO 3HAWTHU PisHUU momia
Iokepes (piHaHCyBaHHA iHHOBAIIMHOI AiAJbHOCTI 3a
pisuumu Kiaacudikamiinnmu osHakamu (tabua. 1).

IIpoananisyemo amHAMiIKY Ta CTPYKTYpPY HIsKepes
dinamcyBaHHS IHHOBAIiiHOI AiAJBHOCTI ITPOMMCJIIO-
BUX HifnpmeMcTB YKpainm srigHo 3 ganumu Jlep:xas-
HOI cay»x0u craTucTuku Y Kpainu (tadi. 2 Ta puc. 1).
PospaxyemMo TakoX IOKasHUKM dYacTKU (inaHCy-
BaHHS iHHOBAIifiHOI miAJMBHOCTI y CHiBBigHOIIEHHI
mo BBII Ta Bimo6pasumo iX y AWHAMIII IIPOTArOM
2000-2017 pp. (Tabia. 2).

3rigao 3 Taba. 2, 6auMMO 3arajbHY TEHIEHIIiI0
Io 30inbleHHs 00cAriB (pimaHCcyBaHHA iHHOBAIIii-
HOI MiAJBHOCTI IPOMUCIOBUX IIiANIPUEMCTB, IIPOTE
crocTepiraeMo HEpPiBHOMIpHICTH [JaHOrO IIPOILECy.
Haii6inbire ¢gimamcyBamus Ha iHHOBaIii OyJo BHUII-
aero y 2016 p. ¥V CTPYKTYpHOMY POBIOAiNL AKepest
HANOLIbIIa YacTKa HAJNEKUTH (PpiHAHCYBAHHIO iHHO-
BAI[ifHOI AiATBHOCTI MPOMMCJIOBUX IIiAIIPUEMCTB 3a
PaxyHOK BJIACHUX KOINTIiB (HAaHOiibIlle 3HaAUEHHS
xapaxkTepuo miaa 2015 p. — 97,2%, maiimenmie — y
2011 p. — 52,9%), HaliMeHIIa — 32 PAXYHOK KOIITiB
Iep;KaBHOTO Omomkery (HaliBuIlle 3HAYEHHS Y
2014 p. — 4,5% , naiiamxue — y 2013 p. — 0,3%).

IIpencrasumo rpadgiuno nuaamiky BBII Ta vacTru
dinamcyBaHHa iHHOBamiiiHOI misiapHOCTI mo BBII
Vikpaiau 3a mepiom 2000-2017 pp. 3 mobOymoBOIO
moJiHoMianbHUX JiHiN TpeHay (puc. 2).

Iz puc. 2 BunmiIMBae BUCHOBOK IPO OOEpPHEHi TeH-
meHIii: sa sHauHoro 3pocramusa BBII Ykpaium cmo-
cTepiraeMo 3HUMIKEHHS 4YacTKU (piHaHCYBaHHA iHHO-
Barifinoi misasHOCTi mo BBII, mompu Te 1m1o 3a mum
MOKAa3HUKOM ¥YKpaiHa BimcTae Bilg €BpPOIEHCHKUX
KpaiH.

Hna BuABJIEeHHA BIJIUBY o0cAry QinaHcyBaHHA
Ha piBeHb iHHOBAIillHOI AKTHWBHOCTI IITPOMHCJIOBUX
migmpuemcTB (Tabs. 3) MoOYyAYyEMO E€KOHOMETPUYHI
momesi (taba. 4), axi OymyBaaucs 3a IPUHITUIIOM
BUOODY 3 THUX Mojejieii, II[0 AalOTh BUINle 3HAUEHHS
Koe(imnienra merepminarii, mniasa s3abesmeueHHs 0ijib-
110i mocToBipHOCTI BuOpaHoi Momei.

fAx Gaummo 3 Taba. 4, HANOINBINMIA BILINB Mae€
obcar ¢inancyBaHHA iHHOBamifHOI AiAnbHOCTL (X;)
Ha KiJIBKIiCTh yIPOBAI)KEHMX HOBUX TEXHOJOTIUHUX
nporeciB (y,), KiIbKiCTh yHIpOBaJKeHUX y BUPOOHU-
ITBO iHHOBAIifHWX BUAIB MPOAYKII (y,) Ta muUTOMYy
Bary peaJjisoBaHol iHHOBaIliiHOI mponykKIlii B obcsasi
IPOMuCJIOBOI (y,).

TakxuM uYMHOM, 3a pe3yJabTaTaMU KOPEJAIliliHO-
perpeciifHOro aHaJizy MOKHA POOUTH BUCHOBKU ITPO
BaKJIUBicTh (piHAHCYBaHHA iHHOBAIiliHOI AiAIBLHOCTL
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B.I. Cuzenko
[16, c. 48]

Tabaumsa 1
Kaacudikamia gixepen piHaHCyBaHHA iHHOBAIL[IWHOI TifAJIbHOCTL
AgBTop, m:Kepeso Bumu mixepen dinaHcyBaHHS iHHOBAUiiHOT MistIBHOCTI
A.l. lanuineHko, 3a cTyleHeM ydJacTi y IpOLIOBOMY 3a0e3ledeHHi CTPYKTYp, 110 mpoBogaTs HIIIKP:
B.B. 3umosern, 1) nmepsxkaBHe (iHaHCYBaHHS IiHHOBAIliHMX TIPOEKTIB, fAKe IOJATAE€ y BUMIIJIEHHI [epyKaBOO

TPOIIIOBUX PECypciB Ha IIeBHi HpiopuUTeTHI AJA HAYKM AAaHOI KpaiHM HAYKOBi IIPOEKTH (3a3BUUail
dyHIaMEeHTAJIbLHOTO XapaKTepy) 3 OI0)KeTy Ta 103a0ioyKeTHUX (DOHAIB Ha OE3IIOBOPOTHi OCHOBI;

2) KpenWTYBaHH:, IIO IOJATAE Y HAJAaHHI ITOBUK Ha NPOBEJEHHA iHHOBAIiWHOI AiAJAbHOCTI 3 GOKY
0aHKiB Ta IHIMNX KPeIUTHUX YCTAHOB;

3) iHBecTyBaHHSA, CyTHICTh SKOT0 3BOJUTHCA IO yYACTi KOIITiB iHBeCTOpa B MEPCIEKTUBHUX, HA HOTO
IYMKY, TOOTO 3 0i3HECOBOI TOUKU 30Dy, HAYKOBUX (AKi HaliuacTiie MaiOTh IPUKJIATHUN XapakTep)
IOCJIPKeHHAX ;

4) camodiHaHCcyBaHHS iHHOBAIIHOI AiAJBHOCTI, III0 OJATAE Y MTPOBEAEHHI HAYKOBUX i IPOMUCIOBUX
OCJiIKeHb, NPUKJATHUX PO3POOOK 3a PaXyHOK BJIACHUX KOIITiB, OCHOBHUMU /[)KepeaaMu SKUX
BUCTYIAIOTh NIPUOYTOK Ta aMOPTH3aIliiiHi BigpaxyBaHHSA.

C.0. JleBunspkKa,
M.[. ITosroxoBUY
[13, c. 56]

1. Bayrpimmui: yactmHa npubyTKy, CIpAMOBaHA Ha IHHOBAI[iHHUI PO3BUTOK;
BijpaxyBaHHs; pPeiHBeCTOBAHA IILJIAXOM IPOJAKY YACTHUHA OCHOBHUX 3aC00iB.

2. 3oBHimIHi:

a) mepsKaBHI Aykepesia: OIOAKETHI KOIITH; 103a0i0yKeTHI GOHIM; Aep/KaBHI KOHKYDPCHU Ta 3aMOBJICHHS;
0) HemepsKaBHi miKepesa: BeHUypHi (QOHAW; iHBeCTHIifiHI opranisailii; KOIITH CTPaxOBUX Ta
JIIBMHIOBUX KOMIIAHiM; KOIITH iHO3eMHUX IIPUBATHUX 1HBECTODPiB; Xem:K-DOHIU.

aMopTHU3aIiiHi

M.E. Copoxkin [15]

1. BigmoBizuHo nm0 Micisa yTBopeHHs (BuIijseHHs) (iHAHCOBUX pecypciB — Tumy opraxisarfii ato
npuBaTHOI ocobu, 10 QiHaHcye iHHOBaIifiHE MTiANIPUEMCTBO: OIOAYKETHI AaCUTHYBAaHHSA; KOIITHU
creriaIbHUX [epKaBHUX I03abomKeTHUX (OHZAIB (piHAHCYBaHHSA; BJIACHI KOIITH IiJNPUEMCTBA;
KpeAuTHI pecypcu OaHKiBChbKOI cucremu; (hiHaHcOBi pecypcu HeOaHKiIBCHKUX (DiHAHCOBUX YCTAHOB
Ta Pi3HUX KOMEPINHUX CTPYKTYpP; iHO3eMHi iHBeCTMIIil; KOIITH HAIIOHAJBHUX 1 3aKOPAOHHUX
HayKoBUX (OHIIB; MPUBATHI HaKoNMUUeHHA GismyHUX 0cib Ta iH.

2. 3rigHo 3 00JIKOBUM MiJXOZOM: JOBIOCTPOKOBI 3000B’si3aHHSA; KOPOTKOCTPOKOBiI 3000B’A3aHHS;
KpeIuTOopCchKa 3a00proBaHiCTh.

3. Iz mosuiii iHaHCcOBO-eKOHOMIUHOI Ipupoau AKepes hiHaHCYBaHHS:

a) BJIaCHUII KalliTaJl: CTATyTHUH KamiTasa; JOZAaTKOBUI KaIliTajl; pesepBHUM KamiTaj; Hepo3IogiJeHui
KarmiraJ; aMopTU3aIiiiHi BigpaxyBaHHs.

0) 3000B’s13aHHA: KPeAUTH OaHKiB; 3000B’sA3aHHA 3 JIBUHTY Ta OpPeHIU;

oburirarii; KpeguTOpPChKa 3a00ProBaHicTh; iHIIi 30008’ A3aHHS.

M.I. quba,
0.M. KOpkeBuu,
T.B. Maiiopoga,
.B. Bnacosa

I
[11, c. 84]

a) 3i ckaamy pgepskaBHUX (PiHAHCOBUX pECYPCiB: KOIITH [AEpP)KaBHOI'O Ta MiCIleBUX OIOIJKEeTiB,
mo3a0:KeTHUX (HOHIIB;

0) 3i ckaagy (iHAHCOBUX pecypciB cy0’e€KTiB rocrofapioBaHHsA: BJIACHI KOIITH IIiIIPUEMCTB;

B) 31 cKJIagy pecypciB cy6’eKTiB (hiHancoBoro puHKY: (hiHaHCOBi pecypcu GaHKiBChKUX Ta HEOAHKIBCHKUX
(iHaAHCOBUX YCTaHOB;

T) 38i ckJaxy iHoseMHuX (iHAHCOBUX DPECYpCiB: KOIINTH iHO3€MHUX iHBecTOpiB Ta iHmIi 30BHIiIIHI
dinaHcoBi pecypcu.

I.M. MaHnaeHKo,
A.I. Kpasens [10]

3a crymeHeM yuyacTti y (iHaHcoBoMy 3a0e3lmeueHHi IiAIPUEMCTB, IO IIPOBOAATH iHHOBALiMHY
IisnbHiCTH: AepskaBHe (hiHAHCYBaHHSA, KOIITKU MiCI[eBUX OIOAJKeTiB, KpPeAWUTyBaHHsS, iHBECTyBaHHS,
camo(diHaHCYBaHHA.

3axkoH YKpaiuu
«IIpo iHHOBaIifiHY
MiAABHICTE»

[1, cT. 18]

a) KOIITU IeP:KaBHOIO GI0MKeTy YKpaiHnu;

6) xomTu MicueBux OI0KeTiB i KourTu 6iogKeTy ABToHOMHOI Pecniybuiku Kpuwm;

B) BJIACHI KOIITHU CIIeIiali30BaHUX JEePIKAaBHUX i KOMYHAJIbHUX iHHOBAIiMHUX (hiHAHCOBO-KPEIUTHUX
yCTaHOB;

I') BJACHI UM 3amo3WyYeHi KomTu cy6 €KTiB iIHHOBAIIHOI AiAIBHOCTI;

1) xomtu (iHBectunii) Oynb-AKuX (QisVUHUX i IOPUAUUHUX OCiO;

e) immri mxepesna, He 3a60pOHEHI 3aKOHOLABCTBOM Y KpaiHU.

3axkoH YKpainu
«IIpo iHBecTHLiliHY
TiAIbHICTE»

[17, cr. 10]

a) ByacHi (hinaHCOBi pecypcu iHBecTropa (mpuOyTOK, amMopTH3alliiiHi BifpaxyBaHHSA, BiAIIKOAYBaHHS
30UTKiB Big aBapiit, cTUxifiHOro Jimxa, TIPOIIOBI HATrPOMAM)KEHHS 1 3aol[afyKeHHS TI'POMAaIsH,
IOPUIUYHUX 0Ci0 TOIIO);

0) mo3uukoBi iHaHCcOBi Koty iHBecTopa (o6uirarmiiini mosuKy, 6aHKIBCBbKI Ta GIOIMKETHI KpeauTun);
B) sasyueHi (iHaHCOBi KomiTu iHBecTropa (KOINTH, OJep:KaHi Bif mpomaky akiliif, maiioBi Ta immri
BHECKU I'PDOMAJAH i IOPUAUYHUX 0Ci0);

T) GI0[KeTHi iHBeCTHIIifiHI acCUTHYBaHH;

) GesomuaTHi Ta 6iaroxiiiHi BHECKH, NOKEPTBYBAaHHSA OPTaHisaliil, niAIpreMCTB i rpoMaaaH.

HepekaBHa ciry:k6a
cTaTUCTUKU YKpainu [8]

a) BiacHi (inaHcoBi pecypcu;

0) KOILITU AEeP;KaBHOTO OIOIIKETY;
B) KOIIITH MiCI[eBUX OIOI)KETiB;

T') KOIITHU IT03a0I0KeTHUX (QOHIIB;
1) KOIITYU BiTYMBHAHUX iHBECTODPiB;
€) KOIITU iHO3eMHUX iHBeCTOPiB;
€) KpeauTu;

9K) KOIIITU 3 iHIIHUX I)KepeJi.

Ta piBeHb HOro BILJIMBY Ha MOKA3HUKMW iHHOBAIliliHOI
AKTUBHOCTI IIPOMMCJIOBUX MHiAOPUEMCTB. SaBAAKHI
dinancyBaHHIO iHHOBAIiHUX IIPOIlECIiB mimmpmem-
CTBa 3MOXKYTbH HAJArOJUTU BUPOOHUIITBO KOHKYPEH-
TOCIPOMOIKHOI MPOAYKIII Ta MPOAYKILii, IO 3MOKe
3aMiHUTH IMIIOPTHY, IIe JacTh iM MOKJMUBICTH CTAaTH
O0inpin mpuOyTKOBUMU. BrcoKa peHTa0eIbHIiCTH Mif-
IPUEMCTB IIOTATHE 3a CO00I0 E€KOHOMiuHe Ta COIli-
aJibHEe 3DOCTAaHHA B perioHi Ta nDominmuThs iXHIO
pemnyrarito. 3HUKEeHHA 00cATiB iHaHCyBaHHS, IIPU-
NUHEeHHSA isgJbHOCTI 3 PO3po0JieHHs iHHOBaIiili Ta
iXx mpocyBaHHS Ha PUHOK MOJKHa KBaJiikyBaTu AK
moyaTok Kpaxy [19].
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Bubip mxepesa piHancyBaHHS iHHOBAIIITHOI qiA/Th-
HOCTi 3aJIe’KUTh BiJ 0Oararbox UYWHHUKIB: TepMiHy
¢inmancyBaHHA, BiZCOTKOBOI CTaBKW B3a KpeaWTaMu,
BapTOCTi Kamitaysy, YyMOB OTpUMaHH#A (hiHaHCYBaHHS,
BUMOT 10 3a0e3meueHHsI, JOCTYIITHOCTI Ha (piHaHCOBOMY
PUWHKY, CIiBBiZHOIIIEHHS BJIACHOTO i ITO3MKOBOT'O KAaIlli-
Tasy Toimo. Tako:k Ha BuOip BILIMBAIOTh PO3Mip Ta
opranisaitifino-mpaBoBa (opma ImigmpueMcTBa, hopma
BJIACHOCTi, (hiHaHCOBHU cTaH, rajgy3eBa CIPAMOBa-
HiCTBb, Uac iCHyYBaHHA MiAITPUEMCTBA TOIIIO.

YV mxepeni [14] maykKoBelb IIPONOHY€E BUOMPATHU
ONTUMAJIBbHI  miKepena QiHaHcyBaHHA iHHOBAIiN
3aJIe’KHO Bij piBHA cy0’eKTa iHHOBAIiliHOI Mis/JIBHOCTI:



Bicuux OHY imeni I. I. Meynukxosa. 2019. T. 24. Bun. 4(77)

1. Ha piBHi mep:xaBu i periouis mxepenamu inan-
CYBaHHS IHHOBAIIHHUX IPOTpPaM €: KOIITHU OIOAKETiB
Ta IMMOo3a0IoMKeTHUX (OHIIB; 3aJyueHi KOIITHU 1aep-
JKaBHOI KpequTHO-0aHKIBCBKOI Ta CTPaxoBOI CHUCTEM;
TIOBMKOBI KOLITH Y BUTJIALL IeP:KaBHUX Mi*KHAPOJTHUX
3amo3uYeHb (30BHIMIHINT 0OPTr MepiKaBu), AEP:KaBHUX
ob0iiraiiinux, OOProBUX, TOBAPHUX Ta iHIINUX TO3UK
(BHYTpiIIHiN GOpPT AEp:KaBm).

2. Ha piBui opramisamii mxepemamu ¢dinamcy-
BaHHS I1HHOBAI[IMHMUX MTpPOTpaM €: BJIACHI KOIITH
(mpubyTOK, aMOpTHU3alliliHi BiApaxyBaHHSA, CTPaxoBi

CyMHU BimImkogyBaHHA 30UTKiB, iMMoO6inizoBani maj-
JUIIKY OCHOBHUX i OOOPOTHUX KOIITiB, HeMaTepi-
aJPHUX aKTUBIB Ta iH.); 3aJydeHi KOIITH, y T. U.
KOIIITU, OTPUMAHI BijJf IPOJaKy aKI[iii, Ta iH.; IMO3U-
KOBi KOIIITH y BUTJIANI OIOIKETHHUX, 0AaHKIiBCBKUX i
KOMEPI[iHHUX KPEeAUTiB.

3. Ha piBui imHoBamifinol mporpamMu mKepesa
diHaHCYBaHHA TONIJNAIOTHCA Ha: KOIITU OMOIMKe-
TiB mep:KaBu i periouis, mosabmom:xeTHUX (OHIIB;
KOIITHU Cy6’€KTiB rocromapioBaHHA — BiTYMSHAHUX
MiATPUEMCTB i oprauisaIiii, KOJIEKTUBHUX iHCTUTY-

100% I
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0 % T T T T T T T T

2000
2001
2002
2003
2005
2006
2007

OBnacHi kot

OKomrty iHO3eMHUX 1HBECTOPIB

2008

2009
2010
2011
2012
2013
2014
2016
2017

B KomTu 1ep>kaBHOTO OI0KETy

OTxom mxepena

Puc. 1. Crpykrypa mxepen ¢inancyBaHHs iHHOBaIiiiHOT NifAabHOCTI
IIPOMMCJIOBUX IiIIPUEMCTB

Hocepeno: nobydosaro Ha ocrosi [6 ]

Tabauma 2
J:xepena (piHaHCyBaHHA iHHOBAIIWHOI AiAJIbHOCTI IIPOMMCIOBHX MiAIIPHUEMCTB

- E %A Y Tomy umcii 3a paXyHOK KOLITiB

i; g g o E . E g g

S EA £= o = > ER Soxm » B £ = = TR Sz D
Poxn A g EE gEe o B = g5 =g & gEe

B~ ) S EE g S E EE g 568 m EE g % EE S

< g 2 g E S8 £5E 3B 22K =8 M H S H

5 2 £a 22 = a = 82 5 == ges &R E g =2 &R E

a‘g = gm = ; 7] glc : ] A = ; ] E ; 7]

i =2 ) ) ) = I

2000 1757,1 1,00 1399,3 79,6 7,7 0,4 133,1 7,6 217,0 12,3
2001 1971,4 0,93 1654,0 83,9 55,8 2,8 58,5 3,0 203,1 10,3
2002 3013,8 1,29 2141,8 71,1 45,5 1,5 264,1 8,8 562,4 18,7
2003 3059,8 1,10 2148,4 70,2 93,0 3,0 130,0 4,2 688,4 22,5
2004 4534,6 1,27 3501,5 77,2 63,4 1,4 112,4 2,5 857,3 18,9
2005 5751,6 1,26 5045,4 87,7 28,1 0,5 157,9 2,7 520,2 9,0
2006 6160,0 1,09 5211,4 84,6 114,4 1,9 176,2 2,9 658,0 10,7
2007 10821,0 1,44 7969,7 73,7 144,8 1,3 321,8 3,0 2384,7 22,0
2008 11994,2 1,21 7264,0 60,6 336,9 2,8 115,4 1,0 4277,9 35,7
2009 7949,9 0,84 5169,4 65,0 127,0 1,6 1512,9 19,0 1140,6 14,3
2010 8045,5 0,75 4775,2 59,4 87,0 1,1 2411,4 30,0 771,9 9,6
2011 14333,9 1,10 7585,6 52,9 149,2 1,0 56,9 0,4 6542,2 45,6
2012 11480,6 0,82 7335,9 63,9 224,3 2,0 994,8 8,7 2925,6 25,5
2013 9562,6 0,65 6973,4 72,9 24,7 0,3 1253,2 13,1 1311,3 13,7
2014! 7695,9 0,48 6540,3 85,0 344,1 4,5 138,7 1,8 672,8 8,7
2015 13813,7 0,69 13427,0 97,2 55,1 0,4 58,6 0,4 273,0 2,0
20162 23229,5 0,97 22036,0 94,9 179,0 0,8 23,4 0,1 991,1 4,3
2017t 9117,5 0,31 7704,1 84,5 227,3 2,5 107,8 1,2 1078,3 11,8

! Taui HaBemeHo 0e3 ypaxyBaHHsS THUMYACOBO OKymoBaHOI Teputopii ABronomuoi Pecrny6uiku Kpum, m. CeBacTomossa Ta 4acTUHU
THMYaCcOBO OKYIIOBaHUX TepuTopiit y [oHenpkiit Ta Jlyraucbkiit obmactax.

