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One of the main elements of analysis of the country’s competitiveness in the global
market of financial services is determination of the country’s place in world trade flows. For
a comprehensive analysis of all countries in the world we’ll use our previous achievements,
such as the method of determining the specialization of countries [1] and the statistical
database on export and import of financial services [2]. As a basic year we take 2015, and in
the case of no data we’ll take 2014 or 2013. This will allow analyzing more countries. Data
are not available only for 18 countries out of 199.

Luxembourg is the world leader by the value of imports of financial services which
composes 38 billion USD and The USA is the world leader by the value of exports of
financial services which composes 86 billion USD. The world leader by the share of exports
and imports of financial services to all commercial services is Luxembourg with the share of
export 58.91% and import 53.68%. Such figures show Luxembourg’s specialization in
financial services trade on the world market.

To analyze all countries we’ll use the following criteria to distribute the share of
import/export of financial services to commercial services: over 10% (Ex1 / Im1), from 5 to
10% (Ex2 / Im2), from 1 to 5% (Ex3/ Im3), from 0 to 1% (Ex4 / Im4), 0% (Ex5 / Im5), no
data (Ex6 / Im6).

As a result countries took the following places in the export-import matrix (table 1).

Table 1
Matrix of countries’ specialization in financial services world trade in 2015
Ex1 Ex2 Ex3 Ex4 Ex5 Ex6
Cyprus, Dsgwlnlézlin
Im1 | Luxembourg, S Ip"
Malta alvador
' Panama
Belarus,
Bermuda, B%g%':éjoefh' Belize,
Burkina Italy ' Bosnia &
Faso, . : Herzegovina,
Im2 | Canada, GB, BNeiIgél#irg, SKgin\:ag’ri Colombia, Kiribati
Hong Kong, 9 pLanl'<a Costa Rica,
Latvia, Turkev Croatia,
Lebanon Ukrair¥é Guatemala,
Tonga
Australia, Austria, Albania, Guyana,
France, Barbados, Bolivia, Israel,
Singapore, Germany, Brazil, Cabo Verde, Kenya,
Im3 | Switzerland, Ireland, Bulgaria, Greece, Liberia,
USA Japan, Cameroon, Hungary, Madagascar,
Norway Congo DR, Jamaica, Mexico,
Sweden, Czech Rep., | Kazakhstan, | Micronesia,
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Denmark, Macedonia, | Venezuela,
Estonia, Montenegro, Yemen,
Iceland, Serbia, Zambia
India, Sierra Leone,
Indonesia, Slovenia
Iran, Korea
Rep.,
Kyrgyz
Rep.,
Lithuania,
Macao,
Malaysia,
Mali,
Mauritius,
Mongolia,
Netherlands,
New
Zealand,
Pakistan,
Papua New
Guinea,
Paraguay,
Peru,
Philippines,
Poland,
Portugal,
Romania,
Russia,
Saudi
Arabia,
Senegal,
Slovak Rep.,
Solomon
Isl., Tunisia,
Uruguay,
Vanuatu,
Vietnam,
Argentina,
amenta, | Ar0oc
Azerbaijan, Gui '
o Bhutan uinea-
Benin, Cote B ’ Bissau,
2 otswana,
d’Ivoire, Cambodi Lesotho,
Niger ambodia, Lao
. 19€T, China L
Algeria, Suriname, C ' Mauritania,
Im4 | Afghanistan South Swaziland, E urg,[‘gi“:(.)?. Morocco,
Africa Tajikistan, gyp P Mozam-
eorgia, :
Togo, Honduras bique,
Tuvalu, M Idova’ Nicaragua,
Uganda NO Y Samoa, Sdo
amibia, Tomeé &
Sudan, Principe
Tanzania, ’
Thailand Seychelles
Anguilla,
Antigua and
In5 Barbuda, Guin_ea,
Bahamas, Uzbekistan
Bahrain,
Brunei D.,
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CAR, Chad,
Chile,
Comoros,
Congo Rep.,
Djibouti,
Dominica,
Equatorial
Guinea,
Ethiopia,
Finland,
Gabon,
Gambia,
Ghana,
Grenada,
Haiti, Iraq,
Jordan,
Libya,
Malawi,
Maldives,
Montserrat,
Myanmar,
Nepal,
Oman,
Qatar,
Rwanda, St.
Kitts and
Nevis, St.
Lucia, St.
Vincent &
Grens.
Timor-
Leste, UAE

Im6

Aruba,
Cayman Isl.,
Eritrea,
Kosovo,
Marshall
Isl., Palau,
Puerto Rico,
San Marino,
Somalia,
South
Sudan,
Syrian AR,
Taiwan,
Trinidad and
Tobago,
Turkmeni-
stan, West
Bank and
Gaza,
Zimbabwe