2 [laHi HaBeIeHO 3a Pe3yJbTATAMU IEP/KABHOTO CTATHCTUYHOTO cIlocTepeskeHHA 3a Gopmoio Ne IHH «O6cTerkeHHs iHHOBAIiiHOI
nisnpHOCTI migmpuemcTB 3a mepiox 2014-2016 pokiB» (3a MijKHAPOAHOIO METOIOJIOTIEIO).

Iocepeno: craadeno na ocnosi [5; 6; 17]
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mioHaJbHUX iHBECTOPiB; iHO3eMHi iHBecTuIlii y pis-
HUX (opMax.

HayxkoBui I. Mawmaeuxko ta A. KpaBemp mpormo-
HYIOTh BUOUpATHU OsKepesa (piHAHCYBaHHS iHHOBAI[il
3aJIe’KHO BiJ HMUKJIY iHHOBaImiiiHoi amiasasHOCTI [10].
Hnsa dpinancyBaHHA HAyKOBO-iH(MOPMAIITHOTO IUKJIIY
BUIU MKepes (iHamcyBaHHS OyBalOTh BiTUMBHAHOIO
Ta iHO3eMHOro mnoxomkeHHA. IIpore Taki cmocobu
dinancyBaHHA TiAXOnATH HoBaTtopaMm. [na dinan-
CYBaHHS BIOPOBAMKEHHS iHHOBAIITHOTO TIPOIlECy Ha
IPOMUCJIOBOMY HiANIPUEMCTBI Ileifi BapiaHT POBTJIA-
IaTh HEeIOIiJbHO, OCKIIBKY HiAIPHUEMCTBO HOTPEOye
KalliTaJoOBKJIaJeHb caMe Ha BUPOOHUYO-KOMEPIIiii-
HOMY IIUKJi, a He Ha HayKOBO-iHHOBaIliiHOMY.

1A Kpaloro po3yMiHHA AUCHPOIOPIIIHHOCTI, AKY
MU CIIOCTepPiraeMo y CTPYKTYpi JsKepes GiHaHCyBaHHSA
(puc. 1), cucremMaTudyeMoO IepeBaru i HENOJIKU Ke-
pen dinaHcyBaHHA iHHOBaIiHOI HigabHOCTI (TAba. 5).

VYpaxoByoun Te, II0 € 3HAUHA KiJbKiCTH BUMIB
mxepes (piHmaHCYBaHHS OiAJBHOCTI Ta KOMKHOMY 3
HUX IPUTAMaHHI CBOI mepeBaru Ta HENOJIIKH, TOMY
ONPUAHATTA PillleHHA IMoAo iXx BubOpy HeOoOXigHO
peTesbHO OOTPYHTOBYBATH.

BucuoBku i mpomosumnii. Ha ocHoBi mpoBemeHmx
IOCJIiIKeHb MOYKEeMO 3pOOUTH TaKi BUCHOBKU:

1) cmocrepiraeTbcsi 3arajbHa TEHIEHIA OO0 30ijb-
mieHHs obcAriB (imaHcyBaHHA iHHOBAIIHOI Iisijib-
HOCTi IPOMMCJIOBUX HiAIIPUEMCTB;

3500000 1,60 5
=
3000000 1,40 32 ===1BBII
g
_ 2500000 - 120 =)
e 1,00 = & .
. 2000000 - o —— Yacrka piHaHCYBaHHS 10
5 0,80 § X BBl
= 4 8 =
= 1500000 =5
o) OJIIHOMIAJIbHA JIIHIs
= 1000000 0,40 gg Tpenny (BBII)
< N
500000 0,20 E
0 0.00 g = = = = [JoiHOMiaJIbHa JIiHis
5 TpeHay (YacTka
Szgs83ss8sg832zanInen (inancysanns 1o BBIT)
OSSOSO OSSO0
AQAAAAAAAAAANAAAAAAQA

Puc. 2. Iunamika BBII Tta yactku ¢inancyBanHa inHOBaniiiHOI gigasHocTi 10 BBII

Iocepeno: nobydosaro asmopamu

Tabaumna 3

BupoBamxeHHsA iHHOBAIliii HA IPOMHUCIOBUX IMiTIPHEMCTBAX

ITutoma Bara B B G o . .

[iIpEeMeTB, Mo IPOBa/AKeHO HOBHX NPOBa/XKeHO BUPOOHUIITEO Inroma Bara peasizoBanoi

Poxu BIDOBAEYBAII TeXHOJIOTIYHIX iHHOBAL[iHHUX BUIIB iHHOBaLiitHOI MpOAYKUil B

iHHl())Banzil'l' y% ) npouecis, npouecis (y,) | mpoxykuii', HaiimenyBaHs (y,) | 06casi npomucaosoi, % (y,)

’ 1

2000 14,8 1403 15323 9,4
2001 14,3 1421 19484 6,8
2002 14,6 1142 22847 7,0
2003 11,5 1482 7416 5,6
2004 10,0 1727 3978 5,8
2005 8,2 1808 3152 6,5
2006 10,0 1145 2408 6,7
2007 11,5 1419 2526 6,7
2008 10,8 1647 2446 5,9
2009 10,7 1893 2685 4,8
2010 11,5 2043 2408 3,8
2011 12,8 2510 3238 3,8
2012 13,6 2188 3403 3,3
2013 13,6 1576 3138 3,3
20142 12,1 1743 3661 2,5
20152 15,2 1217 3136 1,4
20162* 16,6 3489 4139
20172 14,3 1831 2387 0.7

! ITo 2003 p. HOBUX BUIIB IPOMYKIIii.

2 Tamo HaBefeHi 0e3 ypaxyBaHHsS THUMYACOBO OKymoBaHOI Teputopii ABronomuoi PecrnyOmiku Kpum, m. CeBacTomossa Ta 4acTUHU
TIMYacoOBO OKYIIOBaHUX TepuTopiit y [oHenpkiit Ta JIyraucbkiit obmactax.

3 IlaHi HaBeIeHO 3a Pe3yJbTATAMU AEP/KABHOTO CTATHCTUUYHOIO crocTeperkeHHs 3a (opmoio Ne THH «O6cTeskenHs iHHOBAIiiiHOI
pisnpHOCTI migmpuemcTB 3a nmepiox 2014-2016 pokiB» (3a MijKHAPOAHOIO METOOJIOTIEIO).

Iocepeno: cxnadeno Ha ocnogi [8]
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Tabaumna 4

Exonomerpuuni MmomeJsi BILIMBY 00cAry (¢iHaHCyBaHHSA iHHOBAIiiHOI TisIIBHOCTI
Ha piBeHb iHHOBAIiHHOI AKTMBHOCTiI MPOMHUCJIOBUX IiTIIPHEMCTB

Tun ekoHOMETPUYHOT

Momei Mozei

PiBHAHHA €KOHOMETPUYHOL

Koediuient

meTepmiHaIii

Xapakrep 3B’A3KY

TicHora
3B’ABKY

ITosinomianbHa + 13,532

¥, = 2E-08x,? — 0,0004x, +

R?

=0,3217

Bapiaiis nutomoi Baru mignpuemcTs, III0
BIPOBaKyBaJu iHHOBaIil, Ha 32,17%
3yMOBJIEHA Bapialli€io 3arajibHOI CyMu
BUTPAT HA iHHOBAIIHY AiAJBHICTH

SHaYHUH

Jlinitina

¥y, = 0,0777x, + 1094,2

R2

= 0,5441

Bapiamia KisbpKocTi BupoBamKeHUX HOBUX
TeXHOJIOTiYHUX mporecis Ha 54,41%
3yMOBJIEHA Bapialli€eio 3arajbHOI CyMu
BUTpPAT HA iHHOBAIIHY AiAJBHICTH

CunpbHuit

ITosinomianbpHa 119473

v, = 9E-05x,” — 2,5953x, +

RZ

= 0,6159

Bapiaiia kisbKocTi BIpoBamKeHUX

Y BUPOOHUIITBO IHHOBAI[iiHUX BUIIB
npoxaykuii Ha 61,59% symoBieHa
Bapiarji€io sarajbHOI CyMU BUTpAT Ha
iHHOBAIIlIHY qiAJBHICTH

CunpbHuit

y, = -2,6391Ln(x,) +

Jlorapudpmiuna + 28,021

R?

= 0,5597

Bapiaria muromoi Baru peaJrisoBaHoi
imHoBaIiiiHOI mpoxyKIii B 00csasi
npomucaoBoi Ha 55,97% symoBieHa
Bapialji€ro sarajbHOI CyMU BUTpPAT Ha
iHHOBAIIliHY OiAJBHICTH

CunpbHuit

v, = -3,2541x,% +

HominomianbHa +'2,0628x, + 12,981

R?

=0,1708

Bapiamia nutomoi Baru mignpuemcTs, 110
BIIPOBA yKyBaau inHoBarii, Ha 17,08%
3yMOBJIEHA Bapialli€lo YacTKY BUTPAT Ha
imHOBaIiliny AisaapHicTh K0 BBII

Corabrumit

v, = -1195,1x,% +

ITosinomianbpua £1893,2x, + 1145

RZ

= 0,0619

Bapiaria KisbKocTi BOpOBaIKEeHNX HOBUX
TEeXHOJIOTiYHUX mporeciB Ha 6,19%
3yMOBJIEHA Bapiallielo 4acTKU BUTPAT Ha
imHOBaIiliny AiaapHicTh 10 BBII

Corabxmit

¥, = -8460,2x,% +

IToninomiasnpHA +19872x, - 4552,1

RZ

=0,0711

Bapiaria KisbKocTi BIpoOBamKeHUX

Y BUPOOHUIITBO iHHOBAI[ilHUX BUIIB
npoxykiii ua 7,11% 3symoBiaeHa
Bapialji€eio 4acTKM BUTpPAT HA iHHOBAILiliHY
nigasHicTs 1o BBII

Ciorabrumit

v, = -1,6948x,2 +

IToninomiasnpHA +'8,5547x, — 1,8165

R2

= 0,4524

Bapiaiia muromoi Baru peaJrizoBaHoi
imHoBaIitHOl mpoxyKIii B 00csasi
npomucioBoi Ha 45,24% symoBiIeHa
Bapialfi€eio 4acTKM BUTPAT HA iHHOBAILiliHY
nisgnsHicTs 1o BBII

SHaYHUH

Ioicepeno: po3paxo8ano agmopamu

Tabauma 5

IlepeBaru Ta HemoJiKH AsKepes (hiHAHCYBaAaHHSA iHHOBAIiHOI TisSIPHOCTI MiAIPHEMCTB

H:xepena dinancyBaHHSA
iHHOBAL[IITHOT iAJBHOCTI

IlepeBaru

Henoaixu

Biacui kot

— IIPOCTOTA Ta JOCTYIHICTH B OJEPyKAHHI;

— BiICyTHICTb JOJATKOBUX BUTPAT (CILIATH
BiJICOTKiB 0 KpexuTax);

— 30eperKeHHs YIPABIiHHA MiJIPUEMCTBOM Y
PyKax KepiBHUKIB;

— He3aJIe)KHICTh Bijf GIOPOKPATUUHUX
IepyKaBHUX iHCTaHIII;

— He3aJIe’KHICTh BiJ (DiHAHCOBO-KPEIUTHUX
YCTaHOB;

— BHUCOKa MOOiJIbHICTHL 06€pTaHHSA I'POIIOBUX
KOIIITiB;

— 0e3CTPOKOBa OCHOBa 0e3 3abe3neuyeHHs

— 3aTPUMKA ILJIaTeXiB OOMEKY€e MOKJIUBICTH
diHaHCyBaHHA iHHOBAIli} 3a PaXyHOK MPUOYTKY;
— HEeJOCTATHiN 00CATr BJIACHUX KOIITIB JJIsd
diHaHCYBaHHA HOPOTUX iHHOBAIIMHUX IPOEKTiB

Komtu mep:xkaBHOTO Ta
MicIeBoro GIOIKeTiB

— BifcyTHiCTH HEOOXiMHOCTI ITOBEPHEHHS
HaJ@aHUX KOIIITiB;

— iHBeCTyIOuM B MicIieBi IIPOMUCJIOBL
mifnpuemMcTBa, GIOAKETH BOLHOUYAC
PO3BUBAIOTH PiBeHb €KOHOMIKM Ha MicliieBOMY
(perioHanbHOMY) piBHI

— CKJIQIHIiCTh B OTPUMAaHHI;

— 3aaHra’KOBaHICTh KOHKYPCHOTO BifGopy
iHHOBAIIHUX IPOEKTiB;

— OIOPOKPATUB0BAHICTD y MiAroTOBII BiAmOBigHOI
IOKyMeHTaIii

Koty inBecTopis

— MOJKJIUBiCTH 3anyueHHs (piHAHCOBUX pecypciB
Yy BEJIUKOMY PO3Mipi;

— BifCcyTHiCTH JOZATKOBUX BUTpPAT (CILIATH
BiICOTKIiB 110 Kpegurax)

— BUCOKUI CTYyHiHb PUBUKY, V T. 4. DiHAHCOBOTO;
— BaJIeXKHiCTH Bif iHBecTOpa, AKUI, AK IIPABUJIO,

HabyBae IIpaB BJACHOCTI Ha YaCTKYy IiAIPUEMCTBA
Yy HA IHHOBAI[IWHUN IPOEKT

Kpenuru

— IIBUJKe OHOBJIEHHS OCHOBHUX 3aco0iB 0e3
3HAYHUX OJHOPA30BUX BUTPAT;

— IIBUAKICTH B OJlepyKaHHi KOIIITiB;
MOJKJIUBICTD 3aJIyUeHHS 3HAUHOI CyMU
¢inaHCOBUX pecypciB

— HeoOXimHicTs rapauriit abo sacraBu mJs
KPeAUTYBaHHSA, XOPOIIIoro iHaHCOBOIO CTAaHY i
nIisoBOl pemyTallii mo3sMUaJIbHUKA;

— BHCOKAa BapTiCTh 3aJIyUYeHHS;

MOJKJIUBICTH ITOTPAIUTUA B 3aJIEXKHICTD Bif
KpeAuTOpiB

Iocepeno: cgpopmosano na ocrnoai [10; 20]
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2) y CTPYKTYPHOMY PO3IOALIi M:Kepes HaibigbIa
yacTKa HaJEeXUTh (iHAHCYBaHHIO iHHOBAIiiHOI
IisJIBHOCTI ITPOMUCJIOBUX IIiAIIPHUEMCTB 3a PaXYHOK
BJIACHUX KOINTiB, a HalMeHIIa — 32 PaXyHOK KOIIITiB
IepP;KaBHOTO OIOMKETY;

3) sa 3maunoro 3poctramus BBII Vkpainu cmo-
cTepiraeMo 3HMIKEHHA YacTKU (piHaHCYBaHHA iHHO-
Bariiinoi gigapHOCcTi o BBII, monpu Te 110 3a mum
MOKAa3HUKOM YKpaiHa BimcTae Bif €BpOmEeMCbKUX
KpaiH;

4) HaibinpIINY BHJUB Mae obcAr (iHaHCYBaHHSA
iHHOBAI[ITHOI MiAJMBHOCTI Ha KiJIBKICTH yIpoBaKe-
HUX HOBHUX TEXHOJIOTIYHUX IIPOIECiB, KiJIBKiCTh
YIPOBaIKEeHUX Y BUPOOHUIITBO iHHOBAIiMHUX BUIIB
OPOAYKIII Ta mMUTOMY Bary peaJidoBaHOI iHHOBaIliii-
HOI mpoaykIrii B 06cA3l IpoMUCIOBOI;

5) spaxarouu Ha TOH (aKT, 110 OAraTo YMHHUKIB
BILIMBAE Ha BuOip M:kepesia (piHaHCyBaHHA iHHOBA-
mifiHOI miAsbHOCTI Ta iHHOBaIliliHa HiAJABHICTDE XapaK-
TEPUIYETHCSA BUCOKUM CTYIEeHEM HEBU3HAYEHOCTI #
PHUBUKY, MOOIIJIBHO BUKOPMCTOBYBAaTH pPisHOMaHITHI
mxepena (GiHaHCYBaHHSA MOJS JOCATHEHHS IXHBOIL
e(peKTUBHOCTI Ta MaKCUMaJbHOI Bigmaui.

BarknuBum € BanydyeHHA (iHAHCOBUX pecypcis
i3 pisHUX mKepen 3amjid YHUKHEHHS 3aJIe’KHOCTI
Bim (iHAHCOBO-KPEAMTHOI yCTAaHOBM UM iHBecTopa
Ta IIONEPEeI)KeHHs i SHUIKEeHHA I0oABU (DiHAHCOBUX
pusukis. Came ToMy HeEOOXiZHO B IIOZAJIBIIIOMY PO3-
pobsATH Momeai (POPMYBAHHS ONTUMAJIBHOI CTPYK-
Typu nopTdena gxepesa iHaHCyBaHHA iHHOBaIifiHOI
IiAJBHOCTI MifIPUEMCTB 3 YypaxyBaHHAM PUBUKIB Ta
HecTabi/JIbHOCTI 30BHIIIHLOTO CepPemOBUIIA.
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Casunkasa O. II.
Hosocrasckaa O. H.
JILBOBCKI/Iﬁ HNHCTUTYT 3KOHOMUKHU U Typu3Ma

OBOCHOBAHME BLIBOPA MCTOYHMKM OMHAHCIPOBAHMA
MHHOBALIMOHHOWM AEJITEABHOCTW ITPEATIPMUSTUN

Pesiome

B crarre cumcremaTusupoBaHa KJaccu(pUKANUSA BHUIOB HCTOUYHUKOB (PMHAHCUPOBAHUA WHHOBAIIMOHHOMN Ies-
TeJLHOCTH HpennpuaTuii. [IpoaHaimsupoBanHbl JUHAMUKA U CTPYKTypa MCTOUHHUKOB (DMHAHCHUPOBAHUSA WHHO-
BAI[MOHHOU [EeATEJHLHOCTU MPOMBIIIIEHHBIX NPEeANPUATHI YKPAWHBI 110 JAaHHBIM ['0CYyJapCTBEHHOUN CJIYKObI
CTAaTUCTUKYU YKpPauHbI. BBIABIEHBI TeHAEHIINN B uaMeHeHun nuHaMuku BBII u gomu ¢puHAHCHPOBAHUSA WHHO-
BanuoHHON mesaTeabHocT B BBII Vipaunsr 3a nmepuom 2000—2017 rr. ¢ mOMOIIbIO MOJIMHOMUAJIBHBIX JIMHUNA
TpeHga. CMoaenpoBaHO BAUAHUE OOBbeMa (DUHAHCHUPOBAHUSA Ha YPOBEHb WHHOBAIIMOHHOW AaKTUBHOCTHU IIPO-
MBINLJIEHHBIX MPEAIPUSATUN IIyTeM IIOCTPOEHUS JKOHOMETPUUYECKUX Moneseii. OxapaKTepus30BaHBI IIOLXO[bI
YYEeHBIX K BBIOODPY ONTUMAJIbHBIX MCTOYHUKOB (hMHAHCUPOBAHUA MHHOBAIIMOHHON NeATEJIbHOCTH B 3aBUCUMOCTU
OT YPOBHA CyO'BEKTA MHHOBAIMOHHON NEATEJbHOCTH M I[MKJA WHHOBAIIMOHHON IeATEJbHOCTH HPEIIPUSTHHA.
CucreMaTH3UpPOBAaHbl MIPEMMYINECTBA W HEJOCTATKM MCTOUHWKOB (DMHAHCUPOBAHUA WHHOBAITMOHHOU MeATeNb-
HOCTH IIPENIPUATUN.

KiaioueBbie ciioBa: MHHOBAIMOHHAA IeATEIbHOCTh, UICTOUHUK (DMHAHCUPOBAHUA MHHOBAIIMOHHOM MeATEIbHOCTH,
(hprHAaHCOBBIE PECYypPCHI, SKOHOMETPUUYECKAs MOJeJb, COOCTBEHHBIE CPEJCTBA, CPEACTBa I'OCYLapCTBEHHOTO OIO[-
JKeTa, CpelCTBAa MHBECTOPOB, KPEIUThI.
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Savitska Olga
Novostavska Oxana
Lviv Institute of Economy and Tourism

JUSTIFICATION OF FINANCING SOURCES OF INNOVATIVE ACTIVITIES OF ENTERPRISES

Summary

Despite the considerable formal declaration of the innovative movement vector in the development of the
Ukrainian economy, the real state of affairs remains at a rather low level. In the conditions of limited finan-
cial resources, a large number of barriers preventing additional funding, political and economic instability
and significant financial risks, high cost of credit resources, low level of financial market development —
these and other factors require business entities to report considerable efforts to choose the optimal and effi-
cient financing source for their innovation activities. The purpose of the article is to confirm and substanti-
ate the choice of financing sources of enterprises’ innovative activities through the processing of statistical
data using economic and mathematical methods and models. The classification of types of financing sources
of enterprises’ innovative activity is systematized in the article. Dynamics and structure of financing sources
of innovative activity of Ukrainian industrial enterprises according to data of the State Statistics Service of
Ukraine are analyzed. Trends of GDP and the share of innovative activities financing in the GDP of Ukraine
for the period 2000-2017 using polynomial trend lines are revealed. The influence of the volume of financing
on the level of innovation activity of industrial enterprises by construction of econometric models is mod-
eled. The general tendency to increase the volume of innovative activity financing of industrial enterprises
is revealed against the background of decrease of the share of innovative activity financing to GDP. Econo-
metric models have been constructed to identify the impact of financing on the level of innovation activities
of industrial enterprises. According to the results of the correlation and regression analysis, the conclusions
about the importance of financing of enterprises’ innovative activities and the level of its influence on the
indicators of industrial enterprises’ innovative activities are made. The approaches of scientists to the choice
of the optimum financing sources of innovative activities depending on the level of the subject of innova-
tive activity and the cycle of enterprise’s innovative activity are characterized. Since many factors influence
the choice of the financing source of innovation activities, the advantages and disadvantages of a particular
of financing source of enterprises’ innovative activities are systematized in order to better understand the
disproportionality that we observe in the structure of financing sources. It is important to attract financial
resources from various sources in order to avoid dependence on the financial institution or investor and to
prevent and reduce the occurrence of financial risks.

Keywords: innovative activity, financing source of innovative activity, financial resources, econometric
model, own funds, state budget funds, investors’ funds, credits.