Source: compiled by the author on the base of indicators [2]

As we can see Cyprus and Malta are the countries with the biggest share of export-import
financial services trade in commercial services (24.8% and 30.69% in exports and 18.44%
and 30.8% in imports) together with Luxembourg, which determines theirs specialization in
financial services on the world market. The excess of exports over imports in trade in
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financial services are typicaly for the 55 countries in the world, but for such countries as the
UK, Switzerland, Hong Kong, Singapore, Afghanistan, Burkina Faso, United States,
Bermuda, Algeria, Cyprus, Luxembourg and South Africa share of financial services export
in general commercial services exports exceeds that of imports by more than 5%. The
inverse situation is typical for 90 countries and 5% share excess of imports over exports —
for the Dominican Republic, ElI Salvador, Ukraine, Croatia, Turkey, Panama, Tonga,
Colombia, Belarus, Costa Rico, Kiribati, Guatemala and Belize. For the half of the world
(115 countries) there are a line ranges shares of exports and imports (cells Ex1/ Im1, Ex2 /
Im2, Ex3/1m3, Ex4 / Im4, EX5 / Im5, Ex6 / Im6).

Ukraine and Germany have asymmetric positions respectively Ex3 (1.47%) / Im2 (8.7%),
Ex2 (8.83%) / Im3 (4.28%). Values of exports and imports of financial services in 2015 in
Ukraine and Germany are of much difference, respectively 178 and 851 million USD in
Ukraine and 21.8 and 12.4 billion USD in Germany. It indicates a relatively weaker
competitiveness of Ukraine in the global financial services market.
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MOBEJIIHKOBA EKOHOMIKA B IOJIITUIII PEAJIIBAILIT
EKOHOMIYHOI JTUIIJIOMATII

ExoHomiuHa  numiiomaris  HaOyBae  OCOOJMBOrO  3HAY€HHS 3 ypaxyBaHHIM
IEOIOIITHYHNX, TI'€OEKOHOMIYHUX npouecu; cyqaCHocn Ta Micod B HHX YKpa1HI/I
BanOBonqH (byHKun €KOHOMIYHOI JIHUIIIOMATIT, CHpHMOBaHl Ha 3aXUCT EKOHOMIYHUX
1HT€p€ClB Kpamn CHPUAHHS PO3BUTKY TOPrOBEIHHO- CKOHOMIYHHUX 3B’S3KiB, 3aYYCHHIO
IHO3EMHUX I1HBECTHUIIH y TPIOPUTETHI cq)epn €KOHOMIKM 1 BHKOHAHHIO Ml)I(HapO)IHI/IX
JIOTOBOPIB KpaiHHW, TOIIO OCHOBHUM MIPIOPHUTETOM cyqa(:Hm €KOHOMIYHOI AUILIOMATIl €
3a0e31meueHHs Oe3MeKu KpalHI/I eraTI/IBHa JIUILIOMATIS — TBOp‘II/II/I MAX1T 10 BEIEHHS Ta
B3a€MOI[11 B Ml)KH&pOZ[HI/IX BiJTHOCHHAX, PIIICHHS MEBHUX Ml)KHaPOZ[HI/IX 3aBJlaHb, 1[0 He
nmnﬂrae TpaauliiHUM TipaBwiaM. [lpukmanm KkpeaTHBHOI €KOHOMIYHOT ,Z[I/IHJIOMaTll MO>KHA
p03p13H$ITI/I SIK arpecHBHOTO TaK 1 anomo6Horo xapaKTeplB Hampuknana, miHr-noHrosa
,Z[I/IHJIOM&TISI — o0min rpasiiB Kurarw i CIIIA B HactinsHUit TeHic B 1970 pomi. [linroroBka
no Bidura P.Hikcoma B KHP roryBamum amepukaHCBbKi AWIUIOMATH, $KI CEKPETHO
Biz[Biz[yBanH Kuraii 3 koMaHgaMu 3 TEHICY — MPUKIIA] z[06p031/1qn1/1130'1' nuiIoMarii. Bimoma
«TUTUIOMATIiS KAHOH €POK» — MPUKJIAJ] arPECUBHUX JINILTOMATHYHAX U1,

«ExoHOMIYHMHI 1HTepec JoromMarae  3a0yTd AWIUIOMATHYHI HEMopo3yMmiHHsI» — CuH
[[3unbmin. Kwutaiickodi mijgep € TPUKIAIOM KpeaTHBHOI JOOPO3WWIMBOI €KOHOMIYHOT
JUTUIOMATIi: Ha HOro MPHUKJIa/il MOYKHA TOOAYUTH TIEpeXil BiJl TPAAUIIIIHOI TO3UIIIT O9iKyBaHHS
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