YK 336.647+330.47

Ymepyk I'. T'.
Cropo:xkenko O. O.
IOBH3 «YHiBepcurer 6aHKiBCHKOI CIPaBU»

LIMOPOBA TPAHCPOPMALIA SIK HOBA ®OPMA TPAHCOOPMALIL
OIHAHCOBUX BIAHOCHH CYB’E€KTIB TOCITOAAPOBAHH!I

V¥ crarTi BugineHo Ta nmpoaHanizoBaHo Kiaacudikaiiini odaaku TparchopMmarii pinancoBux BigHOCHUH. [eTanmbHO
POSTJIAHYTO JeAKi 3 BUAIB TpaHchOpMaIifHUX TPOIEeCciB, iXHI XapaKTepPUCTUKU, MPUKJIALN, AKi MAlOTh Micie
Ha migmpueMcTBax. AHaJi3 JiTepaTypu Ta OCTAaHHIX TEHAEHIIiH JAae 3MOTY CTBEPI)KYBATU IPO MOABY Ile omHiel
dbopmu Tpanchopmarii (pinanHcoBuX BimHOCHH cy0’€KTiB rocrmomapioBaHH#A, a came nudpoBoi TpaHchopmarrii.
IIpoanamrizoBano moHATTA «IHU(ppPOBisalia» Ta «mudpoBa TpaHchopmallia». Bumisieno Tpu ocHOBHI mepesaru,
K1 Hece B cobi KoHmenuis nudposBoi Tpanchopmarii, akTyasbHi AId OyAb-IKOTO BUAY Oi3HECY: IIiBUIEHHS
edeKTUBHOCTI icHYMOUOi iH(MPACTPYKTYypU, BUHUKHEHHA SIKiCHO HOBUX OisHec-mofesiei, 30iMbIIeHHA BUPYUKU
ab0 CKOpPOUEeHHs BUTPAT y HassBHUX OidHec-momensix. PoarisuyTo Hacaiaxku nudporoi Tpaunchopmarrii.
Karouosi cmoBa: Kiacudikaria BumiB tpanchopmarii ¢pinamcoBux BimmocuH, mudposisaiia, mudpoBa TpaHC-
¢opmarnia, rexrosorii nepexiguoi Tpancdopmanii, mudpona 3pimicTs.

ITocranoBka nmpo6iaemu. B ymMoBax eBOJIIOMiMHUX
TpaHchOopMAI[iHUX IIPOIIECiB B eKOHOMIUHiN cucTemi
Vkpaium, OessamepeuyHo, MOBMHHI KoperyBaTucsa i
migxonu, MOB’sA3aHi 3 opraHisalliero, peryjaroBaHHIM
i mmanyBaHHAM (piHAHCOBHUX BigHOCHH Cy0 €KTiB roc-
HONapIOBAHHSA, 3MiMCHEHHAM KOHTPOJIO 3 OOKY mep-
JKaBU HaJA ixX e(eKTUBHICTIO Ta pe3yJbTaTUBHICTIO.
BigmosimHo @0 TaKMX TpaKTyBaHb, MOJKHA CTBEp-
IKYBaTH IIPO HEOOXiTHICTH y3romKeHHs MiK (pimaH-
COBUMU BiJHOCHMHAMHU Ta €BOJIIOIINHMMU 3MiHaMHU B
Kpaiui Ta y cBiTi 3arajoMm, sike IMOBMHHO BU3HAUATHU
oprauisariio Ta mexaHismu crabinisaiii gimancoBux
BigHOCUH.

164

Metopmonoria BuBueHHA TpaHchopMalliii (inanco-
BUX BiTHOCHH 000B’I3KOBO IIOBUHHA BKJIIOYATH ACIEKT
Kiaacudikarmii (tumosorisarii) o6’exTa mociimiKeHHS
(TIporiecy mepeTBOPEHb) UM HOr0 OKPEMUX CKJIATHU-
KiB (migmporeciB). IIpore ycmimmHe BupimeHHs Iiel
mpobjeMy MOXKJIMBE JIMIIE 38 YMOBH OOI'PYHTYBAHHS
00’€KTUBHUX KpPUTEPiiB, HA OCHOBI AKWUX 3MAiliCHIO-
eThca KJacudikaimis. PopmMyBaHHSA CHUCTEMU O3HAaK,
AKi y moeTHaHHI Ta BBA€MOJOIIOBHEHHI TAIOTh MOMKJIM-
BicThb, 3 OOHOTO OOKY, BCeOiUHO Ta MOBHO OIKCATH, a 3
iHmIIoro — poameskyBatu (qudepeHIlitoBaTH) i BUABUTU
XapakTepHi 0COOJMBOCTI THUX UM iHINMNX BUAIB TPaHC-
¢dopmarriit, € HOBOJI CKJIATHUM 3aBAAHHAM.

© Ymepyk I'. T'., Cropoxenko O. O., 2019
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Amnaniz ocraHHix mocaimkens i myosikaiiii. Cepen
iHO3eMHUX HAYKOBIIiB Ta (axiBIiB, IO I'PYHTOBHO
3aliMajucs aHajJdi3oM MeTOHiB i 3aco0iB HAYKOBO-
MIPaKTUYHOTO OOI'PYHTYBAHHS Ta 3aCTOCYBAaHHA iHHO-
Bamniil y mmdposiit ¢hinaHCOBi# chepi, mepeaycim caifg
Ha3BaTU TOJIOBHUX MOJEPATOPiB Ta TOII-MeHeIKepiB
MiKHAPOJHUX KOMIIaHil, AKI mpuiiMasu ydacTb y
HalmpecTmKHiNIomy B cBiti I'mobasbHOMYy camiti 3
imHoBanittuux ¢Qinancie (IFGS) 2017 p. y Jlougowi,
sokpema 1e: Ben Cramyeii, n-p @ixin Tpexnisen,
Hesixg Cuopoyn, Kari Hapem, Kpic Bynapm, Jlyisa
Bpert, Mapia I'ormi, Maiik Ciran, Mouti Maudopx,
Hik Orgpen, Pyi#t Mopasec Ta 6araTto iHIIUX ydJacHU-
KiB mucKycii.

Baromuii BHECOK y PO3BUTOK Teopii i mpakTuku
yupaBainHs (iHamcoBUMH pecypcamu cy6’€KTiB roc-
moJaploBaHHs 3pobuyu Bigomi BiTumsHsHI @I 3apy-
OisxHiI HaykoBIi, 30Kpema: M. Bimuk, I. Bia=uk,
€. Bpirxem, [I. BampkoBuu, 0. Bopo6iio, I. 3ar-
KoBcbKuii, I'. Kipeiines, JI. Jlaxtionosa, O. Hemo-
yarenko, JI. Ilasmosa, M. Ilerux, O. IlizxomHuwuii,
A. Tlogmepworiu, B. ITmuk, P. CraB’ok, €. Cros-
HOBa, 0. PiITiMOHEHKOB.

I'pyHTOBHI mpomosuIii L[OZO0 TEOPETHKO-METO-
mojoriyHoro 0Oasmcy Ta mpobsieM i HampAMiIB pPo3-
pOOJIEHHSA KOHIEIIif IIOJAJBIIONO0 PO3BUTKY e€JIEK-
TPOHHUX Ta MOOiMbHUX (hiHaHCOBMX IHHOBAIIAHUX
TEeXHOJIOTi#l 3a OCTaHHI POKHM BHCJIOBJIOBAJIa IViKe
He3HAUHa KiJbKicTh YyKpPaiHCBKHUX YUYEHUX, Ccepen
AKUX chain Bimsmaumtu B. AmanskoBy, A. Maciosa,
T. Borman, C. Bosocosuu, B. Ilineckau, C. Iluranosa,
M. Tapaciox TorI0.

Bigmaroun HajeXHe HaOpallOBaHHAM BiTUH3-
HAHUX Ta 3apyOi’KHUX eKOHOMIiCTiB, 3milicHeHUM Yy
rajaysi Teopii Ta Meromosiorii iHHOBAIIIIHOTO PO3BU-
TKY €KOHOMiKU Ta mo0ymoBu cucreMu ii hiHaHCOBOTO
3a0e3MmeueHHd, CJiJ 3a3HAUUTHU, IO IPobJieMaTHKa
nmudposisarii cy0’eKTiB rocrmogapoBaHHSA He 3Ha-
HIIIJIa CBOTO OCTATOYHOTO BUPiIIeHHs B YKpaidi, m1o
1 3yMOBJIIOE aKTYaJIbHICTh TeMU AOCTiIKeHHA.

Mera crarri. ['osioBHOIO Meroio 1iei poboTu €
BUCBiT/IEHHA HOBOI (Gopmu Tpauchopmarii Qiman-
COBUX BimHocuH cy0’e€KTiB rocrmomaploBaHHS, a came
mudpoBoi Tpaunchopmallii; BuABIeHHA mpodieM (op-
MyBaHHA UGPOBOI eKOHOMiKM B YKpaiHi y 1mimomy;
PO3PO0IeHHS MPOIIO3UIINA II[OJ0 CTPATeriuHmX IMIpio-
puTeTiB 1IU(pPOBOTO PO3BUTKY Y (PiHAHCOBO-€eKOHOMIiU-
HUX BigHOCWMHAaX.

Bukaan ocHoBHOro marepiaay. Oryisj HayKOBOI
JiTepaTypu 3 JaHOI TeMHU Ia€ MOXKJIUBICTH BUIIJIUTHU
Taki Kaacudikaimiiiai osHaku Tpanchopmalii dinaH-
COBUX BIiHOCHMH: Mipa CIPSAIMOBAHOCTi; [I:Kepeso
TOXOKEeHHA; Mipa 3allJIaHOBAHOCTi; Mipa ITBUIKOCTI
B yaci, xapakTep; 00’€KT TpaHCchopMaIriii.

IleBumit BapiauT BuAiB TpaHCchHOpPMAIiHUX IIPO-
IIeciB AK CYTTEBOTO ITiJILOBOTO i cmeru@ivyHOro YmMH-
HUKa IIJJaHYBaHHA U ympaBiiHHA (piHaHCOBUMHU Bif-
HOCHMHAME Cy0’€KTiB TIOCIIOJAPIOBAHHSA HAaBeIeHUMA
HaMu B Tabu. 1.

Posrianemo 6ibIll JeTaabHO OeAKi 3 BUAIB TpaHC-
dopMaIifHUX MPOIeciB iX XapaKTePUCTUKU, IIPU-
KJaau, AKi MaioTh Miclle Ha ITiAITPUEMCTBAX.

OsHaka 3a piBHeM KepoBaHOCTI mporiecy Tpaucdop-
Marii ¢piHaHCOBUX BiTHOCHH IMOKAa3ye ABa MOMKJIMBUX
HampAMU il 3milicHeHHA: KepoBaHUI, TOOTO yCBimoM-
JIeHU! ILJIaHOBUI, OPraHi3OBaHW, MOTUBOBAHUUA Ta
KOHTPOJIbOBaHUIi, PE3YJbTaTU SIKOTO MOYKHA IPOTHO-
3yBaTH; HEKEPOBAaHUM — TAaKUU Ipoliec OyIe XaoTud-
HUM, PE3YJIbTAaTU AKOTO IIPOTHO3YBATU HEMOYKJIUBO.

PiBenr KepoBaHocTi mporecy TpaHchopmalii
mepenbauae, IM0 TpaHcdopMmallia ¢dinmamcoBux Bif-
HOCUH € eJeMEeHTOM cTparterii ()iHaHCOBOTO yIIpaB-

Tabauma 1
Kaacudikamia sugiB Tpancdopmamii
¢inanCcOBUX BiTHOCHH Cy0’€KTiB rocrogaproBaHHA

Kpurepiii Bupu tpancdopmaniii
3a piBHEM KepoBaHOCTi |— KepoBaHi
mpoliecy — HeKepoBaHi
TeHHi
J»Kepeso TOXOMKeHHSA GKSOTeHHL
eHIOTeHHi

— CHPAMOBAHI HA NOCATHEHHS
(dinaHcoBUX Iijeit

— CHPAMOBAHi Ha NOCATHEHHS
HehiHaHCOBUX Iiiei

CupsiMoBaHicTh

: . — CIIOHTaHHi
Mipa samyanoBaHOCTi .
— CILTaHOBaHi

Mipa mBuzgkocTi B yaci, | — eBOJIOIifiHL
XapakKTep — PEeBOJIIOIiHL

— IOSUTUBHUM pe3yibTaT
— HeraTUBHUI pe3yabTaT

Hocepeno: ckaadeno na ocrosi [1]

3a piBHeM pe3yabTaTy

JiHHA cy0’€KTOM TIOCIOJAPIOBAHHA Ta BpaxOBaHa B
crparerii Ioro eKOHOMiKO-iHHOBAI[IHHOTO PO3BUTKY.
¥ raxkomy pasi cam mporec Tpanchopmarii ¢inanco-
BUX BiTHOCUH Bifjirpae BU3HAUaJbHY POJIb i BILJIIBAE
Ha eKOHOMIUHMHM Ta iHHOBAIliiHUI PO3BUTOK T'OCIIO-
mapioouoro cyb’exra. I, maBmaku, xKoyu TpaHChHOpP-
MaInisa (iHaHCOBMX BiIHOCHMH He BpaxoBaHa B CTpaTe-
rii eKOHOMiKO-iHHOBaI[iHHOTO PO3BUTKY, TOAiI POJIb i
BILJIMB TAKOTO IIPOIleCy HEeOOOI[iHeHi, 1110 B KiHIIeBOMY
MiICYMKY MO’Ke MM030aBUTHM KOMIIAHII0 IIOTEHIIiNHOL
MOJKJIMBOCTi 3a0e3IeuynTy IMeBHi KOHKYPEHTHI mosu-
I[ii Ha PUHKY.

3a mKepesoM TOXOMKeHHS TpaHchopmarii
(iHaHCOBUX BiMTHOCUH IOAIJAIOTH Ha EK30TeHHI Ta
engorenui. Haramaemo, 110 eHAOTeHHi (BHYTPIiITHi)
YMHHUKW, $SK IIPaBUJIO, BOYZOBaHI B eKOHOMiuHi
BiIHOCMHU CHUCTEMH W y CHJY IIOTO € UYaCTHHOIO
MexaHisMy ii caMopo3BUTKY. BoHU He HOCATH Ae30D-
raHi3yI0UYOro xapakTepy i JaioTh 3MOTy 30epertu Bij-
HOCHO cTitiku#i crau. Ha BigMiHy Bijg HUX eK30TeHHI
(30BHIINHI) YMHHUKKA MOXKYTb HOCHUTH [Ie30praHisy-
IOUYMi XapakTep 1 HOPYyIIyBaTH CTiHKICTBL CHCTEMU.
IIpu npomy iXHil BOJIWB TUM CUJIbHIiIIIE, YUM BiZKpU-
TiIlIOIO0 € cucTeMa.

HacrynHoro Kiacugikaiiiinoro 03HaKO0, Ha HAITY
IYMKY, IOBUHHA OyTV MeTa IIepeTBOPeHb (CIpAMOBa-
HicTb). ¥ IIbOMY CeHCi HOTJISAAN AK BiTUMSHAHUX, TaK
i sapyOisKHMX yuYeHHMX Mali)Ke IIOBHICTIO cHIiBIIama-
IOTh, IIOIIPaBAa, AesdKi po36isKHOCTI icHYIOTH, HacaM-
mepes IMOA0 HUTAHHA CTPATETiYHOTO MiATOPAAKY-
BaHHA ITijielr Tpaucdopmariii. Bapro 3ayBamuru, 1110
migxonm no (OpMyBaHHA 3acaj YIPaBJIiHHA DPO3BU-
TKOM Ta BUOOPY €KOHOMIUHUX MexXaHi3MiB TpaHchop-
MaIii (piHAHCOBUX BiJHOCWH 3MiHIOBAJIUCS 3aJI€KHO
Bim mpiopuTetiB #oro crpareriunol smHaMiku. AIpo-
6oBaHi rocIoJapChKOI0 MPAKTHUKOI pPe3yJIbTAaTH TeOo-
PETUYHUX AOCIiIKeHb YKa3yioTh, IO €KOHOMiUuHOIO
MEeTOI0 IIepPeTBOpPeHb (iHAHCOBUX BiJHOCHMH MOXKe
OyTu: (hopMyBaHHSA Ai€BOTO OpraHiszalliiiHO-eKOHOMid-
HOTO MeXaHi3My II[o0 3abe3leyeHHs MaKCUMAaJIbHOL
Bigmaui Bim BuKopucTranHsa (iHAHCOBUX pPeECypCiB;
YIOCKOHAJeHHA cucTeMu (DiHAHCOBOTO MEHEIKMEHTY;
MiABUINEHHA NPUOYTKY IiAIPUEMCTBA 3a PaxyHOK
omruMmisaiiii BuTpar; 3a0es3leueHHs IHHOBAIINHOI'O
PO3BUTKY; OTPUMAHHS JOJATKOBUX €KOHOMIUHUX
BUTi]; 3abe3meUueHHA BUCOKOT'O PiBHA TEXHIKO-TEXHO-
JIOTiYHOTO PO3BUTKY4 IIiABUINEHHS BapTOCTi 6isHecy
tomto. Curif 3BepHYTH yBary il Ha Te, IO BIPOJOBIK
OCTaHHBOTO MECATUJIITTA OO IIEPEJIiKy I[iJied TpaHc-
dopwmairiii 6ya0 BKJIOYEHO i Tak 3BaHi Hed)iHAHCOBI:
30ajlaHCcOBaHe 3POCTAHHS, HeENepepBHicTsL OisHecy,
3a0e3IIeueHHsI BUCOKOTO PiBHSA KOHKYPEHTOCIPOMOIK-
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HOCTi, MmigBUINEHHSA iHBeCTHUIiHOI MIPUBAOJIUBOCTI,
10 MOSACHIOETHCA PO3IUINPEHHAM PAMOK CTPATEridYHUX
mpiopuTeriB y 3B’sA8KYy 3i 3MiHAMH KOHKYPEHTHOI'O
cepesoBUIIIA.

Tpauchopmarnii ¢inamcoBux BigHOCHH BimOyBa-
IOTBCA IIiJ BIIMBOM OO0’€KTHMBHUX 1 Cy0’€KTHBHUX
YUHHUKIB, MOXKYTh OYTU CIHOHTAHHUMM i CILJIAaHOBA-
HuMu. Cy0’eKTUBHUM YMHHUKOM € CBiIOMMUIT BOJILO-
BUIl BILIUB JIIOfAell, cupsaMoBaHuil Ha ii 3mimy, 110
osHauae pedopmMyBaHHA ab0 MoOAepHisalliro cucTem.
OpHak TpanchopMarlia Moke OyTH HACJIiJKOM IIOCTY-
TOBUX (eBOJIOIiNHUX) IIPOIIECiB, IO BUABISAIOTHCS B
KinbKicHUX i, BiImmoBigHO, AKiCHEX 3MiHAxX CHUCTEMH.
«§Ix110 eBosIONIiA € HEOOXimHOO (hOpMOIO, Y IEBHOMY
ceHCi 00’€KTHMBHMM IiHCTPYMEHTOM, 34 JOIIOMOI'OIO
SAKOr0 HarpoMajsKyIOTbCS 3MiHHU, IO BUABISAIOTHCSA
BJKe B TpaHCHOpPMAIiMHUX HIpOIlecax, TO iHCTPYMEH-
TOM Cy0’€KTHBHIM, CBi[lOMO CTBOPEHUM JIIOJUHOIO,
TOUHIiIIe CYCHiJIbCTBOM, II€EBHUMU IOJITUUYHUMU
cuiiamMu, AKUN cropuse abo, HaBIAKW, HE CIPUSE,
raJibMy€e, eBOJIOIIiI0 Ta TpancdopMaIlio, BUCTYIAIOTh
pedopmu... PepopMmu BuBHAUAOTHCA AK IIPOIEC Kope-
TYBaHHS OKPEMUX €JIEMEHTiB CHUCTEMH, y HAIIOMY
pasi eKOHOMiUHOI cucTeMu, 3 METOIO HMOKpPAIIaHHA Ii
ederTuBHOCTI» [1, c. 47]. To6To mporec amamTairii
¢diHaHCOBUX BiJHOCUMH [0 HOBOI TpaeKTopii Ta HaKoO-
OUYEeHHS YNHHUKIB, 1[0 OPU3BEAYTH [0 MalOyTHBHOL
Kpusu, OymemMo TPaKTyBaTU SAK eBOJIOIIHHI TpaHC-
dopmMmaiiii, a MoMeHT Iepexony (hiHAHCOBUX BiJHOCUH
IO HOBOI TPAaeKTOPil PO3BUTKY BBAXKAEMO IIPOIECOM
PEBOJIIOIITHUX TpaHchopMaIrii.

3a KiHmeBUM pesyJabTaTOM TpaHchopMaria
¢diHaHCOBUX BiTHOCHMH MOMKe OyTH SAK IIO3UTHUBHOIO,
Tak i HeraTtmBHOIO. Ile 3ymoBIeHO Bcima o3HakKamMu
HaBeJeHOI KJyacudikaril Tparchopmarii piHaHCOBUX
BimHOCUH.

Amnanis siTeparypum Ta OCTaHHIX TeHAEHIIIN mae
3MOT'y CTBEDJAJKYBATHU IIPO IOABY Ile onxHiei dopmu
Tpanchopmalrii piHaHCOBUX BiAHOCHUH CYy0’€KTiB roc-
momapoBaHHA, a came IudpoBoi Tpanchopmarrii.

Huska BueHHMX-IOCHiHVWKIB HamaraJjacad BU3HA-
YuTH, IO TaKe IudposBa TpaHchopmalisa. Bararo
3aKOPJOHHUX aBTOPiB IOCUJAIOThCA Ha poboty [2],
mo6 DTOACHUTH TEXHOJOTiuHy TpaHchoOpMaIiio B
OpraHizamiiHUX KOHTEKCTaX, BUKOPUCTOBYIOUU TaKi
Kpurepii, AK:

— NOPUHIIAIIOBA 3MiHA TPAAUIINHUX CIOCOOiB
BelleHHA OisHeCy ILJIAXOM IIeperysany OisHec-MOXKJIM-
BoCcTel Ta/abo (BHyTpimrHix abo 30BHIiIMHiIX) OisHec-
IpoIleciB i BiTHOCUH;

— TOTeHIIilfiHe 3aJIlyYeHHs CTPATEeTiuHUX MPUA0aHb
LA TPUAOAHHSA HOBUX MOYKJIHMBOCTEHN a60 NJid BUXOLY
Ha HOBUU PUHKOBUU IIPOCTip;

— Bukopuctanaa IT gna kapguHanabHOI 3MiHHT
cnoco0y BUKOHAHHSA 3aBAaHb, 1[0 HAJAa€ MOKJIUBOCTL
dipmi miaTy Ha pPisHWX PUHKAaX, 00CIYrOBYBaTH Pis-
HUX KJI€HTIB i OoTpumMyBaTH 3HAUYHY KOHKYPEHTHY
nepesary [2].

ABropu [3] IPOIIOHYIOTH ¢iM crienuivHuX BUMipiB
[LJISI OIMICY TEeXHOJIOTIiN mepeximHol Tpanchopmarii:

— 3MiHU B mpoliecax;

— CTBOPEHHA HOBUX OpraHisaiii;

— 3MiHa BiZHOCUH;

— 3MiHa JAOCBiy KOpHCTyBaua;

— 3MiHa PUHKIB;

— 3MiHa KiJTbKOCTi KJIi€HTiB;

— PYHWHIBHUH BIJIUB.

TexmoJsioria MOBUHHA BIJIMBATY HA TPU a00 OijbIie
IUX BUMIipiB, {00 O0yTu Kaacu(iKOBAHOIO AK TPAHC-
dopmarriiina [3].

Hait6nu:xkuum yacom yci ranysi, puHKY, HATPAME
IisgsnpHOCTI OyAyTh IlepeopieHTOBaHi BiAMOBiZHO mO
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BUMOT HOBUX IU(PPOBUX €KOHOMIUHUX MOJEJEH: TeX-
HOJIOTii BeJIUKUX NaHWX, MAIIMHHOTO HABYAHHHA, PO3-
IOAiJIeHUX PeecTpiB, pobormsarii, po3yMHUX peuei,
BipTyanbpHOI 1 JOIMOBHEHOI peasibHOCTI, 6€3IPOTOBOIO
3B'sA3Ky 1 Oararo iHmmx. fIKk IOKasye TeHAEHIiA
HAIIIOTO Yacy, IJIOOAJbHUI Imepexim mo mudpoBUX
TEeXHOJIOTiT HeMuHyuuii. Jliomam craHe mpocrtimie i
3PYYHIIlle IPOBOAUTU BCi PO3PaxyHKU y IUGPOBiit
dopmi, TMM caMuM 3a0IagUTU Yac Ta TPOIIi, OCO-
0JMBO KOJIM BHUPOOHHUIITBO ¥ yci omepariiini mpo-
IIecHu CTaHyTh POSYMHHUMU i IIOBHICTIO aBTOMAaTHU30BA-
aum. [Tudposisaiito, abo mimskiTamisarito (Bim amri.
Didgital — mugpposBuii), y:xe MOKHA BHOCUTHU B CJIOB-
HUKHU K OMOHIMU 4Yepe3 BeJIMKY KiJIbKiCTb 3HaUeHb.
30KpeMa, Ha Aep:xkaBHOMYy piBHiI B KoHmenlii posBu-
TKY IIU(PPOBOI €KOHOMIKM Ta CyCIiJIbCTBa YKpaiHu
Ha 2018-2020 pp. nmudposisalliero Ha3MBAIOTh HACHU-
yeHHA (PiBUYHOTO CBITY €JI€KTPOHHO-ITU(DPOBUMU IPU-
cTpoAMHU, 3acobaMu, CHCTeMaM{ Ta HAJATOMKEeHHS
€JIeKTPOHHO-KOMYHiKaI[iffHOTO OO0MiHy MiK HHUMU,
10 (PaKTUYHO YMOJKJIMBJIIOE iHTErpaJbHy B3a€EMOIiI0
BipTyanbpHOTO Ta (pisumuHOro, TOOTO CTBOPIOE Kibepdi-
suuHuil opoctip [4]. Iludposisamia — me s3acié orpu-
MaHHA THYYKMX Oi3Hec-IpoIleciB, IO mae KJieHTaMm
BigMiHHMI pe3yabTaT, a BJJaCHUKAM — Oi/IbIIl BUCOKUHA
npubyTok [5]. IludpoBa Tpamchopmarllisa — e mepexip
KoMmaHii 10 1u@dpoBoro 6idHecy 3a JOIOMOTOIO 3MiHHI
opraHizalfifHol KyJbTYPU, BIIPOBAKEHHA CYyUaCHUX
iH(popMAaIiTHUX TEeXHOJIOTiH, AKi PO3MIMPIOIOTH MeXKi
opramizamnii. Tak, Oyab-iKa KOMIAHisA, 3MiMCHIOIOYN
CBOIO MisIIBHICTh, CTUKAETLCA 3 IIOCTiMHO 3pOCTAal0-
YUM IIOTOKOM JaHUX, AKUI CTA€ OCHOBOIO €KOHOMid-
HOTO aHaJIidy i Jae 3MOTy OCTIAUTU 3aKOHOMipHOCTI
(GYHKITIOHYBaHHA CYYaCHUX COIliaIbHO-€KOHOMIUHUX
cucteM. ['OJIOBHY pOJIb Temep rpae He BOJIOLIHHHA
OyIL-AKUM PEecypcoM, a HAsSBHICTh AAaHUX IIPO IleH
pecypc i MOMKJIMBICTHD IX BUKOPUCTAHHA AJA ILJIAHY-
BaHHA CBOEI migaabHOCTI [6].

fABumie mnudporisamii ob6rosopioBajioci B KOH-
TekcTi mudpoBoi TpaHchopwmalii B pobori [7], me
nudpoBe IePeTBOPEHHA OyJIO BUBHAUEHO SAK <«BHUKO-
pUCTaHHA HOBUX HU(MPOBUX TEXHOJIOTi# (coliaabHi
Mmenmia, mMo0inbpHI TenedoHH, amagiTuka abo BOymO-
BaHi mpucTpoi), 110 Jal0Th 3MOTY ITOKPAIIUTH OidHec
(HampuKJanm, MiABUIUTHA pPiBeHb OOCIYTOBYBAHHS
KJieHTiB, omnTtumisyBaTu omepailii ab6o CcTBOPUTU
HOBi 0OisHec-momeni)» [7]. ABTopu [8] aKIeHTYIOTH,
o MeratTpeHau (Hampurjaaz, riaobasisaiis, eKoHO-
MiKa CIiJIbHOTO BUKOPUCTAHHSA, PEBOJIIONIA B TEXHO-
JoriuHmx morpebax), a TAKOK CIIOKHBYI TeHAEHIil
(mampukJIazn, iHguwBigyasiszaiisa Ta mepcoHasisarisa)
€ BAKJIMBUMU UYMHHUKAMH TaKol IIu(poBOi TpamHc-
dopmarrii.

Konmenmis mudposoi Tpanchopmaiii Hece B cobi
TPY OCHOBHI mepeBaru, akTyajJbHi i OyIb-aKOIr'o
Buny Oismecy. Ilepmre — migBuinieHHA e(GeKTUBHOCTI
icuyiouoi iHGPACTPYKTypu, APyre — BUHUKHEHHS
sAKicHO HOBUX OisHec-mogmeseil i TpeTe — 30iJbITeHHSA
BUPYYKU ab0 CKOPDOUEHHA BUTPAT y HAaABHUX OizHec-
momensix. IludpoBa Tpanchopmaliisi 6GisHecy BUXO-
OUTHL JajieKo 3a paMKu iHgycTpii iH(opmaiiiino-
KOMII'IOTEDHUX TEeXHOJIOTi#, BOHAa Ma€ BIJIMB Ha BeCb
JIQHITIOJKOK BapTOCTi. 30KpeMa, MOYKHA PO3TJISHYTU
Taki Tpu HAOPAMH, B AKUX MOMKYTb BUKOPHCTOBYBA-
THCA HOBI IU(MPOBI TEXHOJIOTII:

+ ITomryxk xiieHTiB: (ipMH MOKYTH B3aCTOCO-
ByBatu IudpoBy iHdopMmalliro Ta commepeki, 1100
3aJIy4aTy CBOIX KJIi€HTiB HOBUMU crnocobamu. Hampu-
KJIaJl, BOHU MOXKYTh CTBOPIOBATHU CIIiJIBHOTU ITU(DPO-
BUX KOPHUCTYBAUiB AJd HaJaHHS JOJATKOBOI BapTOCTi.

- Omeparitini mpomecu: 1u@POBI TexHOJOTIT
JaioTh 3MOTY JOCATTHU BEJIMKUX PE3yJbTATiB B Omepa-
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mifiHIA midgabHOCTI B mpolecax IO BCiX eTamax JiaH-
Iora BapToCTi.

- Bismec-mozerni: mumgpoBa TpaHchopMallia mgae
3MOT'Y PO3PO0IATH a0COJIOTHO HOBi (DOPMU CTBOPEHHS
Ta OTPUMaHHA BapTOCTi.

Hacnminxku mudpooi Tpanchopmariii B 0OisHec-
mMonesiax pisHomawmiTHi. Hampuraazn, mudposBi TexHO-
Jorii JamTh 3MOTY IepeopieHTyBaTu MexKi QipMm Ha
Oinpin ryobanbHi piBHiI. 3araabHi mu@pPosBi Moxmesi
OisHecy, K IIPABUJIO, IPUSBOAATE 10 OLJIBIII BUCOKOT'O
piBHS Blaemofii Mixk pisHuMM ydacHuUKamu. Taki
MiAIPUEMCTBA, AK IPABUJIO, KOHKYPYIOTh Y OiJIbIITHX
macimitabax, aHiK Tpaguilifini mignpuemcrBa, uepes
HU3bKi reorpadiuni Me)ki Ta moTpebu B pecypcax
IJis 3aJ0BOJIEHHS KJieHTiB. OCKiJIbKM BUTpaATH Ha
MONIYK Ta CHiIJIKYBaHHA 3HAYHO 3HUBWJINCHA, OIepa-
MiiHi BUTpaTHU, AK HpPaBUJIO, HabaraTo HUMKYi, Hi¥K
IJIA TPAOUIINHUX MigAmpueMcTB. [HTepHeT-TeXHOJIOTil
OOCUJWJIN PiBeHb KOHKYPEHIIii, cKopoTwau BXimwi
Gap'epu, mpusBeau A0 O6iabIIol KiJgbKocTi ToBapis-
3aMiHHUKIB i 30inmbpmimau cuay cmo:kumBauiB. OTike,
MOKJIMBOCTI OTPUMaHHA HPUOYTKY 3MEHIIWJIACSa B
Oinpimocti ranyseii. I, AK Hacxigok, udpoBi migmpu-
€MCTBA CTHUMYJIOIOTh €eKOHOMIUHUUN PO3BUTOK Cepe-
OBHINA, IO YaCTO XapaKTepUBYETHCA NUHAMIUHOIO
KOHKYPEHIIi€I0 Ta BUCOKUM CIOKUBYUM HAJJIUIITKOM.

KapaumanpHi 3MiHEM BiKe HAHOJAMIKUNM YacoM
yeKaloTh yci Tpamumiiiai ranysi ekomomiku. Tinmbku
Ti, XTO 0Ope MiATOTYETHCA CHOTOLHI, 3MOXKYTD 3aBTPA
obirpatu kKoHKypeHTiB. IlepeBara mepioro rpasisa
Oyae (peHOMEHATBbHOIO, OCKLIBKY MiATOTOBKA 0 IIepe-
xXony Ha Nu@POBi TexXHOJOril BUMarae yacy, 3HaUHUX
pecypciB i pyHmamMeHTaIBLHOTO PeOPMYyBaAHHA KYJIb-
Typu KomnaHii. ¥ pesdyabraTi popmMysa KOHKYPEHITil
«f TeX» He CIIPaIfioe, i 6araTo KOMIaHill BUABIATHCA
BUJIYUYEHUMH 3 [yKepeJs MPUOYTKY y CBOIX rajayssax y
MaiOyTHBOMY.

Vci kommanii, AKi 3posyminu BaKJIuUBicTh mudpo-
Boi TpaHc(opmallii, MOKHA TMOMIJIUTH Ha TPU eTalu
3a IXHBOIO ITU(PPOBOIO 3PisicTIO.

Ilepmuit eran. Ha mpomy erami mja KoMmOaHii
xapakTepHi iHBectuilii B HOBiTHI mudpoBi iHCTPY-
MEHTH Ha 3Pal30K APOHIB IJA HOCTaBKU BaHTaKiB Ha
BigmaseHi Bupo6HUYi Maliganuuku, AR-okymapiB i T.
n. Ilpu nmpoMy y KepiBHUKIB HeMae PO3YMiHHA, AK
yce Ile IIOB s3aHO 3 GizHecom y misomy. OmHa mpo-
MHCJIOBAa KOMIIaHiA iHBecTyBajia JeCATKU MiJbHOHIB
nojlapiB y CHiJIBHUI IIPOEKT i3 po3poljeHHs OesIri-
JIOTHUX BaHTa)K1BOK, Xoua JIOTiCTHMKAa BaHTaXKiB cTa-
HOBUTH MEHIIIe Bif[COTKA B 3arajibHill IIMTOMiHN cOOi-
BaprocTi. HaBiTh, AKIMO po3pobka Oyme YCIiIIHOIO,
3a HaABHUX OOMeEKeHb iHPPACTPYKTYPHU Ta HOKPUTT
4G edekT Bix moporoi iHmHoBaIii Ha OaJyiamci mpubyT-
KiB i 30UTKiB MOBHAUUTHCSA HE3HAUHO.

Hpyruit eran. Komnauii poscraBisaioTh mpiopu-
TeTH iHBecTyBaHHA y IudpoBi mpoerktu. Cucrema
HOBiIOMUTH, e MUMPOBi PillIeHHA MOXKYTH CTBOPUTU
Ha#OiABITy BapTicTh A icHyrouoi 6isHec-momesti
KoMIaHii, AKi iHBecTHIii mOTPiOHI, AKMUH OUiKyBaHUHA
eeKT Big yIpPOBaI:KeHHS, OIIHIOIOTHCA W PUSUKH
3MiHu icuyrouol OisHec-momesi 3a paXyHOK YIIpOBa-
I:KeHHS HOBUX IMU(PPOBUX TeXHOJIOTiH y ramysi. Kom-
maHii BuaTbca dopmMyBaTu 30aaHCOBaHUI mOPTQHETb
MU(pPOBUX IPOEKTIB HA HANOIMIKYY i TOBrOCTPOKOBY
epcueKTHBY, BUOYJOBYBAaTH CHUCTEMY HOTO MOHITO-
PUHTY Ta OHOBJIEHHS.

Tperiit eran. ¥ Komnawii € edpexTuBHaA cTparte-
ria nudposisanii, Axa gae 3MOry CTPYKTypyBaTu
3yCHJJIS 1 BUKOPUCTOBYBATU «OIOPHI TOUKW» 3a
y4yacTio B 0aratoolimamouux «Iu@PpPoBUX 00AX».
V roro & Uber crmouaTky He OyJ0 PO3yMiHHS, IO
KOMOAaHisg pPyIInTh, HaOPUKJIAL, y OiK O0e3miJioTHuX

nepeBe3eHb. AJie BOHa UiTKO cdopmystoBana A
cebe nudpoBe MabOyTHE — «3a JOIIOMOTOI TE€XHOJIO-
rifi 3B's3aTm macaxkupis i1 BogiiB». Ilepmumum omo-
puumMu Toukamu 1y Uber 0yJio CTBOPEHHS 3PYYHOI'O
IOJATKy 3a BUKJMKOM BOiA i MOJKJIHUBICTH OMJIATH
mocayr 0aHKiBCHKOIO KapToo. YiKe B paMKax APYroi
XBUJIi OyB 3amylneHui cepsic (pipmoBoro Takci, morim
nocaigyBanu cepsBicu UberX (Giibin gemMOKpaTHUUHE
Takci), cepsic cminpuux moismox Uber pool, a Takox
npoekT OTTO — po3BUTOK 0e3MiJIOTHHUX BaHTAKHUX
IepeBe3eHb.

Yenimtai mporoTunu maiTh 0i3HECY MOMKJIUBICTD
BiguyTu miHHicT, Hmdposisailii, ase KoMOaHia He
MOKEe OTPMMATH BCIO MOXKJIMBY BUTOAY BiJ yIpoBa-
I'KEeHHS B CUJIY HEJIOCTATHBOI CIIPOMOXKHOCTI PO3Top-
HYTH IIi TeXHOJIOTii Ha BCIO OmepaliiHy IiAJbHICTH.
I Tom-meHem:KMeHT posymie, 1o 6isHecy moTpiGHA
moBHA IM(PpoBa TpaHchopMallig, modpe mpoayMaHa
# cTpyKTypoBaHa, 100 ocimmatu XBUJIO ITu(GPOBUX
3MiH i He YIYCTUTU MOJKJIHUBICTHL HOCTYIYy IO HOKe-
pea mpubyTKy B ManOyTHbOMY. PisHMUM KoMmaHisaM
moTpibeH pisHuit yac Ha Te, 1100 BUPOCTHU 3 IIEPIIIOTO
eTamny i JOCATTH TPETHOTO, 3 PIBHUX IPUUYUH, AK BHY-
TPilIHiIX, TakK i 3aJeKHUX BiJ pUHKY.

OnuryBauusa, nposemere Cisco B pamkax Popymy
«IuTyiTuBHa Mepe:ka», 110 BimoyBca B Kuesi y Jsuc-
rormamai 2017 p., miaATBepAMIO BaMKJIUBICTE ITHQPPO-
BUX II€PETBOPEHb MIJIs YKPAlHCBKOro pUHKY: 38%
PECIIOHIEHTIB 3a3HAUMJIV, IO CIOCTePiramTh icTOT-
HUI BILIMB IIOTO TPEHAY Ha 0idHec-cTpaTerito ixHix
KOMMOAaHill, AKWN TpUBATHUME IIPOTATOM OIHOTO-
TPHOX POKiB, a 50% — BmIuUB mo meBHOI Mipu. Came
TOMY, IIO0 YIPaBJIATH IIOCTiMHO 3pocTaiouum Tpadi-
KoM, IMOTpiOHi 3acobu aBTOoMaTusallii, SKi 3aMiHATH
«Py4YHi» IIpollecHM HaJIAITyBaHHA ¥ YIpPaBJIiHHA
MepesxkeBuMu pecypcamu. OueBujHe 1 IEepHIOPSALHE
3HAUEHHS 3aXUCTy iH(popmMmarlii, amxke iHdpopmarmia —
OCHOBHUI CTpaTeTiuHUI pecypc, Bif sSKOro piBHOIO
MipoOI0 B3aJIe}KUTh YCIiX SAK OKPEMHX MTiAIPUEMCTB,
Tak i gep:kas [9].

Binpuie momoBuHM omutaHux — 56% — cTypbO-
BaHi nuTaHHAM KiOepOesmexu, 39% — mysKe cTyp-
6oBaui i suite 5% He mepeiiMalTbCA HUM 30BCiM.
IToxkasoBo, 1o 3a ocranui 12—18 micaAnis Tiaeku 3%
PECIIOHIEeHTIiB He CTUKAJINCS 3 iHITUAeHTAMU B raysi
IT-6esmexku. 3a 1eii mepion cepen TaKUX iHITHOEH-
TiB uacrilme 3a iHIII HaswBaJaM Bipycu, MOIITOBUH
cuam i (imwHroBy momty, Tpodanu, DDoS-arakm i
nporpamu-Bumaraui. Ili arakm npmsBoguiam mO Bix-
moBu cucteM (31% Bigmosingeit) Ta sHUIEHHA TAHUX
(20%). Illomo ocHOBHOI Iepemikoau AJs 3abesire-
YeHHs 3aXMUCTy Big KiGepsarpos, To TYT i3 BeJIUMKUM
BiZpuBOM cepej BimmoBimeil JsimmpyBasum OOmKeTHI
obmeskeHHA. Ha TyMKy pecmoHIEeHTiB, BOHU K IOCi-
IalTh YiJIbHE MicIle B MePeJiky MePeIrko Ha ILIAXY
nudposisamii ixnix Komnawuiit (49% ). 3a HuMU fige
He0aueHHsA KepPiBHUIITBOM B3a€MO3B A3KY I[bOT'O
TpeHay 3 6isHecom (14% ), a TaKOK HEIOCTATHE PO3Y-
MiHHA TOTO, IO Take IU@POBi3aIlid i 110 BOHA MOXKe
npusectu Komnauii (183%) [9].

BucHoBku i mpomosumnii. Besnepeuno, mudposi
ImepeTBOpPeHHs 6GidHecy HecyTh 3a c000I0 ¥ IHu(pPOBY
TpaHcdopMaIliro BCix eJleMeHTiB AiJIOBUX BimHOCWHU,
30KpeMa (inamcoBux. OueBUIHO, 110 ITUPPOBI Tex-
HOJIOTiI MOKYTh 3abes3neuyuTu KapAUHAJIbHI 3MiHU
rakux BigHocuH. Hampukian, IaTepHer-imardopmu
Ial0Th 3MOrY IOKYIIIAM i IIPOAABIAM OOifiTH IIOCe-
penHuKiB. 30KpemMa, TaKUU ePeKT MOKHA IO0AYUTU
y OpokepchbKoMy ceKropi. IHcTuTymiiiai imBecTopm
BUKOPUCTOBYIOTH AJTOPUTMIUHY TOPTiBJIO, PO3YMHY
MapIIpyTusaiio abo OpAMHNA [JOCTYI OO PHUHKY.
IToxiGui TexHosorii 3abesmneuyoTh CAMOCTIHY TOP-
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TiBJIIO 71 OBHAYAIOTH 3HUMKEHHSA BUTPAT JJIA MOTEHITi-
HUX IHCTUTYI[iHHUX iHBECTOPiB, TOMY BOHU IIParHyTh
HPONYCTUTHA TPASUIIAHOrO OpoKepa B JIAHI[IOKKY
cTBOpeHHA BapTocTi. KOHTpOJb TOPTriBjIi, aKTyajab-
HicTh i aHOHIMHICTH € moJaJBIIMMMU HaMipaMu AJId
iHCTUTYIiHUX iHBECTOPiB MPUUHATH IIi TeXHOJOTII.
Kpim Toro, eneKTpoHHi GpOKepU IIPOMOHYIOTH OpPO-
KEepPCBhKi IOCJIIyTu caMoOOCIyroByBaHHSA, TaKi AK TOP-
riBJIs 3a HUKYOIO I[IHOIO, HidK TpaguIiiiHi po3apibHi
6poxkepu. Ile TakoKk cTaBuUTh MmiJg CyMHIB 0OisHec-
MOJeJb TPAAUIifHUX po3aApioHuX OpoxepiB. Hosi
aJIbTePHATUBHI €JIeKTPOHHI TOproBi miardopMu arta-
KYIOTh icHyoui 6ipiki.

Ax mpukaan nmudpoBux Tpauchopmariit pinanco-
BUX BifHOCHMH MOKHA HaBecTHU OisHec-MoOJeJi 3 IIif-
Tpumkoio IT, Taki Ak maaTdopMu aa9 KpeAUTyBaHHSA
Bim JsogumHUA OO0 ocobu, IO KUAAITHL BUKJIUK TPaIu-
nitium OaHkam. Ili mocepemHuIbKI QyHKIII Tpa-
OUIiiHO OyJu KOMIIETEHIIi€l0 0AaHKIB Ta KpeguTHUX
KoMmmaHii. He 6aHKM MOYMHAIOTH KOHKYPYBaTH 3 TPa-
OUIIMHUMY TpaBIAMHU y cdepi diHAHCOBUX IOCJIYT,
KapAuHAJBLHO TpaHchopmMyoun (piHaHCOBi BiZHOCHMHMI
MiK cy0’eKTaMM rocmofapioBamHs Ta (piHAHCOBUMU
ycranoBamu. OTike, y cdepi ¢dimancoBux mocayr
BimOyBaeThca mepexim Bix (ismumoro mo mudpoBoro
xXapaxkTepy.
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LHMOPOBASI TPAHCOOPMAILIIS KAK HOBASI ®OPMA TPAHCOOPMALIMIN
OMHAHCOBBIX OTHOIIEHMM CYBBEKTOB XO3SIMCTBOBAHM I

Pesiome

B crarpe BBIIeNEeHBI U IPOAHAJM3UPOBAHBI KJIaCCU(MUKAIMOHHBIE BUABLI TpaHchopManmuu (hUHAHCOBBIX OTHO-
meHuii. [Togpo6HO paccMOTpPeHBI HEKOTOPHIE M3 BUAOB TPAaHCHOPMAIIMOHHBIX IPOIIECCOB UX XaPaKTEPUCTUKU,
IPUMEPHI, KOTOPbIEe UMEIOT MECTO Ha NMPEeANPUATUAX. AHAINSZ JUTEPATYPhl U MOCIETHUX TEHIEHI[UI ITO3BOJIAET
YTBEPKAATh O MOABJIEHUU eIlle OJHOIM (PopMbI TpaHCcHOpPMAUU (PUHAHCOBBIX OTHOIIEHUN Cy0'HEeKTOB X03AUCTBO-
BaHUsA, a UMeHHO IudpoBoil TpaHchopMmaruu. IIpoanasu3dupoBaHbl MOHATUA «IIUMPOBU3ANUA» U «IIU(pPoOBad
TpaHchopManuAd». BIJeJeHBI TPU OCHOBHBIE IIPEMMYIIECTBA, KOTOpPbIe HeceT B ce0e KOHIENIWA ITU(MPOBOIL
TpauchopMaIn, aKTyaJ bHble AJs JII000TO Buaa OusHeca: HoBhIeHre 9GO (EeKTUBHOCTH CYIECTBYIOel nudpa-
CTPYKTYPHI, BOBHUKHOBEHNE KaUeCTBEHHO HOBBIX OMB3HEC-MOjesell, yBeJIWdYeHUe BBIPYYKU WUJIN COKpallleHue
3aTpaT B CYIIECTBYIOIIUX OU3HeC-MOgeNAX. PaccMOTpeHbI moceAcTBUS nuGpoBoil TpaHchOpMAaIUn.
KuaroueBsie cioBa: KiaccuUKAUA BUIOB TpaHChOPMAUN (DUHAHCOBBIX OTHOIIEHUMN, UMPOBU3aALUs, [UPPO-
Bas TpaHcopMallusd, TeXHOJIOTUHN IIePeXOHON TpaHchopmauu, nudpoBas 3peoCThb.

Chmeruk Halyna
Storozhenko Oksana
Banking University

DIGITAL TRANSFORMATION AS A NEW FORM FOR TRANSFORMATION
OF FINANCIAL RELATIONS OF SUBJECTS OF BUSINESS

Summary

An important condition for ensuring the effective operation of enterprises in the market is a constant pro-
cess of their transformation. When planning strategic development in conditions of increasing competition
in Ukrainian markets, on the one hand, and prolonged monopolization of many markets, on the other hand,
in practice, there is a need to make managerial decisions regarding the choice of certain directions and
types of transformations of enterprises seeking to improve their competitive position. It is clear that digital
transformation of the business entails a digital transformation of all elements of business relations, includ-
ing financial relations. In the conditions of evolutionary transformation processes in the economic system
of Ukraine undeniably need to adjust and approaches related to the organization, regulation and planning
of financial relations, the implementation of control by the state for their efficiency and effectiveness. In
accordance with such interpretations it can be argued that the financial relations and economic development
of the country should be coordinated, which should determine the organization and mechanisms for stabiliz-
ing financial relations. The methodology for studying the transformations of financial relations must include
an aspect of the classification of the research object or its individual components. The classification marks of
the transformation of financial relations are distinguished and analyzed in the article. Some of the types of
transformation processes are considered in detail, their characteristics, examples that take place at the enter-
prises. The analysis of literature and recent trends suggests the emergence of another form of transformation
of financial relations of business entities, namely digital transformation. The concepts of “digitalization” and
“digital transformation” are analyzed. There are three main advantages that embody the concept of digital
transformation that are relevant to any type of business: increasing the efficiency of existing infrastructure,
creating qualitatively new business models, increasing revenue or reducing costs in existing business models.
The effects of digital transformation are also considered.

Keywords: classification of types of transformation of financial relations, digitalization, digital transforma-
tion, technologies of transitional transformation, digital maturity.
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OCOBAMBOCTI YITPABAIHHST ®IHAHCOBOIO BE3ITEKOIO

BAHKIBCBKOI'O CEKTOPY YKPATHU

Y crarrti mochimxeHo 0coOJIMBOCTI ympaBiiHHA (hiHAaHCOBOIO 0e3MeK0I0 O0aHKiBCHKOTO CEKTOpY YKpaiHum AK
OJHOTO 3 BM3HAUAJIBHUX HAMPAMIB YOPaBJIiHHA B CyUYacHUX peasiax (PYHKI[IOHyBaHHS OaHKIiBCbKOI cucTeMu
Kpainu. PosrisayTo enemenTu cucreMu 3abesmedeHHsA GiHaHCOBOI Oesmexku 0aHKIBCHKOrO CEKTOPY Ta BH3HA-
ueHo i1 ocHOBHI mpuHIHIU. PodpaxoBaHo iHAuKaTOpu PiBHSA (himaHCOBOI Ge3meKu 6AaHKIBCHKOI0 CEKTOPY, AUHA-
MiKy iHTerpasbHOrO ITOKa3HUKa (hiHaHCOBOI Ge3mexku OAaHKIBCHKOI cucTeMu, iHAWKATOD iHBecTHIIiNiHOI Oe3nmeKu
0aHKiIBCBKOI'0 CEKTOPY, IO Ja€ 3MOTY 3aBYACHO CUTHAJII3yBaTHU PO HeGesleKy y 6aHKiBCbKOMY CeKTOpi. 3ampo-
TOHOBAHO HAIPAMHU LIiABUINeHHA PiBHA (iHaHCOBOI Ge3mexkm OaHKiIBCHKOro ceKTopy YKpainum. OGrpyHTOBaHO,
110 caMe Bim AKocTi Ta e)eKTUBHOCTI PO3POOJIEHNX 3aXOMdiB yIPaBIiHHA (PiHAHCOBOIO 0e3IIeK0I0 0AHKiIBCHKOI'O
CeKTOpYy 3ayekuTh (piHaHcoBa Ge3lexa He TiNbKU OAHKIBCHKOI'O CEKTODPY, a I Jep:KaBu y IijoMy.

Karouori ciaoBa: dinancoBa Gesmeka, ynpaBliHHA (DiHAHCOBOIO 0e3leK0I0, 0aHKIBCHKUII CEKTOp, iHAMKATOPU
piBHA (hinaHCOBOI Ge3meKku OAHKIBCHKOTO CEKTODPY, 3abe3meueHHsa (iHaHCOBOI Oe3rneKy 0aHKiBCBKOTO CEKTODY.

ITocranoBka mpoOsemu. BusHaueHHA 0cobJmBOC-
Tell ynpaBiiHHS iHAHCOBOIO 6€3IIeK0I0 0AHKiBCHKOTO
ceKTOpy Ta edeKTHWBHE IOE€THAHHS TEOPETUYHUX i
OPaKTUUYHUX OCOOJUBOCTell yHpaBJiHHS (hiHAHCOBOIO
0e3IeK0I0 € BHMBHAUAJBHUMU Y CYYaCHUX peayifax
dyHKI[ioHyBaHHA OaHKiBCBbKOI cumcTeMu YKpaiHu.
B ymoBax ¢iHaHCOBOI Kpu3u Ta 3aroCTpPeHHA IIOJIi-
TUYHOI HecTabisbHOCTI B YKpaiHmi BigcmigxoByeTbhcs
TEeHIEHI[isI [0 IOTipIIeHHA ITOKAa3HUKIB IIJIaTOCIIPO-
MOJKHOCTi, peHTabeabHOCTI Ta (iHAHCOBOTO CTaHY
0aHKiBCchbKOTrO cekTopy. Came Bim aKocTi Ta edpexTuB-
HOCTi pPO3pO0JIeHNX 3aXOM4iB yIpaBJiHHA (iHaHCO-
BOIO 0e3IeKoi0 0aHKiBCHKOTO CEKTOPY 3aJieKaTh HOro
¢iHaHCOBUU CTAH Ta BEKTOP PO3BUTKY B CTPATETiUHIiN
i TaKTUYHIN ITepCIIeKTUBAX.

AmHamiz ocraHHiIX [gochimkeHb 1 myOJikaIiii.
HocaimsxeHHAM ocoOJMBOCTell yHpaBJiHHA (hiHaHCO-
BOIO 0e3I1eK0I0 0aHKIBChbKOI0 CEKTOPY 3aiiMainca Taki
"HaykoBii: B.A. Jlinkau [1], O.I. Bapanoscbkuii [4],
T.M. Boarap [5], O.JI. Ilnactryn [6], P.C. BoBuernko
[7], I.M. Arxy6’ax [8] Tta in. OgHAK CHUCTEMHiCTH
3abesmeueHHa (iHaHCOBOI 0Oe3meKkm OaHKiBCHKOTO
CEeKTOPY €KOHOMiKM YKpaiHu, a TaKoK iHAmMKaTopu
fioro imBecTuIifinoi Ges3leKy Ta iHTerpajbHi IIOKas-
HUKU 0e3NeKU He JOCJIiKeHO y MOBHOMY o0csasi, Ha
10 MU ¥ X04YeMO 3BEPHYTHU OCOOJIMBY yBary.

BupnineHHs He BUpillIeHNX paHillle YaCTHH 3araJjib-
HOI mpo6yemu. 3HAUHA KiJbKiCTh HAYKOBUX IIpallb
i3 miei TeMaTHMKM CBigUUTH, IO B CyYaCHUX yMOBaX
PO3BUTOK EKOHOMIKN HEMOMKJIHBUH 0e3 HamiliHOTro
yupaBIiHHS (QiHaHCOBOIO 06e3IeKol0 OaHKiBCHKOTO
cekTopy. OIiHKa CyuacHOTro cTaHy 0aHKiBCBKOTO CEK-
TOopy YKpaiHu cBigumTh mpo Te, IO BiH BizmcTae y
CBOEMY PO3BUTKY B UaCTHHI yIpaBiiHHA (iHAHCOBOIO
0e3IeKoI0 Big MiKHapogHUX 0aHKIBCBKHX CEKTOPiB,
TOMY aKTHUBi3aIlid PO3BUTKY YIIPABIiHHA (DiHAHCOBOIO
0e31meKoi0 0aHKiBCBKOTO CEKTOPY YKpaiHu HeMOK-
JuBa 0e3 yIPOBAAKeHHS iHHOBAIIM B yIpaBIiHHI
dinamcoBOO 6e3IIeK0I0 0AHKIBCHKOIO CEKTOPY.

Mera crarri. I'osloBHOIO MeTol0 IIiei pobGoTu €
IOCJIIPKeHHA O0COOJIMBOCTEll YHpaBIiHHA (DiHAHCOBOIO
0e3eKo 0AaHKiBCHKOrO CEKTOPY Ta HAJAaHHS IIPOIO-
SUIIiM IMOJ0 IiABUINIeHHA DPiBHA (hiHamcoBOiI Oes3meKu
BiTUMBHAHOTO OaHKiBCHKOTO CeKTOPY. I MOCATHEHHSA
TIOCTABJIEHOI METH BUKOPHCTAEMO Ta IIPOAHATIIZYEMO
TEOPEeTUYHI Ta aHAJITUUHI acleKTH yIpaBJIiHHA (QiHAH-
COBOIO 0e3TeK0I0 0DAaHKIBCHKOTO CEKTOPY, & TAKOMK IIPO-
BeleMO PO3PAaXyHOK OCHOBHHUX IiHIWKATOPiB piBHA
dinaHCcOBOI Oes3meKu 0AaHKIBCHKOTO CEKTOPY YKpaiuu.
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Bukaan ocHoBHOro Marepiaay. Ilin ¢imancoBoio
0esmeKol0 OaHKIBCBKOTO CEKTOPY CJin posymitu
¢inaHcoBy 0e3IleKy CYKYIIHOCTi KOMepIifiHuX GaH-
KiB, a TaKOK IXHIiX KJIi€HTiB i KOHTpareHTiB, npode-
CifHMX y4YacHUKIiB (piHaHCOBUX PUHKIiB, peryJasropa
PUHKY OAHKIiBCLKHUX MOCJYI Ta OepPKaBU, OCKiJIbKU
(byHKIioOHYyBaHHA 0AaHKiIBCHKOTO CEKTOPY IOB’s3aHe
3 pusMKamMy OaHKiBCbKOI misIIBHOCTI, IO BKJIOYA-
I0Th y cebe He JuIllle pusuKu PiHaHcoBUX yTpaTr GaH-
KiBCbKUX IHCTUTYTiB, a 1 pU3BUKU, HA AKi Hapaka-
IOThCSI IIOB’A3aHi 3 IXHBOIO MiAJBHICTIO eKOHOMIiuHi
arenrtu [4, c. 179].

BaxxniuBum acmexkToMm 3abesmeueHHs (QimaHCOBOI
OesmeKkn 0aHKIBCHKOTO CEKTOPY € OJHO3HAUHE BU3HA-
YeHHs HOro OCHOBHUX ejeMeHTiB (puc. 1).

Cyuacui peasii QyHKIioHyBaHHS 0OaHKIB YKpa-
iHM CYIPOBOMKYIOTHCA SHAUHUMU [IECTPYKTUBHUMU
ABUIIAMH, iCHYBAaHHAM peaJibHUX Ta IOTEeHIiHHUX
3arpos, dAKi y mijomy mecrabisisdyioue BIIJIMBAIOTH HA
dinancoBy 6Gesnerky Kpainu [8]. IIpoTe, HesBakaouu
Ha Oesaki mpobOjeMHI acmeKTH (pyHKIIIOHyBaHHSA OaH-
KiBCBKOTO CeKTOopy YKpaiHu, AKIIO IpoaHaJidyBaTu
OUHAMIKY YKCTOrO NPUOYTKY OaHKiB, MOKHA miHTHU
BHUCHOBKY, 110 3 mouaTKy 2019 p. ykpaiHcbKi OaHKU
mpamiooTb 0e330uTkoBo. Tak, craHoM Ha ciueHb—
aunesb 2019 pp. uymcrtuit TpuUOYTOK YKpaiHCBKUX
6aukiB craHoBUThH 36 727 MJH I'DH.

Hna O6inpln meTasbHOTO O3HAWOMJIEHHS 3 aHa-
Jidom piBHA (iHaHcoBol 0OesmeKu OaHKiBCHKOTO
CeKTOpy VYEKpaiHu pO3rIAHEMO iHAMKATOPU pPiBHA
¢inancoBoi 0OesmeKku O6aHKIBCHBKOTO CEKTOPY, HAKi
HaBezeHO B Tal0u. 1.

Bumienaseneni maHi mamTh 3MOrY ITiATBEPAUTH
HaABHICTh KPU30BUX ABUII Y GaHKiBCBKOMY CEKTOPi
VYKpainu, OCKiIbKH YacTKa MPOCTPOUEHOI 3aboprosa-
HOCTi 3a KpeauTaMHu B 3arajbHOMY 00cs3i Kpemuris,
HaJaHUX OaHKaMu pes3uJeHTaM, Ta YacTKa iHO3eM-
HOTO KalliTaJly y CcTaTyTHOMY KarmiTaji 6aHKiB mpozo-
BXKYIOTh 30iyibInyBaTucs, a came Ha 3—4% y 2019 p.
nopiBHAHO 3 2018 p. Ase Mo:KHA BiABHAUUTH I HeAKi
MO3UTHUBHI acIeKTHu y AUHAMIIl iHZWMKAaTOpiB piBHA
(dinancoBoi Oesmexu 0AHKIBCHKOIO CEKTOPY YKpaiHu,
HacaMmIlepe] Iie 3HauHe 30iJIbIIIeHHA Y CTPYKTYPi PeH-
TabeabHOCTI aKTuUBiB Ta Kamitamy B 2019 p. mopis-
Hauo 3 2018 p.

Binpm pmeranbHUiT aHadisa piBHA (QiHaHCOBOI 0e3-
neKu 0aHKiBCHKOTO CEKTOPY YKpaiHW PO3TJISHEMO Ha
puc. 2, me IpeacTaBJIeHO AWHAMIKY iHTerpaJbHOro
nmoKas3HUKa (pimaHCcoBOI Gesmexku 0aHKiIBCHKOI cucTeMu

© IIlesuyk 0. B., Binopyc A. 1., 2019
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Yrpainu. {1 BUSHAUEHHS iHTErpaJbHOTO TOKA3HUKA
dinaHCcoBOI Oe3neKu 6aHKIBCbKOI CHCTEMU CKOPUCTY-
€MOCs BaAroBUMU KoedilieHTamMu, AKi BU3HAUEHI y
MEeTOAUIIL PO3PaXyHKY PiBHA €KOHOMIUHOI 0e3meKu.
PosrnaryBmim nmHaMiKy iHTerpajabHOrO IIOKas-
HuUKa (imaHcoBoi 0Oesmeku OaHKiBCHKOI cucTeMu
YKpainu, MOKHaA Bij3HAUUTU HETATHUBHY TEHIEHITiIO
IO CyTTEBOI'O 3MEHIIIEHHS IIHOT'0 IIOKA3HUKA, a caMe:
3 2014 mo 2018 p. 3HaUeHHSA IILOTO MOKA3HUKA BIIAJIO
maioke HA 40%, y 2014 p. iHTerpasbHUIl MOKa3HUK
dinancoBoi OesamnmeKku OaHKIBCBKOI cucTeMHu ¥YKpaiHuU
cranoBuB 61,96%, a B 2018 p. — 20,72%. Ile cBia-

YUTh IIPO HE3aXWUINEHICTh Ta Bpas3JuBicTh OGaHKiB-
CbKOI cucTeMu YKpPaiHU O 30BHIITHIX Ta BHYTPIITHIX
KPU30BUX SABUIIL, 1[0, CBOEIO UEPTOI0, MOKE HATIPAMY
BimbuTucs Ha (pimaHcoBiil Gesmerri Bciel gepixaBu.

Amnamnisz ¢QimancoBoi 06e3meKu 6aHKiBCHKOT'O CeK-
TOpy Oyme HemoBHUM 0Oe3 OIiHKM Ii iHBeCTHIIiIHOIO
CKJIaJHUKA, TOMY DPO3IJIAHEMO MOKa3HWUKU iHIWKA-
TOpiB iHBecTuIifiHOI Oe3mneKu O0aHKiBCBKOTO CEKTOPY
Vxkpainu, ki HaBemeHo B Tabg. 2.

Bumenaseneni mawmi cBimuaTs mpo Te, 110 iHBECTH-
Iifina GesmeKa BiTYM3HAHOTO 6GaHKiBCHKOI'O CEKTOPY
TAKOXX BSHU3WJIACSI BHACJHIZOK 1CTOTHOTO 3HMKEHHS

3a0e3neveHHs1
(dinancosoi 6e3mexn
0aHKiIBCBKOI0 CEKTOPY

Mera
3a0e3neUYeHHs

NS

3a0e3neueHHs] BUCOKOTO PiBHS YIIPaBIiHHSA OaHKIBCBKUMHU PU3UKaMHU, ONTUMAJIBHUX HapaMeTpiB
(hinaHCOBOrO TOTEHIIaNy, (iHAHCOBOI CTIHKOCTI i (hiHAHCOBOi CTabiTBHOCTI OaHKIBCHKOTO
CEKTOpY, HaIiHHOCTI, IHBECTULIHHOT MPUBAOINBOCTI, €PEKTUBHOCTI (PYHKIIOHYBAaHHS.

Cy0’extn dinancoBoi
6e3mexy 0aHKiBCHKOTO
CEKTOpY

NS

JiepKaBa, CaMOBPSIIHI OpraHizailii i 6aHKiBChKe CIIBTOBApUCTBO, OAHKIBCHKI YCTaHOBH.

[MpuHumnm
opranizamii

NS

HAYKOBOI OOTPYHTOBAHOCTi, EKOHOMIYHOT
CaMOPO3BHTKY, KEPOBAHOCTI, €EKTHUBHOCTI

JIOLILJIBHOCTI,

aJIEKBaTHOCTI, €BOJIIOLIIMHOCTI,

006’exTH (iHAHCOBOT OE3MEKU
0GaHKIBCEKOTO CEKTOPY

S

perymstopa

(inaHCcOBa NiSUTBHICTH KOMEpLiHHMX OaHKIB Ta OaHKIBCBKOTO CEKTOPY 3arajioM; (iHaHCOBI
IHTepeCH KII€HTIB, KOHTPAreHTiB, BIACHUKIB, MEHEKEPIB 1 MepcoHay OaHKiB, IEp)KaBHOTO

Puc. 1. ExemenTn cucremu 3a6e3neuyeHHsa piHAHCOBOI 0e3MeKu 0AHKIBCBKOTO CEKTOPY

Iocepeno: cknaderno 3a danumu [4]

Tabaumna 1
IagukaTtopu piBHg diHaHCOBOI Oe3meKn 0aHKIBCHKOTO cexTopy YKpainm 3a 2016—2019 pp.
Poxn
Iloxasauku 2019 Bigxunenusa
2016 2017 2018 (01.08) | 2018/2019 pp., %
YacTka mpocTpoueHoi 3a00proBaHOCTi 3aKpeauTaMu
B 3araJIbHOMYy 00C#A31 KpeAuTiB,HaJaHUX OGaHKaAMU 22,1 30,5 57,7 60,0 1,03
pesumeHTaM YKpainu, %
YacTka iHO3eMHOTO KamiTaay y CTaTyTHOMY 34.8 48.6 49.8 44.7 1.04
Kamiraii 6aHkiB, % ’ ’ ’ ’ ’
PenrabenbHicTh aKTUBIB, % -5,46 -12,6 0,5 4,66 9,32
PenrabesbHicTs KamiTany, % -116,74 -15,84 14,67 38,21 2,6

Iocepeno: pospaxosaro 3a danumu [3; 9]
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TEeMIIiB 3POCTaHHA BKJIAJeHb KOMEpPIiAHUX OaHKiB y
minHi nmamepu. BomHouac uacTKa BKJAAeHb y IiHHI
mamepy B aKTWBAaX KOMEPI[iHMX 0aHKiB YKpaiHu B
2018-2019 pp. sanumwuiacdad Ha Mali:Ke HEe3MiHHOMY
piBHi — 12,8% y 2018 p. i 12,6% y 2019 p., 110 BKa-
3ye Ha HEeJOCTaTHICThH BibHUX (hiHAHCOBUX PECypciB
B YKPalHChbKUX OAaHKIB, OCKIJIbKY caMe BOHU € IiKepe-
JIOM iHBeCTUIifHOI AisIILHOCTI.

Cucrema TOKa3HUKiB-iHAMKATOPiB, AKi migTBep-
IKEeHI aHaJITUYHHUMU PO3PaxyHKaMU i MalTh Kijab-
KicHe BUpa'KeHHdA, JAIOTh 3MOTY 3aBYAaCHO CUTHAJII-
3yBaTHU IIPO HeOe3meKy i po3po0JATH ITPEeBEeHTUBHI Ta
peaxTuBHi 3axomu 3 mosuilii sabesmeueHHs (piHaHCO-
Boi GesleKu Ha MaKpo- I MiKpOeKOHOMiuHOMY piB-
"Hax [7, c. 90].

OCHOBHUM HANPSAMOM IIiIBUINEHHS PiBHA (iHaH-
coBoi OesmeKu O0aHKIBCBKOTO CeKTOpy YKpaiHu Mae
cTaTW MiABUIIEHHS POJIi AepsKaBu SK OJHOTO i3
BU3HAUYAJBLHUX Cy06’eKTiB yupaBiinHsa ¢iHaHCOBOO
0e31meKoi0 0aHKiBCBKOrO CEKTOpY. ¥ IIbOMY acIeKTi
Iep:kaBa Ma€ 3OiMCHUTH TaKi 3axomu:

mo-mepire, 3OIUCHUTU CTUMYJIIOBAHHSA BHYTPIiIII-
HBOT'O IIONIUTY HACEJEeHHHA IIJIAXO0M IIiJBUIIeHHA JOXO-
IiB HaceJIeHHs, CTUMYJIIOBATH CY0 €KTiB roCIIOgapio-
BaHHsS JO MOXKBaBJIEHHSA MiJIOBOI I iHBeCTHUIIIMHOI
aKTUBHOCTi, 3IELIEBUTU AJIA HUX KPEAUTHI pecypcu
3a JJOTIOMOTOIO YUACTi Mep:KaBU B CyOCUIiIOBaHHI Kpe-
OUTHOI JifAJBHOCTI;

70
60
50
40
30

20

BiIlCOTKOBC 3HAYCHHA ITIOKAa3HHUKa

2013

2014 2015 2016

MO-APYyTe, BaKJIUBUM € 30iJbIIEHHS AEPKaBHUX
rapaHTii i ¢QimamcoBoi MiATPUMKU »AJA CyO €KTiB
0aHKIiBCBKOTO CEKTOPY EeKOHOMiKum VYKpainu, II0
3pOOUTh MOKJIMBUM BKJIIOUEHHS KOMEPIiMHUX Ta
igBecTunifiHuX (AKi OyAyTh CTBOpPEHi) 6GaHKIB y Ipo-
rpaMu KpeIuUTyBaHHSA CTpPaTeTiuHUX U iH(pacTpyK-
TYPHUX IIPOEKTiB Ha KOHKYPCHIA OCHOBi mim rapaH-
Tiil gep:xkaBu.

BogHouac BasKJIWBUM HANPAMOM IIiABUINEHHS
(dinamcoBoi Oesmeku O6aHKiBCHKOI'O CEKTOPY €KO-
HOMiKM YKpaiHU € BIOCKOHAJEeHHS CKJIAAHUKIB i
3a0e3meueHHsd, 1[0 I0TPedye PO3pOoOJIeHHS KOHKPET-
HuxX npomosurniii. Ili npomosurili moBuHHI I'DYyHTYBAa-
THCA Ha TaKWX IIPUHIUIIAX CUCTeMU 3a0e3IeueHH:
(inancoBOi OesneKy 0AHKIBCHKOIO CEKTOPY: HAYKOBOIL
00I'PYHTOBAHOCTi, EKOHOMIUHOI JOIIJILHOCTI, aJeKBar-
HOCTi, €BOJIIOI[iHOCTi, CAaMOPO3BUTKY, KEpPOBAHOCTI,
edperruBHOCTi. TaKOK BOHM MalOTh OYTU CIPSIMOBaHI
Ha 3abesneveHusa (pimaHcoBoi GeseKu BCix cy0’eKTiB
0aHKiBCHKOTO CEKTOpY, a He Ha JIoOiloBaHHsS iHTep-
eciB OKpeMuX BeJUKHUX OaHKiB.

BucnoBku i npono3sunii. IIposenene mociimKeHHA
0COOJIMBOCTEH yIpaBJiHHA (iHAHCOBOIO 0e3meK0I0
0aHKIiBCBKOTO CEKTOpPYy VYKpaiHu 1ga€e HaAM 3MOTY
BUSHAUUTU JaHUN HAIPAM yIpPaBJIiHHA (HiHAHCOBOIO
0e3IeKOo0 Nep:KaByu AK OAWH 3 OCHOBHUX. OCKiNBKYU B
yMoBax (piHaHCOBOI Kpu3u B YKpaiHi, KOJIU IIPOCIif-
KOBYETBCS TEHIEHIIiA M0 IIOTipIIeHHA NTOKA3HUKIiB

==@==[HTerpajbHUI TTOKa3HUK
(inancoBoi 6e3nexn

2017 2018

Pix

Puc. 2. [lunamika iHTerpaJsHOro MoKa3Huka piHaHCOBOI 0e3meKu
0aHKiBChKOI cucremu Ykpainu (2013—2018 pp.), %
Ilocepeno: pospaxosarno 3a danumu [3; 7]

Tabaumsa 2
IagukaTopu iHBeCTUIIIHOI 0e3meKu 0aHKiBCHKOTO CEKTOPY eKoHoMikn Ykpainu 3a 2015—2019 pp.
HasBa nmokasHuka 2015 2016 2017 2018 2019 (01.08)

AxTuBu 0aHKIB, MJIH TPH 1 054 280 1127 192 1 278 095 1 316 852 1 371 602
Temmnu 3pocTtaHHsA, % 111,9 106,9 113,4 103,1 104,1
BraazenHs y 1minei namepu, MJIH I'DH 87 719 96 340 138 287 168 928 173 624
Temmu 3pocTtanHd, % 105,1 109,8 143,5 122,2 102,7
YacTka B akTuBax, % 8,3 8,6 10,8 12,8 12,6
Kamitanpui inBecTuii 3a paxyHoK
KpeauTiB OaHKIB Ta iHIUX MO3UK, 42324,4 50104,9 40878,3 17992,3 18457,3
MJIH TPH
e Kot e ey L, | 169

Iocepeno: pospaxosaro 3a danumu [3; 9]
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IJIATOCIIPOMOXKHOCTi, peHTabesbHOCTI Ta (hiHaHCO-
BOT'O CTaHy, caMe BiJ sKocTi i1 e)eKTUBHOCTI PO3PO-
OJIeHUX 3aXOMiB yHpaBJiHHS (PiHAaHCOBOIO 0e3IEeKOI0
0AHKiBCHKOTO CEKTOPY 3aJeKUTH (PiHaHCOBa OesreKa
He TiJIBKY CEeKTOpY, a 1 Jep:KaBu y IiJIoMy.

IIpoBeneHi pos3paxXyHKHU IIOKas3yIOTh, IO CyYacHi
peanii @yukiionyBamHs OaHKiB YKpaiHM CYIPOBO-
JOKYIOTBCA SHAYHUMU JECTPYKTUBHUMH SBUIIAMU,
icHyBaHHAM peaJbHUX Ta MOTEHI[IHHUX 3arpold. Tomy
crucTeMa MOKa3HUKiB-iHAWKATOPIB, AKi migTBepa:KeHi
aHAJIITUYHMMU poO3paxyHKaMM i MaloTh KiJIbKicHe
BUPaKeHHs, BIiZirparoTh BaKJIWBY POJIL y 3abesIie-
uyeHHI (piHaHCOBOI Oe3meKku OAHKIBCHKOI'O CEKTOPY i
al0Th 3MOTY 3aBUACHO CUT'HAJII3yBaTU IIPO HeGE3IEKY
Ta PO3POOIATH e(PEeKTUBHI 3aX0Au AJsa 3a0e3IMeUeHHs
¢dinancoBoi Gesmexu.

OCHOBHUM HANPAMOM IIiIBUINEHHS PiBHA (QiHAH-
coBoi 0Oesmexu O0aHKiBCHKOTO CEKTOpPY YKpaiHu Mmae

CTaTH IiIBUINEHHS POJi Aep:KaBu AK OJHOTO 3 BU3HA-
yaJbHUX Cy0’eKTiB ympaBiiHHA (iHaHCOBOIO Oesle-
KO0 0aHKiBCHKOTO CEKTODY.

Hii mep:xaBu moBWMHHI OyTuM CIIPAMOBaHI Ha CTH-
MYJIIOBAHHA BHYTPIiIHBOTO IIONUTY HAacCeJIeHH,
CTUMYJIIOBAHHS Cy0’€KTiB TrocmogapioBaHHS 0
HOXKBaBJIEHHA JiJ0BOI I iHBECTHUI[IMHOI aKTHBHOCTI,
3JIeIIeBJIEHHA KPEJIUTHUX PECypciB, yUacThb JepiKaBU
B CyOCHIiI0OBaHHI KPeAUTHOI HisJIBHOCTI.

TakoyK BaKJIWMBUM HampaMoM 3abe3meueHHs
dinamcoBoi Oesmexu 0aHKIBCBKOTO CEKTOPY € 30iJb-
IIeHHS Jep:KaBHUX TrapaHTiii i ¢inaHcoBoi min-
TPUMKHU AJIA Cy0’€KTiB 6AHKiIBCHKOI'0 CEKTOPY €KOHO-
Miku YKpainu. Ile 3poOUTh MOKJIUBUM BKJIOUEHHS
KoMepIifiHux Ta iHBecTUIliiHuX (AKi OyAyTH CTBO-
peni) 6aHKiB y mporpamMu KpeauTyBaHHS CTpaTeriu-
HUX U iHQPACTPYKTYPHUX IIPOEKTiB Ha KOHKYPCHIi

ocHOBIi mig rapanTii gep:xaBu.
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IITeBuyk I0. B.
Bunopyc A. H.
YHUBepCHUTET TOCYyJapCTBEHHON (DUCKAJIBHOU CIYKOBI YKpPamHBI

OCOBEHHOCTM YTIPABAEHMSI ®MMHAHCOBOW BE3OITACHOCTBIO
BAHKOBCKOI'O CEKTOPA YKPAMHDBI

Pesiome

B craTbe mcciemoBaHbl 0COOEHHOCTH yIpaBJIeHUA (MHAHCOBON 0e30IacHOCTHI0 DAHKOBCKOTO CEKTOpa YKpauHbI
KaK OJHOI'0 M3 OCHOBHBIX HAIIPABJICHUN YIIPABJIECHUS B COBPEMEHHBIX Pealusax (PyHKIIMOHNPOBAHMUS 0AHKOBCKOM
cucTeMbl YKpauHbI. PacCMOTpeHbI 3JIeMEHTHI CHUCTEeMbI obecreueHuss (PUHAHCOBON 0e30IacCHOCTH GAHKOBCKOI'O
CeKTOpa M OIpe/eJieHbl e OCHOBHBIE MPUHITUIILI. PaccunTanbl MHANKATOPHI YPOBHS (DUHAHCOBON 0e30IMaCHOCTHU
0AHKOBCKOT'O CEKTOPA, TUHAMUKA NWHTErPAJbHOrO IIoKasaTes s (PUHAHCOBOM 6e30MaCHOCT GAHKOBCKON CUCTEMBI,
WHIWKATOP WHBECTUIIMOHHOI 0e30macHOCTH 0aHKOBCKOTO CEKTOpAa, UTO IIO03BOJISET 3a0JaroBPEMEHHO CUTHAJIU-
3UpoOBaTh 00 OMACHOCTH B GAHKOBCKOM ceKTope. IIpe/iosKkeHbl HANIPABJIEHUS MOBBIIIEHUS YPOBHS (DUHAHCOBOMI
OesomacHOCTH 0AaHKOBCKOTO CeKTopa YKpauHbl. OGOCHOBAHO, YTO MMEHHO OT KauecTBa u 3 (PeKTUBHOCTU paspa-
GOTaHHBIX MEPOIPUATHN yIpaBJeHUs (PUHAHCOBOI 6E30IMaCHOCTHI0 DAHKOBCKOI'O CEKTOPA 3aBUCUT ()MHAHCOBAs
0e30IacHOCTh He TOJHKO 0AHKOBCKOTO CEKTOpPa, HO M TOCYAapCTBa B I[€JIOM.

Karouersie croBa: pmHaHCOBasA 0€30IAaCHOCTD, yIpaBieHUe (PUHAHCOBOII 0e30MMacHOCTHI0, OAHKOBCKUI CEKTODP,
WHIUKATOPHI YPOBHA (DMHAHCOBO 6Ge30macHOCT! 0aHKOBCKOTO CEKTOpa, obecredyeHre hUHAHCOBOI 0e30I1acHOCTHU
0aHKOBCKOT'O CeKTopa.
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Sumarry

The article investigates the peculiarities of financial security management of the banking sector of Ukraine,
as one of the defining directions of management in the current realities of functioning of the banking system
of Ukraine. The elements of the financial security system of the banking sector are considered and its main
principles are defined. The indicators of the level of financial security of the banking sector, the dynamics of
the integrated index of financial security of the banking system, the indicator of investment security of the
banking sector, which allows early warning of danger in the banking sector. The directions of increasing the
level of financial security of the banking sector of Ukraine are proposed. It is substantiated that the financial
security of not only the banking sector but also the state as a whole depends on the quality and efficiency of
the developed measures for managing the financial security of the banking sector. Determining the peculiari-
ties of financial security management of the banking sector and the effective combination of theoretical and
practical features of financial security management are decisive in the current realities of the functioning of
the banking system of Ukraine. Amid the financial crisis and the worsening political instability in Ukraine,
the tendency to deteriorate solvency, profitability and financial condition of the Ukrainian banking sector is
being monitored. It is the quality and efficiency of the financial management measures that the banking sec-
tor develops that determines its financial position and development vector in strategic and tactical perspec-
tives. In modern conditions, economic development is impossible without sound management of the financial
security of the banking sector. An assessment of the current state of the banking sector in Ukraine shows
that it is lagging behind in its development, in terms of financial security management, of the international
banking sectors. Therefore, the activation of the development of financial security management of the bank-
ing sector of Ukraine is impossible without the introduction of innovations in the management of financial
security of the banking sector.

Keywords: financial security, financial security management, banking sector, indicators of financial security
level of the banking sector, provision of financial security of the banking sector.
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OpmechKuiil HaioHAJAbHUY yHiBepcuter imeni I. I. MeunukoBa

CYAOBO-BYXI'AATEPCBKA EKCITEPTU3A B VKPAIHI:
IMTOTOYHMM CTAH I INEPCITEKTUBM PO3BMUTKY

VY crarTi IOCHiIKEHO TEeOPeTHMKO-METOHOJIOTiUHI OCHOBM Ta KOHIIENTYAJbHI 3acagyd IIPOBEIEHHS CYIOBO-OyX-
rajTepchKoI eKcIepTusdu B YKpaiHi. BukiazeHo icTOpilo cTaHOBIEHHS CyZOBO-OyXTraJTepChKOI €KCIIePTU3U AK
CKJIaIoBOI cymoBoi Oyxrairepil B YKpaiHi Ta Bu3HaueHO OCHOBHI eramu ii po3Burky. IIpoanasizoBaHo YuHHY
HOPMATUBHO-IIPABOBY 6ady 3 MHUTaHb CyZOBO-OyXTraJiTepChbKOi exkcrepTusu B YKpaini, opramisaiito ii mpose-
IeHHS Ta 3aCTOCYBaHHS B I'OCIOAAapChbKOMY, IIMBiJIBHOMY i KpUMiHaJIbHOMY Ipolecax. BcTaHOBJIEHO OCHOBHi
mpobseMu CyL0BO-0yXTajiTepChbKOl €KCIIepTHU3M B YKpaiHi Ha Cy4yacHOMY eTalli PO3BUTKY Ta HaBeIEeHO MOIKJIMBI
HUIsAXU X ycyHeHHs. [[JIss PO3BUTKY CYZOBO-OyXTraJTePChKOI eKcrepTu3u B YKpaiHi 3alpoOHOBAHO BJOCKOHA-
JINTA HOPMAaTUBHO-IIPABOBY 0a3y, y TOMY YHCJIi IIJIAXOM IPUAHATTSA €IUHOTO0 3aKOHOLABUOT'0 aKTa II00 CYL0BOL
eKCIIePTU3U; 3aCTOCYBATH HOBI METOAU IJIAHYBAHHS TA IMPOBEJEHHS CY/J0BO-0yXIaJTepChbKOl eKCIepTU3n; Ui Bu-
IMUTH KBaTi(iKamiiHuii piBeHb CHeIialicTiB CyL0BO-0yXraJTepCchKoi eKCIIepTH3n; HaJaroAUTH B3aEMOIII0 MidK
cy0'eKTaMy MPU3HAYEHHS Ta IIPOBEAEHHS CYA0BO-0yXIajlTepChbKOl eKCIIePTU3H.

KarouoBi cioBa: cymoBo-0yXxrajaTepchbKa eKCIepTH3a, eKCIePTHE NOCIiIKeHHs, TOCIIOJapChbKU IIpoIec, IIUBiIb-
HUH IpOoIec, KPUMiHAJIBHUN IIpoiec, (piHAHCOBO-TOCIOAAPChKA AiANbHICTE Cy0 €KTiB rocmomapoOBaHHs.

ITocranoBka mpo6aemu. BusnHaueHHS OCHOBHUX
HemOJIiKiB opramisaiiii cyZoBO-OyXTraJITepChbKOI eKc-
nepTu3W B YKpaiHi Ta NiaAxiB iX yCyHeHHA.

Amnani3 ocraHHix mocaigskens i myosikaiit. ocori-
IKEHHIO TeOPEeTUKO-MeTONOJIOTiuHOI OCHOBU OpraHisa-
mii CcymoBO-OyXTaJaTepCchbKoi eKCIepTHU3UW ITPUCBAUYEHI
HAyKOBi mparmi ykpaiHCbKMX i 3apyOisKHUX BUEHUX:
T. M. Owmirpieaka, ®. ®. Byrunma, C. I'. Haanma-
eBa, B. B. IIlagpina, B. A. Bop’auna, M. I. Kamiuxka,
C. II. ®dopruncsxoro, M. T. Binyxwu, JI. I'. Muxans-
yummuaoi [9], I. A. ITanuenko [10], A. M. ¥Vxsu [11],
JI. A. TTapdenria [12] ra inmmx. ¥ mpamngx Iux BYe-
HUX TIPOAaHAai30BaHi, Hacammepesx, BUMOTH EKCIEPT-
HUX BHCHOBKIB CYIOBO-OyXTaJITEepPChbKOI eKCIIepTU3Un
Ta MOPAAOK IX OIiHKM, a TaKOXK ITpolienypa ii mpoBe-
IEeHHA 3a PiBHUX IIPOIECiB: TOCIIOAAPCHKOTO, ITUBiJIb-
HOTO0, KPUMiHAJIBHOTO.

Buninenns He BUpilIeHNX paHille YaCTHH 3arajb-
Hol mpo6aemu. KoMmmiekcHa OIliHKa CymoBO-OyxraJ-
HEIOCTAaTHHO OOI'PYHTOBAHI.

Merta crarTi. ['os10BHOIO MeTOIO I1i€l pOOOTH € KOMII-
JIEKCHE JOCJIiI3KeHHA IIOTOYHOT'O CTaHy CYyJOBO-Oyxraj-
TEPCHKOI eKCIIEPTU3U B Y KPaiHi, a TAaKOK BUSHAUEHHSA
OCHOBHUX HATIPAMIB ii mOZaIBIITOTO PO3BUTKY.

Bukman ocHoBHOTO Matepiaay. CymoBo-Oyxrayrep-
ChbKa EKCIIepTH3a — IIpOoIlecyasibHA [ifd, JOCJIiIKeHH:A
rocmomapcbkoi Ta (hiHaHCOBOI miANBHOCTI migmpu-
€MCTBA 4YM IHIIIOrO Cy0’€KTa TOCIOJAPIOBAHHS, SIKe
3MiMCHIOETHCA YIIOBHOBAYKEHOIO 0C000I0 (EKCIIepToM-
OyXxrajTepoM) BiZITOBiTHO JO YMHHOTO 3aKOHOJABCTBA.
CymoBo-OyxrajirTepcbKa eKCIepTH3a MIiCTUTh EeKOHO-
MiuyHYy 1 mporecyanbHO-IIPABOBY CKJagoBi. Meroro
CYI0BO-0yXrajaTepchKol eKCIepTU3W € BUBUEHHS Ta
YCYHEHHSI [EeCTPYKTMBHUX BiIXWJIEHb Yy TOCIOAAap-
CbKiHl miAJNBHOCTI miATTpMEMCTBA, BUKJIWKAHUX €KO-
HOMiUYHMMM 3JioumHAMM (IIPOTU BJIACHOCTI Ta y cdepi
TOCTIOIaPChKOl AiAJIBLHOCTI), aAMiHiCTPATUBHUMHU IIpa-
BOIIOPYIIEHHAMU YU HENOJIKaMU B TOCIIOJapChbKiit
nistapHOCTi. CymoBo-OyXrajarepchbKa eKCIIepTu3a € CIIo-
cob0oM 3axXUCTy IOPUANUYHUX 1 PisuyHUX 0Ci0 Bix HEOoO-

© TIoGepesxens O. B., I'yces A. O., 2019

I'PYHTOBAHOTO OOBUHYBAuUeHHSA y BIifiICHEHHI €KOHO-
MIUYHMX 3JIOYMHIB, aAMiHICTPATHBHUX MPABOIOPYIIECHD
y cdepi rocnmogapchbKoi AiAJIBHOCTI, a TaKOMX B3aXUCTY
iX iHTepeciB y MUBLIBHUX Ta T'OCIIOMAPCHKUX CIIPaBax.

CTaHOM Ha CBHOTOAHIINIHIN OeHb y 3aKOHOIABCTBIi
VKpaiHu 3ycTpiuaeTbcAd TOHATTA <«CYAZOBO-OyXTraj-
TepchKa €eKCIlepTusa», IpoTe Horo odimiiiHe 3aKo-
HOmaBue TiayMaueHHA BimcyTHe. He icHye Takox
€IMHOTO0 HOPMATHBHO-IIPABOBOTO aKTa, AKNUNA 01 3miii-
CHIOBAB BaKOHOJABYE peryJI0BaHHA 0e3IocepemHbo
cynoBo-Oyxraarepcbkoi excueprusu (o 2001 poxy B
VYikpaiHi iceyBasa «IHCTPYKIIiA PO MOPAMOK HpOBa-
MUKeHHS CYZO0BO-OyXTraJITepChbKUX eKcrepTus B Biopo
Iep:xaBHOI OyXraJTepcbKoi excmeptusum MinicTep-
cTBa rocturii Ykpaincekoi PCP» Bixm 30.12.1974 p.
Ile#t moxyMeHT He BigmoBizaB BuMOraM HIPOBEIEHHS
CYIOBO-0yXTaJTePChKUX EKCIIePTHU3 B yMOBaxX cydac-
HOI PMHKOBOI eKOHOMiKU i, K HAaCJIiJoK, BTPaTUB
yuHHIicTh, Ha migcraBi Hakasy MinicTepcTBa rocTuiril
VYxpaiau Ne 10/5 «IIpo Brpary umHHOCTI IHCTPYKITil
PO TOPSTOK IPOBAMKEHHS CYLOBO-0yXTraJaTepChbKUX
excrepTud B Bopo gep:KaBHOI OyXrajTepchbKoi eKc-
neptusu MinmicrepcrBa foctuilii Yrpaincbkoi PCP»
Bix 27.02.2001 p. [6, cr. 1]).

CucremMa HOPMATHBHO-IIPABOBOTO PETYJIIOBAHHSA
cymoBoi excrepTusu (y T.4. OyXrajaTepcbKoi) cKJiama-
€ThCA 3 HACTYIIHUX 3aKOHOJABUMUX aKTiB:

— 3Bakouy Ykpainu «IIpo cymoBy eKcrepTusy»;

— KpumizaIbHO-IIPOIIEeCYaJbHOIO KOLEKCY YKpa-
iam (KIIKY);

— IIuBifbHO-TIPOIECYAJIBHOTO KOJEKCY Y KpaiHu
(IIIKY);

— TocmmomapchbKo-IIPOIeCyalbHOTO KOAeKcy YKpa-
iam (T'TIRY);

— Kopmekcy Ykpainu mpo agMiHicTpaTuBHI mIpaBo-
nopyurenus (KYmAITL);

— Kopmexcy agMiHicTpaTHBHOTO CYJOYMHCTBA Y Kpa-
iau (KACY) Ta iHIIMX HOPMATHBHO-IIPABOBUX aKTiB.

3axoH Ykpaiuu «IIpo cymoBy eKciiepTusy» BU3HA-
uyae ITIpaBOBi, oprauisamiiini i ¢inamcoBi ocHOBU
CYZIOBO-€KCIIePTHOI MiAJTbHOCTI 3 METO0 3a0e3IIeUueHHs
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mpaBoCcynnsa YKpalHu He3aJIeKHOK, KBaJi(piKkoBaHOIO
i 060’€KTUBHOIO eKCIIepTU30i0, [4]. Ilelt 3akoH — oCcHO-
BHUUI HOPMAaTUBHO-IIPABOBUI aKT 3 IHUTAaHbL IIPOBE-
IeHHs CyI0BOl exciepTusu (y T.4. OyXTraJaTepCchbKoi).

CymoBo-0OyxrajaTepcbka eKclepTusa AK HeBiJ eMHa
CKJIa[0Ba CymoBOi Oyxraarepil B Ykpaini B mporeci
CBOT'O PO3BUTKY ITPOMIILIA AeKiIbKa eTamiB:

1) Kinenp XIX — nepmra mosoBuHa XX CT. — 3apo-
MUKEeHHS cyZoBoi Oyxrasnrepil Ak Hayku. lamuii eran
XapaKTePU3YETHCS MOABOIO MEPITNX HAYKOBUX IIPaIlb
3 muTaHb cymoBoi Oyxranrepii A. X. Toabmcrena,
I'. ®. IllepmraeBuua, C. ®. IpanoBa Ta iHIIUX Bue-
Hux. Ha mpomy erami cymoBo-6yxraiTepcbKa eKciep-
TH3a PO3IJIALAacsa IIePEeBaKHO 3 IOPUIUIHOI TOUKU
30py. IlpakTuuHe 3acToCyBaHHSA CYLOBO-OyXTaJiTep-
CbKOI eKcrepTusu 37e6iJbIIoro 3BOAUJIOCH IO PO3-
KPUTTA KPami’KOK Ta iHIMUX APiOHUX eKOHOMIiuHHX
siaounHiB. MeTromosoriuna 06asa CymoBO-OyxXraJjrep-
CBbKOl €KCIIEpTU3Y Ha JAaHOMY eTalli BiICyTHSA, KOMII-
JIeKCHUU IiAXix He 3aCTOCOBYBAaBCH;

2) 50-i — cepeguna 70-ux pp. XX cT. — iHTeHCUB-
HUH PO3BUTOK CYAOBO-OyXTaJITePChKOI eKCIIePpTU3U.
Ileit eTam pO3BUTKY CyIOBO-OyXraJyiTepii eKcIiepTU3U
XapaKTepPU3yeEThCSI CTBOPEHHSIM METOJ0JIOTiuHOol 6a3u
CYIOBO-0yXraJaTepchbKol eKciepTusu, y el uac Bigo-
MHUMU HayKOBIAMH y cdepi cymoBoi Oyxraarepii
BBaskawoTecsa C. C. Octpoymos, H. B. Kyapsasuesa,
B. I'. TanacesBuu, C. II. @opruHchbKui Ta iHIri Bueni.
[aHuit eTan TaKOK XapaKTePU3YETHCA MOABOI0 HUSKU
HOPMAaTHBHO-IIPABOBUX aKTiB 3 MUTaHb CYIOBO-OyX-
raJITepChKOI €KCIIePTU3U:

ITosmo:xkennsa mpo Bropo mepskaBHOI Oyxrajrep-
cbKOi excmeptusu npu Minicrepcrsi dpinancie CPCP
(1952);

ITocramora Ne 111 «IIpo Bropo mepsxkaBHUX OyX-
rajTepchbKux excueprus npu Minicrepcrsi @imancis
Vxpaiacekoi PCP» (1957);

Tacrpykmia «IIpo 1TOpAmZOK  NpOBaIKEHHSA
CYI0BO-OyXTajJTepchKuX excreptus B Biopo mep:kas-
HOI OyxraiTepchKol ekcreprusu MinicrepceTBa rocTuIrii
Vrpaiucekoi PCP» (1974). Ileit noKyMeHT BCTAHOBJIIO-
BaB IIPaBOBi, IpollecyaJbHiI Ta OpraHisamiiiHi 3acamgu
TIPOBENEHHSA CYOBO-0yXTaJITEPCHKUX €KCIIEPTHUS.

3) Hpyra mosoBmuHa 70-ux pp. — 1991 pik -
TOMAJBIIMNN PO3BUTOK CYZOBO-OyXTaJITePChKOI eKcC-
neprusu. Ha nanomy erarri posBUTOK Cym0BOI OyxraJ-
Tepil moB’sABaHWI, HacaMIepel, 3 TAKOI HAYKOBOIO
OUCIUILIIHOI, AK «OCHOBM OyXraJTepCchbKOro 00Ky
Ta CyJ0BO-OyxXranTepchbkoi excmeptusum». Ileit eram
XapaKTepPU3YEThCSA TAaKOXK HAYKOBUMH HpAIAMU 3
cymosoi Oyxranrepii B. I'. JIroOmmuua, JI. I. T'eopri-
eBa, I'. A. Arauecaua, T. M. Apsymansaua Ta immux
BueHuX. IIpoTe, MOBHOIIIHHUI PO3BUTOK CYZOBO-OyX-
TaJTepCchbKOl eKCIepTHU3u B Il Iepioj rajabMyBaja

anMiHicTpaTHBHO-KOMaHAHA (MJIaHOBA) EKOHOMiuHa
cucrema CPCP.

4) 1991 pik — chorogHimHii uyac — cydacHUH
eTam POBBUTKY CYOBO-0yXTraJiTePChKOI €KCIIePTU3U.
3i cTaHOBJIEHHAM pPUHKOBUX BiJHOCUMH B ¥YKpaiHi
CYI0BO-0yXTrajTepChKa €eKCIePTH3a CTAaE KOMILIEK-
CHOIO MUCIIUILIIHOIO, iKa € 623010 3aCTOCYBAHHSA TEO-
PETUYHUX EeKOHOMIYHMX i OyXrajaTepcbKUX 3HAHb Y
IOPUANUYHIA mpakTuIli (rocmogapcbKoMy, IUBIIBHOMY
i kpuminaapHOMYy mporiecax). CyuacHuil eTam po3BU-
TKY CYJOBO-OyXTaJITEPCHKOI €KCHePTU3U XapaKTepu-
3yeThCA NPUNHATTAM 3aKoHY YKpainu «IIpo cymoBy
ekcreptusy» y 1994 pomi [8, c. 12-14].

IIpoBenmennsa Oyab-aKoi cymoBoi ekcrepTusu (y T.4.
OyXTraJITepChbKol) BKJIIOUAE HACTYIHI eTalu: miATOTOB-
YUi; OpraHisalifHO-MeTONMYHUN; OCJHimgHUI; y3a-
TaJIbHIOIOUUH.

CymoBo-0OyXraJTepcbKa eKCIepTusa B MeKaxX ITUX
eTaliB mependavae 3MiMCHEHHS HACTYIHUX 3aXOMIiB:

CynoBo-0yxrajiTepcbKa eKCIepPTH3a MOYKE 3aCTOCO-
ByBaTHUCSA MPU OPOBAAKEHHI TOCIOJaPChKUX, ITUBiJIb-
HUX i KpUMiHAJIBbHUX CITPAaB.

Ilopamoxk mnpoBefeHHSA CYOOBOI €KCIEPTUSU Y
TOCIIOAAPCBKOMY, IIMBIIBHOMY Ta KpPUMiHAJbHOMY
mporeci peryawerscsa 'TIKY, IIIIKY ta KIIKY Bia-
noBiguo. Tak, Bigmosimuo mo u. 6 cr. 69 TTIKY,
1, 6 cr. 72 IOIIKY Ta u. 3 cr. 69 KIIKY excnepr-
OyxrajTep Ma€ mpaBo:

1) OsHalioMmJIIOBaTHCh 3 MaTepiajaMu CIIPaBU;

2) 3agBAATH TPO HAZAHHS MAOJATKOBUX MaTepia-
JIiB Ta PO ONMMUTYBaHHA YYACHUKIB CIpaBu i CBiIKiB;

3) BukjazaTtu y BUCHOBKY CYIOBO-0yXTaJaTepPChKOL
eKCIIePTU3U BUABJEHI Mg dac mocaimkeHHs (axTu,
110 MAIOTh 3HAUEHHS [JIA CIIPaBU;

4) Bytu mpucyTHIM mimg yac BUMHEHHS IIPOIECY-
aJbHUX Oill 1momo o6’eKTa i mpeaMera JOCJIiIKEeHHT;

5) Ha ommaTy BMKOHAHOI po0OTU I KOMIIEHCAIIiIO
BUTpPAT HA IIPOBEJIEHHA eKCIEPTU3U 1 BUKJIUK JI0 CYAY;

6) BigmoBuTHCE Bim BUCHOBKY y pasi Hemocrart-
HBOTO 00CAry MarepiasyiB i BUKOHAHHSA IIOKJIAe-
HHUX 000B’sI3KiB;

7) KopucryBaTucs mpaBaMu BiATIOBiAHO 10 3aKOHY
VYrpainu «IIpo cymoBy ekcmeptusy» [1, ct. 69, u. 6;
5, cr. 72, 4. 6; 3, cT. 69, u. 3].

CymoBo-OyxXrajaTepchbKa €eKCHepTus3a y TOoCHoaap-
CbKOMY Ta IUBIJILHOMY IIPOIleCaX CIIPAMOBAHA, B IIEPIITY
Uepry, Ha BUABJIEHHI Ta YCYHEHHI HeBHAUHUX HETaTUB-
HUX 3MiH y TOCHOZAPCHKiA MisAJIBLHOCTI IigmpreMcTBa
Yy oprauisarii, a TakoK Ha 3aXUCT iHTepeciB (pismuHIX
i TopuauUYHUX 0ci0 y BiAIOBIMHMX IPOBaIKEHHAX.

Oco0IMBOr0 3HAUEHHS CYI0BO-0yXTrajTepCchKa eKe-
meprusa HaOyBae IIiJ 4Yac PO3IVIALY KPUMiHAJIBHUX
cupaB. 30KpeMa, CYIOBO-OyXTrajiTepChKa eKCIIepPTHU3a
MOJKe BCTAHOBJIIOBATHCA IIPU PO3KPUTTI HACTYITHUX

Tabaumsa 1

Cragii cymoBo-0yXrajiaTepchbKol eKCIepTu3u

Crajisg npoBegeHHS CyIOBO-
OyXraJTepchbKol eKcrnepTu3n

IIpoBenenHs 3ax0aiB

1. IligroroBua

— IlpusHaueHHA eKcliepTa-Oyxraiarepa;

— CkJamaHHA 3aBJaHHSA HA IIPOBEIEHHS eKCIIePTU3Y;

— BuBuenHsa (daxiBueMm 3MicTy 3aBHaHHS;

— Ilixbip saKOoHOZABUMX AKTiB 3 HUTAHbB, 1[0 PO3TIALATUMYTHCSH.

2. Opranisamniiino-MeToguyHa —

— BuBueHH# 3MmicTy i MOBHOTHM MaTepiaJiB cripaBu;
OrnpalfoBaHHS METOAUKU IIPOBEIEHHS CYA0BO-0yXrajJTepChbKOl eKCIIepTUsn;
— CrJajaHHA IJIaHY IIPOBEJEHHSA €KCIIEPTU3U.

3. Hocrxiguaa

BukoHaHHS IPOIEAYD, BUSHAUEHUX METOJUKOIO HOCIiAKEHHS IS OfepIKaHHs
1H(1)opmau11 3 IUTaHb, IIOCTABJIEHUX CYLOBO-0yXTraJTepChKOI0 €KCIePTH30I0.

4. YzarajpHOOUYA

— VYsaraJbHeHHS, IPYIYBAaHHA i cUCTeMaTU3aIid pe3yabTaTiB eKCIIePTU3H;
— CkJagaHHsA i mepegadya BUCHOBKY €KCIIEPTU3U OPTaHY, IO 1i MPU3HAUYUB;
— OmiEka BUCHOBKY (axiBug ciaiguum (cymom);

— Homur excuepra-0yxrajirepa Ipy CyZOBOMY PO3TJIALL.

Iocepeno: cmeopeno agemopamu Ha ocHogi danux [7, c. 27]
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siounHiB [2]: Kpamiskka; ImaxpaicTBo; QiKTHUBHE
OiATPUEMHUIITBO; Jeragisamisa (BiIMuUBaHHS) HOXO-
IiB, Olep;KaHUX BJIOUMHHUM IIIJIAXOM; YXUJIEHHA Bif
CILJIATU II0JaTKiB, 300piB (000B’A3KOBUX ILIATEIKiB);
IOBeJIeHHA 10 0aHKPYTCTBA; IaxpaicTBo 3 (iHaHCO-
BUMU pPecypcaMu Ta iHINNX eKOHOMIUHHX 3JIOUMHIB.

o ocHOBHUX TPOOGJIEM PO3BUTKY CYHOBO-OyXTraji-
TepCchbKOol eKcepTu3u B YKpaiHi ciaix BimHecTu:

1) BigcyTHicTh €ZMHOTO HOPMATHUBHO-TIPABOBOTO
aKTy, KUl Ou Oes3mocepeqHbO 3IiMCHIOBAB PEryJio-
BaHHA CcaMe CYJOBO-0yXTaJITepChKOl €KCIIEPTUSH;

2) BigcyTHicTh cyyacHUX HAYKOBO OOI'DYHTOBAHUX
MEeTOMiB IIJIaHYBAaHHSA i IPOBEIEHHS eKCIePTU3u;

3) Huspkuii KBagdidixamiiHuii piBeHb CYZOBUX
eKCIepTiB-0yxrajarepiB, Ha ChOTOAHINIHIN OeHb Bif-
MOBiIHO 0 3aKOHOJABCTBA «IPABOOXOPOHHI Ta CyI0Bi
OpraHM MOXKYTH BiJIbHO 00MpAaTH! eKCIepTiB-Oyxraure-
piB: 1Ie MOXKYTH OyTH SIK 0COOM, II[0 BHECEHI IO pee-
CTPY aTeCTOBAHUX CYIOBUX EKCIIepTiB, Tak i ocobu,
10 MalOTh 3HAYHUI MOCBiZ poboTu B ramysi Oyxrau-
TepchbKOro o0JiKy, ase He aTrecTtoBaHi [12, c. 222]»;

4) Bigcyrricts uiTKOi B3aemomii Midk cy6’eKTamu
IPU3HAUYEHHS 1 IPOBEIEHHSA CYDOBO-0yXIaJTepPChKOL
€KCIIePTU3u, 110 HeraTUBHO BIJIMBA€ HA e(DEeKTUBHICTH
CHCTEMHU CYI0BO-0yXTIaJITepPChKOI eKCIIePTU3HU B IILJIOMY.

BucnoBku i mpomosumii. Takum ymHOM, CymZO0BO-
OyxXrajTepchbKa eKCIIepTH3a — eKOHOMiuHa i iopwu-
OUYHA KaTeropis, ocobGJMBUIl IIpPOIleCyaJbHUN 3axin,
MeTa AKOTO IOJATa€ B KOMILJIEKCHOMY [OCJIiMKeHHi
(imaHCcoOBO-TOCTIOAAPCHKOI AiAIBHOCTI Cy0’€KTiB roc-
moJaplOBaHHA Ta BUABJEHHI HETaTMBHUX 3MiH Y
npoilleci AiANBHOCTI, IO BUKJUKAHI 3JI0UYMHAMHN YU
iHIMYMY TPaBOMOPYUIIEHHAMM (agMiHicTpaTUBHUMU,
IUBIIFHUMU, TOCTIOAAPCHKUMMU).

Crnmcox BUKOPHCTAHUX JIKePet:

1. TocmomapchKuii IpolecyaJbHUIl KOJEeKC YKpaiHu

3akoH YKpainu

HopmaTuBHO-IDaBOBE DPETyJIIOBAHHSA CYAOBO-0yX-
raJITepCchbKOl eKCIIepTU3u 3AiNCHIOITh 3aKOoH YKpa-
iau «IIpo cymoBy excmeprusy», RIIKY, IIIIKY,
TTIKY, KYuAIl, KACY ra iumi sakoHomaBdi akTH.

CymoBo-OyxrajTepchbKa eKcliepTusa B YKpaiHi mpo-
HIILIa Yy CBOEMY PO3BUTKY JeKiJbKa eTamiB, ajie ITIOBHO-
minue il 3aCTOCYBaHHAM CTAJIO MOXKJIUBUM JIUIIIE TiCJIA
posnany CPCP Ta craHOBJIEHHAM PUHKOBOI EKOHOMIKH.

Oprasisalifisi cymoBo-0yXTraJaTepChbKoOl eKCIepTu3u
CKJIQIa€ThCSA 3 IIATOTOBYOrO, OpPraHisaIriiiHoO-MeTo-
IUYHOTO, HOCJIiJHOIO M y3araJbHIOIOUOTO IIPOIECiB.

CymoBo-0OyxrajiTepchbKa €eKCIIepTH3a BCTAHOBJIO-
€ThCA 1 MOCIHIIKYEeThCA B MeXKaxX TI'OCIOIapChbKOrO,
IIUBiJIBHOTO 1 KPUMiHAJIBHOTO IIPOBAIIKEHHS.

Ha pganwuit momeHT, B YKpaiHi icHye Hu3Ka MIpo-
6JyieM, SIKi raJbMyIOTh PO3BUTOK CYAOBO-OyXTajTep-
CbKOI eKcmepTusum i cymoBoi GyxraiTepii B Iijomy.
B mepirry uepry 1e CTOCYeTbCS HETOCKOHAJIOCTi HOP-
MaTHUBHO-IIPABOBOTO 3a0e3IIeUeHH .

OT:Ke, OCHOBHMMM IIUIAXaMU YCYHEHHS iCHYIOUMX
HeIOJIIKIB y cucTeMi CyZ0BO-0yXTajlTepChKOoi eKCIePTU3N
B YKpaiHi € CYKyIIHiCTb 3aXO0/iB, sIKi COPSMOBAaHI Ha:

1) YaockoHaleHHs HOPMaTUBHO-IIPaBOBOi 0asu,
30KpeMa MPUUHATTS OKPEMOro 3aKOHOJAaBYOTO aKTy
IIIOJI0 CYJ0BO-0YXTaaTePChKOI eKCIIePTU3NU;

2) 3acTocyBaHHA HOBUX METOIiB IIJIaHYBaHHS Ta
MIPOBEIEHHS CY/0BO-0yXTrajJTepPChKOI eKCIIePTU3H;

3) IligBuinenua kBaJidikamiiimoro piBusa ¢axis-
IiB 3 NHUTaHb CYLOBO-OyXTraJITEPCHKOI eKCIepTU3U
IIJIAXOM BIOCKOHAJIEHHSA IOPSAAKY B3aJyUYeHHS eKcC-
nmepTiB-6yxraarepis;

4) HamaromxeHHss B3aeMoOZii Mik cy0’eKTamu
MIPUBHAYEHHS Ta IPOBEJEHHS CYI0BO-0yXTraaTepchbKoi
€KCIEePTUBH.

Bigz 06.11.1991 p. Ne 1798-XII. URL:

https://zakon.rada.gov.ua/laws/show/1798-12 (mara sBepuenus: 21.05.2019).

2. KpuminanbHuii Kogekc YKpaiHu :
show/2341-14 (mara sBepuennsa: 21.05.2019).
3. KpuwminanpHuii mpolecyajlbHUI KOJEeKC YKpaiHu

3akoH VYKpaiHu Bif

3akon Ykpaimu Bim 05.04.2001 p. Ne 2341-III. URL: https://zakon.rada.gov.ua/laws/

13.04.2012 p. Ne 4651-VI. URL:

https://zakon.rada.gov.ua/laws/show/4651-17 (zata 3BepreHHA: 21.05.2019).

4. TIIpo cynoBy ekcmeprusy :
show/4038-12 (mara 3BepuenHA: 21.05.2019).

3akon VYkpainm Bim 25.02.1994 p. Ne 4038-XII. URL: https://zakon.rada.gov.ua/laws/

5. IluBinpHWUil npomecyanbHU KogeKke YKpainu : 3akoH YKpainu Bix 18.03.2004 p. Ne 1618-1V. URL: https://zakon.rada.gov.ua/

laws/show/1618-15 (mara 3Bepuenss: 21.05.2019).

6. IlIpo BTpary ymHHOCTI IHCTPYKII PO MOPAZOK IPOBAAKEHHS CYI0BO-OyXrajJTepChbKUX eKCIepTus3 B Bopo gep:kaBHOI OyX-
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Ne 10/5. URL: https://zakon.rada.gov.ua/laws/show/ru/z0177-01 (zara ssepuenns: 21.05.2019).
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IToGepesxkern O. B.
T'ycen A. A.
Opmecckuil HaMOHAMBHBIN yHuUBepcureT umenu M. V. MeunukoBa

CYAEBHO-BYXI'AATEPCKASI DKCITEPTU3A B YKPAMHE:
TEKYIIEE COCTOSIHME U ITEPCITEKTUBDI PASBUTIAL

Pesiome

B crarbe uccienoBaHbl TEOPETUKO-METO/I0JIOTNUECKIE U KOHIENITYaIbHbIE OCHOBBI IIPOBEEHUS CYyAe0HO-0yXraaTep-
CKOII 9KCIepTHu3bl B YKpauHe. V310:KeHa UCTOPUS CTAHOBJIEHUS CYIeOHO-0yXTIaJITePCKOM 9KCIIEPTU3EI KaK COCTAB-
JIAONIeN cymeOHOoi OyxrajaTepuu B YKpauHe U OIpPeNeeHbl OCHOBHBIE STAaIllbl ee pasBuTusa. lIpoaHajiusupoBana
JefCTBYIOIAasA HOPMAaTHBHO-IIPaBOBas 6asa II0 BOIIPOCaM Cye0HO-O0yXraJTepCcKoil 9KCIepTHsbl B YKpawuHe, opra-
HU3ALUA ee IPOBEeJIeHUsA U IPUMEHEHUEe B XO3AMCTBEHHOM, I'DAYKIAHCKOM U YIOJIOBHOM IIPOIlECCaX. ¥ CTAHOBJIEHBI
OCHOBHBIE IIPODJIEMBI CYIe0HO-0yXTaJTePCKOM 9KCIePTU3hl B YKparHe HA COBPEMEHHOM JTalle PasBUTUS U IIPUBeE-
IeHbI BO3SMOJKHBIE IIYTU UX ycTpaHeHUs. [[JIA pasBUTUA CYHeOHO-OyXTaJTePCKON 9KCHEePTU3bl B Y KpamHe IIPeJJio-
’KeHO YCOBEPIIIEHCTBOBATh HOPMATUBHO-IIPABOBYIO 0a3y, B TOM YKCJ€ IIyTeM HPUHATUAA €UHOTO 3aKOHOAATEJIHLHOTO
aKTa 0 Cyne0HOI dKCIepTH3e; IPUMEHUTh HOBBIE METOMbI MJIAHWUPOBAHUA U IPOBEAEHUs CyAe0HO-0yXTasTepcKoi
9KCIEPTU3bI; TOBBICUTh KBATN(DUKAIIMOHHBIM YPOBEHD CIEIIMAINCTOB CyAe0HO-0yXTraJITePCKOI HKCIIePTU3bI; HaJla-
IUTH B3aMMOJEICTBIE MEXYy CyOheKTaMU HasHAUeHUA U NIPOBEJEHUA CyAe0HO-0yXTraliTepCKOl SKCIIePTUSEI.
KaroueBrie caoBa: cye0HO-OyxXrajaTepcKkas 9KCIEPTH3a, 9KCIEPTHOE KCCIeNOBaHME, XO3ANCTBEHHBIN IPOIIECC,
TPaKIAHCKUM IIPOIlecC, YTrOJIOBHBIN mpoliece, (GUHAHCOBO-X03ANCTBEHHAA IeATEJbHOCTh CYOBEKTOB XO3AMCTBO-
BaHUA.

Poberezhets Olga
Husiev Artem
Odessa I. I. Mechnikov National University

FORENSIC ACCOUNTING EXPERTISE IN UKRAINE:
CURRENT STATE AND DEVELOPMENT PROSPECTS

Summary

The article deals with theoretical, methodological and conceptual foundations of forensic accounting exper-
tise in Ukraine. The history of formation of forensic accounting expertise as a component of forensic account-
ing in Ukraine is set out and the main stages of its development are determined. The current regulatory
framework for forensic accounting expertise in Ukraine, the organization of its carrying and application
in the commercial, civil and criminal procedures are analyzed. The main problems of forensic accounting
expertise in Ukraine at the present stage of development are set and possible ways to eliminate them are
given. The basic measures that contribute to the development of forensic accounting in Ukraine are proposed.
Forensic accounting expertise is an economic and legal category, special procedural event, whose target is
the systematic study of the financial and economic activity of the subjects and identify negative changes in
the course of activities that are caused by crimes or other offences (administrative, civil, commercial). Legal
regulation of forensic accounting expertise exercise Law of Ukraine “On judicial examination”, The crimi-
nal procedural code of Ukraine, The civil procedural code of Ukraine, The commercial procedural code of
Ukraine, The code of Ukraine of administrative offences, The code of administrative proceedings of Ukraine
and other normative-legal acts. Organization of forensic accounting examination consists of preparatory,
organizational-methodical, research and generalizing processes. Forensic accounting expertise is established
and studied within the commercial, civil and criminal proceedings. At the moment, there are several problems
that hinder the development of forensic accounting examination and forensic accounting in General. First of
all, it concerns the imperfection of legal security. The main ways of eliminating existing shortcomings in the
system of forensic accounting expertise is a set of measures aimed at: improvement of normative-legal base,
in particular the adoption of a single legislative act concerning forensic accounting expertise; application of
new methods of planning and carrying out forensic accounting expertise; increasing the qualification level of
specialists of forensic accounting expertise by improving the procedure involving experts-accountants; debug
the interaction between subjects of appointment and conducting forensic accounting expertise.

Keywords: forensic accounting expertise, expert research, commercial procedure, civil procedure, criminal
procedure, financial and business activity of business entities.
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HAIIII ABTOPUA

Binopyc Aprem IropoBuu — cryneHT YHiBepcuTeTy Aeps:KaBHOI icKaibHOI cayKOou YKpainu
Baaryn IBanm IBaHoBMY — KaHAUAAT E€KOHOMIUHMX HayK, BUKJagau Kadenpu MeHeIKMEHTY i
MapKeTuHTy [IprKapnaTchKOTO HaIliOHAJLHOTO VHiBepcuTeTy imeHi Bacuia Credanuka

Byauk Orxcana BormaniBHa — KaHIUIAT eKOHOMIUHMX HAYK, B.O. JOIeHTa KadeIpy MilKHAPOIHUX
€KOHOMIYHMX BiffHOCWH JIbBiBCHKOI'0 HAI[IOHAJILHOTO arpapHOr0 YHiBEPCUTETY

Bamenko Cepriii CepriiioBuu — ctynent IlonraBcbKoi mepskaBHOI arpapHoi akamgemii

I'nanka Jliana OnexcanapiBHa — Marictp BiHHMIIBKOr0o HaIliOHAJTBHOI'O TEXHIUYHOTO YHiBEPCUTETY
T'aymenko Irop BomogumupoBuu — maricTp YKpaiHCBKOrO Jep:KaBHOTO YHiBEPCUTETY 3aJIi8HUYHOTO
TPAHCIIOPTY

Topuak Oapra BacugiBHa — JOKTOP €eKOHOMIUHUX HAYK, Ipodecop, 3aBigyBau Kadeapu eKOHOMiKHU
Ta mignpuemMHUNTBa OZeChbKOro HallioHAJbHOro yHiBepcurery imeni I.I. Meunukosa

I'pubosa [iama BikTopiBHA — KaHIUIAT €KOHOMIUHUX HAaYK, AOIEHT, TaBpilicbKuUil IeprKaBHUNA
arporexHoJoriunuil yHiBepcureT imeHi JImurpa MoTopHOTrO

I'yaux Bacuas AuapiitoBuu — MaricTp GaxkyabTeTy ynpaBiiHHA JIOJ3BKOTO YHiBEpPCUTETY

. Tynuk Terana BosoaumupiBHa — KaHIUIaT eKOHOMIUYHUX HAYK, HOIeHT, HallioHalbHa MeTaJlypriiiHa

aKajmeMisa YKpaiHu
I'yceB Aprem OnercauapoBud — cTyaeHT OmechbKOTo HaIlioHAIBHOTO YHiBepcuTeTy imeni I. I. MeunukoBa

Jdemro Baanentmna CepriiBHa — acmipanTka TaBpilichKOTo [Iep:KaBHOTO AarpoTeXHOJOTiYHOTO
yHuiBepcurery imeni Jmurpa MotopHOTO
Auoxo Haranis MwukosaiBHa — KaHIUJAT €KOHOMIUHMX HAYK, TOJIOBHUU cHemiajgicT Biggimy

cuiBpobiTHUIITBA 3 MidKHaPOOHUM BaJIOTHUM (DOHIOM, YIPaABJIiHHA MidKHAPOJHOTO CIiBPOOiTHUIITBA
MinicTepcTBa (iHaHciB YKpainu

Jomenkro Jleonin XapaamMmiiioBu4 — KaHAUJAT eKOHOMIUHUX HAYK, AOIeHT, OmecbKuil HAIliOHAJTbHUNA
yuiBepcuret imeni I. I. Meunukosa

Hsauer Bitaxin BacuapoBuu — KaHAUAAT €eKOHOMIUHUX HAYK, HOIEHT, XapKiBCbKUU HAIiOHAJTBHUNA
yuiBepcurer imeui B. H. Kapasina

€nidanosa Ipuna IOQpiiBHa — KaHAUAAT eKOHOMIUHUX HayK, JOIIEHT, HOIEHT Kadeapu pimaHciB Ta
iHHOBAIIIWHOTO MeHeMIXMEHTY BiHHUIIPKOTO HAIliOHAJIBHOTO TEXHIUHOTO YHiBEPCUTETY

Kypuoina Haraxia PomaniBaa — acmipaHT JIbBiBCBKOTO TOPTOBEJIBbHO-eKOHOMIUHOTO YHiBEPCUTETY
Imenko Imna CepriiBaa — acmipanT BH3 Vkooncminku «IlonTaBchbKuii yHiBepcuTeT €KOHOMIKHU i
TOPTiBJIi»

Kamuuesa Haraxia €sremiiBHa — KamgmgaT eKOHOMIUHMX HAYK, OOLEHT KadeIpy eKOHOMIKH,
Ta YUPaBJiHHA BUPOOHMUYMUM 1 KOMepIiiHUM O0isHecoM YKpaiHCBKOTO IEpP:KaBHOTO YHiBEPCUTETY
3aJIIBHUYHOT'O TPAHCIOPTY

Kaapuenko Cepriii BorogumMupoBu4 — 1OKTODP €eKOHOMIUHUX HAYK, AOIEHT, TaBpilicbKUI qeprKaBHUMA
arpoTexHoJoriuHuM yHiBepcuTeT imeHi JImurpa MoTopHOTO

Komoma Bacunumua BacuiaiBHa — KamgmgaT eKOHOMIUHMX HayK, ACHCTEHT Kadeapyu eKOHOMiuHOI
Teopii, Mmaxkpo- i mikpoexounomiku KuiBchbKoro HamionaabHoro yuisepcurery imeni Tapaca IlleBuenka
KonoBamenko Amnacracia CepriiBHa — KaHIuUZAT eKOHOMIUHMX HayK, MOOIEHT, TaBpilficbKuii
JIep:KaBHUM arpoTexHOJOriuHMi yHiBepcuTreT imeHi [Imurpa MoTopHOTro

Koueprina Omxena IOpiiBHa — 3mo0yBauka KuiBchbkoro HaliomasbHOTO yHiBepcuTery imeni Tapaca
IITeBuenka

KpaBuenko Cepreit HBaHoBUY — Bulle-upe3ufiedT, WHCTUTYT PasBUTUSA MeEXKIYHAPOIHOTO
corpynauuectBa (Ilosuans, [losbina); KaHAUAAT 9KOHOMUYECKUX HAYK, JOIEHT, IIpodeccop Kadeapsbt
SKOHOMUKU npeanpuAatTuii, 'BY3 «JoHenkuii HalMoOHAJBHBIN TEXHUUYECKUN YHUBEPCUTET»
Kymnip Anna IropiBHa — acmipanTka Kadeapu Aep:KaBHUX, MiCIIeBUX Ta KOPIOPATUBHUX (hiHAHCIB
YHiBepcuTeTy MUTHOI cripaBu Ta (piHaHCiB

JlaBpyk Birtasiit BasepiitoBuu — JOKTOpP eKOHOMIUHUX HayK, MOIEHT, mpodecop Kadenpu dinaHcis,
0aHKiBCBHKOI CIIpaBU, CTPAaXyBaHHSA Ta €JeKTPOHHUX ILIATiKHUX cucTeM IlomilbCchbKOTO Mep:KaBHOTO
arpapHoO-T€XHIYHOTO YHiBepCHUTETY

Measanuyxk Haramis IOpiiBHa — [JOKTOp €KOHOMIUHUMX HayK, mpodecop Kadenpu diHaHCIB,
O0aHKiBCHKOI cmpaBu Ta crpaxyBanHa HarionanbHoi akazemii cratmecTukm, obJIiKy Ta ayguTy
Mopo3 Mapuna BikropiBaa — ctymenT IloaTaBchbKoi mepikaBHOI arpapHOi akamemii

HoBocraBcska Oxcana IropiBHa — rKaguzar (ijsosoriyHMX HAYK, MOIEHT, JIbBiBCbKUII iHCTUTYT
€KOHOMIKHY i Typusmy

ITanaryra Cepriii CepriitoBuu — acmipanTt kadenpu menemxmernTy BH3 Vkooncoinku «IlonTaBehKuii
YHiBepCUTET eKOHOMIiKU i TOPTriBiIi»

IlepeBep3eBa AHHa BacumiBHa — KaHIUIAT EKOHOMIUHMX HayK, MOIEHT, AOIEHT Kadenpu QimaHciB
3amopisbKOro HAI[iOHAJIBHOTO YHIBEPCUTETY

Ilerpyk Inna IlaBaiBHa — acmipaHT Kadeapu MeHeIKMEHTY IyOJiYHOTO YIPaBJIIHHA Ta IMEPCOHATY
TepHOIiIBCHKOTO HAIIOHAIHLHOTO EKOHOMIUHOTO YHiBEPCUTETY

IIncapenxko Cpitmana BaaepiiBHa — KaHIUZAT CiIbCHKOTOCIOAAPCHKUX HAYK, OOIEHT Kadeapu
nignpuemMHUNTBa i TpaBa IloaTaBchKOI AepkaBHOI arpapHOl akazemii
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34. ITooepeskens Oasra BamepiiBHa — HOKTOpP €KOHOMIUHHX HayK, Ipodecop, MOIEHT Kadeapu oO0IiKy
Ta omojgaTkyBaHHsa OmechbKOoro HaIllioHaJAbHOTO yHiBepcurery imeni I. I. MeunukoBa

35. Iloropenenxko Haraxia IlerpiBHa — KaHIMIAT E€KOHOMIUHMX HAYK, HOOIeHT Kadenpu ¢iHAHCIB,
b6aHKiBChKOI cripaBu Ta crpaxyBaHHs [IBH3 «VYuiBepcurer 6aHKiBCHKOI cirpaBm»

36. IIpumauenko Ian @egopoBuy — KaHAUAAT EKOHOMIUYHUX HaYK, nHomeHT, HamionanbHuil yHiBepcuTer
«OpmechbKa I0OPUAUYHA aKaIeMisd»

37.Ipaxina Karepuna AmnapiiBHa — KaHIUZAT EKOHOMIUHMX HayK, [OOIEeHT Kadeapu O6isHec
agMiHiCTpYBaHHA, MapKeTHHTY Ta TypusMy HKpeMeHUYyIbKOrO HAIliOHAJIBLHOTO YHiBepCUTETy iMeHi
Muxaiiza OcTporpaacbKoro

38. IIyrauoBa Bamentuna IropiBaa — cryzerTka [IBH3 «YHiBepcuTeT 6aHKiBCHKOI CIIpaBm»

39. PomanuykeBuu Birasmiii BikTopoBuY — KaHIUAAT EKOHOMIYHUX HAYK, foKTOpaHT, IBH3 «YHiBEepcuTer
0aHKiBCBLKOI cIpaBU»

40. Casinpka Oxasra IleTpiBHa — KaHAUIAT €KOHOMIUYHUX HAYK, MOIEHT, JIbBiBCbKUI iHCTUTYT eKOHOMIiKHU
i Typusmy

41. Caagyn Oasra BoxogumupiBHa — crynenTka HamioHanbHOI MeTanypriiiHoi akagemii YKpainu

42. Caxuo Ipuna BorogumupiBHa — KauquIaT eKOHOMIUYHUX HAYK, JOIEHT, HOIEHT Kadeapu MeHEIKMEHTY
Ta BilicbKoBOro rocuogapcTBa Harriomanbuoi akagemii HamionanpHol rBapzii Ykpainu

43. Curaux Hocud CremaHOBHMY — JOKTOD €KOHOMIUHMX HAyK, AOIeHT, HamiomanpHmil yHiBepcmTer
«JIbBiBCBhKaA IOJiTeXHiKa»

44. Cropo:xenko Oxcana OnxexcaHapiBHA — KaHIUIAT eKOHOMIUHUX HAyK, momeHTt, [IBH3 «YuiBepcurer
0aHKiBCHKOI crrpaBu»

45. Xpucrogoposa Onena MukonaiBHa — KaHIAUAAT €eKOHOMIUYHUX HAYK, TOIEHT KadeIpy MEeHEIKMEHTY
Ta COIliaJIbHO-TYMaHiTapHUX AUCHUILIIH XapKiBCHKOr0 HaBUaJbHO-HAYKOBOTO iHcTuTyTy [IBH3
«YHiBepcuTeT 0aHKIBCHKOI CIIpaBU»

46. Yacunk Mapuna OxexcanapiBHa — maricrpanT Hamionanabuoi akagemii HamionanbpHol rBapaii Yikpainu

47. UYmepyxk T'aamna I'puropiBHa — KaHIMJAT e€KOHOMiIUHMX HayK, noueHt, [IBH3 «YriBepcurer
0aHKiBCHKOI crrpaBu»

48. lllepuyk HOmia BacuaiBHa — KaHauIaT €eKOHOMIUHUX HAYK, MOIEHT Kadenpu (iHaHCOBUX PUHKIB
YHuiBepcurery mep:kaBHOI QicKambHOI cay:kOu YKpainu

180



Bicuux OHY imeni I. I. Meynukxosa. 2019. T. 24. Bun. 4(77)

AJId HOTATOR

181



BinmoBimanbHUM 3a BUIYCK
T'opnax Oavea Bacuaiena

Yrpaincvrorw, pociiicvkoio ma anzaillcvkKow mMoeamu

ITepenpyk (mepeBugaHHA) MaTepiasiB BUAaHHA
IO3BOJIAETHCA TIJIBKU 3 JO3BOJY aBTOpa i pemakiii.

CBigonTBO PO AEepsKaBHY PEECTpAaIliio APYKOBAHOIro 3acoby mMacoBoi imdopmarii:
cepia KB Ne 11465—-338P Big 07.07.2006 p.

Hayxosuii Bicauk Onecvkoro HanioHasbHOro yHiBepcuTetry imeHi I. I. MeunukoBa. Cepia «ExonoMika»
BKJIIOUEHO [0 IepeiKy HayKoBUX ()aXOBUX BUIAHb YKPAIHU 3 eKOHOMIiKU
Ha mifgcrasi Haxasy MOH Vkpaiuu Big 15 kBitasa 2014 poxy Ne 455

JKypHan BKJIOUEHO M0 MiKHApOAHOI HAYKOMETPUUHOI 6asu
Index Copernicus

PexomMeHI0OBaHO 10 APYKY Ta MOIIHNPEHHS uepe3 Mepe:ky Internet
Buenor pamoio OmechbKoro HamioHaabHOTo yHiBepcutery imeni I. I. MeunukoBa
Ha nigcrasi IIporokomy Ne 1 Bixg 10.09.2019 p.

Dopmar 60x84/8. I'apuitrypa UkrainianSchoolBook
ITamip odcer. [ludpoBuii Apyk. YMm. Apyk. apk. 21,16.
ITignucamo mo apykry 13.09.2019 p. 3amon. Ne 0919/97. Haknax 100 npum.

Anpeca penkoaerii:
65082, m. Ogeca, ByJ. [IBopsaHCHKa, 2
Opecbruii HaioHanbHUl yHiBepcuteT imeHi I. I. MeunukoBa

EjexTpoHHa cTOpiHKA BUIAaHHA: WWW.visnyk-onu.od.ua
Hanpyxosauno: @OII I'omoBro O.A.

CBigonTBo cy0’e€KTa BUAABHUYOL CIIpaBU
IOK Ne 4871 Bix 24.03.2015 p.



